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ASSIGNMENT OF RENTS

*MARRIED *##PNMARRIED

*
KNOW ALL MEN BY THESE PRESENTS, that Michael L. Zucker,and Howard H. Ankin¥¥ointly &
geverally,

of the City ofChicagoe » County of Cook » State of T1linois

in order to secure an indebtedness 0fOne Bundred Ninety Thousand and No Cents

Dollars (% 190,000,000 ), executed a mortgage of even date herewith, mortgaging to

FIRST BANK & TRUST CO, OF ILLINOIS

300 EAST NORTHWEST HIGHWAY, PALATINE, IL 60067
the following deacribed real estate:
Lot 32 in Block 7 in McReynold's and Others Subdivigion of Part of the East § of the
Northeast } OFf Section 6, Township 39 North, Range 14, East of the Third Principal
Meridian, In Zook County, Illinois.

Commonly known as: 1417 North Wood, Chicagn, Tllinois 60622
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and whereas, said Bank is the ‘*older of seid mortgage and the note secured thereby:

NOW THEREFORE, in order to further secure said indebtsdness, and as a part of the
consideration of sald transacticun, the undersigned hereby assigns, transfere and sets
over unto said Bank, hereinafter refarred to as the Bank, and/or its successors and
assigns, all the rents now duo or whic: may herafter become due under or by virtue of
any lease, either vocal or written, or =ny letting of, or any agreement for the uase or
occupancy of any part of the premises here’i~ described, which may have been heretofore
or may be hereafter made or agreed to, or whi.ch may be made or agreed to by the Bank
under the power herein granted, it being tiia- intention to establish an absolute transfer
and asaignment of all such leases and agreenenta and all the avails hersunder unto the

Bank and eapecially those certain leases and saresments now existing upon the propaerty
hereinabove described,

The undersigned, do hereby irrevocably appoint ine said Bank the agent of the
undersigned for the management of said property, and 4o h:ireby authorize the Bank to let
and re-let said premises or any part thareof, according to its own dimcretion, for such
rental or rentals as it may determine, and to bring or dofand any suits in connection
with said premises in its own name or in the names of the “wicrsigned, as it may consider
oxpedient, and to make such repairs to the premisss as it may “asm proper or advisable,
and to do anything in and about said premises that the undersignsd might do. hereby
ratifying and confirming anything and everything that the sald Jenk may do,

It is understood and agreed that the sald Bank shall have the oporae- to use and apply
said avails, issues and profits toward the payment of any present of Zubure indebtedness
or liability of the underaigned to the said Bank, dug or to become due, o> that may
hereafter be constracted, and alsc toward the payment of all expenses for ithe care and
management of sald premises, including taxea, insurance, assessments, usuai ind customary
commissions to & real estate broker for leaaing saild premises and collecting rents and the
expense for such attorneys, agents and servants as may reasonably be necessary.

It is understood and agreed that the Bank will not exercise its rights under this A
Assignment until after default in any payment secured by the mortgage or after a breach P4"’

of any of ics covenants.

It ia further udnerstaod and agreed, that in the event of the exercise of this
assignment, the undersigned will pay rent for the premises occupied by the underaigned
at the prevailing rate per month for sach voom, and & failure on the part of the
undersigned to promptly pay saild rent on the first day of each and every month shall,
in and of itmelf constitute a forcible sntry and detainer and the Bank may in its own
name and without any notice or demand, maintain an action of forcible entry and detainar
and obtain possession of said premises. This assignment and powar of attorney shall be
binding upon and inure toc the benefit of the heirs, executors, admistrators, succepsorsd
and assigna of the parties hereto and shall be contrued as a Covenant running with the
land, and shall continue in full force and effect until all of the indebtedness or
liability of tfie undersigned to the said Bank shall have been fully paid, at which time
this assignment and power of attorney shall terminatas,
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The failure of the Bank to exercise any right which It might exercise hereunder ahaj.l
not be deemed a waiver by the Bank of its right to exercise thereafter.

IN WITNESS WHEREOF, the undersigned have hereunto set their hnnds and seals ch:i.s
15th OCTOBER

’.'-""-.«. day of 6B B B0 e e Y PR B Psp A'B.. 19 '9.7..'.
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STATE OF TZc, 2 0!S )
) 88, -

county oF Cral ) . -
1A leralteitgrit » a Notary Public:in

. and for said Couriy, in the State aforesaid, DO HEREBY CERTIFY THAT »7/drsec & -'“” ate
PABRRLIED | A Y Leidand M AAEIAS  wpm gz 5>

yevsonalily known to me to be the same person < whose name & C. -

subscribed to the foregojng instrument, appeared before me this day in person, and

acknowledged l:hat&)&g signid. sealed and delivered the said instrument as (e

free and voluntary act, for the purposes herein set forch.

L~
GIVEN under my hand and Notarial S:za’., this ./‘5 day ofd( /é‘%‘? /9Q

o.lqnnoo-an.co.o
A.D., 19 .......

My Commission Expireg \/&427 ‘ﬂlé//’k\__
@//!7/%0/ / tary Public

PXEPARED BY: Nor,reff )’,,
MAIL TO: MY A
FIRST BANK AND TRUST
300 EAST NOZYBWEST HIGHMAY

INE, Il 60067
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