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REAL ESTATE MORTGAGE
(With Future Advance Clause)
1. DATE AND PARTIES:The date of this Monigage (Security Instrument) is ... OCTOBER 15, 1327 ... and
the parties, iheir addressss ! tax identification numbers, if required, are as follows:

MORTGAGOR: MICHAEL L. ZUCKER X HOWARD H. ANKIN , MI@
AS JOMRXK SV LXECENARTS -IN LOMMON AS XXESKXERSXERXTENANTS IN COMMON
1417 NORTH WOOD 1417 NORTH WOOD
CHICARO, IL 60¢22 CHICARD, IL 60622
SOCIAL SECURITY #:  340-70-3498

CIIf checked, refer 1o the aitached Addendum ‘ircorporated herein, for additional Mortgagors, their signatures and
acknowledgments.

LENDER: FIRST BANK & TRUST COMPANY Ci (ILINOIS
ORGANIZED AND EXISTING UNDER 'Ii¢F [AWS OF THE STATE OF ILLINOIS
300 EAST NORTHWEST HIGHWRY
PALATINE, IL 60067
TAXPAYER 1.D. #: 36-2487939

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficianzy of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor’s performance under (nis” Security Instrument, Morigagor
grants, bargains, sells, conveys, morigages and warrants to Lender the following desc ibed property:

LOT 32 IN BLOCK 7 IN 'S AND OTHERS SUBDIVISION OF PARI' OF THE EAST 1/2
OF THE NORTHEAST 1/4 OF SECTICN 6, TOWNSHIP 39 NORTH, RANGE 14, EaST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, PIN# 17-06-213-00R-9700

The property Is located in SO0, e at
(County)

JA1TNORTH MO .o .. CHIGARD....... inos . 5622, .

{Addres)

Together with all rights, casements, appurtenances, royaltics, mineral rights, oil and gas rights, crops, timber, all
diversion payments or third party paymenis made 1o crop producers, all water and riparian rights, wells, ditches,
reservoirs, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or al any time In the future, be part of the real estate described above (all referred to as “Property”). q yr~

SECURED DEBT AND FUTURE ADVANCES. The terin “Secured Debt” is defined as follows:

A.Debt incurred under the terms of all promissory note(s), contract(s}, guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substilutions. (When referencing the debts below it is
suggested thal you include frems such as borrowers’ names, note amounis, interesi rales, maturity dates, eic.)

NOTE DATED OCTOBER 15, 1997 MADE BY MICHAEL L. ZUCKER AND HOWARD H. ANKIN
JOINTLY AND SEVERALLY IN THE AMOUNT OF $190,000 WITH A MATURITY DATE OF APRIL

15, 1998. THIS IS NOT HOMESTEAD PROPERTY.

(LLINOIS: ASRICULTURALICOMMEREIAL MORTEAGE NOT FOR FNMA FHLNIC, FHA OR VA USK, ANO NCT FOR CONSUMER PURPOSES! ‘C) tp LJ
01992 Bankars Bystwne, lnc., B1. Gloud, MN (1-800-387-23411 Puim AQICO-MTQIL 11/18/84 " @
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9. ENTITY WARRANTIES AND REPRESENTATIONS. If Morigagor is an entity other than a naural person (such as
a corporation or other organization), Mortgagor makes to Lender the following warranties and representations which

“;i shall continue as long as the Sccured Debt temains outstanding:
,'” A. Mortgagor is duly organized and validly existing in Mongogor's stae of incorporation or organization.
L Morigugor is in good standing in all states in which Morigagor transacis business, Mortgagor has the power and
f authority lo own the Property and 10 carry on its busincss as now being conducted and, as applicable, is qualified
e to do so in each state in which Mortgagor operates.

- B. The execution, delivery and performance of this Securly Instrument by Morigagor and the obligations evidenced
by the Secured Debt are within the power of Mortgagor, have been duly authorized, have received all necessary
governmental approval, and will not violate any provision of law, or order of court or governmental agency.

C. Other Wap previously disclosed in writing to Lender, Morigagor has not changed its name within the last ien
years and %z not used any other irade or fictitious name. Without Lender's prior written consent, Mortgagor
does not an2'wil! not use any other name and will preserve its existing name, (rade names and franchises untii the

Secured Dpb iz eviishied.

10. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Monigagor will keep the Propeny in good
condition and make all repeiis that are reasonably necessary. Morigagor shall not commit or allow any wasie,
impairment, or deterioration of the Pronerty, Morigagor will keep the Property free of noxious weeds and grasses.
Mortgagor agrees thai the nature of e occupancy and use will not subsiantially change withouwt Lender's prior writien
consent. Morigagor will not permit any change in any license, restrictive covenant os easement withowt Lender's prior
written consent. Morigagor will notify Leudsr of all demands, proceedings, claims, and actions against Mongagor, and

of any loss or damage to the Property.

No portion of the Property will be removed, demalish22-or materially altered without Lender's prior written consent
excepi that Mortgagor has the right o romove items ol personal property comprising a part of the Property thay become
worn or absolete, provided that such personal propenty is 12pliced with other personal property at least equal in value 1o
the replaced personal property, free from any title retentior” device, security agreement or other encumbrance. Such
replacement of personal property will be deemed subject to tns security interest created by this Security Instrument,
Mortgagor shall not partition or subdivide the Property without Lenzer s prior writlen consent,

Lender or Lender's agents may, at Lender's option, enter the Property at'any reasonsbie time for the purpose of
inspecting the Property. Lender shall give Mortgagor notice ai the tinic of or before an inspection specifying a
reasonable purpose for the inspeciion. Any inspection of the Property shull oz entirely for Lender's benefii and
Mortgagor will in o way rely on Lender's inspection.

11, AUTHORITY TO PERFORM. If Mortgagor fails to perform any duly or any of ‘e ¢covenants contained in this
Security Instrument, Lendder may, without notice, perform or cause them to be performed. Niortpagor appoints Lender as
attorney in fact to sign Morigagor's name or pay any amount necessary for performance. Leuue: 2 vight to perform for
Mongagor shall nat create an obligation to perform, and Lender's failure to perform will not préclude Lender from
exercising any of Lender's other rights under the law or this Security Instrument. if any construclicn on-the Property is
discontinued or not castied on in a reasonable manner, Lender may 1ake all steps necessary to protect Leader's security

interest in the Property, including completion of the construction.

12, ASSIGNMENT OF LEASES AND RENTS. Mortgagor granis, bargains, sells, conveys and warcants (o Lender as
additional security all the right, title and interest in and to any and all:

A. Existing or future leascs, subleases, Hcenses, guaranties and any other written or verbal agreements for the use
and occupancy of any portion of the Property, including any extensions, renewals, modifications or substitutions
of such agreements (ull referred to a5 "Lenses”).

B. Rents, issues and profits (al} reforred to as “Rents*), including but not limited 10 security deposits, minimum

rent, percentage rent, additional rent, common area mainienance charges, parking charges, real eslate taxes, other
applicable taxes, insurance premium contribinions, liquidated damages following default, cancellation premiums,

@
© 1392 Bankars Bystuns, inc., 81 Clovs, MN (1:800-307:-2J41 Farm AQICOMTOH 111184 - .
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F. A materie} adverse change in Mornigagor's business including ownership, management, and financial conditions,
which Lender in its apinion believes impairs the value of the Property or repayment of the Secured Debi; or

G. Any loan proceeds arc used for a purpose that will contribute 10 excessive crosion of highly erodible land or to
the conversion of wellands to produce an agricultural commodity, as further explained in 7 C.F.R. Part 1940,

Subpart G, Exhibit M.

1. REMEDIES ON DEFAULT, In some instances, federal and siate law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limilations, If any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided
by law if Mortgagor is in default, Upon default, Lender shall have the right, without declaring the whole indebiedness
due and payable, to foreclose against all or part of the Property and shal! have the right to possession provided by law.
This Security l:astrument shall continue as a lien on any part of the Property not sold on foreclosure.

Al the option o Lcader, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due anu goyable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter, In addition,« zader shall be entitled to all the romedies provided by law, the terms of the Secured Debx, this
Security Instrument and aav iclated documents. All remedics are distinet, cumulative and not exclusive, and the Lender
is entitled to all remedies providad at law or equity, whether or not expressly set forth. The acceptance by Lender of any
sum in payment or partial payment on the Secured Debt nfter the balance is due or is accelerated or after foreclosure
proceedings are filed shall not conctitnie @ waiver of Lender's right to require complete cure of any existing default, By
not exercising any remedy on Mortgugor's-default, Lender does not waive Lender's right to later consider the event a

default if it continues or happens again.

16, EXPENSES; ADYANCES ON COYENANTS: ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Mortgagor agrees to pay all of Leader's expenses if Mortgagor breaches any covenant In this Security
Instrument. Mortgagor will also pay on demand any amoun: incurred by Lender for insuring, inspecting, preserving or
otherwise protecting the Property and Lender’s security iatziest. These expenses will bear interest from the date of the
payment until paid in full at the highest interest rate i effco: 23 provided in ihe terms of the Secured Debi. Morigagor
agrees to pay all costs and expenses incurred by lender in <oiccting, enforcing or protecting Lender’s rights and
remecdies under this Security Instrument, This amount may include, 0% is not limited to, atturneys’ fees, court costs, and
other legal expenses. This Security Instrument shall remuin in exfex: umil released. Lender agrees to pay for any
recordation costs of such release.

17, ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES, As used i this section, (1) Environmental Law
means all federal, state and local laws, regulations, ordinances, court orders, atiorr«v. peneral opinions or interpretive
letters concerning the public health, safety, welfare, environment or a hazardous subsiancs; and (2) Hazardous Subsiance
means any toxic, radioactive or hazardous material, waste, pollulant or contaminant waich has characteristics which
render the substance dangerous or potentially dangerous to the public health, safety, welfar: or :nvironment, The term
inctudes, without limitalion, any substances defined as “hazardous material,” “toxic substances.” “weardous waste® or
"hazardous substance” under any Environmental Law.

Mortgagor represents, warranis and agrees that:
A. Except as previously disclosed and acknowledged in wriling to Lender, no Hazardous Substance has been, is, or

will be located, transported, manufactured, treated, refined, or handled by any person on, under or about the
Property, except in the ordinary ¢ourse of business and in strict compliance with all applicable Environmental
Law, '

. Except as previously disclosed and acknowledged in writing to Lender, Morigagor has not and will not cause,
contribute to, or permit the release of any Hazardous Substance on the Property.

>. Mortgagor will immediately notify Lender if (1) a release or threatened release of Hazardous Substance occurs
on, under or about the Property or migrates or threatens 1o migrate from nearby property; or (2) there is a
violation of any Environmenta! Law concerning the Property. In such an event, Morigagor will take ali necessary
remedial action in accordance with Environmental Law.

& "1
© 1993 Baniars Syatams, g, 8t Cloud, MN (1-800-387-23941) Foun AGCO-MTQL 11/15/84
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Mortgagor shall immediately give to Lender all receipls of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of Joss If not

made immediately by Mortgagor,

- f ~ E -

g

Unless otherwise agreed in writing, all insurance proceeds shall be applied to restoration or repair of the Property
or (o the Secured Debt, whether or not then due, at Lender's aption. Any application of proceeds 1o principal
shall not extend or postpone the due daie of scheduled payment nor change the amount of any payment. Any
excess will be paid to the Mortgagor. If the Property Is acquired by Lender, Morigagor's right to any insurance
policies and proceeds resulting from datmage to the Property before the acquisition shal! pass to Lender to the
extent of the Secured Debt immediately before the acquisition.

T e ';4“‘11;.5‘;

. Morigngor agrees 1o maintain comprehensive general lability insurance naming Lender as an addilional insured
in an amount acceptable to Lender, insuring against claims arising from any accident or occurrence in or on the

Propeny

. Mortgagar 25¢r2¢ to maintain rental loss or business interruplion insurance, as required by Lender, in an amount
equal to ol fcast-crvarage of ono year's debi service, and required escrow account deposits ( if agreed to separalely
in wrlting), undes 8 Fzrm of poticy acceptable 1o Lender.,

30, ESCROW FOR TAXES ANZ {NSURANCE, Unless otherwise provided in a separate agreement, Mortgagor will nat
be required to pay to Lender funds for taxes and insurance in escrow.

21, FINANCIAL REPORTS AND ADDIT/ONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or informalion Lender-sy deem reusonably necessary. Morigagor agrees (o sign, deliver, and file
any additional documents or certifications it {.ender may consider necessary 10 perfect, conlinue, and preserve
Mortgagor's obligations under this Security Instiirant and Lender’s lien status on the Property.

12. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND, All duties
under this Security Insirument are joint and individual, If 'dorigagor signs this Security Instrument bul does not sign an
evidence of debt, Mortgagor does so only [0 morigage Morgagor's interest in the Property to secure payment of the
Secured Debt and Mortgagor does not agree to bo personally *isbie on the Secured Debt. If' this Security Instrument
secures a guaranty between Lender and Mortgagor, Mortgagor agieus ‘o walve any righs that may prevent Lender from
bringing any action or claim against Mortgagor or any panty indebisd under the obtigation. These rights may include,
but are not limited fo, any anti-deficiency or one-nciion laws. Mortgajor Lgrees that Lender and any party to this
Security instrament may eatend, modify or make any change In the tenns oi Y= Security Instrument or any evidence of
debi without Mortgagor’s consent. Such a change wilt not release Morigagor froi the terms of this Security Insirument.
‘The duties and benefits of this Security Instrument shall bind and benefit ihe successors 2 assigns of Mortgagor and Lender.

23, APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Insiruzent i« governed by the Juws of
the jurisdiction {n which Lender is tocated, except to the extent otherwise required by the liws of the jurisdiction where
the Property Is located. This Security Instrument is complete and fully integrated. This Secunity msirument may nol be
amended or modifled by oral agreement. Any section In this Security Instrument, attachments, cr zy agreement related
10 the Securet Debt that confllcts with applicable law will not be effective, unless that law expves:lv or impliedly
permits the variations by written agreement. £f any section of this Security Instrument cannol be enfurced according to
its terins, that section will be severed and will not affect the enforceabilivy of the remainder of this Security Instrument.
Whenever used, the singular shall include the plural and the plural the singular. The captions and hendings of the
sections of this Security Instrument are for convenience only and are not (o be used to interpret or define the terms of
this Security Instrument. Time is of the essence in this Security Instrument.

24, NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class
mail to the appropriate party's address on page | of this Security Instrumenl, or (o any other address designated in
writing. Notice to one mortgagor will be deemed to be notice to all morigagors.

28, WAIVERS. Except to the extent prohibited by law, Morigagor hereby waives and releases any and all rights and

remodies Morigagor may now have or acquire In the future relating to the right of homestead exemption, redemption,
relnstaicment, appraisement, the marshalling of liens and assets and all other exemptions as to the Property.
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