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SECOND MODIFICATION AGREEMENT

]

THIS SI}COND N’O‘JWICATION AGREEMLNT (hcremafter referrcd to as the
"Mochﬁcatlon Agreement") made 22.0f this _'éQdav of September 1997, by and among Albart

: Propemes Partner'hrp, a generrl mrtnershrp, Arthur J. Rogers and Albert H. Wohlers
(herernafter colIectr{g{é;lhy referred to as s 'Boirowers") and Northern Trust Company, successor

by merger To Northern Trust Bank/O'Harz N.A, ("Lender").
WITNESSETH:

WH‘EREAS Borrowers together wrth Nornrmn Trusi Bankfo IIare N.A.,
mdwrdually, but'as Trustee under Trust Agrcement datcd [ecember 1, 1987 and known as Trusr '
Ne. 87L1557 (“Trustee“) have prevrously etecuted and ‘del’vered .10 Lender that certain
prmcrpal notc-dated as of I‘ebruary 22, 1988 in the original princiral sum of Three Mllllon and
00/100 (83 0 ‘G_O)r-D liars (the "Note"), whrch Note is secured by the followmg documents
(the followm documents and any ‘and'all olher rnstruments executecr oy any Borrower and/or
Trusteé are hereinafier collectwely reférred 1o as the "Loan Documents”:

() a mortgage of even date therewrth made by Trustee and recorded i the Office o f
the Recorder of Dreds oFCook County, Ilhnors as Documr:rrt No 88190619 (:lu.”
"Mortgage;') on property commonly known as 1440 N, Northwest Hw.. Park
Ridge, Illinois and legally described on Exhibit "A" antached hereto and made a
part hereof (the "Premises”); and

(i) a loan modrﬁcatron ugreement datcd January 2 1992, recorded in the Office of the
Recorder of Deeds of Cook Coumy. Iltinois, as Document No, 93102229

WHEREAS, uu, Plemrsu, were previously conveyed by Trustee to Albart Properties
Partnership (the “l’artnerrlup")
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WHIEREAS, Borrowers ure desirous of clmng!ng the interest rite of the Noie 1o Prime
less one-haif percent (0.5%) noutlng and Lender is willing to consent to such change subject to
the terms and provisions hereinafter provided.

NOW THEREFQRL, in conslderation of the mutuat promises of the partles hereio, and
upon the  CXpress conditlom that the ten of the Moriguge held by Lender {s o valid, first and
aubsi%l!ng lien on the Prc.mise:. and that the execution of this Modlﬁcution Agreement will not
impair thc lien of said Mor:gagc and that there Is no t.xhling second mortguge or other liens
subsequent to the lien of the Mortguge held by Lender that will not be paid in full und releused
coneurrently hw.wuh (l‘or breach of which conditfons, or either of them, this Madification
Agreemen:, . the, sole_clectlon of Lender, shall not tuke effect and shalt be void), 1T 18
AGREED AS i""ll LOWS:

L, The pacties represent and agree that the foregoing recitals are true and correet, Al
defined terms used hercin mcl not OlhE‘l wise defined shall have the meaning aseribed (o such term
8 set forth in thic Lonn Documenis,

2. As of Septcmbc.rw 01997, the outstanding principal balice of the Note is
$1,160,714. 58, The Note is herthy modified as follows: effective from and after October |,
1997, interest hall nccrue on the Ul\])&m ,mnmpal bnlam.c of the Note at the rate per amum Lqun!
1o the Prime’Rate from time to time, less oae-half percent (0. 5%),

3, The Losn Documents are hL[‘Lby aniended to secure the oblagat:om and lmbllmcs
evidenced by the Note, as hcr_cby modified and amerded, The Partnership hereby assumes all of
the obllgnuons?'and liabnl ue of Trustee undcr the Morigage s if the Partnership was the original

'reto;" ancl covenants and agrecs o {‘uiiy pc.fw.n and abide by all the 1erms and
provnswns of the’ Mortgage, as modified from time to time,

4, Except for the modlﬂcauons stated herein, the Note ard-Loan Documents ar¢ not
otherswise changed ‘modified'or amended,

5 C‘ontemporanLously wnLh the executlon of this Modification Agleenient by Lcnder
Borrowers_ shall pay, Lender's lega)’ fees, title charges and closing costs :elating to this
Modification- Agreement.

6. T he Prem;ses descr:bed i the Mortguge stmll remain in all events subyect to the
ien, charge or "ncumbrance of the Mortgage or cunvcydnce of title (if any) effectéd thereby, and
nothing herein ¢ont ined, ‘and noﬂpng dong pursuant hereto, shall affect or be consirued to effect
the lien, charg‘_ énqy;n"g‘g;aﬂce of, ar wartanty of title in, or con\veyance effected by the
Mortgage or’ thc; noruy tll‘e;eof over hens [ harges encumbrancc.s or conveyances or, exceptf;-
as express]y provlded here1 , 101 1eiease or affect the liability of any party Or parties whomsocver
may now.-or, hereafter be hable under or on account of the Note and/or Mortgage, nor shall
anydnng herein” comamed or dane in pursuance thereof affect or be consirued to affect any other
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security or instrument, if any, held by Lender as security for or evidence of the uforesaid
indebtedness,

7. This Modiﬂcmion Agreement shall extend to and be binding upon the parties
hereto, thelr helrs, personal representatives, suceessors and assigns.

8, The Borvowers hereby ratlfy and confirm thelr ruspective obllgutions and liabllities
under the Note and Loan Documents, as hereby amended, and the liens and security interest
created thercby, and ucknowledge that they have no defenses, claims or sel-offs agalnst the
enforeement by Lender of the obligations und Tiabilitles of the Borrowers under the Note and
Mortgnge 4 so amended,

9 Tls Modlﬂcmlon Agreement shall, ta nll respects, be gover ned by und construed
I necordanee Wit laws of the Stute of Hlinots, Including nl matters of construction, validity
and performance.

10, This Modifiendion Agreement constitwies the entire agreement between the parties
with respect (o the ut‘orcsulcl Maklifieation and shull not be amended or modified tn any way escept
by a document {n writing executel by all of the parties therato,

[1, This Modificatlon Agreetens may be executed in cownterpans, ¢ach of which stnll
be deemed an original; and all of which togeth:ershall be one agreement,

IN WITNESS WHEREQF, the undersigned have caused this nstrument to he exceuted
as of the date flrst ubove wrlten.

BORROWERS:

ABurt Prdoerise SP:r-:'!ncrship
P T ( \
o - K
(...A;I.K,"l!, /’(/r-'l*'h. lJ p{. .4’ 1'[ TR . - Lf &{ W
" “ ] T
Arthur J, Rogers, jutivitiatly, SAlbert H, Wohlers, partner

By: Arthur J. Rogers, Trust No/T) pariner
SN2 N

By:l l’,',f,',"f.-tb; { j(:( {_‘_w
Arthur JCRopers trusiee

fl 6rn Trust Co uj? A ,
By/ / y ///
{/

N 1 }1')}:\”}1”0

i
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7 STATEOFILINGIS™ )

o ) SS

COUNTY OF )

l 1, the .ngg_rsf;ggeq;_q. Notary Public i and for said County, in the State gforésam’_Dq
q HEREBY CERTIFY THAT Arehur 4 Rogers personally known (o me (0 be the same person”

whost name is subscribed 16 th foregbing instrumént, personally appedred Bofore o tis duy and
of his own free will, subscribed his name to the foregoing instrument for the uses and purposes

therein Contained.

Giveti under'my hand‘and notaria) seal this 30tiday of Seprembpr , 1997,
GFFICTATSEAL ;g R / :
o N ’ ) f
| Lomma;»m‘lytaawmbis rasin B VPN QL/M/;I oAl
RY PUBLIC 5TATA R ILLINOIS atary Public - f
MY COMMSSION Egb ATR 15200 Notary Public

My Commission Expires;__ 1/ - 13- 2 0p/

STATE QF ILLINOIS )
, | o ) S8
COUNTY OF COOK' )

L, the undersigned, o Notary Public in and for said Caumy, in the Swte sforesaid, DO

HEREBY CERTIFY THAT prenury Regors prssnally known 1o me s
trustee af _Acthur J Ropery Trust 7 15 Prustee under Trust No.

1 + and personally known to e 10 be the same person whose namn. Is subscribed 10 the
loregoing instrument, appeared before me this day in person und acknewledaed that as such
na O » 8 Dsfher own free and volumary act and s the free and

voluntary net of suid trust, for the uses and purposes therein set for(h,

Given under my harid and notarial seal this _soudny of _Sepramber . 1997

OFFCIAL STAL J
. LOKRAINE DGUGHBRTY . - .,

SIARY PUBLIC STATE O ILLINOIS
N AT QR ILLING

My Commission Explres: &/ / 3+ Dejey
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STATE OF ILLINOIS
COUNTY OF

[, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO
HEREBY CERTIFY THAT Alpeve 4 Wohdet pgpersonally known to me to be the same person
whose- nnmc is subscrlbed to the foregoing insu'ument personally appeared bcfore me this day and
of his own ee/ will, ‘sibscribed his name to the forégoing instrument for the uses and purposes”
therein containied:

Given wnder my hand and notarial seal this 30 day of Sepy pmhor , 1997,

OFACIAL 3L Q - ,&/
KARENE CISIA%. . .
NOTARY PUBLICSTATE O ILLINOIS, Norary Public

MY COMMISSION EXPJUN2 27,2001

-
f’

My Comruission Expires: b A7 00

STATE OF LLINOIS© )
) 88
COUNTY OF COOK )

I, thc undelsjgned a-Notary Public in and.for said Covaty, in the Statc aforcsald DO
HEREBY CERTIFY THAT Albert R Wohlers persoaally known to me as
DALY of su pi ;&0 Illinois partnershn and personally known to
me 10 be thie same. person whose name 1s subscnbed 10 the foregoing instrvaueat, appeared before
me this’ day'mjperson ancl acl:nowledgcd r.hat as such parmer of said parmers.up, as his own free
and voluntary,act atid'as the free and’ voluntary act of said partership, for the uses and purposes
therein set forth.

Given under my hand and notarial seal this 30 _day of Seprenber

OFFICIAL SEAL /"

MY COMMISSION EXP. JUNE 27,2001° Notary Public

NOTARY !’UBUC STATE OF. ILLR\OIS ,

My Commission Expires: (X 7}7( XV

STATE OF ILLINOIS )
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STATE OF ILLINOIS )
) 88

COUNTY OF COOK )

: 1, the undersigoed, a Notary Public In and for sald County, In the Stete aforesuid, DO
| HEREBY CERTIFY THAT _lisa ¢ Schmels personally  known (o me us
N Vige Prugident of _The Novthern Lrunt Compas o 1 Hlinois corparation, and
i personnily known to me to be the same person whose nanse is subscribed to the foregoing instru-
¥ ment, appeared before me Whis day I person and acknowledged that s such
Vice Rrosident of said corporation, and caused the Corporate Seal of said
corporation to b2 affixed thereto, pursuant to authority, given by the Board of Directors of suld
corparation, as ligrown free and vohuntary aet and as the free and voluniary act of sald corpora-
tion, for the wses aur nurposes thereln set forth,

Lo AT Z s iyl

Given under my hand and notarfal seal this _1g duy of __guprombar , 199 5

OFITCIAL SeA L - ) ."""',"1";"'" y ",/
KAREN G CIESLAK. ( . //,3;/‘(/
NOTARY PUBLIC STATE OF ILLINQIS | WOl ol

MY, COMMISSION EXP. JUNE 27,2001 Notory Pablic

N My Commisgion Bxpires; e eig
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EXHIBIT "A"

PIN:  09-21-206-019
09-21-206-020

COMMON ADDRESS: 1440 N. Northwest Hwy., Park Ridge, [I. 60068

PARCEL"I. LOT 2 IN RENAISSANCE I, A RESUBDIVISION OF LOT 2 OF
WILLIAMEBURG OFFICE COMPLEX, A SUBDIVISION BEING I’f\R’l‘ OF THE SOUTH
EAST 1/4 OF/"E NORTH EAST 1/4 OF SECTION 21 AND A PART OF THE SOUTH
WIEST 14 QI 'l‘li'.. MOR'TH WEST 1/4 OF SECTION 22, BOTH IN TOWNSHIP 41 NORTH,
RANGE 12, EAST GEAHE THIRD PRINCIPAL MERIDIAN, RECORDED AS DOCUMENT
23419684 ON MARCIH/17, 1976 IN COOK COUNTY, ILLINOIS,

I‘ARC‘LLZ BASEMENTS TOR JNGRESS AND EGRESS FOR THE BENEFIT OF PARCEL

| AFORESAID AS SET FORTH 41HE DECLARATION OF COVENANTS, CONDITIONS
AND RESTRICTIONS TFOR RENAISSANCE (I RECORDED JANUARY 4, 1980 AS
DOCUMENT 25306315 MADE BY AND BETWEEN CHICAGO TITLE AND T RUST
COMPANY, A CORPORATION OFf ILLINC(S, AS TRUSTEE UNDER TRUST AGREEMEN
DATED DECEMBER 26, 1979 AND KNOWN ASTRUST NUMBER 107668 AND CHICAGO
TITLE AND TRUST C‘OMI’ANY A CORPORA'ICH OF ILLINOIS, AS TRUSTEE UNDER
TRUST ACREEMENT DATED MARCH 22, 1976460 KNOWN AS TRUST NUMBER
1067588 AND SHOWN ON PLAT OF RENAISSANCE 1] RECORDED AS DOCUMENT
23419684, IN COOK COUNTY, ILLINOIS,

THIS INSTRUMENT PREPARED BY':

Bruee A, Salk, Esq,
Cohen, Cohen & Sulk, P.C,
630 Dundee Road, Suite 120
Northbrook, !lllnols 60062

AND AFTER RECORDING RETURN TO:
Northetn 'l‘rust Company
8501 West lll|,g1ns Rond
Chlcago, 1llinols 60631
ATTN: Lisa C. Schimeh

7




UNOFFICIAL COPY

£l
4




