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RECORD AND RETURN TO1
PREFERRED MORTGAGE ASSOCIATES, LTD,
303¢ FINLEY ROAD, SUITE 1

DOWNERS GROVE, LLLINOIS §0615

PREPARED BY:
H A DAVIS
BOWNERS GROVE, IL 6815
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v
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1987

L 1?!‘-118 MORTGAGR (*S.curity Instrument”) is given o6 AUGUSY 27
‘ Thetmorigagor is  LUS @3I770,  BINGLRE WEVER MARRIRD AND SORAIDA COTMO,

DIVORCED NOT BINCP NBMARRIED
This Security Instrument ia given to
PREFERRED MORTGAGE ASSQCIATES, LTD, :
which i organised and existing undes the Iaw of THE STATE OF ILLINOIS , aad whoss
sddress is

{*Borrower"),

3030 FINLEY ROAD, SUTTE 164, DOWNERS UXUVE, ILLINOIS 60318 (*Lender®),
Barrower owea Leader the principal sumof OB % 7WDRED NINE THOUSAND TWC HUNDRED FIPTY
AND 06/100 Dollars
{Uus. § 104,380.00 3. This debt is evidenced by Bomowet's nota dated the same dsia as this
Security Instrument (*Note*), which provides for monthly pa;rieis, with the full debt, if not paid earlier, due and paysble
on SEPTENBRER 1, 2027 . This Security lustuent secures to Lesder: () the repsyment of
the dabt evidenced by the Note, with intereat, and sil renswals, extsnsios: and modifications of the Note; (b} the paymeat of
all other sunw, with intersst, advanced under parsgraph 7 to protect ths cecurity of this Security Instrument; and () the
performance of Borrowse’s convenanis sod agresments under this Security wsrument and the Nots. For this purpose,
Borrowes does hereby morigage, grant aad convey to Lendsr the following desciibe property located in
COOK County, Illinois:
LO? 9 IN BLOCK 3 IN J.B. WHITR'S 18T DIVERGEY PAXY ARDITION, A
SUBDIVISION OF THE WEST HALY OF THE BOUTH 30 ACRES O THB lllgﬂ
EALF OF THB MORTHE WRS? QUARTER OF SECTICON 28, TOWNEBLLP 40 NOR
RANGE 13 RAST OF m THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY,

m.nloxa .

ATTORNEYS' NATIONAY
13+20~134~026 TITLE NETWORK, INC.

which has the sddrems of 3932 NORTH LUNA CHICAGO |
: {v— 1O,

Hisois 50641 {*Property Address");

ow) [y Ous} o .

TOGETHER WITH sl the improvemeats now or hereafisr orected on the property, and all easemeats; sppuftenances, and

fixtures mow or hereafler s part of the property. lewddinommudwhwvmdbymh!mmy

instrumeat. All of the forsgoing is refarred 10 in this Security Instrument as the “Property.*
BORROWER COVENANTS that Borrowsr is lawfully selssd of the estats bershy conveyed and has the right’io morigage,

grant and convey the Property and that the Property is uneaciumbered, except for encumbrancos of record. Borrower warmanis

* arcd will dndon guearaily th tle 0 the Propeny agaiae afclaims aad decwads, subjct 10 0y encursbrances of ecod.
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‘paragraph 21 the Proveety is soquired by Lamder, Borrower's right to any insuranse policies and proceeds

. astion or proceeding, whether oivil or criminai, ‘s “sgua thet in Lander's good faith judgment cowld result in
. Propetty or otherwise materially impair the lies ¢ /*«ibythh&writylut:mtorhnduumﬁtym WN

dafault if Borrowee, during the loan application procoss, gave wravially false or insccirate information or satements

“. . morigage insurance coversge roquired by Lender lapsss or coases 0 be in offect, Borrower sball pay the O
-vampnwqudvdmmmmmwmdyinotfoct,nncwubmmllyoqul"‘ to the
;miolmmwnofﬂnwwiummpmioudyinmu from sx alternate morigage insures by.q_f ‘

H;ou-mﬂhofhyuﬂymhwmpmimwmbymwnhmmmupudm;_
e in effect. Lender will accept, use and retain these payments as a loss reserve in lisu of mbrigsge insusgnce.
‘payments may no longer be required, at the oplien of Laadsr, if mortgage insurance coverage (in the amount and fohithet period
- ihat Lender requires) provided by an insirer spproved by Lender again becomes available and is obisined. ‘Borrovies she
e promivms required 10 maintain morigage insurmnce in offect, or to provide & loss resbrve, wetil the requlriagnt for
. mortgage tnsurance ends in acoordance with any written agreement between Borrower and Leader or applicable law
hn&*nllgwe

“UNOFFICIAL COPYTTSSSS,.. .

opticz, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
All insurance policies and renowals shall be accoptable to Lander and shall include » stsndard mortgage clause, Lender shall

 have the right o bold the policies sad reacwals. If Laoder requires, Borrowss shall prompily give (o Leader all recelpts of paid

premiums and renswal notices, In the eveat of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of lose if ol made promptly by Borrower.

Unleas Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property dammged, if the restoration or repair is economically feasible and Lender's security is not lessened, It'ﬂauydmd
o¢ repair is uol oconomically feasible or Lander's security would be lsssencd, the insurance procoeds shall be spplied:to the
suma secured by this Security Instrument, whether or not then due, with any excess paid o Borrower, If Borrowes‘abandons
the Property, or doen not answer:within 30 days & notice from Lender that the insurance carcier bas offered to settls & claim,
then Leader may collect the insirance procesds, Mmyun&omwudswmhormmmwortopym
sscured hy this Security Instrument; whether o sot then due. The 30-day period will begin when the notice is gives. .

Ummwmoﬁuwbwhwﬁm.nywmmofpmﬁswpdumdmumuudmm

the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amouat of the payments, Hnnder

ity

damage 1D the Piope:ty peior to the acquisition shall pass 1o Londer 10 tho oxient of the mumw secured by thid:§
mmmy,n*wlobmm.‘ |

, Oiphey, P, Naisasar 0d Proeion of e Propey; Bormove's Lo Apptony Lo

Borrower shall ocoupy, establish; vdunhhnpﬁyulom’updmipdmldmawilhhdxty&ynhh _ u!lon
of thia Sscurity Instrument and slal’ rontisus to occupy the Property as Borrower's principal residence for at least g
after the date of occupancy, unless Lends: otherwise agroes in writing, which consent shall not be unressomably withii

- umiess extenuating circumstances exist wiich are beyond Borrower's control, Bonowdullnudutmy.chmnnom" pair the
Property, aliow the Property to deteriorste, 07 comumit waste on the Property. Borrower shall be in default if any fitfeiture
 of the

may cure such s defsult and reinstate, as provided in =ur.araph 18, by causing the sction of procesding to be with &
MMmM-mmmmmedmmwmhmm ' other
maletial impairment of the lisn created by this Security Initruzent or Lender's secusity intereat. Borrown!hlldﬁbein

‘(or failed to provide Landar with any material hlonmﬁon) in eouuel%on with the loan evidenoad by the Note, inolu

Mummaisaulunhold Bmd\dlmplywuhdlmopmvbwomem lfBonowumqmmfu :
Property, the leaschold and the‘fos title sball mot merge unless Lender agres 1o the mergor in writing.

7. Protection of Lender’s Rights in the Property.  1f Borrower fails lo pe fon1 the covenants snd agresmients 0o in
this Security Instrument, «Mhnmmmmydnlﬁwllyu-m'm'mrigmmtho

8 proceeding in bankrupioy, probate, for condemnation o forfeittire or 65 anfoice sy ar rogulations), ]ﬁupydo
and pay for whatever is necesaary to protect the value of the Property and Londoer's rig = in .the Property,

may include paying any sums secured by s len which has priority over this Secunty mm(.MIﬂcouﬂ,
peyivg reasonable stiomeys’ fmwmﬂﬂuwbmm ummm»m under
&hpmmph?.lndndnumhvnodom.
Mymuﬁmwbymm%muﬂ?hﬂmwdﬁofﬂoms uudbfwl«mnty
Instruoidat. Unless Bommower snd Lender agree to other terms of payinent, thess amounts shall boar irieregs ﬂhuhuof

diebursoment st the Note rate and shall be payable, with inierest, upon potice frofia Lender to Borrower re weting
.8 Morigage Insirance,  If Lander required mortgage insurance as & oondifion of making the loan secue by ¢ udty

Instrament, Borrower shall psy the premiums required to maintain the mortgagoe insurance is offect. If, nyr o

y equivalent morigage insurance coverage is not available, Borrower shall pay to Lender sich.

9. Ingpection. Leader or its agent may wake ressonable entrics upon and inspections of the Property.

_lormmnoliculmﬁuof«wmwuinwumwi@mm“fmmww
Snge Famiy - e MasiFraddhe Mac UMAONM INSTIVAMGNT AL Form 3014 Rgv. 9190
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Security Instrument, 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
romodics permiited by this Sacurity Instrument without further notice or demand on Barrower,

18, Borrower's Right to Reinatate. If Borrower mests certain conditions, Borrower shall have the right o have snforcement
of this Security Instrument discontinued at any time prior (o the earliest of: (s) § days (or such other period as applicable law
may specify for reinatatement) before sale of the Property pursuant to any pawer of sale contained in this Security Instrumeot;
or (b) eniry of & judgment enforcing this Securily Instrument. Thoss conditions are that Borrower: (a) pays Lender all sums
which then would be due under this Security Lsstrument and the Note aa if no acosluration bad ocourred; (b) cures any dafault
of any other covenants or agreements; (c) pays all expenses incurred in anforcing this Security lnstrument, »-but not
limltedlo,mmhlummyl’M.M(d)ﬂunﬂuﬁwu%mymﬁlymﬂummwhl of this
SncuntyInuruml,Ml@hhhwwmlmmpybmmmdby%ww

Inatrument shali continue unchanged. Upon: relastatement by Borrower, this Security Instrament and the obligations sscured

hnbymunnlnﬁlnyoﬂnﬁwnifmmumwmm Hmn.%dgﬂhmmmwyhm
case of acosleration under paragraph 17.

* 19: Sale of Note; Changs of Loan Servicer, The Noie or a partial inlerest in the Note (logether with this Security Instrument)
myhaoldmmwntimwithoutmﬂmwnom A sale may result in & chunge in the entity (known a the
*Loan Servioer") tha “cilects moathly paymeass dus uoder the Note and this Security Instrument. Thero alsc may be 006 or

- more changes of the Loo 3evicer unrelated 10 @ salo of the Nots, lfthmunchnnoflhol.ou&miw. Bonwhrwillh

given written notice of ths o42ee In acuordance with. parsgraph 14 sbove and applicable law. mmuuuuy
mw:mofmmmvhuuhwuummmmmuw The notice will al mﬂauy

other information required by appli.avie law.

38, Hasardous Subsiances. m-umumummwm use, disposal, storage, or relegge of any
Hagzardous Subetances on or in-the Preow ). Borvower shall not do, sor aliow asyoms slse 1o do, anythi g the
‘Propesty that ia int violation of sty Eaviroumesss! Law. The preceding iwo sentunces shall not apply to the » OF

donnoouthl'mpmyofmllthﬁuofMduusmmlmgnmllymolmudtobampmﬁ,w;mmd
resideatial uses and to maintenance of the Property. | -

~"Borrower shall promplly give Londer writien not/ce of any investigution, olaim, demand, lawsuit or other lcﬁo&by any

governmental or regulstory agency or private peely invelving the Propesty and any Hazardous-Substance or Eav Law

of which Borrower has sotual knowledge. If Borrower lesry;, 01, is notified by any governmental or regulsiory aiteily, that

nymvdmothumdhdonofmymsm"fr;:wmwﬂyhmy BomweermMyuke

-‘mmummummummm.,w _
As used in this paragraph 20, *Hazardows Substances’ m&owntﬁmudoﬁudummorhmdoulww

‘Eovironmeatal Law and the following substanses: gasoline, M'mwmbﬂcMﬂmmwic

peaticides and herbicides, volatile solvonts, melerials containing asbestos or Sormakichyda, umuvm,uﬁu Az used

" in'this paragraph 20, -mwm-mmumuwofwmwmmmmpﬁ Wppacod that

N

4

Mtuhulth. uhyounvimmal muon

NON UNIFORM COVENANTS. Borrower and Leader further covenant and agree as £ !'ovs:
a5, Acceleration; Ramedies, mmmmmmmam.wmma
any covemast or agremment in this Sesurity. Instrument (but uot prior to scceleratios w2se paragraphi[? unles

 applicable law provides stherwise). The notice shall apecify: (a) the default; m)thm:wpswmtth

{6) a date, not Jess than 30 days from the date the netice is given to Bisrower, hymwumwuw
sums

(d) that failure (o cure the defawll en or hefire the date specified in the motice may result in accs Sion b
“ secured by this Security Instrument, foresleswrs by judicial proceeding and sale of the Progierty, Thimulullnﬂlnr

* infortm Borrewer.of (ke right (0 reisaiate sfier acesleration and the right fo asiert Ln the foraciosurs the

-[Wdlwuwoﬁ“thnﬂﬁlﬂfm I the defan cured.
- 00 or before the date specified it the netice, Lender ot its option, reghire immadiate payment in full of all susns
:.:WMMMWWWMWWMNM *y

mmuwnwﬂwmummmmv W

- ;'n.uuqn. bt ot Hcwited €, reasoaable attorneys’ fees and vosts of Lty avidecxy.

42, Relonse, Upmpymofdlmmuﬁbymmmtymm l.mdouhallraluuthuhcumylnmumt
\viwohmtoﬂomwu Borrower shall pay. any recordation coma*™ .
33. _deofllou-ud. Borrower waives all ﬁmofhmd exempuoumthel’mputy

| ILI.IIiOIS lhsh Funilv Fanvie Mo Frodde Meo UNIFORM INSTRUMANT
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