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~ MORTGAGE

- THIS MORTGAGE 18 DATED OCTOBER 6, 1997, betwevit John Taylor and Rita Teylor, whose address is
17324 8. Volibracht Drive, South Holland, IL 80473 (referred '3 below as "Grantor®); and SOUTH HOLLAND
: .. TRUST & SAVINGS BANK, whose addreas is 18178 SBOUTH P2P'C AVENUE, BOUTH HOLLAND, IL 60473

~ “{reterred (o below as “Lender"),

 GRANT OF MORTGAGE. For valuable considerstion, Grantor morigag s, unerants, snd conveys to Lender ail
- of Grantor's right, title, and interest in and 10 the following described reai Jrsperty, together with all exlsting or
aubsequently erected or affixed bulldings, improvements and fixtures; a!! szeaments, rights of way, and
- Appurtenances; all water, water rights, watercourses and ditch rights (including sicck in utilities with ditch or
... lmigation rights); and il other rights, royalties, and profits relating to the real property, including without iimitation
- . all mingrals, ofl, gas, geathermal and simiar matters, located In Cook County, Stets c! lllinols (the "Real
- Proparty"): |
S Lot 20 In Volibrecht Grove Subdivision, being a Resubdivision of parla of Lotz = and 6 In the
Subdivision of part of the North Weat 1/4 of Section 25, Townahip 38 North, Rangs *< East of the
Third Princlpad Meridian, lying West and North of Thorn Creek, and of part of the Noineast 1/4 of
Sectlon 28, Township 38 North, Range 14 East of the Third Principal Meridian, tying North of Thorn
Creek (sxcept the Weat 881 feet) all in Cook County, llinola.

L ibp Real Property or its address ls commonily known as 17324 8. Volibrecht Drive, South Holland, IL 80473,
" 'The Real Property tax identification number Is 20-26~115-014,

£ Grantor presently assigns to Lender all of Grantor's right, tile, and Interest In and 1o all leases of the Property and
£ all Rents lrom the Property, in addition, Grantor grants to Lender a Uniform Commerclat Code securlty interest in
i tha Personal Property and Rents,

’ DEFINITIONS. The foliowing words shall have the following meanings when used in this Morigage. Terms not
B - otherwlee defined in this Mongage shall have the meanings attributed to such terms in the Uniform Commercial
% Code. Allrglerences 1o dollar amounts shall mean amounts-in lawful monsy of the United States of America.

~ Existing Indebiedness. The words "Existing Indebtedness’ mean the indabledness described below In the
- Existing indebledness section of thia Mortgage. '
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gmmr The word "Grantor” means John Taylor snd Rita Taylor. marmismmwmmm
* Guarantor, mm-ammsMImmimmmwummmmm,.
-wnﬂuandaccammwonpmﬂuimonnuﬁmmmtndwtedm o o
"lmpmmm. meword'lmrwmm'msm-mdmluduwmmmmaummgmmmm,
improvements, buMlnmulructum,mobilshomudﬂxedonmaﬂmepmy facmﬁu addiﬂom |

‘replmmwmconﬁructmonmeawmpmy -

indabledness. The word *Indebtedness” means all principal and interest payable under the Note and anv
‘amounts expended or advanced by Lender to discharge obligations of Grantor or expanses Incurred by Lender

to enforce obligations of Grantor under this Mortgage, together with interast on such amounts as provided in
this Montgags. At no time shall the principal amount of Indebledness secured by the » not
Including sumas 7dvanced 1o protect the securily of the Morigage, exceed the note amount of .10, :

. Lender, The wim "Lender means SOUTH HOLLAND TRUST & SAVINGS BANK, ts successors and

assigns. The Lenasi b the mortgages under this Mortgage.
Morigage. The word "Nirtoage® means this Morigage between Grantor and Lander, mdlnciwummout
iimitation ail assignments ar«t sacurity interest provisions relating to the Personal Property and Rents.

Note. The word "Note" means ths promissory note or credit agreement dated October 8, 1897, inﬂuorlolml‘
principsl amourt of $32,770.1C f.om Grantor to Lender, together with all renewels of, extensions of,
madifications of, refinancings of, conolivations of, and substitutions for the promissory note or agreement,
9 intemt rata on the Note Is Gom:‘# The Note is payable in 60 monthly payments of $681.10. .The
Ly maturity date of this Mortgage is October £, 2002, Y R
Personal Propmy. The words "Pamon pmaut fixtures, and other articles of
P o e & o o ) U TV SRy s e e
fogether with all proceeds (nciding without ion” S et oceods and
of uch fropert: ahd logether Wik o) pioceedy tnouing wirout o

~ Properly. The word "Property” means collectively the Ree! Praperty and the Personal Property.

e propeny. . The words “Real Property" mean the propy, Interssis end rights described abovs in me-,
E 'Blllbd ntl. The wordl *Aaiated Documents® mean an include without limitation ail promiosory

credlt eements, foan agreements, environmental agreuments, guaranties, sacurity sgreements
gea, d s of trust. and al?gomr instruments, agreemer?za anc f“"umem whether rr!%vw or hsreanel
g, executed in connection with the Indabtedness.

nts. The word "Rents" means all present and future rents, revenues, incuinie, issu o8, oﬁu. nnd |
3?» benefits derived from the Propery. e, royalies, pr |

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY /'«7XREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO S8ECURE (1) PAYMENT OF THE INDZJTCONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE Z#¥2 THE RELATED

DOCUMENTS, THIS MORTGAGE (8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

- PAYMENT AND PER MANCE. Except a8 therwise provided in tis Moagage, Grantor shal 10 Lender all
. Fod by 8 ah strictly perform ai mem'{t%r"somw |

amounts securad by this Mortgage as they becoms dus, and shalt strictly

- -under this Mongage.

'POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grartor's possession and use of
the Property shall be governad by the Yollowing provigions: o
© Possession snd Use. Untll in default, Grantor ma remalninpmenionandcomrolofmdopamtoand- .
mmmemommwlmmsnmmme;
%umm Gramarshallma!malnﬂuaPmmintenmtﬂﬂecmdiﬂmandpmmpﬂyMormaﬂMm_‘.
andmaimnancenacmtoprmmm ‘
rdous Sul g terms "hazardous 8" 'hazardous aubstance“dlupml' "release,” and
"‘g releme a8 uaad in this Mortgage all have the same meanings as % tet forth fn tha
9% n%lneoﬁgmaec‘ onanduwil Amdiﬂm.asmmdedbgusc
(. % Xéatseq QCER M e 8upertund Amendmemugrd e crization LN
and' ecoveryA us.c.smsam.ec ., -Of other appiicable state or Faderal laws or
pursuant to of the foreqo!ng"q‘he terms '?\%ngr
Or any fraction thereof

or regulations adopted

mmnce shall also inciude, wl:hout . eum by~products
= Grantor re AL 10 Loy e ( Butg T e of Granors or tho
?‘dwsmmlpofmegmmm hasbsennoun,mg)aﬂonnr?mnm%?uﬂ storage, treatment,.
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disposal, ralease or threatened release of any hazardous waste or substance by an
{b) prior 10 the rlo‘t’i of Grantor's or the Trust's awner%hlpy
}

= about the Property: any o Bronerhy. 1o the
5 bast knowledge gxaramor. there has been (1) no use, generation, manufacture, storagse, treatme'r’n.nglsposal.
2 release, or threatened release of any hﬂu ous waste or substance by any person on, under, or about the
+f, Propenty not (1) any actual or threatened (itigation or clalme of any kind by any person relating to such matters.
L Nelther Grantor nor any fenant, contracor, agent or other ‘user of the Property shall use, generate,
;b manufacture, store, treat, dispose of, or release any hazardous waste or substance on, under, or - the
»  Property, except for &y 8UC hazardora wastes or substances as are typicaily and customarily pressnt in
" properties similar ,!? g Pr , and in containers and in amounts as are customary for such use, and in
compiiance with all applicable federal, state and local laws, regulations and ordinances, including without
{imitation, those laws, regulations, and ordinances described above. Grantor authorizes Lender and ils agents
io anter upon the Property to make such inapections and tests, at Grantor's expense, as Lender anr Jsem
- appropriate to determine f\ompllanfe of the Froperty with this saction of the Morigage. Any inspections, or
teste made by L :gﬂer shall be for Lendaer's purposes onlr and shall not be conetrued to create any
responsibllity or llablitty on the of Lender 16 Grantor or to any other pergon. The representations and
~ warranties conteined herein are based on Grantor's due diIlPence in investigating the Property for hazardous
wasta, Grante. horeby (&) raleases and waives any future claims against Lender for indemnity or contiibution
-jn the avent Grarior b omet liable for cleanup or other costs under si"a! such laws, and (b) a?rees to
ndemnify and huld harmiess Lender against any and all claims, losses, llabllities, damaqea penalties, and
-eranses which Lenze: may directly or Indiractly sustain or suffer resulting from a breach o thie saction of the
ortgage or as a coniee.uence of any uae, generation, manufacture, storage, disposal, releass or threatened
relaase occurrln%v‘on unad or about the Proparty, whether or not the sama was or should have been known to
Granor. ‘i’h?1 rovisions ol i section of the Mort gge. Including the obligation to Indeﬂnlfv. shall survive the
yment of the Indebtednesr. 8.1d the satistaction raconveyance of the lien of this ortgage and shall not
o affected by Lender's acquiciian of any interest in the Propeny, whether by foreclosure or otherwise.
Nulsance, Wasts. Grantor shall (10t czuse, conduct or permit any nuisance nor commit, permit, or suffer any
tripping of or waste on or 1o the Pregerty or any portion of the ProPerty. thout limiting the ?enerality of the
oraPolng, rantor will not remove, or En;nt 10 any otner he right to remove, any timber, minerals
(inciuding ol and gas), soil, gravel or rovk products without the prior written congent of Lender.
Removal of Improvements. Grantor shall n22.demalish or remove any Improvemnents from the Feal Pro
without the prior writtan consent of Lender. 4s 8 condition to the rem%val%! any mprovements, ,enderpr?lgy
require Grantor to make arrangements eat's’actory 1o Lender to replacé auch Improvements wit
improvements of at least equal vaiue. ‘
Lender's Right to Enter, Lender s agents an' renresentatives may enter upon the Real Proparty at all
reasonable limes to attend to Le erna lgter anc: ¥ Inspect the yPropertyp?or purposes ofD Grantor's
compliance with the terms and conditions of this Mortgage
Compilance with Governmentsl Requirements. Grantor shcil nromptly comply with all laws, ordinances, and
'(’equ atians, now or hareafter in elfect, of a"ﬂ governmental authaf:dos apypllcab?tlayto the usa or occupancy of the
roperty. Grantor may conteet in good faith any such law, ordinsnce, or regulation and withhold compliance
during any procn?lng. Includlng r:?propdate appeals, 80 long as Grar.or haa notified Lender in writing prior 1o
doing 80 and 8o long as, in Lender's sols opinion, Lender's IntereMs io the Property are not eopa:f!zed.
Lendaer may require Grantor to post adequate securlty or & surety bono. (sasonably aaflsfactory to Lender, 10
protect Lender's interest,

Dm 1o Prolect, Grantor agrees nelther to abandon nor leave unattended thz Prnperty. Grantor shall do all
r acts, in addition to those acts et forth above In this section, which frory tha character and use of the

g"ropeny are reasonably necassary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immedia sly due and payable alf
sums secured by this Morigage upon the sale or transfer, without the Lender's prior written zos.sent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfor” means the carvayance of Real
Praperty or any right, titie or Interest thersin; whether legal, beneficlal or equiiable; whetia: voluntary or
involuntary; whether by outright sale, deed, instaiiment sale contract, land contract, contract for duad, leasshold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
baneficial interest in-or to any iand trust holding title to the Real Property, or by any other method of conveyance
of Real Property Interest. if any Grantor is a corporation, parinership or limited fiability company, transler aigo
Includes any changa in ownership of more than twanty-five percent (26%) of the voting stock, partnership interests
or limited liability company Interests, as the casa may be, of Grantor. However, thig option shall not be exarcised
by Lender it such exercise Is prohibited by federal law or by illinois taw.

TAXES AND LIENS, The lollowing provisions reiating to the taxes and liuns on the Property are a part of this

Mortgage.

Paymant. Grantor shall when due (and in all events prior to delinguency) all taxes, payrol! taxes, spacial
T ! (lewar sarvice chgrges levied %galny or on accgugl of the #ro%aecrty,

. {axes, assessments, water ch
; g pgply | %y wh‘en dua all %m%g work done on or for services rendered or material furnished to the
r )

: tor ghal! maintain the Pro&enﬁ free of all fiens having priority over or equal to the Interest of
render nder this Martgage, except for the flen of laxes and assessments nol due, excapt for the Existing
ndebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhoid payment of any tax, assesement, or claim in connsction with a good
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obli 10 pay, 80 long as Lender’s interest in the Property is not lzed, if a lien

gaﬂon
esult of non ent, Grantor ehall within filteen (15) days after the len or, ifa
ithin fiteen (15} da ysgﬁg'neramor has natice of tha filing, (ngure?he dischasge of “ﬂen

= .depoanwuhwldefcashorawmclmcmalewmybmdor

. in an amount sufficient to discharge the lien plus comandmomeyereu
charges %ld cge&gmwaforeclmmoumu or the en lnanycam Gfmtorchall
' sram«l:hall name Lender as an onal obligum surety bond Iumiagld in ' '

E 'vido tP Grantor shall upon demand furnish to Lender satistactory evid paymentoftha
'E MW shall authorize meappropriartns &ovem e am’cianodauvearntomaeutanyﬁmo_ -
SR WMNWWWMW @ Property, -
ho Notluf netruction. Grantor shall noti Lenderatlaastﬂfteen1 days before an workilcmnmenced
£ ‘ y lewlcgso are fuergi%hed v mataﬂal:y are aupbg»adto rop(ertsa aﬁy mechanic’s lisn materialmeno
ﬁo or other lie:+ ~ould be edonaccountof work, services, or materials. wilt upcn
b Ln%ld?{n furrise-.0 Lender advance assurances saﬂofactory omwmemnmrcanandwill paymacost;.
DIOVQ"VAI .
ﬁﬂGPERTY DAMAGE (NJ!URANCE. The following provisions relating to insuring the Propesty are a part of this - -

Mainlensnce of Insuraivsu. Gramor shall ure and maintain policies uf fire insurance with standard
’ rmnd coveragm ar é'&"fcmmm forpga full insurable value covering alf
' W eﬂealPsam‘ylnanmnoumwmcl avoid appiication of any coinsurance ¢lause, and
mno%:?" } Srauite written by Such ineurance companies

: mortgagee ciause in favor of Lender, Policles shall

and In such rrumnagx?9 Jehly ace i@ to Lender. Gramor shail d wertoLend certificates of

‘ coverage from each insurer contalnm a stipulation that coverage wm not be canceiled or diminighed withaut a
. minimum of ten (10) days’' prior written nolice 10 Lender and not conlalnln any disclaimer of the insurer’s
-, ligbill for failure to give ch notice. Each insuranca policy also sh luga an endorsement G;xoviding that
COvi in favor of wll;notbal 3dlnanywaybyan act.ani'sl of default of Grantor or any

‘ aherperm. The Real Propenr locaies . an araageﬂ% bymeDIrectorofmaFederal Emer?:anc

: anagementA ana al flood hazer? 7rea. Qranior agrees to obtain and maintain I005

- insurance for ‘principal balance (f the loan to tha maxlmum icy limits aet under the

m of:a!u"Flm:uci lnsumnce Program, or as otherwise regquived such imrance for lha

if Grantor in d4Pzen (15) days of the casi

-Lender's socurltyln pairsd Lend may. at its electior, ;rsalym”ﬁoceeduto%wreducumofthe

. Indabtednm, yment of any llen allecting the Property, or the rest and repalr of the Property. if
~Lender elects aoplvm pr eedstorestorationandrepait. rrrauhaﬂrepairorreplacemeda ed or
dutroyad improvements in 8 manner satisfactory to Lender, Lende: shall, upon satisfactory proof of such
. o?a# of foimbum QGrantor from the proc s for the reasonzdie cost of repalr or restoration If
_ hereunder. Any proceeds which have not hees ishursed within 180 dm after their
. recelpt and whlch Lendef has not commitied to the repa!r or restoration (¢ a2 Property shall be usad first to
--pay 'g to Lender under this Moriga ?h then to prepay accriuco nterest andmeremainder #
ali be e o nows oaflr

: i to the principal balance of Indebtedness If Leader an
:pc;mmtlnlu %?u tPﬂ Eglchproceeduhallbepaldto Grantor. ¥ procesd

.Um?hd lmurm | su- An unex red insurance shall inure to the benefi of, and to, the
--g:rcasaroftﬂePr y p' ortgage at an truatees eofnth‘t" eldp'f:sndarme\

, Of at any forectoaure sdla of such
Indebtedness, During the perlod ln whlch any Exisﬂn indeotozess descrlbed
' %.t‘lsﬂ ls in ance with the Insurance provisions contain ed @ instrument eviancing such
ng lndebtedneu shall constitute compliance with the insurance no under this Mnizage, to the

- axtent compuanca W tha terms of this Mortgage would constltute a %lc ion af lnsurance requlremem lf
' aurance bacome pa&ab w .
| % r‘ shall appiy only to that the procoeda not payable to the h of the Exiuﬂng ‘

DITURES BY LENDER. It Grantor fails 10 compllv with any provislon of this Mon act?‘“nr includ

|
ob lua“ malmaln ’Exlsﬂng ;nngebtednm n as requlred beig w, or if an vam“ o egall o %ut

ender's interests in the
anau notbar ulre?t .'%e” action that Lender deems appr A amount that Lender expends In 80
dotng will bear “l % e gye provided for in the Note from m%pgme !ncurrsd or paid by Lm? mpe date of
bea‘?:ncaa!te oteand“b'euc eupensea atLen ya'é“é& bapa;‘abeondemand (bbaaddadto&he
guring either the term: of llcabla lnouranc the remainin tafm of the Note, or (c) be
treate%unbnﬂ)oonpa which lbedueand the gtasmatu grl': alsawmc(et):ure

. pa of these amounts, erights rov agraﬁ.t:‘shallbeln wmon :oan other rigmeorany
‘ -mmm onaccoumo the defauit. An auc on b I not

conmodacuﬂnothed.élwltsoutobarl.andar omanyremadymmity woum“mr:grd a o
Mwmmw. DEFENSEQFTITI.E. The following provisions relaﬂngtoownmhlpqmﬂropenymapmofmis

:wmnoil’romd& Grmorshallpmmdpuyn% wevier of any loss or damage to the P me&nﬁg e
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riotion

Title. Grantor warrants thﬁi: (a) Qrantor holds good and marketable title of record to the Propg in fee
gimple, frge and glear of all liens and engumbrancea other thqn those set forth In the Real Pro

or in the xlﬂlng indebtadness section below or in any titie insurance policy, title repart, or final titla opinion
issued in favor of, and accepted &y, Lender in connection with this Montgage, and ' (b) Grantor has the full
right, power, and authority to execufe and deliver this Morigage to Lender.

Defense of 'rm%. Subject to the exception In the p1raﬂraph above, Grantor warrants and will forever defend
the title to the Prope aggnst the lawful ciaims of ail persons. In the evant any action or proceading I8
commenced that questions Grantor s title or the interest of Lender under this Mortgage, Grantor shall defend
the action al Grgntor's expense. Grantor may be the nominal In such roceedﬁnu. but Lender shali be
entitled 10 particlpate In the proceeding and {0 be represented in the proceeding by counsel of Lender's own

hoice, and Grantor will deliver, or cause 10 be delivered, to Lender such instruments as Lender may request

om 1ime 10 1ime to permit such participation.

cm llance Wi Laws. Grantor warrants that the Pro and Grantor's use of the Property complies with
atl axRa'tEng uppf;;able lawe, ordilnan'm. and regulations gfeggvernmema‘ aulh%rlttes. perty complies

EXISTING INDEBTGDHNSS, The following provisions concarning existing indebtedness (the "Existin
Indebtedness®) are ; ',é": =f this Mortgage. g p g g ( sting

Exleting Lien. The iior of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing Hen. Qrantor axr:assly covenants and agrees io pay, or see {0 Jha paafment of, the Existing
indebiadness and 1o preven any default on such indebtedness, any default under the instruments evidencing
such indebleciness, or any oafa::it under any security documents for such indebtedness.

Defaultl. | the payment of an){ intialiment of principal or ang interest on the Existing indebtadnass Is not made
within the time [ uired by the nus evidencing such indebtedness, or should a default occur under the
Instrument secu:'g such indebtadreas and not De cured during any applicable grace period therein, then, at
the option of Lender, the Indebtednest secured by this Mcrtgage shall become Immediately due and payable,
and this Morigage shall be in default.

No Modification. Grantor ghall not enter hi*o-any agreement with the holder of any mortgage, deed of trust, or
other sacurity agreement which has priority cve, ’Eitlag Mortgage by which that a regmem s modified, amended
extended, or renewed without the Rrio_r writter consent of Lender, Grantor shall neither request nor accept
any future advances under any such security agieer.antt without the prior written consent of Lender.

CONDEMNATION, The following provisions relating to cangamnation of the Property are a part of this Morigage.
(A"pgllclﬁon of Net Proceeds. If 2ll or any of the Pryrarty is condemned by eminent domain proceedings
Iy ans‘ roceeding or purchase In lieu of condemnatiun. ‘i endsr may at its election require that ail or any
Bonon of the ne} proceeds of the award be applied to tiv: indebtedness or the repair or restoration of the
Property. The nét prop?eds of the awa{d shall mean the 4ward after payment of all reasonable costs,
expenees, and attomeys’ tees incurred by Lender in connectior y#/%i the condemnation.
Proceedings. !f any proceeding in condemnation le fled, Grantar ¢'iai promptly notify Lender in writing, and
g_rantor uh%ll gro ) Vtake su%n steps a8 may be necessartho defegd il'fi;t action and obtain the award.
rantor may be tne nominal FarrY n such pmfeedlng, but Lender ¢'al be entitled to paricipate in the
proceedin edint ]

t
by counasl of its own ~helce, and Grantor will dativer or
t?eade l\lfgnd to Lender such instruments as rxay be requested \b; it icom time to time to permit such

participation.
' IMP?SITION OF TAXE ‘ h';EEs AND CHARGES BY GOVERNMENTAL AUTHORITW'S, The following provisions

represen e procaedin

-relating to governmental taxes, fees and charges are a part of this Mortgage:
C r;?nt Taxes, Fess and Chm"u. U request by Lender, Grantor shall exvsye auch documents in
rgdg on to this Mortgage and take whatever other acflon Is requested by Lender tc¢ rerfact and continue
.ender’s lien on the Roal Property. Grantor shall reimburse Lender for all taxes, as descrius:! below, together
wih a)) expenses incurred in recording, periecting or continuing this Montpage, Including vitheut limitation all
texes, fees, documantary stamps, and other charges for recording or registering thie Mortgags.
Hxn. The tollowing shall constituta taxes to which this section applies: (a) a specific tax upon this csype of
‘ ortga&e or upon ali or any part of the indebtedness sacured by thie Mort aege: } & apecific tax on Grantor
which Grantor s authorized or required to deduct from payments on the indabtednass ascured W this of
Mortgaﬂe: {c) & tax.on this type o Mon?gqe char?eable against the Lander ar the holder of the Note; and @
- ’igtegr ic tax on all ‘or any portion of the Indebledness or on payments of principal and interast made by

Sul uent Taxes. |! any tax to which gﬂn section_applies is anﬁcted subsequent to the date of this
‘Morigage, this evant shall have the same eHect as an Event ot Delault (as defined below), and Lender may
-axercise any or all of its avallable remedias for an Event of Default as provided below uniess Grantor either

g the tax before it becomes delinquent, or contests the tax as provided above In the Taxes and
) ?er?: %ectlon %xnd deposits with Lendder ggm ora uuﬁt):lem corporate surely B:md or other sacurity satisfactory

- toLender.
.7+ . SECURITY AGREEMENT; FINAN?nﬁi STATEMENTS. The following provisions relating to this Morlgage as a
- security agraement are a-part of this Mortgage.
Snum¥ A%rumcm. This instrument ghall conatitule a security agreement to the extent any of the Property
onstitules Tixtures or other onal pro , and Lender shall have all of the rights of a secured party under
ﬁ\eﬂn form Commercial Code as amgndgw tima 1o time. v party

Security intersst. Upon request by Lender; Grantor shall execute financing statements and take whatever
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a financ
o B ety Imerest.
] convenient tgograntor
from Lende.

default

. 2sdness when due
ender shall axecute and

besn

compr
DEFAULT. Each of the tollowing,
under this Mortgage:

Default on indebtedness. Fallure of Grantor to make any payment when due on tha Ivjehtadness.

Default

any lien.

Detault.  Failure of

Files 8

: Slatements, Any war , tepresentation
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__ Rage 7
j:':\ét Loan No 778380 (Continued)

S s
: "2 ar 8 surety bond for the claim satisfactory to Lender.

} Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
N Grantor and Lendar %at {8 not rerna%:diec:ia wllhlnyang gr&;:? perlod Provldad ﬂ'nauainy inc! dlng without limitation
-1 &r;;ragreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
i‘ Exisling Indebladness, A default shall occur under any Existing Indebtednass or under any instrument on the

Property securin agy Exigting Indebtedness, or commencement of any suit or other action to toreciose any
oxisting llen on the Property.

Fventt Affecting Gugantor. Anr of the preceding evenis occurs with respect to any Guar?n‘or of any of the
ndebledness or any Guarantor dies or becomes incompetent, or revokes or disputea the validity of, or lability
under, any Quaranty of the indebtednass. :

Insoourity. Lender reasonably deems itselt insecure.
ghts and remedies, in addition to any other

I tI_IGHTs AND REMEDIES ON DEFAULT. Upon the oc;:l.“renca of an¥ Evant of Default and at anﬂ' time thereafter,
w0 Lender, atits o,)no'., .uay exerf 8@ any ong or more of the following ri ’
; rights or remedias provided by law:

Acgelerate indebiraness. Lender shall have the fight at its option without notice ta Grantgf 10 declare the
?&t'i&g ch{gbéggnm wranediately due and payable, including any prepayment penalty which Grantor woukd be
UCC Remedies. With respiet to alt or an af the Personal Property, Lender shall have ail the rights and
remedies of & sacured pa J:rvjer the Uni oPm ommaercial Code. party ot

Collect nen#. Lender shali-1save the right, without notice to Grantor, to take posaession of the Properly and
collect the Rents, including amoun'd nist dﬂf and unpaid, and apply the net proceeds, over and above
Lender's costs, againgt the Indebteurieés. In furtherance of this right, Lender maa requ'iqre any tenant or other
yeer of the Pr {0 make paymente or rent or Use fee%dlrecw to Lender. If the Rents are collected by
Lender, then Granfor lfrevocrb% designates Lender as Grantor's aftorney-in-fact to endorse instruments
received In payment thereo! m the n or Grantor and %o negotiate the same and collect th? pr?caeda.
ngments by tenants or other users to Lenuer it rraponse 10 Lender's demand shail satisfy the obL!gat ons for
which tha paymenta are made, whether or noc any propet grounds for the gemand axisted. Lender may
exerciee its rights under this subparagraph elther in person, by agent, or through a recaiver.

Mm’ga o0 in Poseesgion. Londer shall have the right .o be placed as mongagee in possessign or to have a
1ece ve? appolinted to mk?l possession of all ?r any pan 7 the Property, with the power 10 protect and preserve
the Property, to aperata the Property preceding foreclosuro or sale, and to collect the Rente from the Praparty
and apply tha proceeds, over and above the cost of tha recelvership, a%ainat the Indebgedrlels,a. The
mortgagee In on or receiver may serve without carv. 't permitted by law. Lender's right {0 the
ﬁ%p:b ntment %Ya recoiver shall exist whether or not th ay’ra,rem value of the Properly exceeds the

el tedness by @ substantial amount, Employment by Lender 8712 not disquailty & person from serving as a
ver.

il#edgrlggr?yrccloluu. Lender may obtain a Judicial decree foreclosing Coantor's interest in all or any pan of

Deflcien Judgment. |t permitted b licable law, Lender may obtein 4 judgment for any deficlenc

remalnln%vin the 't ebtedn£ due to Lander after application of all agnounts aﬁel.veg from the exgrcise of thg

rights provided in thie section.

Other Remadies. Lender shall have all other rights and remedias provided in inis ‘acttgage or the Note or

available at law or in equity.

Sale of tgaogopcm To the extent permitted by applicable law, Grantor hereby walvos any and all right to
I

have the halled. in exercising its rights and remedies, Lender shall be free ¢~ £.o!l ail or any part
of the Prfpe her or separately, in.‘oge saig or by separate sales. Lender shall be en?ieZ to bid gtpany

pubiic sale o'r:ya‘l or any portion of the Property.
Notice of Sale. Lender shall rglva Gran_,t%rl ‘reasonable notice of the time and place of a‘% public sale of the

| Pri : ime after which any private sale or other intended disposition of the Personal
g%&?& ig J%pgratym%gf ' %atnonaglo notlcg shalrlggan notice glven at least ten (10)pdays betore the time of

the sale or disposition.

Walver; Election of Remadies, A walver by an of a breach of & provision of this Morigage shall not
conatitute a walver of of pé?gé%ice the f Zé'r[.? top?)rttr‘l’erwlsa to demand Etr i compliance withgthgat provision

. Or gny other provision. on by Lender to pursue any remedy shall not ?xc }Jde pursuit of ang oth?r
, and an election to make expenditures or take action to perform an obfigation of Grantor under this
- ﬁongg o after of ‘érantor to pepgorm shall not affact I,.tz'.nderpae right to declage a delault and exercise its

lur
remedias under #ﬂs’ inongane.

Atlorneys' Fees; Inses. (1 Lender institutes any sult or action to enforce any of the terms of thi
_ormﬁye. Lender shall ba entiled o recover suc am!n as the court may adjudge re%sonable as attomaysq

fees at trial and on al. Whether or not any court action Is involvad, all reasonable expenses incurred
by Lender that in ‘E‘."nﬁ‘é?-ﬁ opinion are nacmg ' at agg tima for She' protection of s pintereat or the
il bacome a pant of the Indebtedness payabla on demand and shalt bear interest

' .
fefgrgr?g:an%rgtg cﬁ’ T id at the rate provided for in the Nats. Expenses covered by thig

pﬂd a untii ¢ 8
Fgragraph lnclude.e,:v q.nulr!mttat :m. owever subject to any limits under applicable E:\Q Lender's attorneys
ees and Lender's legal axpenses whether or not there is d lawsult, including atiorneys' fees for bankruptey
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W (‘mm‘: t cwwmmﬂ%. the cost‘gymchinaugecgrds. ogalnin ﬂlle repom (lnclud?rgé
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mrr ANDO PARTIES. Any notice under this Mortgage, Incmdm with Ilmltatlon
TOG o8 etoerantorysmllbgin wr'ng,mybo g unless

. fdlice of requirad by fa m}. ahai 0o efoctive wher dcua mcﬁ "ﬁaﬂndmemu"n% Siates may fre

\zed ovemight courler, ,Ifmaﬂedah ) be deemed.
ﬁ.:&] nc%argmed wm igterad gal prepalda! , directed to add em shown near the beginning of this
Any ma cnangc reufmnoﬂmummasummb:m ng formal written notice 1o the
W gd“ 8 purpose of menmiceiswchmq:' @ panty's address. Allcoplesofnoﬁcesof
efromtheh ofanyllmwmchhasprlomyommis ortgage shall be sent to Lender's
e enP 8 Mortgage, For notice purposes, Grantor agrees to keep Lender {nformad a! all
: - ramor 8 curr addrm | .
SE MIICEI.UNEBUB PROVISIONS. The following misceilanecus provisions are a past of this Mortpage: -
ke ‘Amendments. Tr'a Mortgage, together with any Refated Documents, constitutes the entire understanding and
gl é'.'f.%"f*“v:’ 1000 et setforn Sloned by s, ﬁ & arios sought 15 be w”&“&agwﬂ‘a‘?
u
" bound:by the afterat!n r amendment. ¢ _

Applicable Law, mwfwmmmnmmwmmmmwummmmu‘
{ttinols. mmmmmmuymdwmmmmwmammu_

N Hesdings. Caption heawsica in this arefarconvanlmcepurmonlyandmnmtobef
w?nimapretordeﬂmumpmviuﬁnr ol mhm

. ‘There shalt be no merger of ti:e imarest or estate created by this Mort with an omefintemtor
Mnmthe Propenyatany me haid Ly or for the benefit ofLegder in gag:bacny / ﬁmwﬂnm;

M AJ! obligations of Grantor una this Mortgage shall be joint and several, and &ll references
to mtor ah mean eggﬂ . s meag: that mflof the persons signing beiow i8.
responsible for all abligations In this Monaage

' ; nry ooun of urisdiction fiagy, ion of i '
une le as {0 any comPgrmmrcjumuanca guc a% prw{sm ° renderm Mongage tv?ﬁbe 23253 g .

gnenfotc @ as to any ns or cir W hofrmdi oﬁ' ovision shall be

- to be maodified 't in the timits of entorceabilir, vaﬂdny' however, if the ending pmvision -

80 modified, it shall be stricken and af mprovtsm sMorraage

R !'emlin vaﬂd and enforceabie

Subject to the Itmitations mted ln thls [\ on transfer of Grantor's intenast
'ﬁ'"' Ay snan be%mg chon' and inure to th arffme« successors and assi it

ovmmhi of the vested in a
Gmnom Wm with !efmm thiu M th ay
anca or extension without releasing Grantor from the obﬁqatiam of ﬂm Mortgm or liabilty under the .

ness.
Time Is of the Essence, ﬂmeiaofmeesmcafnmepenormancaofmiamme

Walver of Homesiesd Grantor hereby mmeamwaamanﬁ.‘,mmmmm
Rtos) xameron (AW o e Suae of s a8 10 il InGSoiedness sacored by it Hriiuge o of the

Walvers and Conunu. Lender shall not be deemed to have walved an{ rigitts under this Nonoage (or unaer o
bart of Lo a""'eé'ﬁ ot shai op "&f:’a“';“% walver of sﬂv  igh of any omer 1 {'mf'?v" aiver by

sjudice the party
demand ompllance with . No prior walvaf b
sours of caaing b n%mm;,:"&aﬁm:"mmmﬁss:ﬁ%“ ek
ms granting of such consent by Lender In any instance shali not constitute canﬂnuingqgoment to

stances wherg such consant is required.
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o

y y CH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIBIONS OF THIS MORTGAGE, AND EACH
- 4ORANTOR AGREES TO ITS TERMS,

IND{/DUAL ACKNOWLEDGMENT

STATE OF . kD (o)
bos

1
COUNTY OF L 0K )

On this day bafore me, the undersigned Notary Public, persorally appeared John Taylor snd Rita Tayior, 10 me
known to be the individuals described In and who executed the ¥ior.gage, and acknowledged that they signed the
Mortgage as their trée and voluntary act and deed, for the uses and puposes therain mentioned.

Ghr_ar_u, under my hand and official seai thia Q \., __ dayof L\\!'?'! ‘:'[‘p e ,15&.
Residing at

Notary Pubiic in and for the State of __ \ & Qv g0

My commiasion expires

- LASER PRO, Reg. U.S. Pat. 8 T.M. Off,, Ver, 3.24a (c) 1997 CFl ProSarvices, Inc. All righs reserved,
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