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MORTGAGE
THIS MORTGAGE ("Security Insicinent”) is giver on September 26, 1997 . The mongagor is
WILLIE OATIS and ROSEMARY E. QATIS. Husband and wife
("Botrower"), This Security Instrument is given to
MORTGAGE AMERICA (IMC). INC.
which is organized and existing under the faws of THE STATE QFFIORIDA , and whose

address is 600 HUNTER, SUITE 301, OAK BROOK, IL 60RZ)

{".euder”), Borrower uwes Lender the priocipal sum of
Forty Five Thousand Five Hundred and no/100

Pallars (U.S. $ 45,500, 00 ).
This debt is evidenced by Borrower’s note dated (he same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not pald earlier, due and payable on fictober 1, 2027 :

This Security Instrument secures to Lender: (a) the repayment of the debi evidenced by the Nete, with interest, and all renewals,
extensions and modifications of the Note; {b) the payment of all other sums, with interes;, advanced under paragraph 7 10
protect she security of this Security Instrument; snd (c) the performance of Borrower's oover ants and agreerents under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and cunvey 2o Lender the following
described property located in 00K County, {llinois:

THE LAND REFERRED TO IS SITUATED IN THE COUNTY OF COOK, STATE OF I.LINOIS,

AND DESCRIRED AS FOLLOWS: LOT 37 IN BLOCK 8 IN WEST PULLMAN, A SUBDI\ VISION OF

THE NORTHWEST 1/4 OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 28, TOWNSHIP

37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINDIS. COMMONLY KNOWN AS: 11929 S. WALLACE ST. TAX ID#: 25-28-104-015

25-28- (o4 - OIS

Parcel 1D #:
which has the address of 11929 S. WALLACE ST. , CHICAGO IStreet, City).
ilinots 50628 (Zip Codel {"Property Address");

iLLINGIE-Single Family-FNMA/FHLMC UNFORM
INBTRUMENT Foim 3014 9/90

Q'UR(IU 196081 Amended 8/68
Page 108 MW Uk VMR MORTGAGE FORMS - 1800I521 7291
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..:; TOGETHER WITH all the improvements now or hereafier erecied on the propeny, and all easements, appurtenances, and
j fixtires now ot hereafter & part of the properly. All replacements and additions shail also be covered by this Security
v Instrument, Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
© % grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants
' and will defend generally the title to the Property against all claims and demands, subject (o any encumbrances of record.

3 THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Jimited
i} variations by Jurisdiction to constityte a uniform securily instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

i, Payment of Principal and Interest; Prepayment and Late Charges. Bosrower shall prompily pay wien due the
principal of and interest on the debt ¢videnced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Ineurance. Subject (o applicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymenis are due under the Note, untll the Note is paid in full, & sum (*Funds”) for: (a) yearly taxes
and assessraents which may attain priority over this Security Insirument as a lien on the Propenty; (b) yearly leasehold payments
or ground rents onne Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; {#) yearly morgeae insurance premiums, if any; and (f) any sums payable by Borrower (o Lender, in accordance with
the provisions of paragiep”. 8, In lieu of the payment of mortgage insurance premiums, These ltems are called "Escrow [tems.”
Lender may, at any time; coliret und hold Funds in an amount not to exceed the maximum amount a tender for a federally
related mongage loun may reaulee for Borrower's escrow account under the federa) Real Eslate Settlement Procedures Act of
1974 w amended from time to timz, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender sy, at any time, collect and hold Punds in an amount not 1o exceed the lesser amount.
Lender may estimate the amount of Furds dv= on the basis of current data and reasonable estimates of expenditures of future
Bscrow ltems or otherwise in accordance wim spnifcable law.

The Funds shall be held in an institutim whose deposits are insured by a federst agency, instrumentality, or entity
(including Lender, if Lender ia such an institutlon) orin any Federal Honwe Loan Bank, Lender shall apply (he Funds to pay the
Bscrow Items. Lender may not charge Borrower for tololng and applying the Funds, annualiy analyzing the escrow sccoant, or
verifying the Escrow ltems, unless Lender pays Borrowe: inierest on the Funds and applicable law permits Lender 10 make such
a charge. However, Lender may require Borrower lo pey a 0%e-iime charge for an independent real estate tax reporting service
usedd by Lender in connection with this Joan, unless applivablz-taw provides otherwise, Unless an agreement is made or
applicable law requites interest to be paid, Lender shall not be requized to pay Borrower any interest or earnings on the Funas,
Borrower and Lender may agree in wriling, however, that interest siie!) be paid on the Funds, Lender shall give to Borrower,
without charge, an annual sccounting of the Funds, showing credits and <ebits to the Funds and the purpose for which each
debit to the Funds was made. The Punds are pledged as additional security - all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by agplicable law, Lender shal) account to Borsower
for the excess Funds in accordance with the requirements of applicable law. If tic srount of the Funds held by Lender at any
time is not sufficient to pay the Escrow [tems when due, Lender may so notify Borrowe, in writing, and, in such case Borrower
shall pay 10 Lender the amount necessary to make up the deficiency. Berrower shall msl-ur the deficiency in no more than
welve monthly payments, at Lender's sole discretion.

Upon paymens in full of all sums secured by this Security instrument, Lender shall piompiiy refund to Borrower any
Funds held by Lender. If, under paragraph 2}, Lender shull acquire or sell the Propenty, Lender, trior to.the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of scquisition or sale as & credit agairs! the sums secured by
this Sucurity Instrument.

3. Application of Payments. Unless applicable Jaw provides otherwise, all payments received hy [endes urder paragraphs
1 and 2 shall be upplied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to inferest due; founh, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assexsments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground renis, it any. Borrower shall pay
theze obligations in the munner provided in paragraph 2, or if net paid in that manner, Borrower shall pay them on ime directly
to the person owed payment. Borrower shall prompily furnish o Lender afl notices of amounts 10 be paid under this parageaph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipis evidencing the payments.

Borrower shall promptly discharge any len which has priority over this Securily Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate fo prevent the
enforcement of the Lien; or (c) secures from the holder of the lien an agreement satisfaciory to Lender subordinating the lien to
this Security Instrumnent. If Lender determines that any part of the Property is subject to a lien which may attain priority over

. L
@), R weon Page 2018 Form 3014 9/80

FENTN -

|~
%
=



b




UNOFFICIAL COPY

t this Securiry Instrument, Lender may give Borrower a notice Identifying the lien. Borrower shall satisfy the fien or take ane or

. More of the actions set forth above within 10 days of the giving of notice.
§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the

4, Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including

‘? floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender's approval
f‘« which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's
15 option, obtain coverage to protect Lender’s rights in the Property in accondance with paragraph 7.
fy All insurance policies and renewals shall be acceptable to Lender and shall include a siandard mortgage clause. Lender
** shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompely give to Lender atl receipts of

paid premiums and renowal notices. In the even! of loss, Borrower shall give prompt notice to the insurance carrier and Lender,

Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1f the restoration or
repair is not ecoromuzally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums

- secured by this Secviiy Instrument, whether or not then due, with any excess paid (o Borrower. 1f Borrower abandons the
Properly, or does not ‘anzwer vithin 30 days & notice from Lender that the insurance carrier has oftercd to seitle a claim, then
gy Lender may collect the ingurance procecds. Lender may use the proceeds to repair or restore the Property or (o pay sums
o secured by this Security Instcuitent, whether or not then due, The 30-day period will begin when the notice {8 given.

Unless Lender and Borrow.r otherwise agree in writing, any epplication of proceeds lo principal shall not extend or

- posipone the due date of the mon'Zly payments referred to in paragraphs | and 2 or change the amount of the payments, If

under paragraph 21 the Property is acquir:d hy Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior 1o the acqult.don shal) pass 10 Lender to the extent of the sums secured by this Security Instrament

o lmmedimely prior to the acquisition,
6. Occupancy, Preservation, Malntenance anil Protection of the Property; Borrower's Loan Application; Leascholds.
i Borrower shall occupy, establish, and use the Prope:y 1s Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy %z Property as Borrower's principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrees In wiitiig, which coneent shall not be unreasonably withheld, or unless
- extenuating clrcumstances .exist which are beyond Borrower's-cantrol. Borrower shall not destroy, damage or impair the

Property, allow the Property to deterlorate, or commit waste o, e Propmy Borrower shall be in default if any forfeiture

uction or proceeding, whesher civil or criminal, ia begun that in Leudzr's good faith judgment could result in forfelture of the

Property or otherwise materially impair the lien created by this Security fatrument or Lender's security interest. Borrower inay

cure sich a default and reinstate, a3 provided in paragraph 18, by causing ‘nc action or proceeding to be dismissed with a ruling
that, in Lender's good faith delermination, precludes forfeiture of the Borrcwer's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's secursiy iiterest, Borrower shall alse be in defavlt if

Borrower, during the loan application process, gave materially false or inaccurate lifu;mation or statements to Lender (or failed

10 provide Lender with any materia! information) in connection with the loan evidenced 'v-the Note, including, but not limited

10, representations concerning Borrower's occupancy of the Property as a principal resideace if this Security Instrument s on a

leaschold, Borrower shell comply with all the provisions of the lease. If Borrower acquires f22 title 1o the Property, the
leasehold and the fee title shall ot merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Righta in the Property. if Borrower fails 10 perform the covenants sad sgreements contained in
this Security Instrument, or there is a legal procesding thet may significantly affect Lender’s rights i tlie\ Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or 10 enforce laws or regulations), then {ender may do and
pay. for whatever is necessary 10 protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in couri, paying
reasonsble attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the Joan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage requited by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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..‘; obtain coverage subsiantially equivalent (o the mortgage insurance previously in effect, at a cost substantially equivalent to the
A cost 10 Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
v ¢ substantially equivalent mortgage insurance coverage is nat available, Borrower shall pay to Lender each month » sum equal to
- 7 one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage iapsed or cesed to

{ um l”m wmm m" mfr" W8 and rotadn (hese payments as a loss reserve in liew of morgage insurance. Losy reserve

3 !? paymeats may no longer be required, at the option of‘ L:mlcr. ” Mﬂﬂﬂﬂ mmmm wmﬁi W !hc N qu; ﬂo:

- 4 thet Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower
. 4} the premiums required to maintain morigage insurance In effect, or 1o provide u loss reserve, until the requirement for mongage
Insurnnce ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice al the time of or prior 1o an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation ot othe: taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Leads;.

In the event of & «0tai taking of the Propeny, the proceeds shail be applied to the sums secured by (his Security Instrument,
whether or not then due, wih any excess paid (o Borrower. In the evem of a partial taking of the Propeny in which the fair
market value of the Property sanedialely before the taking is equal (o or greater than the amount of the sums secured by thia

Security Instrument immediateis: 0<tare the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Securlty Instrument shall be rdiced by the amoum of the proceeds multiplicd by the following fraction: (a) the toal

amount of the sums secured immedisely before the faking, divided by (b) the fnis market value of the Property immediatcly
before the taking. Any balance shalf be psidio Borrower. In the event of a puriial taking of the Property In which the fair
market vaiue of the Property immedintely before the taking is fess than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agrex i writing or unless applicable faw otherwise provides, the proceeds shall
be applled 1o the sums secured by this Securlty Instrurient whether or not the sums are then due,

If the Property is abandoned by Borruwer, or if, af’er‘notice by Lender 1o Barrower that the condemnor offers to make an
award or settle a clalm for damages, Borrower fails 1o rzspond to Lender within 30 days after the date the notice is given,
Lender is authorized to cotlect and apply the proceeds, at its otion, either ta restoration o ropair of the Property or 10 the sums
secired by this Security Insisument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, ‘wiv-anplication of proceeds lo principal shall not exiend or
postpone the due date of the monthly payments referred to in paragrapir 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waive:. Sxtension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Izider to any successor in interest of Borrower shall
Aot eperaie (o release the Hability of the original Borrower or Borrower’s successors)in interest. Lender shall not be required 1o

commence pmcgedlngl againﬂ any SHCELssoy in interest or refuse (o extend time fnr rayment 01: otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made h‘,’ the Oi'lgiﬂﬂl Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy sns' not be a waiver of or preclude the
exerclse of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Llability; Co-signers. The covenants and agreements of thia
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sub'ett to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower waz eo-signs this Scecurity
Instrument but does not execute the Note! (a) is co-signing this Security Instrumens only to mortgage, reant and convey that
Borrower's interest in the Property under the terms of this Security Instrument: (b) is not personally obiijated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, mudify, forbear or
make any accommodations with regard (o the terms of this Security Instrumnent or the Note without that Borrower’s coneent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to & law which seis maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with the
loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge
to the permitied limit; and (b) any sums aiready collecled from Borrower which exveeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making 8 direct
payment io Borrower. If a refund reduces principal, the reduction will be treated as a panial prepayment without any
prepayment charge under the Note,

{4, Notices, Any natice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mall unless applicable law requires use of another method. The notice shali be directed 1o the Property Address
or any other address Barrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mall 10
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Lender's sddress stated herein or any other address Lender designales by notice to Borrower. Any notice provided for in this
Securlty Instrument shall be deemed to have been given to Borrower or Lender when given as provided in thia paragraph.

18. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event thal any provision or clause of this Security Instrument or the Nole
conflicts with applicable law, such conflict shall niot affect other provisions of this Security Instrument or the Note which can be
glven eftect without the conflicting pravision. To this end the provisions af this Security Instrument and the Note are declared
ta be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of (his Security Instrument.

17. Transfer of the Property or a Beneflcial Interest in Borrower. If all or any pant of the Property or any interest in it
i8 sold or trangferred (or if 8 beneficial interest in Borrower Is sold or transferred and Borrower is nol a natural person) without
Lender's prior written consent, Lender may, at its option, require immediae payment in full of all sums secured by this
Security Instrument. However, this option shal] not be exercised by Lender if exercise is prohiblted by federal taw us of the date
of this Security Instrument.

If Londer exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days. Goon, the date the notice is deliversd or mailed within which Borrower must pay all sums secured by this
Security Instrument, I 8orrower fails (0 pay these sumns prior to the expisation of this period, Lender may invoke any remedies
permitted by this Securk:y lnstrament without further notice or demand on Borrower.

I8, Borvower’s Righ* 4~ Relnstate. If Borrower meets certaln conditions, Borrower shall have the right to have
eénfarcement of this Security (=serament discontinued at any time prior to the eatlier of: (8) 5 duys (or such other period as
applleable law may specify for runitatement) before sale of the Property pursuant 10 any power of sale contained in this
Security instrument; or (b) entry ofa judgment enforcing this Security Instrument. Those conditions are that Borrower: (g) pays
Lender all sums which then waould be die arder this Security Instrument and the Note as {f no acceleration had occurred; (b)
cures any default of any other covenants or ap=saments; (c} pays all expenses incurred in enforcing this Security (nstruruen,
including, but not limited 10, reasonable attorieys’ fees; and (d) takes such action as Lender may reasonably require 1o assure
that the tien of this Security Instrument, Lender's riz.ts in the Property snd Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged Yran reinstatement by Borrower, this Security I[nstrument and the
obligations secured hereby shall remain fully effective as If no acceleration had occurred, However, this right 1o reinstate shatl
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Noi2 oi\a partial imerest in the Note (togother with this Security
Instrument) may be sold one or more times without prior notice 1 Farrower. A sale may result in a cfis.ige in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Mow and this Security Instrusrent. There also may be one
or more changes of the Loan Servicer unrélated to & sale of the Note, If iozre is & change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above-2:.d applicable law. The notice will state the name and
nddress of the new Loan Servicer and the address to which payments should te mids. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permii the presence,-us., fisposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyc: else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall 15 apply to the presence, use, or
slorage on the Property of small quantities of Hazardous Substances that are gencrally recognizer iv be appropriate 1o normal
residentinl uses and to mainienance of the Property.

Borrower shall promptly give Lender wrinen notice of any investigation, claim, demand, lawsal? or other action by any
governmental or regulatory agency or private party involving the Propeny and any Hazardous Substance ¢t Environmental Law
of which Borrower has sctuel knowledge. If Borrower leams, or is nolified by any governmental or regulalor authority, that
any removaj or other remediation of any Hazardous Subsiance affecting the Pruperty is necessary, Borrawer shau promptly take
all necessary remedial retions in accordanve with Environmental Law.

As used in this paragraph 20, *Hazardous Subsiances” are those substances defined a3 toxic or hazardous substances by
Bnvironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleym products, toxic
pesticides and herbicides, volatile solvents, maierials containing asbesios or formaldehyde, and radloaciive materials, As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property s located that
relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as follows:
21, Acceleration; Remedies, Lender shall glve notice to Borrower prior to acceleration following Borrowet’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 uniess
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.’ applicable law provides otherwiss). The notice shall specify: (a) the defanlt; (b) the action required to cure the default;
(c} a date, not less than 30 days from the date the notice Is given to Borrower, by which the defauit must be cured; and
{d) that fallure to cure the default on or before the date specifled in the notice may result ln acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Morrower of the right to reinstate afier acceleration and the right to assert In the foreclosure proceeding the
son-existence of a default or any other defense of Barrower to acceleration and foreclosure, If the default is ot cured on
or hefore the date apecified In the notice, Lender, at lts option, may require Immediate payment In full of ail sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred In pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees and costs of fitle evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relpase this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower walves all right of homestead exemption in the Property.

i T R I Fg

Faen TN

-

24. Riders te W\ Security Instrument; If one or more riders are executed by Borrower and recorded together with this
Security instrument, th: cavenants and agreements of each such rider shall be incorporated inte and shall amend and supplement
the covenants and agreesaer.is of this Security Instrument as if the rider(s) were a part of this Security Insirument.

[Check applicable box(es))

Adjustable Rate Rider Condominium Rider .| 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider || Biweekly Payment Rider
Batloon Rider Rate Improvement Rider .| Second Home Rider
VA Rider ) Other(s) [specify]
BY SIGNING BELOW, Borrawer accepts ani a7,ees to the terms and covenants contained in this Security Instrument and
In any rider(s) executed by Borrower and recorded wim i, .
Witnesses: ( ,x/) / f() ﬂ‘z{
[} T MATY ‘scal)
wiLLIE OATIS ~Borrower
%@Z/ (Sea)
ROSEMARY 0ATIS -Borower
DANIEL R. KRATDCHW]LL
(Seal) 2z (Seal)
-Barrower Rorrower
STATE OF ILLINOIS, COOK County ss:
1, Daniel F Kratochwill , & Notary Public in and for said couniy-anZ state do hereby certify

that WILLIE OATIS and ROSEMARY E£. OATIS

» personally known to me to be the same person(s) whose natne(s)
~ subscribed to the foregoing instrument, appeared befare me this day in person, and acknowledged that ~ they
signed and Jelivered the said instrumentas  their free and volunlary &1, for the uses and purposes therein set forth.
Given under my hand and official seal, this ~ 26th ayof , September 1997 .

My Commdssion Expires; June 20, 1998

Noury Public Daniel F Kratochwill
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ADIUSTABLE RATE RIDER LOANNO. 887090671
(LIBOR Index-Rate Caps)

THIS ADJUSTARLE RATE RIDER is made this 26th  dayof Septembar 1997
and is incorporate int) and shall be deemed to amend and supplemenit the Mortgage, Deed of Trust or Security Deed

(the "Securlty Instrumznt”) of the same date given by the undmigned (the "Borrower") to secure Borrower's Adjustable
{the “Lender") of the same ane and covering the property described In the Security Instrument and located at:
Ted29 S, WALLACE 5T .CHICAGD .IL 60628
(Property Address)
THE NOTE CONTAINS PRCVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANCGE A7 ANY ONE TIME AND THE MAX!MUM RATE THE

BORROWER MUST PAY.
ADDITIONAL COVENANTSn addition ‘o the convenants and agreements made in the Security

Instrument, Borrower and Lender further convenant aad agree as foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initlal interest rteof 173500 %. The Note Provides for changes in
the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGEY
{A) Changes Dates
The Interst rate ! will pny may changeonthe 15t day of Dctober 1999 .and on
that day every sixth month thercafier. Each date on which my interest rate.codld change is called a "Change Date.”
(B} The Index
Beginning with the first Change Date, my interest rate will be based in an I dex. The "Index” is the average of
interbank offered rates for six-month U.S. dollar-denominatated deposits in the Londor market ("LIBOR™), as published
In the The Wall Street Journal. The most recent Index figure available as of the first busiozas day of the month
immediately preceeding the month in which the Chiange Date occtirs is called the “Current J-idax
1T the Index is no longer available, the Note Holder will choose a new index that is bascd uzon comparable
information. The Note Holder will glve me notice of this cholce.
(C) Caleulation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate bg adding
Etght and Threge / Tenths percentage poini(e) ( 8 30V 0%) (0 the Currentirdex. The Note
Holder will then round the resuit of this addition to the nearest one-eighth of one percentage point (0.125%;. Suhiect to
the limits stated In Section 4(D) below, this rounded amount wiil be my new interest rate unii) the next Change Lidte.
The Note Holder will then determine the amount of the monthly payment that would be sufficicat to repay the
unpaid principal that | am expected to awe at the Change Date in fuli on the Maturity Date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rats Changes
The interest rate [ am requived to pay at the first Change Date will not be grester than 15.3500  %orless

an 12,9500 . Tooreafier, my Inwre vl Wil never b ncrasielordeerase n anysngle Change Dal

by more than one percentage point (1.0%) from the rate of interest I have been paying for the preceding six months. My
interest rate will never be greaterthan 18,3500 % or less than 12.3500 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Chaage Date. [ will pay the amount of my new monthly
payment beginning on the firat monthly payment date after the Change Date until the amount of my monthly payment
changes again,
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(F) Notice of Changes
The Note Holder witl deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information requirad by law 1o be
gtv?n me and also the title and telephone number of a person who will answer any question | may have regarding the
notice,

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

‘Transfer of the Property or a Benefleial Interest in Borrower. If all or any pari of the Property or any interest
in it is sold or transforred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nor a natural
person) without Lender's prior writen consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender it exercise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes
to be submitted 1o Lesdsr information required by Lender to evaluate the intended transferee as if a new loan were
being made 10 the trazsierse; and (b} Lender reasonably determines that Lender's security will not be impaired by the
luandasaumption and that rie-risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lander.

To the extent parmitted v arolicable law, Lender may charge a ressonable fee as a condition 1o Lender's consent
to the loan assumption. Lender (aa} 2lso require the transferee (o sign un assumption agreement thai is acceptable to
Lender and that obligates the transiera=-i0 keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be-chligated under the Note and this Security Instrument unless Lender releases
Borrower in writing,

If Lender sxerciges the optlon to require iruinsdiate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument, I Borrower fails to pay these sums prior
to the expiration of this period, Lender may {nvoke ary rmadies permitted by this Security Instruraent without further
notice or demand on Borrower.

R{BY SIGNING BELOW, Borrower accepts and agrees Ic the verms and convenants contained in this Adjustable
Rare Rider,

/AL e

WILLIE OATIO

ﬁq,m@,, P ents

ROSEMARY(JE. QATIS

' {Seal)

Form 3192 7192
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1-4 FAMILY RIDER LOAN NO.BB7098671
Assignment of Rents

THIS 1-4 FAMILY RIDEP s snade this 26th dayof September. 1997 | andisincorporated into and
shall be deemed to amend and suplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) of
the saine date given by the undersizued (the "Borrower") to secure Borrower's Nole to
‘MORTGAGE AMERICA (IMC) _/pucC, (the "Lender")
of the same date and covering the Property desiiuad in the Security Instrument and located at:

11929 &, WALNACE ST. . CHICAGOD .IL 60628
[Tiiperty Address)

1-4 FAMILY COVENANTS, In addition to the covenaits aud agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY 1:STRUMENTI addition to the Property
described in the Security Instrument, the following items are added to the Prunzrty description, and shail also constifute
the Propenty covered by the Security Instrument: building materials, applinnces p7d-poods of every nature whatsoever
now or hereafter located in, on, or used, or intended to be used in connection wi.h the Property, including, but not
limited to, those for the purposes of supplying or disiributing heating, cooling, electsiciiy, gas, water, air and light, fire
prevention and extinguishing apparatus, security and access control apparatus, plumbing. Gath tubs, water heaters,
water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers; 3wpings, storm windows,
atorm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinels, panciling and attached floor
coverings now or hereafier attached to the Property, all of which, Including replacements and 2 ditions thereto, shall be
deemed to be and remain a part of the Property covered by the Security Insirument. All of the fore goin together with
the Property described in the Security Instriment (or the leasehold estate If the Security Instrument 15-op & '2asehold)
are referred to in this 1-4 Family Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAWBorrower shall not seek, agree to or make a Coinge In the
use of the Property or is zoning classiticatlon, unless Lender has agreed in writing to the change. Borrower shall
comply with all lews, ordinances, regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Excep! as permitted by federal law, Barrower shall not allow any lien inferlor to the
Security instrument to be perfected against the Property without Lender's prior wrilten permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant §.

E. "BORROWER'S RIGHT TO REINSTATE" DELETEUniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise a?rec in wriling, the first sentence in
Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. Al remalning covenants and

agreements set forth in‘Unlform Covenant 6 shall remaln in effect,
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G. ASSIGNMENT OF LEASES. Upon Lender’s request, borrower shall assign to Lender all leases of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the existing leases and to execute new leases, in Lender's sole discretion. As used
in this paragraph G, the word "lease” shall mean "sublease” if the Security instniment is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Borrower
sbsolutely and unconditlonally assigns and transfers 1o Lender all the rents and revenues (“Renis*) of the Praperty,
regardless of to whom the Rents of the Property are payable. Borrower suthorizes Lender or Lender's agents to collect
the Rents, and agrees that each tenant of the Propenty shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents until (i) Lender has given Borrower notlce of default pursuant to paragraph 21 of the
Security Insirument and (ji) Lender has given natice to the tenant(s) that the Rents are to be paid to Lendet or Lender's
agent, This assignment of Rents constitutes an absolute assignment and nol an assignment for additional security only.

1T Lender gives notie2.of breach 1o Borrower: (i) all Rents received by Borrower shatl be held by Borrower as trusiee
for the benefit of Lenaer on'y, to be applied to the sums secured by the Security Instrument; (1) Lender shall be entitled
to collect and recelve all o{ *ic Renta of the Property; (iif) Borrower agreus that each tenant of the Property shall pay all
Rents due and unpald 1o Lende: cr Lender's agems upon Lender's writien demand to the tenant; (iv) unless applicable
law provides otherwise, all Ren:s rollacted by Lender or Lender's agents shail be arplied first to the costs of teking
control of and managing the Property 4nd collecting the Rents, including, but not limited 10, attorney's fees, receiver's
fees, promiums on receiver’s bonde. :spair and maintenance costs, insurance premiums, (axes, assessments and otlier
charges on the Property, and then to the zum» secured by the Security Instrument; (v) Lender, Lender's agents or any ¥
judicially appointed receiver shall be llabie v account for only those Rents actually received; und (vi) Lender shall be
entitled to have a receiver appointed o take posréssidn of and manage the Property and cotlect the Renis and profits
derived from the Property without any showing ax.to the inadequacy of the Property as security.
If the Rents of the Property are not sufticient to vov ez the costs of taking control of and managing the Property and %g
of collecting the Rents any funda expended by Lender Jor 9:.ch purposes shali beconx: indebtedness of Borrower to
Lender secured by the Security Instrument pursuant o Uiidorm Covenant 7. g
Borrower reprosents and warrants that Borrower has not ex iculed any prior assignment of the Renis and has not
and will not perform any act that would prevent Lender from excinising its rights under this paragraph.
Lender, or Lender's agents or 8 Judicially appointed receiver, sha'i net be required 1o enter upon, take control of or
maintait the Property hetore or afier giving notice of default to Borrowe:, However, Lender, or Lender's agents or a
judicially appointed receiver, may do so at any time when a default occurs. -Any application of Rents shall not cure or
waive any default or invalidate any other right or remedy of Lender. This asizamen of Rents of the Property shall
terminate when all the sums secured by the Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION, Borrower's default or breach under any Jic or agreement in which Lender
has an interest shall be a breach under the Security Insirument and Lender may invoke any o€ the remedies permitted
by the Security Instument.

Rid BY SIGNING BELQOW, Borrower accepts and agrees to the terma and provisions contalned in ‘s 1-4 Family
ider.

w bl E0 0k

WILLLIE OATIS
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