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MORTGAGE

THIS MORTGAGE (" Security Insirument®) is givenon OCTOBER 10, 1997 . The mortgagor is
JOHN B VAN HOEN AND MARY F VAN HORS HUSBAND AND WIFE

("Borrower”). This Secunty Instrumentisgivento  PiARSY CHICAGC NBD MORTGAGE COMPANY,

which is organized and existing under the laws of THE 8%2.¢7% OF DELANARE ,and whose
addressis 900 TOWER DRIVE, TROY, NI 49098

{"Lendr ="}, Borrower owes Lender the principal sum of
RIGHT HUNDRED SIX THOUSAND AND 00/1G0

Dollars (U.S. $ 906, 000.00 ). This debt is cvidenced by Borrower's nutz dated the same date as this Security
Instrament (*Noic”}, which provides for monthly payments, with the full debt, if 724 psid carlicr. duc and payablc on
NOVEMBER 01, 2027 . This Security Instrument sccures to Lendet {a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Mate; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Secuity Instrument; and (c)
the performance of Borrowet's covenants and agreements under this Security Instrument i the Note. For this
purpose, Borrower does hereby montgage, grant and convey 1o Lender the following described property located in
VILLAGE OF GLENCOE, COOK County, llinois:
SEE ATTACHRD LEBGAL RIDER

P.I.U.3:1 ¢5-06-400-010 VOL. 097

which hasthe addressofi 941 POREST AVE, GLENCOX [Sueet, City],
illinois 60022 1Zip Code) (*Property Address®);
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TOGETHER WITH all the improvements now or hereafter crected on the propeay, and all casements,.
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be coverod
by this Security Insteument. All of the foregoing is referred to in this Secunity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the night to
morigage, grant and convey the Property and that the Property is unencumber=d, except for encumbrances of record.
Botrower wartants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propetty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paynient of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Nole and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law of 10 a written waiver by Lender, Borrower shail pay
to Lender on the day mon‘hly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a)
yearly taxes and assessments which may altain priority over this Security Instrument as a ticn on the Propety; (b) yearly
Im{old paymeis of ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance preipiums, if any; (¢} yearly mortgage insurance premiums, if any; and (f) any sums payable by Bortower
1o Lender, in accoideiics with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums.
These items are called” Fiscrow Items.” Lender may, at any time, collect and hold Funds in an amount not to cxceed the
maximum amount a leador ot a federally related morigage loan may require for Borrower's escrow account under the
federal Real Estate Scttlemant mecdures Act of 1974 as amended from time 1o time, 12 U.S.C. Section 2601 et seq.
(“RESPA®), unless another law (vit applies to the Funds sels a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not (o zaceed the lesser amount. Lender may estimate the amount of Funds due on the basts of
current data and teasonable estimales of e penditures of future Escrow hems ot otherwise in accordance with applicable

law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instiiufion) of in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow liems. Lender mey not charge @orrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow licms, wiie< Lender pays Borrower inferest on the Funds and applicable law

its Lender 10 make such a charge. However, Lenvls may reguire Borrower lo pay a one-lime charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreemeat is made or applicable law rejquives interest to be paid, Lender shall not be required 1o pay
Borrower any interest of camings on the Funds. Borrower ana "erder may agree in wriling, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without chasre, n annual accounting of the Funds, showing credits
and debits to the Punds and the purpose for which cach debit to the Ft:i0s was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument.

If the Frmds held by Lender exceed the amounts permitted to be helf by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicab’é law. If the amount of the Funds held by
Lendet at any time is not sufficient to pay the Escrow Items when duc, Lender niay so notify Borrower in writing, and, in
such casc Borrower shall pay 1o Lender the amount necessary (o make up the deac’ency. Borrower shall make up the
deficiency in no more than 1welve monthly rayments, at Lender’s sole discretion.

Ugn payment in full of all sums secured by this Security Instrument, Lender shail prompily refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lend , prior to the acquisition or
sale of the Property, shall apply any Punds held by Lender at the tin.c of acquisition or sale a5a “e4it against the sums
secuted by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under
parsgraphs 1 and 2 shall be applied: first, 10 any prepayment charges duc undet the Note; second, (6 arounts payable
undet paragraph 2; third, to interest duc; fousth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributsble 10 the
Property which may attain priotity over this Secufily Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manncr provided in paragraph 2, ot if noi paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these paymenis directly, Borrower shall prompily fumish to Lender
receipts evidencing the payments,

Borrower shali lﬁerompuy discharge any lien which has priority over this Secunity Instrament unless Borrower: (8)
agrecs in writing (o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lendet's opinion
operate 1o prevent the enforcement of the lien; or (¢) secures from the holder of the licn an agreement satisfactory to
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- Lender subordinating the lien to this Security instriment. If Lender delcrmines that any part of the Property is subject loa
lien which may sttain priorily aver this Sccurity Instrument, Lender may give Borrower a notice identifying the licn.
Borrower sha!l satisfy the lien or takc onc or more of the actions set forth above within 10 days of the giving of
notice.

§. Hazard or Property Insurance. Borrowet shall keep the improvements now cxisting or hereafter crected on the
Property insured against foss by fire, hazards includert within the term “cxtended coverage” and any other hazards,
inciuding floods or flooding, for which Lender tequires insurance. This insurance shali be maintained in the amounts and
for the periods that Lender fequires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall not be unreasonably withheld. If Botrowet fails to maintain coverage described sbove,
!"mdcr may, at Lender's option, obtain coverage (o protect Lendet's rights in the Property in accordance with paragraph

All insurance policies and renewals shall be accepiable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and rencwals. If Lendet requires, Borrower shall promplly give to Lende:
all reccipts of paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the
insurance carticr ard Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lenias #nd Botrower otherwise agree in writing, insurance proceeds shall be applied to restoration ot repait
of the Property damsgud, if the restoration or repait is economically feasible and Lender's sceurity is not lessened. If the
restoration of repair it v:A sconomically feasible of Lendet’s security would be lessened, the insurance proceeds shall be
applied to the sums secr;ced by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Prcac/ty, or does not answer within 30 days a notice from Lender that the insurance carvict has
offered to scitle a claim, ther, Lader may collect the insurance proceeds. Lender may usc *he procceds to repair of
restore the Property of to pay sum. by this Security Instrument, whether ot not then due. The 30-day period wilk
begin when the notice is given.

Unless Lender and Borrower otheri.¢ agree in writing, any application of proceeds to principal shall not extend or
postpone the due datc of the monthly psymer:s ccferred to in paragraphs 1 and 2 or change the amount of the payments. If
under peragraph 21 the Property is acquired by Lender, Borrowet's nght to any insurance policics and procecds resulling
from damage to the Property prict to the accuisition shall pass to Lender to the cxtent of the sums sccured by this
Security Instrument immediately priot to the acquisitor.

6. Occupancy. Preservation, Maintensnce 2. Protection of the Property; Borrower’s Loan Application;
Leasekolds. Borrower shail occupy, establish, and usc th- Froperty as Borrower's principal residence within sixty days
after the execution of this Secunity Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year afier the dale of occupancy, uriiess Lendet otherwise agrees in writing, which consent shall
not be unreasonably withheld, of unless extenuating circumstances cxist which arc beyond Borrowet's control. Borrower
shalt not destroy, damage or impair the Property, aliow the Progert; to deteriorate, of commil wastc on the Property.
Bomrower shall be in default if any forfeiture action or proceeding, *vh:thet civil of criminal. is begun that in Lendet's
good faith judgment could result in forfeiture of the Propesty ot olicrwise materially impait the lien created by this
Security Instrument or Lendet's sccurity interest. Borrower may cure fuch o default and reinstate, as provided in
paragraph 18, by causing the acticn or proceeding to be dismissed with 2 ruling that, in Lendet’s good faih
determination, precludes forfeiiure of the Borrower's inicrest in the Property ot 0her material impairment of the lien
created by this Security Instrument or Lender's sccurity intetest. Borrower shall also '« in default it Borrower, during the
lcan application process, gave matetially falsc of inaccurate information or siatements ¢o Lender (ot failed to provide
Lender with any malcrial information) in connection with the loan cvidenced by the Notz, including, but not limited to,
fepresentations conceming Borfower's occupsncy of the Property as a principal residence. "¢ this Security Instriment is
on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquiz= fic title to the Property,
the leasehold and the fec title shall not merge unless Lender agrees to the merger in writing.

7, Protection of Lender’s Righls in the Property. If Borrower fails to perform the covenants and agrecments
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Leridci’s fights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation of forfciture or to enforce laws or regulations).
then Lender may do and pay for whatcver is necessaty to protect the value of the Property and Lendet’s rights in the
Property. Lendet's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, sppearing in coun, paying reasonsble attoneys® fecs and cnteting or: the Property 1o make repeirs. Although
Lender may take action under this paragraph 7, Lender docs not have lo do so.

Any amounts disbursed by Lender under this peragraph 7 shall become additional debt of Borrower sccured by this
Sccurity Instrument. Unless Borrower and Lendcr agree to other ietms of payment, these amounts shall bear interest
from the daie of disbursement at the Note rate and shall be payabic, with interest, upon rotice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Secutity Instrument, Berrower shall pay the premiums required to maintain the mortgage insurance in cffoct. If, for any
season, the morgage insurance coverage requited by Lender lapses or ceases 1o be in effect, Borrower shall pay the

Form 80

™~

q-omu 408 " -
_Z;Mé”




UNOFFICIAL COP

premiums reqtired to obtain coversge substantially equivalent (o the morigage insurance previously in effect, at a cost -
substantially equivalent to the cost to Borrawer of the mortgage insurance previous'y in effect, from an aliemate
mortgage insurcr apptoved by Lender. If substantially equivalent morigage insurance coverage is not available,
Borrower shall pay 1o Lender cach month a sum cqual (o onc-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
paymenis as a loss reserve in lieu of mortgage insurance. Loss rescrve payments may no longer be required, at the oplion
of Lender, if mortgage insurance coverage (in the amcunt and for the period that Lendet requires) provided by an insures
approved by Lender again becomes available and is obtained. Botrower shall pay the premiums required 10 mainiain
mortgage insurance in effect, or to provide a loss rescrve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Propenty. Lender shail
give Borrower notice at the time of of prior (o an inspection specifying reasonable cause for the inspection.

10, Condemnation. The prooengs of any awand or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, ot for conveyance in lieu of condemnation, are hereby
assigned and shall b~ paid to Lender.

In the cvent o #. total taking of the Propeiiy, the procecds shall be applicd 1o the sums secured by this Sccurity
Instrument, whether «r not then due, with any excess paid to Borrower. In the event of a pattial taking of the Property in
which the fair market va'u~ of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Soriiy Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by itis Securily Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (s) the total ar.cunt oi the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately bofore the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the f=ir market value of the Property immediately before the taking is less than the
amount of the sums secured immediai-iy cefore the taking, unless Borrower and Lender otherwise agree in writing or
unlese applicable law otherwisc provides, th< pioceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Botrower, o if, after notice by Lender to Borrower that the condemnor offers 1o
make an award of settlc a claim for damages, Borruw. (ails (o respond 1o Lender within 30 days after the datc the notice
is given, Lendet is suthotized to collect and apply the proceeds, at its option, either to restoration or repait of the Propesty
o (o the sums secured by this Security Instrument, whethe/ or ot then duc.

Unless Lender and Borrower otherwise agree in writitig, aiiy application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1512 paragraphs 1 and 2 or change the amount of such

yments.

11. Borrower Not Released; Forbearance By Lender Not # Waiver. Extension of the time for paymemt or
modification of amortization of the sums secured by this Security In<tzument granted by Lender 1o any successor in
interest of Borrower shall not operate (o relcase the liability of the original Borrower or Borrower’s sucoessors in interest.
Lender shall not be required to commence proceedings against any succes=or in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Securiiy. instrament by reason of any demand
made by the original Bortower or Borrower's successors in interest. Any forbeareiioe 0y Lender in exercising any right
or remedy shall not be a waiver of o preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, Thy: covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender ani borower, subject to the
provisions of paragraph 17. Borrower's covenants and agrecments shall be joint and several. Aoy Purower who co-signs
this Security Instrument but does not exccute the Note: (2) is co-signing this Security Instrumen: ciny 1o mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Secunty Instrument; (o5'is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any ourct Borrower may
agtee to extend, modify, forbear or make any accommodations with regard to the terms of this Security thstrament of the
Note without that Bortow<¢i's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject (0 a Jaw which sets maximum loan
charges, and tha: law is finally interpreted so that the interest or other loan charges collected of io be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which cxceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be trested asa
pertial prepayment without any prepayment charge under the Nole.

14. Notices. Any notice to Botrower provided for in this Security Instrumen shall be given by delivering it or by
mailing it by first class mail unless applicable law roquires use of another method. The notice shall be directed to the
Propetty Address or any other address Borrower designales by notice to Lender. Any nolice to Lender shall be given by
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first class mait to Lender's address stated in or any other address Lender designates by notice to Borrower. Any notice
provided for in this Sccunity instrument shall be deemed to have been given to Borrower of Lender when given as
provided in this peragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent thal any provision ot clausc of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affoct othet provisions of this Security Instrument ot the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note #re declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Noic and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. If all or any patt of the Propetty ot any intcrest
it is sold or transferred (or if 8 beneficial interest in Botrower is sold or transferred and Borrowe? is not a natural person)
without Lender's priotr written consent, Lender may, at its option, require immediatc payment in full of all sums secured
by this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibitcd by federal law
as of the date of this Security Instrument.

If Lendet exércives this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 duys from the date the notice is delivered of mailed within which Borrower must pay all sums secured
by this Security Instrum<p:. Mf Borrower fails lo pay these sums ptiot 1o the expiration of this periad, Lender may invoke
any remedies permitied By s Security Instrument withoul further notice or demand on Borrower.

18. Borrower’s Right 1o Reinstate. if Borrower mecls centain conditions, Borrower shall have the right to have
enfotcement of this Security lissszament discontinued at any time prior to the carlicr of: (a) § days (ot such other period as
applicablc law may specify for reirsiatement) before sale of the Property pursuant to any power of salc contained in this
Secutity Irstrument; or (b) entry of a judyment enforcing this Security Instrument. Thosc conditions arc that Borrower: (a)
pays Lender all sums which then woui® be duc under this Securily Instrument and the Nolc as if no acceleration had
occurred; (b) cures any default of any othy f covenants or agreements; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not Jimstad 2o, reasonable attomeys’ fees; and (d) takes such action as Lender may
rexsonably require to assure that the fien of hia Security Instrument, Leadet’s rights in the Property and Borrower's
obligation to pay the sums secured by (his Secusity Instrument <hall continue unchanged. Upon reinstatcment by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully cffective asif no scocieration
had occurred. However, this right to reinstate shall not ag ply in the case of acceleration undet paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Notror a partial interest in the Note (together with this Sccurity
Instrument) may be sold one o mofe times without priof nutie 1o Borrowet. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly paymeni dis under the Note and this Security Instrument. There
also may be one or morc changes of the Loan Scrvicer ansclated (0 s sale of the Note. If there is a change of the Loan
Scrvicet. Borrowet will be given written notice of the change in sccur desice with paragraph 14 above and applicable law.
The notice will state the name and addiess of the new Loan Servicer and Ve address to which payments should be madc.
The notice will also containany otherinformation required by applicable low.

20. Hazardous Subsiances. Borrower shall not causc of permit the preseice, use, disposal, storage, of releasc of any
Hazardous Substances on of in the Property. Botrower shall not do, nor allow auiyeic clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentects <iall not apply to the presence, use,
ot storage on the Property of small quantitics of Hazardous Substances thet arc gencraily recognized to be approprialc (0

normal residential uses and 1o mainicnance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, Jawsuit of other action by
any govemmental or regulalory agency of privalc pary involving the Property and any Viazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Borrower \earns, or is notificd Fy any govemmental or
regulatory authority, thel any removal or other remediation of any Hazardous Substance aficeiiig the Property is
necessary, Borrowet shall prompily take all neccssary remedial actions inaccordance with Environmental Law.

Asmdinthispomgnph20."HmrdeSuhstamcs'mummbaumdcﬁncdasmxicorhmtd(msubs!m
by Environmental Low and the following substances: gasoline, kerosene, other flammable o toxic peiroleum products,
toxic pesticides and herbicides, volatile solvents, matcrials containing asbestos ot formaldchyde, and radioactive
materials. As used in this paragraph 20, *Environmental Law* means federal laws and laws of the jurisdiction where the

nty is Jocated that relate 1o healh, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

21. Acceleration; Remedies. Lender shall give motice to Borrower prior to scceleration following
Borrower's breach of any covenant or agreement in this Security {astrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice skall specify: (a) the default; (b) the
action required to cure the default; (¢) a date, not less than 30 days from the date the notice Is given lo
Borrower, by which the default must be cured; and (d) that fallure to cure the default on or before the date

Form 30 9/90
P

SAM) (pach: Page § 018 [—_—r

el oenelllé 9




UNOFFICIAL COPY

specified in the nofice may result in acceleration of the sums secured by this-Security Instrament, foreclosure by judicial -
proceeding and sale of the Property. The notice shall further inform Borrower of the right Lo reinstate after acocleration
and the right to assert in the foreclosure proceeding the non-cxistence of a default of any other defense of Borrower to
acceleration and foreclasure. i the default is not cured on of before the date specified in the notice, Lender, at ils option,
may requirc immediate payment in ful! of all sums secured by this Security Instrument without further dsmand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incarred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys® foes and costs of
title cvidence.

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall releasc this Secunity
Instrument without charge o Borrower. Borrower shall pay iny recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to thie 522urity Instrument. If onc or more riders are executed by Borrower and recorded together with
this Scmntv Instrumesdt, *iv- covenants and agreements of each such ridet shall be incorporated into and shall amend and
supﬁcmenl the covenants an’ asreements of this Securily Instrument as if the rider(s) were a pant. of this Security

Instrument. [Check applicable tor.(es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweckly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider r_’d Other(s) {specify]

Lecal Description Rider

BY SIGNING BELOW, Botrower accepls and agies to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and mooxt‘ghqm it.

e Z / i ;/fr‘""\ (Sml)

T

| mﬂ e
%L‘ #ﬁfx //_Zqé“ (Senn

(Scal) {Scal)
-Borrower -Bomowes

STA'I‘E OF ILLINOIS, (R Countyss:

W%W , a Notary Pubiic in and for said county and state do hereby
ocmfy that JOHN E VAN HORN

MARY F VAR HORM HUSBAND AND WIFE

, personally known to me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared mec this day in person, and acknowledged that
sngnodmddchvmd lhcsa:d instrument as «-free and viluntary act, for the uses and purposcs
thetein sct forth. g e . e
Given under my héhid and

My Cummission Expin%:'::

This Instrument was p
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Capi) 3381019

THIS ADJUSTABLE RATE RIDER is made this 10TH dayof OCTOBER ,
1997 . and is incorporated into and shall be decmed to amend and supplement the Mongage, Deed o
Trust or Security Deed (the *Security Instrument*) of the same date given by the undersigned (the *Botrower”™)
lo secute Borrower's Adjustable Rate Note (the “Note®) to
PIRST CHICAGO NBD NORTGAGE COMPANY
(the *Lender”) of the same date and covering the property described inthe Sccurity Instrument and located at:

941 FOREST AVE, GLEMCOE, IL 60022

{Property Address)

THE NOTE 2ONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE
BORROWER'S 'WTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE ©HE BORROWER MUST PAY.

ADDITIONAL COVENANYS. in addition to the covenants and agreements made in the Securily
Instrument, Borrower and Lender futhe’ covenant and agree as [ollows:

A. INTERESTRATE AND MONTKE1 3 PAYMENT CHANGES
The Nole provides for an initial interesi 72220f  6.1000 %. The Note provides for
changes in the interest rate and the monthly paymrias, as follows:

4. INTERESTRATE ANDMONTHLY PAYMUN T CHANGES

(A) Change Dates

Theinterest ratc [ wili pay may change on the first day o NOVEMBER , 1998 ., and on
thot day cvery 12th tonth thereafter. Each date on which my inicrest rate could change is called a “Change
Date.”

(B) The Index

Beginning with the first Change Datc, nty interest rate will be tawid on an Index. The “Index” is the
weckly average yield on United States Treasuty securitics adjusted to a copzant maurity of | year, as made
available by the Federal Reserve Board. The most recent Index figure availible ss of the dale 45 days beforc
cach Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Cakulationof Changes

Before cach Change Date, the Note Holder will calculate my new inlerest ratc by adding
THREE AND 000/1000 petrcenlage point(s)( 3.000 %) 1o the
Current Index. The Note Holder will then round the result of this addition to the nearest onc-cighth of one
petcentage point (0.125%). Subject to the limits stated in Scction 4(D) below, this rounded amount will be my
new interest rate until the next Change Datc.
MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2 -Single Farmely- Fannie Mae/Freddie Mac Uniform instrument
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that  am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly

yment.

(D) Limitson Interest Rate Changes

The interest mate ] am required to pay at the first Change Date will not be greater than e.100 %
otlessthan 4.100 %. Thercafier, my interest rate will never be increased or decreased on
any single Change Datc by more than two percentage points (2.0%) from the raie of intcrest | have been paying
for the preceding twelve months, My interest rate will never be greater than 12.200 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Daic until the amount of my monthly
payment <aages again.

(F) Novz2 of hanfu )

The Note dolder will deliver or mail tome s notice of any changes in my interest rate and the amoun! of my
monthly paymen* oofore the effective daie of any change. The notice will include information required by law
o m'e:}:e and riso the title and telephone number of a person who will answer any question | may have

rotice.
B. SFER OF TAZ"ROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniiorm Covenant 17 of th< Security Instrament isamended fo read as follows:

Transfer of the Propert; vr a Beneficial Interest in Borrower. If ail or any part of the y of any
interest in it is sold or transfotocdy (or if a beneficial interest in Borrower is sold or transferred and wer is
nol a natural ) without Lendz:’s prior wrilten consent, Lender may, at its option, irc immediate

yment in ful! of all sums secured vy this Security Instrument. Howevet, this option shali not be exercised by
Ender if cxereise is prohibited by fedcsal law as of the date of this Security Instrument. Lender also shali not
exercise this option if: {a) Borrower causes to be submilted to Lender information requited by Lender to
evaluate the intended transferec as if a new in7 were being made to the transferec; and (b reasonably
detcrmines that Lender's security will not be impeiiad by the loan assumption and that the risk of a breach of
any covenant of agreement in this Security Instrur.vent isacceptable 1o t.

To the extent permitied by spplicablc law, Lendir inay charge a reasonable fec as a condition to Lender's

consent to the loan assumption. Lender may also require the: transferee 10 sign an assuraption agreement that is

~ntable to Lender and that obligates the transferee 1o koe 511 the promiscs and agreements made in the Note
and in this Security Instrument. Borrower will continue t5 'x: obligated under the Note and this Sccurity
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate pa tiriw!, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 3C days 1rom the date the nofice is delivered ot
mailed within which Borrowet must pay all sums secured by this Secu:i* Instrument. If Borrowet fails to pay
these sums priot (o the expiration of this period, Lender may invoke anj tezcedies perraitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and wovenants contained in this

Adjustable Rale Rider.
.’"\ X ’ ‘
NP e [
—

| JORN B VAN HORN

4
Vg

VAN
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LEGAL DESCRIPTION RIDER

LOAN #: 3381019

Tea? PART OF LOT 100 BLOCK 1IN SYLVAN KEaraLl™S SUBDIVISION OF PARV OF
FRACTIONAL SECTION €, TOWNSHIP 42 NORTH. RANGE 13, EAST OF THE THIWD BRINCIPAL
MER;DY’% DESCRIBED AS FOLLOWS. BEGINNING AT THE SOUTHAESTERLY IGRNIR 2F SAID
LOT AND RUNNING ALONG TH: NGRTHWESTERLY UIRE CF SAID LOT 7O THE NCRTHAESTERLY
CORNER THEREDF . THENCE SOUTHEAS "RL| ALONG THE RORTHEASTERLY LINE OF SAID LOT
100 FEET. THENCE SOUTHWESTERLY 70°A PGINT IN THE NORTHEASTERL ¥ '.“, C FOREST
AVENUE 118 FEET SOUTHEASTERLY FRCH AME SGUTHAEST CORNER CF SATD LCT, AND THENCE
NCRTHAESTERL Y ALCNG THE WOPTHEASTERLY LINE OF FORFST AVENUE. 115 FLET. TO i:E
FOINT OF ZEGINKNENG, I COOK COLNTY, TULINGS.

P.I.N.#: 05-06-400-010 VOL. 097
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