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(With Fulure Advance Clause)
1. DATE AND PARTIES. 13w date of this Mortgage (Security fastrument} is ......... QCLODeE. 9,.. 1997 . . ... and the
perties, their addresses and ta” wWentification numbers, if required, are as follows:
MORTGAGOR:

HARCA AGCOILA | WIS WIEE 53{,;(_(35

2086 CRAIG DR
DES PLAINES, IL 60018

LENDER:

CoVest Banc, National Association
77¢ Durdee Road
Arlington Heights, IL 60004

2. CONVEYANCE. For good and valuzble consideration, the receiot =id sufficiency of which is acknowledged, and to
secure the Debt (defined below) and Morigagoe's pesformance urder this Securily Instrument, Mortgagor grants,
bargains, sells, conveys, morigages and warrants 10 Lender the foliowing ocesr'sed property:

LOT 28 IN BLOCX S5 IN TOWN IMPOVEMENTS CCRFORATION DES rtAINES

3 COUNTYSIDE IN THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SBECIICH 133,

g TOWHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERINIAN,
IN ODOK CORNTY, TILINOIS.
PERMANENT JNDEX NUMBER 09-33-406-030

The property is focated in QK ..o, LR RN

A080 CRATG. PR ... RS PIAINES......c.oee . Winois ...60018...........
(Addren) (Ciny) ZIF Code)

Together with all rights, easements, appurtenances, royalties, mincral rights, oil and gas rights, al} water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any lime in the futuce, be pert of the real estule described sbove (all referred o as “Property”).

3. SECURED DEBT AND FUTURE ADVANCES. The lerm *Secured Debi® is defined as follows:
A. Debt incurred under the terms of all promissory note(s), coniraci(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewsls, modificalions or substitutions. n referencing the debis below it is
suggested that you include items such as borrowers' names, note amounts, inerest rates, maturity dafes, efc.)
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B. All future advances from Lender lo Mortgagor or other future obligalions of Morigagor ic Lender under any
promissory note, coatract, guaranty, or other evidence of debt executed by Morigagor in faver of Leader executed
after this Security lnsirument whether or not this Security Instrument is specifically referenced. 1f more then one
person signs this Secunity [nstrument, each Morigsgor agrees that this Secunty insirument will secure all future
sdvances and future obligations that are given to or incurred by any one or more Mortgagor, or any one or more
Mongagor and others. All future sdvances and other future cbligations are secured by this Security Instrument even
though ali or past may not yet be advanced. All future advanccs and other future obligations are secured as if made
on the date of this Secunty Instrument. Nothing in this Security Instrument shall constitule a commitment to make
additiona) or future loans or advances in any smount. Any suwch commitment must be agroed lo in 3 separie wriliug.

C. All obligations Mortgagor owes to Lender, which may laler arise, (o the extent not prohibiled by law, including. but
not limited to, lishilities for overdrafts relating to any deposil account sgreement between Mortgagos and Lender.

D. Al sdaitic} sums sdvanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
rroperty aiud ios value and any othes sums advanced and expenses incurred by Lender under the terms of this Secunty
lastrument.

This Security Instrument wi'’ e’ secure any other debe if Lender fails to give sny required notice of the night of rescission.

. PAYMENTS. Mortgagor agroes ths* il payments under the Secured Debt will be paid when due and in accordance with
the terms of the Secured Debt and i+ s cunity Instrument.

. PRIOR SECURITY INTERESTS. Witk regard 1o any olker mortgage, deed of trust, securily agreement or other lien
document that crested a prior socurily interest or :ncumbrance on the Property, Morigagor agtees:
A. To inake all payments when due and to per.ora ur comply with all covenants.

B. To prompily deliver to Lender any notices that Ma tgagor receives from the holder.

C. Not to allow any medification or extension of, nor \o riquest any future advances under any note or agroement
secured by the lien document without Lender's prior wiilie sonsent.

. CLAIMS AGAINST TITLE. Mongagor will pay all taxes, assessmv<is, liens, encumbrances, lease paymeats, ground
rents, utilities, and other charges relaling 1o the Property when due. Lender mey require Mortgagor to provide lo Lender
oapics of ali notices thal such amounts are due and the receipls evidencing iiciwagor's payment. Morigagor will defend
title to the Property against any claims that would impair the lien of this Secun'y nxtrument. Mortgagor agrees lo assign
to Lender, as requested by Lender, aay rights, claims or defenses Mortgagor may hav: =zwinst parties who supply labor or
matecisls o mainiain or improve the Property.

. DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balsiice o the Secured Deit (o be
iounediately due and payable upon the creation of, or contract for the creation of, any lien, encvzab aise, transfer or sale
of the Property. This right is subject to the resinctions imposed by federal lew (12 C.F.R. 591;, a: applicable. This
covenan! shail run with the Property and shall remain in effect until the Secured Debt is paid in ful) 4 this Secunty
Instrument is released.

. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition
and make 2ll repairs that are reasonably necessary. Mortgagor shall not commil or allow any waste, impsirment, or
deterioration of the Property. Morigagor ‘wifl keep the Propesty free of noxious weeds and grasses. Morigagor agrees that
the nature of the accupancy and use will not substantially change without Lender's prior writlen consent. Morigagor will
nct permit any change 1n sny license, resisictive covenant o easement without Lender's prior writlen consent. Mortgagor
will notify Lender of all demands, proccedings, claims and actions against Morigagor, und of any loss or damage 10 the

Propeny.

Lender or Lender's agents may, at Lender’s option, enter the Propenty at any reasonable time for the purpose of inspecting
the Property. Lender shalf give Mortgager notice at the time of or before an inspection specifying a reasonabie purpose for

lpage 2 0l 6}
© 1902 Sumurs Systema. Wnc.. St G, MN (1-900-987-3341) foem minttc i APP ID 8148 Sdﬂ-

11086




UNOFFICIAL COPY

the inspection. Any inspection of the Property shall be catirely for Lender's benefit and Mortgagor will in no way rely on
Lendes’s inspection.

. AUTHORITY TO PERFORM. 1f Mortgagor fuils to petform any duly or any of the covenants contained in this Secunly
Instrument, Lender may, without rotice, perform or cause them to be performed. Mortgagor appoints Lender as atlomey
in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender’s right to perform for Mortgagor
shall not creale an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of
Lender's other rights under the law or this Security Instrument. If any coastruction on the Property is discontinued or not
carried on in a reasonable manner, Lender ray take s!l steps necessary lo protect Lender's security inferest in the
Property, including completion of the construction.

16. ASSIGNMENT OF LEASES AND RENTS. Mongagor irrevocably grants, bargains, sells, conveys and warranis lo
Lender as additior2! security all the right, title and interest in and to any and 2!l existing or future leases, subleases, and
any other writien ¢/ virbal agreements for the use and occupancy of any portion of the Property, including any exteasions,
renewals, modificalicss ¢r substitutions of such agreements (all referred 10 as *Leases®) and rents, issues and profits (all
referred 0 as *Rents®). ‘Mongagor will prompily provide Lender with truc and correct copies of all existing and future
Leases. Mortgager may col’ect. neceive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of
this Sectirity Instrument.

Mortgagor agrees that this assignmen: »:: immediately effective after default between the parties to this Security [nstrument
and effective as te third parties on the rcording of the Securnity Instrument, and this assignment will remain effective
during any period of redemption by the Murtpapor until the Secured Debt is satisfiod. Mongagor agrees that Lender may
take actual possession of the property without '~ necessity of comimencing legal action and that actual possession is
deemed 10 occur when Leader, or its agent, nolitics %1origagor of default and demands that any (enant pay all fulure Rents
directly to Lender. Gn receiving notice of default, Morgzz~r will endorse and deliver to Lender any payment of Rents in
Mortgagor's possession and will receive any Reats in tiust jor Lender and will not commingle the Rents with any other
funds. Any amounts collected will be applied as provided iti this Security Instrument. Mortgagor warrants that no defauit
exists under the Leases or any spphcable landlord/tenant law. }ioipagor also agrees to maintain and require any teaant to
comply with the terms of the Leases and applicable law.

11.LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOGPME™TS. Mortgagor sgrees to comply with the
provisions of any lease if this Security Instrument is on a leaschold. If the i’roperty includes a unit in a condcaunium or &
planaed unit development, Mortgagor will perform all of Mostgagor's dulies vvlci the covenants, by-laws, or regulations
of the coadominium or planned unit development.

12.DEFAULT. Mortgagor wilt be in default if any party obligated on the Secured Debl “ils to make payment when due.
Mortgagor will be in default if » breach occurs under the teems of this Security Instrument or <y other document execulted
for the purpose of cresting, securing or guaraniying the Secured Debt. A good faith belief by Les:Ger that Lender at any
time is insecure with respect Lo any person or entity obligated on the Secured Debt or that the pros;o-: of any payment or
the value of the Property is impaired shall also constitule an event of default.

13. REMEDIES ON DEFAULT. In sume instances, feders] and state law will require Lender to provide Morigagor with
notice of the right lo cure or other notices and may cstablish time schedules for foreclusure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor is in default. Upon default, Lender shall have the right, without declaring the whole indebtodness due
and payable, Lo foreclose against all or pant of the Property. This Mortgage shall continue as 2 lien on any part of the
Property not sold on foreclosuze.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immedistely dus and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by taw, the terms of the Secured Debd, this
Security Instrument and any related documents. All remedies are distinct, cumulative and not exclusive. and the Lender is
entitled 10 all remedies provided at law or equity, whether or not expressly set forth. The scceptance by Lender of any sum
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in payment or partial payment on the Secured Debt afier the balance is due or is accelerated or afler foreclosure
proceedings are filed shall not constitute a waiver of Lender's right te require compleie cure of any existing defauit. By not
exercising any remedy on Mortgagor's defaull, Lender does not waive Lender's right to later consider the event s default if

it continues or happens again.

14. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Mortgagor agrees to pay all of Lender’s expenses if Mortgagor breaches any covenant in this Secunty
Instrument. Mortgagor will slso pay on demand sny amount incurred by Lender for insuring, inspecting, preserving or
otherwise protecting the Property and Lender’s securily interest. These expenses wilt bear interest from the date of the
payment until paid in full st the highest interest rute in ¢ffect as provided in the terms of the Secured Debt. Mortgagor
agrees (0 pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender's nghts and remedies
ueder this Security Instrument. This amount may include, but is not limited W, atlomeys' fees, court costs, and other legal
expenses. This Zecurity Instrument shall rerain in effect until released. Lender agrees to pay any recordation costs of such
relcase.

15. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitatior, e Comprehensive Environmental Response, Compensation and Lisbility Act (CERCLA, 42
U.S.C. 9601 et seq.), and »li oaer fedenal, state and local laws, regulations, ordinances, court orders, atiomey general
opinions or interpretive letters coacoming the public health, safety, wellare, environment or a hazasdous substance; and (2)
Hazardous Substance means any 107, radioaclive or hazardous material, waste, pollutant or contaminant which has
charactenstics which render the suuziarae dangerous or polentially dangesous to the public healih, safety, welfare or
environment. The term includes, withoul Lmiistion, any substances defined as "hazardous matenial,® "toxic substances,”
*hazardous waste® or “hazardous substance® undar any Environmental Law.

Mortgagor represents, warrsnts and agrees that:
A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
stored or released on ot in the Property. This restrctio. does pot apply to small quantities of Hazardous Substances
that are generally recognizad to be appropaate for the ronnat use and nuintenance of the Property.

B. Except as previously disclosed and scknowledged in wntiag o Lender, Mortgagor and every tenant have been, are,
and shell remain in full complisnce with any applicable Environ.acatal Law.

C. Mortgagor shall immediately notify Lender if & release or threatenedl reloase of a Hazardous Substance occurs on,
under of about the Property or there i3 a violation of any Environment»! ‘2w concerning the Property. In sxch an
event, Mortgagor shall take all necessary remedial action in accordance will ar - Favironmentai Law.

D. Mortgagor shall immediately notify Leader in writing as soon as Mortgagor ha veason (0 believe there is any
pending or threatened investigation, claim, or proceeding relang o the release o: ihrealened release of any
Hazardous Substance or the violstion of any Environmental Law.

16. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened acticn; b;' private or public
eatities to purchase or take any or ali of the Property through condemnation, eminent domain, ot any other means.
Mortgagor authorizes Lender 10 intervene in Mortgagor's name in any of the sbove described actions or claims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any pani of the Property. Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assignment of proceeds is subject to the terms of sny prior mortgage, deed of trust, security agreement of
other lien document.

17.INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks
seasonably associated with the Property due to its type and location. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to
Lender's approval, which shall not be unreasonably withheld. If Mortgagor fails lo maintsin the coverage described sbove,
Lender may, at Lender’s option, oblain coverage (o protect Lender's rights in the Property according o the terms of this
Security Instrument.
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All insurance policies and renewals shall be acceptable to Lender and shah include a standard “mortgage clause” and,
where applicable, ‘loss payee clause.” Mortgagor shall immedialely notify Lender of cancellation or termination of the
insurance. Lendes shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give 10 Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carner and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise sgreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property of (o
the Secured Debt, whether or not then due, at Leader's option. Any application of proceeds %o principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Aay excess will be paid to the
Montgagor. If the Property is acquired by Lender. Mostgagor’s right (o any insurance policies and proceeds resulling from
damage to the Property before the acquisition shail pass to Lender (o the extent of the Secured Debt immediately before the
acyuisition.

13. ESCROW FOR TANES AND INSURANCE. If otherwise provided in & scpsrale agreement, Morigagor may be required
to pey 10 Lender fund: fur taxes and insurance in escrow.

19. FINANCIAL REPORTS aNL ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or informat »: Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
sdditional documents or certificaticas 'hs! Lender may consider necessary to perfect, continue, and preserve Morigagor's
obligations under this Security Instrum:nit and Lender’s lien status on the Property.

20. JOINT AND INDIVIDUAL LIABILITY; €O SIGNERS; SUCCESSORS AND ASSIGNS BOUND. AH duties under
this Security [astrument are joint and individual. If \fetgagor signs this Security lnstrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Morigigot's interest in the Property to secure psyment of the Secured Debt
and Mortgagor does not agree to be personaily liable or the Secured Debt. If this Secunty Instrument secures 8 guaranty
botween Lender and Mongagor, Mortgagor agrees to waive any rights that may prevent Leader from bringing any action
or claim against Mortgagor ot any party indebled under the o*aigation. These rights may include, but are not limited to,
any anti-deficiency or one-action laws. Mortgagor agrees that Lerdsr and any party to this Secusily Instrument may
eatend, modify or make any change in the terms of this Security Ins'rv.nent or any evidence of debl without Mortgagor's
coasent. Such a change will not release Mortgagor (rom the terms of this Sccurity Instrument. The duties and benefits of
this Security Instrument shsll bind and benefit the successors and assigns of Mot agor and Lender.

21. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Securily Iusiriment is governed by the laws of the
jurisdiction in which Lender is located, except Lo the extent otherwise required by the leivs of the jurisdiction whese the
Property is located. This Security Instrument is complete and fully integrated. This Security Instrument may nol be
amended or modified by oral agreement. Any section in this Secunity Instnimens, atlachments. or any agreement relaled to
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly o7 impliedly permits the
variations by wrilten agreement. [f any section of this Secunty Instrument cannot be enforced accoiting 1o its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrumen’. V/henever used,
the singular shall include the plural and the plural the singular. The caplions and headings of the sections of this Security
Instrument are for convenience only and are not Lo be used Lo interpret or define the terms of this Secarity instrumeat.

Time is of the essence in this Secunty Instrument.

22. NOTICE. Unless otherwise required by law, any notice shall be giver by delivenng it or by mailing it by first class mail
to the sppropriste party's sddress on page | of this Sxcurity Instrument, or to any other address designated in writing.
Nolice to one mortgagor will be deemed to be notice (o &l morigagors.

23. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraiseinent and homestcad exemption rights
relating to the Property.
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o A MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
 notexceed $....19G00,00 ... . This limitation of amount does not include interest, allomeys fees, and
other fees and charges validly made pursuant lo this Securily [nstrument. Also, this iimitalion does not apply lo advances
made under the terms of this Security Instrument to protect Lender's securily and to perform any of the covenants
vonlained in this Secunty Instrument.

“! 25, OTHER TERMS. If checked, the following sre applicable 1o this Security [nstrument:

[ Line of Credii. The Secured Debt includes a revolving line of credit provision. Although the Secured Debl may be
reduced (o 8 zero balance, this Security Instrument will remain in effect until refessed.

] Consiruction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement
on the Property.

OJ Fixturr Tiling. Mortgagor grants to Lender a security inlerest in all goods that Morigagor owns now or in the
future anx: *hat sre or will become fixtures related to the Property. This Security Instrument suffices as & financisg
siatement a7 any carbun, photographic or other reproduction may be filed of record for purposes of Anicle 9 of the
Uniform Currzrcial Code.

{3 Riders. The coveiix: ts and agreements of each of the riders checked below are incorporated intc and supplement and
amend the terme oi as Secunity Instrument. [Check aif applicable boxes)

0 Condominium Rigzr/ [J Planned Unit Development Rider O Other

C Additionafl Terms.

SIGNATURES: By signing below, Mortgagor agrees to the izinis and covenanis contained in this Security Instrument and in
any sitschments. Mortgagor also zcknowledges receipt of a copjo” this Security Instrument on the date stated on page ).

(J 11 checked, refer to the attached Addendum incorporates Yerzin, for additiona) Morigagers, their signatures and
a ledgments.
!

(Osie}  (Sigasture) MARIA AGUL

ACKNOWLEDGMENT: Iy
STATEOF JILINQIS ... . COUNTY OF
Undmdad  This instrument was scknowledged before me this ........ ...
by SERGIO. AGUILA AND MARIA AGUILA |, KIS BAFE
My commission expires: { 4
{3esd A 2
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