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This Assignment of Rents red by’ Heritage Bank, Linda Ward
prepe 11900 South Pulaski Road
Alsip, lllinois 60658

ASSIGHMENT OF RENTS

THIS ASSIGNMENT OF RENTS 1S DATED MAY 20, 1997, between Heritage Trust Conpany Not Personally but
as Successor Teustee to Heritage Bremen Bank & Trust Comeay Under Trust Agreement Dated November

11, 1987, and known as Trust #87-3174, an Iinois Corporstior, “<hose address is 17500 S. Oak Park, Tinley
Park, IL 60477 (referred to below as "Grantor”); and Heritage Barx. whose address is 11900 South Puinski
Road, Alsip, IL 60658 (referred to below as "Lender™).

ASSIGNMENT. For valusble considerstion, Grantor assigus, grants a cont'auing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rens ‘'rom the following described
Property locaied in Cook County, State of Ilinois:

UNIT A-1 IN SILVER LAKE GARDENS OFFICE CENTER CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THE W 265.00 (EXCEPT THE N 175.00 FT.)
OF LOT 3 IN SILVER LAKE GARDENS UNIT 8, A SUBDIVISION OF PART OF 1#.c £ 172 OF THE NE /4
OF SECTION 13, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT 'A’ 10 DECLARATION OF
CONDOMINIUM MADE BY BREMEN BANK AND TRUST CO., A CORPORATION Of ILLINOIS, AS
TRUSTEE UNDER TRUST AGREEMENT DATED APRIL 23, 1979 KNOWN AS TRUST #79-1434
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS IN COOK COUNTY, ILLINOIS, AS
DOCUMENT 86602097 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

The Real Property o its address is commonly known as 15127 South 73rd Avenue, Orland Park, IL 60462
The Real Property lax identificaion number is 27-13-205-010-100).

DEVINITIONS. Tbe following words shall have the following meanings when used in this Assignment. Tenms noi
otherwise defined in this Assignment shal} have the meanings atiributed to such terms in the Uniform Commercial
Code. All references to dollsr amounts shall mean amounts in lawful money of the United States of Amernica.

Assignment. The word "Assignment” means this Assignment of Rents berween Granior and Lender, and
includes without limitation all assignments and secunty interest provisions relating 10 the Rents.

Borrower. The word “Borrower” means each and every person or entity signing the Note,
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Event of Default. The words “Event of Defsult” mean and include without limitation any of the Events of
Default set forth below in the section fitled “Events of Defauli.”

Grantor. The word "Granior" means any and all persons and entities executing this Assignmeni, including
without limitation all Grantors named above. Any Grantor who signs this Assignment, but does not sign the
Note, is signing this Assignment only 1o grant and convey that Grantor’s interest in the Real Property and to
gramt a security interest in Grantor's imerest in the Rents and Personal Propenty :0 Leader and is nol
personally liable under the Note except as otherwise provided by contract or law.

Indebtedness. The word “Indebtedness” means all principal od interest payabie under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. 1o addition to the Note, the word *Indebiedness” includes 2! obligations, debts and liabilities,
plus inierest theeon, of Borrower to Lender. or any ane or more of them, as well as all claims by Lender
against Borrower, or any one or more of them, whether now existing or bereafier anising, whether related or
unrelated to the pvrpase of the Note. whether voluntary or otherwise, whether due or not due, absojute or
contingent, liquidais2 <7 unliquidated and whether Borrower may be liable individually or joimly with others,
whether obligated a5 gozantor ot otherwise, and whether recovery upon such Indebiedniss may be or
hereafter may become baird by any statute of limitations, and whether such Indebicdness may be or
hereafier may become otherwise unsnforceable.

Lender. The word "Lender” means risritage Bank, its successors and assigns.

Note. The word “Note” means the p:omiseorv note or credit agreement dated May 20, 1997, in the original
principal amount of $105,000.00 fron: Borrower to Lender, together with all renewale of, exiensions of,
modifications of, refinancings of. consolidat.or of, and subsiitutions for the promissory note or agreement.
The interest rate on the Noie is 8.250%. The Ntz iz payable in 48 monthly psyments of $2,576.36.

. : - r. 5 i . deseni Ve |
m mt_w;rgio:mpeny means the real properr:. and all improvermenis thereon bed above in
Real mmﬂi‘&n_es\:aog- Real Property” mean the propenty, interests and rights described above in the
Related Documents. The words “Related Documemts® mean a0 incivde without limitation all premissory

notes, credit ﬁmmems. loan agreements, environmental agrecain's, guaranlics, SCCUnly agreements,
morgages of trust, and al} other instruments, agreements aud d-cuments, whether now or hereafier

existng, executed in connection with the Indebtedness.

Rents. The word "Rents® means all rents, revenues, income, issues, profiis 2. proceeds from the Propenty,
whether due now or later, including without limitation all Remts from all leiszs described on any exhibit

anached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNLSS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR AND BORROWER UNDER THE NO'F, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTEYZ ‘¢ THE FOLLOWING

TERMS:

GRANTOR'S WAIVERS. Grantor waives all nights or defenses arising by reason of any “ome action” or
“anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor.
including a claim for deficiency to the exient Lender is otherwite entitled 10 2 cla*m for deficiency. hefore of after
}::der's commencement or completion of any foreclosure action, either judicially or by exercise of a power of
e,
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Granor warrams that:  (2) this Assignment is execuied at
Borrower's request and not at the request of Lender: (b) Grantor has the full power, nghi. and authonity 10 enter
ino this Assi t and to hypothecate the Property: (c) the mgm\nsam of this Assignment do not conflict with, or
result in a defauit under any agreement or other instrument binding upon Grantor and do not result in a violation of
any law. regulation. count decree of order applicable to Grantor. (d) Grantor has established adequate means of
obtaining from Borrower on a cominning basis information about Borrower’s financial condition: and {(e) Lender
%:s ’ vo representation 10 Grantor about Borrower (including without limitation the creditworthiness of
rrower). :
BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not el Borrower about any action of inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and kecpmf
informed about the Propen? _Borrower waives any defenses that may anse becayes of any action or inaction o
Lender, including withowt fimitation any fzilure of Lender to realize upon ihe Property. or any delay by Lender in
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%ng upon the Property. Borrower agrees to remain liable under the Note with Lender no matier what action
r takes or fails to take under this Asvignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
“Granto: shall pay to Lender all amounts secured by this Assignment as become due, and shall strictly
rperform all of Grantor's obligations under this Assignment. = Unless and until 1 exercises its right 1o collect

Rents a:ngro\'\ded below and so I;):(P as there 15 no default under this Assignment, Granlor may remain in
._gosses:ipn conirol of and operate manage the Properiy and collect the Rmmmvidcd that the grznting
-of the right to collect he Rents shall not constitute Lender’s consent 1o the use of collateral in a bankrupicy
“proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WIiTH RESPECT TO THE RENTS. With respect (o the

Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitled to receive the Rents free and cleas of al) rights, loans, liens, encumbrances,
and claims except as disclosed tc and accepted by Lender in wnting.

ﬁi‘?m to Assips, ‘Granlor has the full right, power, and authority to enter into this Assignment and to assign
convey the Rens to Lender.

No Prior Assignmeat.’ Grantor has not previously assigned or conveyed the Rents to any cther person by any
insirument now in foicr.

No Further Transfer. Ciastor will not sell, assign, encumber, or otherwise dispose of any of Grantor’s rights
in the Rents except as providzd in this Agreement.
LENDER'S RIGHT TO COLLLC/{ RENTS. Lender shall tiave the right at any lime, and even though no default
shall bave occurred under this Assiznment, to collect and receive the Rents. For this purpose, Lender is hercby
given and granted the following rights, rowzre and authonty:
Notice to Temants. Lender may send notices to any and all tenanis of the Property advising them of this
Assignment and directing all Renis 1o be paid directly to Lender or Lender’s agent.

Enter the Property. Lender may enter upos: and! 1ake possession of the Property: demand. collect and receive
from the tenants or from any other persons Liaric therefor, all of the Rents; instituie and carry on all legai
proceedings ncccssa:; for the protection of the Fropeity, including such proceecings as may be ncussz? to
mugovcr possession of the Property; collect the Renis and remove any tenant or tenanis or other persons from
Property.
Maintain the Property. Lender may enter upon the Pronerty to mainiain the rty and kcep the same in
repiir; to pay the costs thereof and of all services of al._enoloyees, including theif equipment, and of al}
continuing cosis and expenses of maintaining the Propeny in uroper repair and condition, and also to pay all
taxes, assessments and water utilities, and the premiums’on fire an? other insurance effected by Lender on
the Propenty.
Compliance with Laws. Lender may do any and all things to execnte and cqm‘?ly with the laws of the State of
Minois and also all other laws. rules, orders, ordinances and requirementr ot all other governmental agencies
affecting the Property.
Lease the Property. Lender may rent or lease the whole or any pan of the #reperty for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agem or ag:ms as Lender may diem dppropriate, cither in
Lft;!dcr s name or in Grantor’s name, 0 rent and manage the Propenty, including the colintion and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect o the ny as Lerder may deem
ropriate and may act exclusively and solely in the place and sicad of Grantor and to have a1l o) ‘e powers

of Granior for the purposes stated above.

No Requirement 1o Act. Lender shall not be required 10 do any of the foregoing acts or things, and the fact
that Lender shall have performed one of more of the foregoing acts or things shall not require Lence to do
any other specific act or thing.
APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Propenty shall be for
Grantor and Borrower's acoount and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall dscrmine the ai)plrwmn of any and all Rents received bgcu; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be z;plied to the Indebiedness. All
cxpenditures made by Lender under this Assignment and not reimbursed from the Renis shall become a pan of
the Indebeedness secdred by this Assignment, and shal) be payable on demand, with interest at the Noie rate from
date of expenditure until paid.
FULL PERFORMANCE. If Grantor pays al! oi the Indebiedness when due and otherwise performs all the
obligations imposed upon Grantor urder this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on ftle evidencing Lender's security interest in the Rents and the Property. Any
termination fée required by law shall be paid by Grantor, if permitied by applicable law. If, however, payment is
made by Borrower, whether voluntarily or othérwise, or by guarantor or by any third party, on the Indcbiccness
and thereafter Lender is forced to remit the amount of thal payment {a) to Borrower’s trustee in bankrupicy or lo
z:g similar person under any federal or state banksuptcy law or law for the relief of dediors, (b) by reason of any
judgment, decree or order of any court or adminisirative body having jurisdiction over Lender or any of Lender's

Fmgcny. or (¢} by reason of any settlemeni or compromise of :n%eclaim made by Lender with any claimant
including

without limitation Borrower), the Indebiedness shall considered unpaid for the purpose of
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right otherwise to demand strict compliance with that provision or any other mm-on No prior waiver by

Lender. nor any course of dealing between Lender and Orantor or Borrower, shall constitute a uancr of any of

Lender's nghu or rui' of Grantor or Botrowe:'s obligations as to any future transactions. Whenever consent
Lender 1s required in this Assignment, the granting of such consent by Lender in any instance shal) no:

constiluie conlinuing consemt 10 subtequent instances such consent is required.
‘fcamon ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
'GRANTOR AGREES TO ITS TERMS.
i
GRANTOR:

Heritage Trust Comapny Not Persomally but as Successor Trustee {0 Heritage Bremen Bank & Trusl
Company Under Trust Agreement Dated November 11, 1987, and known as Trust #87-3174

4" .
By:_ _Cﬁ/ﬁ/,
Linda tz, Lz.o Tm Officer ]

B i
Lynda A, Blust, Assistant Se.r=tary LI it LArT R T ETO 18
K;.l ".., '_..‘_._. . & --a-h;..-;‘ . lix.;"u :i‘;a‘\.;\)p:

CORI'OPATE ACKNOWLEDGMENT

STATE OF kw )

i

s )
COUNTY OF _ )

On this Z ay of , 19 . before nw, ‘he undersigned Notary Public, personally
appearsd Linda Lee Lutz and Lynda A/ Blust, Land Trust Offices-und A-<istant Secretary of Heritage Trust
Cemapn; Not Personally bt as § r Trustez to Heritage Bremen Bank & Trust Company Under Trust
Agreement Dated November [1, 1987, and known as Trust #87-3174, and knce o me 10 be authorized agents

of the corporation that executed the Assignment of Rents amd acknowledged the Assigiment to be the free and
voluniary act and deed of the cosporation, by authority of its Bylaws or by resolution’< 1 its doard of directors, for
the uses anx purposes thevein mentioned, and on oath staled that they are authorized to exccuie this Assignment

and in fact executed the Assignment on behalf of the corporation.

- NP
By ﬂés w2 C)";b%&l Residing at > / :
Notary Public in and for the State of t:%/

My commission expires

LASER PRO, Reg. U.S. Par. & T.M. Oft., Ver. 3.23 (¢} 1997 CFl ProServices, Inc. All rights reserved.
{IL-G14 INSCARAV LN C17.0VL]
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GENERAL RIDEBR

it is expressly understood and agreed by and between the parties
hereto, anything herein to the contrary notwithstanding, that each
and all of the warranties, indemnities, representations, covenants,
undertakings and agreemerts herein made on the part of the Trustee
while in form purporting to be the warranties, indemnities,
represeatations, covenants, undertakings and agreements of said
Trustee, «are nevertheless, each and every one of them, made and
intended ro’. as personal warranties, indemnities, representations,
covenants, -arndertakings and agreements by the Trustee or for the
purpose or witi:-the intention of binding said Trustee personally
but are made and for purposes of liability limited to that portion
of the trust pruiperty specifically described herein, and this
instrument is execued and delivered by said Trustee not in its own
right, but solely in the exercise of the powers conferred upon it
as such Trustee, and that no personal responsibility is assumed by
ner shall at any time be (arnserted or enforceable against Heritage
Trust Company, under said Trust Agreement on account of this
instrument or on eccoun: of any warranty, indemnity,
representation, covenant, undertuking or agreement of the said
Trustee in this instrument ccntaired, either expressed or implied,
all such personal liability, if ary. being expressly waived and
released,

HERITAGE TRUST COMPANY

—

Land Trust Officer

Assistant Trust Officer
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