-

[ SETKERRTRE SR WU T VR A

@-13-314-022 V. 049

UNOFFICIAL COPW73452, ..
DMCUULA 3468/G237 11 001 1997~10-17 13252427
AFTER RECORDING MALL TO: Cook Caunty Recorder 31,50
Old Kent Mortgage Company
Secondary Marketing Operations
Final Documentation
*P. 0. Box 204

Grand Rapids, M&?Sﬁf’pfl)‘l\

o
T
Y
L

2

A,
LOANNO. 0950453 5=, "o
Alfiliate No. Ry

-

Hyadda 3 3
is Line For Recording Data)

[Space Abdye

| G | T MORTGAGE

THIS MORTGAGE ("Secucty Instrument”) is givenan Qctober 6.
JAMES 8 ALLEN, MAPwPED TO DORIS ALLEN

199/ . The mortgagor is

("Borrower™).
This Security Instrument is givento N1 WIST EXPRESS MORTGAGE COMPANY,

which is organized andexi.uing under the laws of THE UNITED STATES OF AMERICA , and whose address iy
615 N. MILWAUKEE SUITE 30, CSLEMVIEW., Il 60025 ("Lender").

Borrower owes Lender the principal sumof  Onadundred Fifty Five Thousand Dollars and no/100
Dollurs (UU.S. $ 155.000.00 ). Thisdebt is

evidenced by Borrower's note dated the same date as this Sccurity Instrument ("Note*), which provides for monthly
payments, with the full debi, if not paid earlier, duc and payatie 0 November 1, 2027 ThisSecurty
{nstrument secures to Lender: (a) the repayment of the debt evidapzad by the Note, with interest, and all renewals,
exiensions and modificatlons of the Note; (b) the payment of all oth<r.3ums, with interest, advanced under paragraph 7
10 prolect the security of this Security Instrument; and (c) the perforinazicz of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower duc hereby mortgage, grant and convey io
Lender the foliowing described property located in
County, lilinois:
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37 WEST xxf&x ROAD .
{Street) MILLERS

("Property Address”);

DES PLAINES

which has the address of
[City)

Nlinols 60016
[2ip Code)
TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements,
appurtenances, and fixiures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security instrument as the "Property.”
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8. Hazard or Property Insurance. Borrower shall keep the improvenients now existing or hereafter erecied on
the Property insured against loss by (ire, hazards included within the term “extended coverage” and any other hazurds,
includigg floods or flooding, for which Lender requires insurance. This insurance shail be maintsined in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Barrower
subject to Lender's approval whick shall not be unreasonubly withheld. If Borrower fails 1o malntain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Praperty in accordance with

paragraph 7.

All insurance policies and renewais shall be accepiable 1o Lender and shalf include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shalt promptly give to Lender
al) receipts of paid premiurns and renewsl notices, In the event of loss, Borrower shall give prompt notice (o the
insurance carrier and Lender, Lender may make proof of loss if not made pramptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. ([ the
restotation of repair is not economicaily feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the 8:ns secured by this Security Instrument, whether or not then due, with any excess pald to Borrower.
if Borrower abauduzs the Propenty, or does not answer within 30 days a natice from Lender that the insurance carrier *
has offered to settle & chaém, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restors the Property o7 1 pay sums secured by this Security Instrument, whether or not thes due, The 30-day period

will begin when the noti<2 iv glyen.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall not exiend or
postpotie the due date of the mons*iy paymens referred to in paragraphs ) and 2 or change the amount of the
payments. i under paragraph 21.12 rroperty is acquired by Lender, Borrower's right to any insurance policics and
proceeds resulting from damage to the Froperty prior (o the acquisition shail pass to Lender (o the extent of the sums
secured by this Security Instrument immeulately prior to the acquisition,

6. Occupancy, Preservation, Maintenas ce a2d Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, esiablish, apa use the Property as Borrower’s principal residence within sixiy days
after the execution of this Security instrument and aliii continue to occupy the Praperty ay Borrower's principal
residence for at least one year after the date of occupaiicv: uniesy Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shal not destroy, damage ot impair the Property, :1low the Property 1o deteriorale, or commit wasie on the .
Property. Barrower shal} be in default if any forfeiture action ur progeeding, whether civil or criminal, is begun that in

pe
Lender’s good faith judgment could resubt in forfeiture of the Propcry or otherwisc materially impair the lien created by
this Security instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph |8, by causing the action ot Eroceeding 1o be dismissed with »4viing that, In Lender’s good faith

determination, precludes forfelture of the Borrower's iterest in the Property or other material Impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall %z be in defsult if Borrower, during the
loan application process, gave materially false or inaccurate information or state.nents *o Lander (or failed 10 provide
Lender with any material information) in connection with the loan evidenced by the (vaie, including, bus not limited to,
representations concerning Borrower's occuparkty of the Property as a principal residence!f this Security Instrumeni is
on o feasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower acr;tirer fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees (o the merger in wriling.

7. Protection of Lender's Rights in the Property. If Borrawer fails to perform the covenants wd agreemenis
contained in this Security Instrument, or there is a legal proceeding that may significanily affect Leader's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce Jaws o:
regylations), then Lender may do and pay for whatever is necessary fo protect the vajue of the Property wnr’ f.2nder’s
rights in the Property. Lender's actions may include paying arty sums secured by a lien which has priority ovar shis
Security Instrument, appearing tn coun, paying reasonable atlomeys’ fees and entering on the Property (o make
repairs. Alihough Lender may (ake action under this paragraph 7, Lender does not have 1o do s0.

Any amounts disbursed by Lender under this paragraph 7 shull become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other (erms of payment, these amounts shall bear
interest from the date of disbursement af the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment,

8. Mortgage Insurance. [f Lender required mongage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shail pay the premiums required (o maintain the imortgage insurance in effect. If, for any |
reason, the morcgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the
premiums required to oblain coverage subsiantially equivalent to the morngage Insurance previously in effect, at a cost
substantially equivalent to the coat (o Borrower of the morigage insurance previously in effect, from an aliernate
mortgage insurer approved by Lender. If substantiaily equivalent morigage insurance coverage is ant available,

ILLINOIS-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/9%0
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15. Governing Law; Severability, This security instrument shail be governed by federal law and the law of the
Jurisdiction in which the Property is located. in the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affeci other provisions of this Security Instrument or the Note
which can be given effect withous the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be severable.
16, Borrower's Copy. Borrower shall be given one conformed copy of Note and of this Securlty Insirument.

R Y LV TR LN

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the property or any interest
in 31 Is sold oy iransfersed (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nakural
person) without Lender's prios written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. ilowever, this option shall not be exercised by Lender if exercise ia prohibited by

federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceferation. The notice shall provide a period
of not Jess than 30 days from the dace the notice is defivered or maifed within which Borrower must pay all sums secured '
by this Security snsivunent. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Righ.( t» Reinatate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security iasirument discontinued at any time prior 1o the earlier of: {a) 5 days (or such other period
as applicable law may specify Jou t2instatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) erc of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lander all sur=s which then would be due under this Security [nstrument and the Note as if no
acceleration had occutred; (b) cures any defaz:it of any other covenants or pgreements; () ‘pays all expenses incurred
in enforcing this Security Instrument, inclrding. but not limited to, reasonable attorneys’ feey; and (d) takes such action
as Lender may reascnably require 10 assure thi the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument azd the obligations secured hereby shall remain fully effective as if
1o acceleration had occurred. However, this right to reiasdate shall not apply in the case of acceleralion under

paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Noie or a partial imerest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice j0 Dorrower. A sale may result in a change in the entity
{(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
glso may be one or more changes of the Loan Servicer unrelaled to aap'c of the Note. If there is a change of the Loan”
Servicer, Borrower will be given writien notice of the change in accordeirs wilh paragraph 14 above and applicable law.

The notice will state the name and address of the new Loan Servicer and ih: 2ddress to which payments should be
made. The notice will also contain any other information required by applicableiasr.

20. Hazardous Substances. Borrower shall not cause or permit the presence, vi¢, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor alfow anyvie else (o do, anything affecting
the Property that Is in violation of any Environmental Law. The preceding two sentences srail not spply to the presence,
use, ot storage on the Property of small quantities of Hazardous Substances that are gensia ly iecognized to be
appropriate (o normal residential uses and to maintenance of the Propery.

Borrower shall prompily give Lender written novice of any investigation, claim, demand, lawsuit br other action by
any governmental or regulatory agency or privale pany involving the Property and any Hazardous Suusiance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any sovernmental or
regulalory authority, that any removal or other remediation of any Hazardous Substance affecting the Propen) is
necessary, Borrower shall prompily take all necessary remedial actions in accordance with Enviranmental La: ¢

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
subatances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
peiroleum produets, toxic pesticides and herbicides, volatile solvents, material containing asbestos or formaldehyde,
and radioactive materials, As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is focated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and as follows;

21. Accelerntion; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 uniess applicable law provides otherwise), The notice shall specify: (a) the defauly; (b) the action required to
cure the default; (c) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the *

default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may '
reanlt in acceleration of the sums secured by this Security Instrument, foreclosure by judiclal proceeding and -~
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