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ASSIGNMENT OF RENTS

GHANTOR L . BORROWER

Xi Jong Kim Ki Jong Kim
Jennie Kim Jennie Kim
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ADDRESS ADDRESS
. 3 Greenwood Court 3827 vWest Lawrence Avenue
Buffalo Grove, IL 60089 Chicago, IL 60625

| TELEPHONE NO. IDENTIFICATION NO. ' TELEPHONE NO. IDENTIFICATION NO.
' 847-45%-4561 713-478-6464

CRSER WS e Mgy GHENEC T CUSIAN  ommumee

" KC VARIABLE $30,000.00 10/1G/97 10/:10/98  340196C 9001

1. ASSIGNMENT. In consiferation of the fcan evidenced by the ;. umissory note of credil agreement described
above (the "Note"). Grantor absoiutely assigns to Lender all of Grantor's intercst in the leases and tenancy agreements
{the "Leasas”) now or herealter executed which relate to the real property desciibes.in Schedule A which is attached 10
this Agreement and incorporated herein by this reference and any improvemeits iocaled thereon (the “Premises’)
including, but not limited to, the leases described on Schedule 8 attached hereto and,incorporated herein by reference
This Assignment is to be broadly construed and shall encompass all righls. benefits ana advaitages to be derived by the
Grantor from the Leases including. but not limited to all rents, issues. income and prolits aricing lrom the Leases and
renewals thereol, and all security deposits paid under the Leases. This Assignment is an absoh e wssignment rather than
an assignment for security purposes only.

2. MODIFICATION OF LEASES. Grantor grants to Lender the power and authority to modily ihe <erms of any of the
Leases and 10 surrender of terminate the Leases upon such terms as Lender may determine

3. COVENANTS OF GRANTOR. Grantor covenants and agrees that Grautor will

a. Observe and perform all the obiigations imposed upon the landlord under the Leases.

b. Refrain {rom discountiing any future rems or executing any future assignment of the Leases or coilect any rents in
advance without the written consent of Lender.

c. Perform all necessary steps to maintain the security of the Leases for the benefil of Lender including. if requested.
the periodic submission 1o Lender of reports and accounting inlormation retaling to the receipt of rental payments.

d. Refrain from modifying or terminating any of the Leases without the written consent ol Lender

e Execute and deliver, al the request of Lender, any assurances and assignmenis with respect 10 the Leases as
Lender may periodically require

4. REPRESENTATIONS OF GRANTOR. Granlor represents and warrants to Lender that

a. The tenants under 1he Leases are current in ail rent payments and are not in delaull under the tarms of any of the
Leases.

b. Each of the Leases is valid and enforceable according 1o its terins. and there are no claims o delenses presently
existing which could be asserted by any tenant under the Leases against Grantor or any assignee of Grantor

c. No rents or security daposils under any of the Leases have pieviously been assigned by Grantc” to any panty
other than Lender.

LPLA27 ¢ FarmAron Terhrokoges. i 112,27 84, 1800 937-379% Taprors s




" S
d. Grantor has not acce&g. IaN QOE:JE;)L leg;n léxlu mg;o@nax: under any of the Leases. -

e. Grantor has the power and authority to execute this Assignment. _
f. Granior has not performed any act or executed any instrument which might prevent Lender from collecting rents  «

and taking any other action under this Assignment.

5. GRANTOR MAY RECEIVE RENTS. As long as there is no default under the Nole described above, the
Mongage securing the Note, this Agreement or any other present of future obligation of Borrower of Grantor to Lender
(‘Obligations®), Grantor may collect all rents and profits from the Leases when due and may use such proceeds in
Grantor's business operations. However, Lender rmay al any time require Grantor 10 deposit all rents and profits into
an account maintained by Grantor or Lender at Lender’s institution.

6. DEFAULT AND REMEDIES. Upon default in the payment of, or in the performance of, any ¢f the Cbligations,
Lendar may at fts option take possession of the real property ang the improvements and have, hold, manage. lease
and operate the Premises on lerms and for a period of time that Lender deems proper. Lender may proceed to collect
and receive all rents, income angd profits from the Premises, and Lender shaii have 1l power 10 periodically make
alterations, renovations, repairs or replacements 1o the Premises as Lerrder may deem proper. Lender may apply all
rents, income and profits 1o the payment of the cost of such alterations, renovations, repairs and replacements and
any expenses incident 10 taking and retaining possession of the reat property and the management ang operation of
the raal property. Londer may keep the Premises properly insured and may discharge any laxes, charges. claims,
assessments anc oikar liens which may accrue. The expense and cost of these actions may be paid from the rents,
issues, income and urolits received, and any unpaid amounis shall be secured by the Note and Morigage. These
amounts, together with_uitomneys’ lees, legal expenses. and other cosls, shall become part of the indebledness

secured by the Morgage anJ for which this Assignment is given.

7. POWER OF ATTORNEY. Grantor irrevocably authorizes Lender as Grantor’s attorney-in-fact coupled with an
interesl, at Lender's oplion, upor trking possession of the real property and improvements under this Assignment, to
lease or re-lease the Premises or any part thereot, 1o cancel and modily ! eases, evict tenants, bring or defend any
suits in connection with the possession of the Premises in the name of either party. make repairs as Lender deems
appropriate and perform such other acis/in connection with the management and operalicn of the real property and
improvements as Lender may deem propér. \The receipt by Lender of any tenls, income of profils under this
Assignment after institution of foreclosure praceadings under the Morigage shall not cure any default or affect such
proceedings or sale which may be held as a result of such proceedings.

8. BENEFICIAL INTEREST. Lender shall not be chligated to perform or discharge any obligation, duty or liabllity
under the Leases by reason of this Assignment. Granies-hereby agrees to indemnify Lender and to hold Lender
harmless from any and all fiability, foss or damage which ender may incur under the Leases by reason of this
Assignment and from any and ali claims and demands whaissever which may be asserted against Lender by reason of
any alleged obligations or undertakings on Lender's pan to-pzdorm or discharge any of the terms or agreements
contained in the Leases. Should Lender incur any liabiity, loss o7 famage under the Leases or under or by reason of
this Assignment. or in the defense of any such claims or demands; "ie amount of such loss, including costs. legal
expenses, and reasonable attorneys’ fees shall be secured by the Mcrtzage and for which this Assignment was given.
Grantor agrees to reimburse Lender immediately upon demand for any suc’i-costs. and upon failure of Granior to do
s0, Lender may accelerats and declare due all sums owed to Lender under any o the Obligations.

9. NOTICE TO TENANTS: A written demand by Lender to the tenants unce: he Leases for the payment of rents
or written nolice of any delault claimed by Lender under the Leases shall be sutficierit notice 10 the lenants 10 make
future payments of rents directly to Lender and 1o cure any default under the Leases without the necessity of further
consent by Grantor. Grantor hereby releases the tenants from any liabiity for any rents caid to Lender or any action
taken by the tenants al the direction of Lender after such writlen notice has been given.

10. INDEPENDENT RIGHTS. This Assignment and the powers and righls granted are serartie and independent
from any obligation contained in the Mongaqre and may be enforced winout re&ard 10 whatter Lender institules
foreclosure proceedings under the Mongage. This Assignment is in addition to the Mortgage shall i atfect, diminish
or impair the Mortgage. However, the rights and authority granted in this Assignment may be exercia7 in conjunction
with the Mongage

11. MODIFICATION AND WAIVER. The modification or waiver of any of Grantor's obligations or Lender’s tights
under this Agreement must be contained in a writing signed by Lender. Lender may perform any of Granor's
obligations or delay or fakl 1o exercise any of is rights without causing a waiver of those obligations or rights. A waiver
on one occasion shall not consliiute a waiver on any other occasion. Grantor's obligations under this Agreement shall
not be alected H Lender amends, compromises, exchanges. fails 10 exercise, impairs or releases any of the
obligations belonging 10 any Grantor or third party or any of its rights against any Grantor, third party or c-lateral.
Grantor walves any right 10 a jury trial which Grantor may have under applicable law.

12. RENEWAL OR EXTENSION OF MORTGAGE. In the event the maturity date of the Nole and Mortgage is
extended because of a modification, renewal or extension of the secured indebledness, this assignment shall be
automatically extended 10 the new maturity of extension date and shall be enforceable against Grantor and Borrower
on a conlinuous basis throughout all renewal and extension periods untid such lime as the underlying indebiedness
has been retirad and paid in full.

13. NOTICES. Any riotice or cther communication to be provided under this Agreement shall be in writing and senm
to the pearties al the addtesses indicated in this Agreement or such other address as the parties may designate in

writing from time (o time.
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14. SEVERABILITY. !f any provisicn of this Agreement violates the law or is unenforceable. the rast ct the
Agresment shall remain valid.

15. COLLECTION COSTS. If Lerviar hires an attorney to assist in calleciing any amount due or enlorcing any right
or remady under this Agreement, Grantor agrees to pay Lender’s attorneys fees. iegal expenses and coliection costs

18. MISCELLANEOUS.

a. A default by Grantor under the terms of any of the Lease which woudd entitie the tenant Ihereunder to cancel of
terminate such Lease shall be deemed a default under this Assignment and under the Note and Morngage so
fong as. in Lender's opinion, such datault results In the impairment of Lender's security

b. A violation by Grantor of any of the covenants, represeniations of provisions conlained in this Assignmenl shall
be deemed a default under the terms of the Note and Mongage.

c. This Agreement shall be bincing upon and inure to the benefit of Grantor and Lender and their respective
SUCCESSOPS, BSSIgNS, trustees, receivers. administrators, personal represeniatives. legatees. and devisees.

d. This Agreement shall be governed by the laws ol the state indicated in the address of the real property. Grantor
consents to the jurisdiction and venue of any court focated in the state indicated in the address ol the real
property in the event of any legal proceeding under this Agreement

e. This Ariegment is cxecuted for . business purposes  All references to Grantor in this
Agraement chall include ait persons sigring telow. If there is mora than one Grantor. their obligations shall be
joint and ‘several. This Agreement and any related documents represent the complete and integrated
understanding caiveen Grantor and Lender peniaining to the terms and conditions ol those documents.

t7. ADDITIONAL TERA.

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ. UNDERSTANDS. AND AGREES TO THE TERMS AND
CONOITIONS OF THIS AGREEMENT

Dated OCTORER 10, 1997

GAMANTOR KL Jong Kim GunTol Jennie Kim
’ . - v
: "y g{,._( Lo L LA VI
Ki Jong Kim . Jg? ie Kim
Husban L}
GRARTOR. GRANTOR
GRANTOR GRANTOR
GRANTOR GFANTOH
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State of Hflimo
County of Cook )ss' County of

1, Fhe Un de&, a no!ary The foregoing instrument was acknowledged belore me

public in and for said the State al BO this
HEREBY CERTIFY that i A mnto nr
personalfy k nomelobeh'zasamepersons

whose name . .. subscribed to the loregbmg as -
instrument, appeared before nﬁ this day in person and .. . ...

acknowledged that . mg ... - Signed, —-
sealadanddeﬂvefedlhesandms!ru nmas... .. . onbe'\alionhe U

free and voluntary act, for the uses and purposes herein set
forth.

. of

Given g my hand &f;lc:ai seal.this /9™ day  Given under my hand and official seal. this.

It % | -
nNraary Public Notary Public

§¢ (39 Jov Commission expires: -

SUNGAEYI
NOTARY PUBLIC, STATE OF ILLINOIS SCHEDULEA
MY CONMISSION EXPRES 8:27-200¢

gperty (f apricablel is: 2 Greenwood Court
Buffalo Grove, IL 60089

Permanent Index No.(s). 03-05-216-002

The legal description of the Propenty is.

LOT 165 IN BUFFALO GROVE UNIT 6, BEING A SUBVIVISION (N THE B 1/2 OF
SECTION 5, TOWNSHIP 42 NORTH, RANGE 11, EAST O¢ TRE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, JLLINOIS, ACCORDING TO T)E PLAT OF THEREOF
RECORDED JULY S, 1961 AS DOCUMENT 18206667 AND CELTi?ICATE OF CORRECTION
RECORDED OCTOBER 21, 1961 AS DOCUMENT 18314570, IN (OZX COUNTY, ILLINOIS.

day

This document was prepared by: gszegtha Lim/Foster Bank 5225 N. Kedzie Avenue, Chicago, IL
£

After recording return to Lender.
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