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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”) Is glvenon october 15, 1997 . The mortgagor is
AMY M. GERRISH, A SINGLE WOMAN

("Borrower”).
This Security Instrument Is givento HAXTLTON FINANCIAL GROUP LTD,

which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose address is
800 JDRIE 8LYD STE 148, OAK SROOK, 1L 60521 ('Lender’).

Borrower owes Lender the principal sumof Evrnty Thousand Doiliars and ne/100
Dollars {U.S. $ 80,000.00 ). This debtis

evidenced by Borrower's note dated the same date a3 thie-Security inatrument ("Note"). which providas for monthly
yments, with the full dabt, if not pald earlier, due and payableon November 1, 2027 . This Becurity

nstrument secures to Lender: (a) the repayment of the deut ev'denced by the Note, with Interest, and all renewals,
axtensions and modifications of the Note; (b) the payment oia¥ other sums, with Interest, advanced under paragraph 7
1o protect the security of this Securlty instrument; and (¢) the ps:irimanca of Barrower’s covenants and agreements
under this Security Instrument and the Note. For this purpose, Borruwar does hereby mongage, grant and convey to
Lender the followlng described property located In c ook :
County, linols:

SEE ATTACHED LEGAL pescriprion. Lawyers Title instrance Corporation

(<K B4 YY1

07-20-400-017-1152

which has the address of 126 COTUIT COURT ' SCHAUMBURG
Hlinol P Add S Gyl
nois 60193 ropert ress’);
{Zip Code) (Proparty )
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easaments,

appurtenances, and fixtures now or hereafter a part of the prope:g All raplacemanis and additions shall also be
covered by this Security instrument. All of the foregoing ls referred to in this Security Instrument as the “Property.”
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~ LEGAL DESCRIPTION:
Unit 3¢ as delineaced on plat of survey of all of lots 2, 3 and 4 in Weathersfleld
Commons Park, being a subdivision in the southeast 1/4 of Saction 20, Township 41 North,

" Range 10, Bast of the Third PRincipal Meridian, in Cook County, Illinois, which survey is
attached ag Exhibit A to Declaracion establishing a plan for condeminium cwnership made
by Cawpanelli, inci, .recorded in che Qffice of the Recorder of Deeds of Cack County,
| Illinols as Document jwumher 21,854,990 and as amended, together wich & percentage of the
commen elsments appurtenant ro sald Unit as get forth in said Declaracion as amended from
time to rime, which psrcencage shall automatically changs in accordance wicth amended
declarations as same are filed of record pursuanc to said declaraticn, and together with '
addicional common elements as such amended declarations are filed of record, {n the
percentages set forth in such amended daclarations, which percentages ghall automatically
be desmed to be conveyed effsctive nnthe recording of each such amended declaration as

though conveyed hersby, in Cook County. Illincis.
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5., Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against Joss by fire, hazards included whhin the term “extended coverage® and any other hazards,
Including floods or Hooding, for which Lender requires insurance. This inaurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the Insurance shall ba chosen by Borrower
subject to Lender's appraval which shafl not be unreasonably withheld. It or fails to maintaln coverage described
above, L%n_;io_r may, at Lender's option, obtain covarage to protect Lender's rights In the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lander and shall include a standard mongage clause.
Lender shall have the right to hold the palicles and renewals. If Lender requires, Borrower shall promptly give to Lander
all receipts of pakd pramlums and renewal notices. In the event of loss, Botrower shall give prompt notice to the
insurance catrier and Lender. Lender may make proof of ioss if not made promptiy by 8?.

Unlgss Lender and Borrower otherwise agrae in writing, Insurance proceeds shall be applied to restoration or repait
of the Property damaged, If tha restaration or repalr Is economically feasible and Lender's seourity i not iessened. if the
restoration ot rapair is not economically feasible or Lender's securlly would be lessaned, the insurance proceeds shall
b applied to thi sums secured by thig Security instrurnent, whether or not then due, with any excess paid 1o Borrower.
If Borrowsr abanoo:a the Property, or does not answer within 30 days a notice from Lendar that tha Insurance cerrier
has offered to setire 4 ¢'aim, then Lander may collect the insurance procesds. Lender may use the proceads 1o repair
or restore the Properiy r '0 pay sums secured by this Sacurity instrument, whether or not then due. The 30-day period

will begin when the nutica ‘4 iven.

Unless Lender and Borrcwe. otherwise agrea in writing, any application of procaeds to principal shall not extend or
postpone the due date of the rao.ithiy payments referred to in paragraphs 1 and 2 or change the amount of the
payments. if under paragraph 21 the 2raperty is acquired by Lender, Borrower's right to any insurance pollcies and
proceeds resulting from damege to (he P operty prior to the acquisition shall pass to Lender 1o the extent of the sums
secured by this Sacurlty Instrument Im;nedi=taly prior to the acquisition.

8. Ocoupancy, Preservation, Maintenance and Protection of the Property; Borrawer's Loan Application;
Leasshokis. Borrower shall occupy, establis), #nd use the Property as Borrower's principal rasidence within sixty days
after the execution of thig Security Instrument an s 818" continue to accupy the Property as Borrower's princlpal
residenca far al lsast one year atter the date of occriyancy, uniess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenucting circumstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage or impair the Propecty, aflow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfalture action or proceading, whether civil or criminal, I8 begun that in
Lender's good falth judgment could result In forfaiture of the H-oparty or otherwlse materlally impair the llen created by
this Security instrument or Lender's security Interest, Borrower inzy sure such a default and reinstate, as provided in
paragragh 18, by causing the action or proceeding to be dismissec v.ith a ruling that, in Lender’s good faith
detarmination, preciudes forfetture of the Borrower's interast in the Presarty or other material impairment of the llen
created by this Securlty Instrument or Lander's security interest. Botrower sna! also be In default ¥ Borrower, during the
joan appiication process, gave materially faise or inaccurate information o statzments $o Lender (or falled to provide
Lender with any material information} in conngction with the loan gvidenced Ly ;h Note, including, but not limited to,
represeniations concerning Borrower's occupancy of the Property as & princlpai rusitance. If this Security inatrument (s
an a leasehoid, Borrower shall comply with all the provisions of the lease. |f Borrav.er acquires fee title to the Praparty,
the leasehold and the fea title shall not merge uniess Lender agrees to the merger in writnhg.

7. Protection of Lender's Rights in the Praperty. If Borrower fails to perform the covraan's and agresments
contained in this Security instrument, or there s a lega! proceeding that may significantly ahaet /L <ider's rights in the
Property (such as a proceeding In bankruptcy, probate, for condemnation or forfefture or to enlor.v iaws or
ragulations), then Lender may do and pay for whatever is nucessary to protect the valus of the Proparly and Lender's
rights in the Property. Lender's actions may Include paying any sums secured by a len which has pi:ity over this
Security instrument, appearing in court, paying reasonabie attorneys' tees and entaring on the Propany 1o make
repairs, Although Lender. may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall bacome additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of paymant, these amounts shall bear
Interast from the date of disbursamant at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage insurance.. (f Lender required martgage Insurance as a condhion of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to malntain the mortgage Insurance in effect. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be In effect, Borrower shali pay the
premiums required to obtaln coverage substantially equivalent to the mortgage inaurance previously in effect, at a cost
substantially equivalent 10 the cost 10 Borrower of the mortgage insurance previously in effect, trom an alternate
marigage insurer approved by L.ender. it substantially squivalent mortgage insurance coverage Is not avallable,

ILLINQIS--SINGLE FAMILY-FNMA/FHLMC UNIFQRM INSTRUMENT FORM 3014 9/90
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18. Governing Law; Severabllity. This security instrument shall be governed by federal law and the law of the
iurisdiction in which the F'rgrqny is iocated. In the avent that any provision or clause of this Security Instrument or the
ote conflicts with applicable law, such confilct shall not affect ather provisions of this Security Instrument or the Note
which can be given effect without the confiicting provision. To this end the provisions of this Security instrument and the
Nota are declared to be severable.

16. Borrowaer's Copy. Borrower shall be given one conformed copy of Note and of this Security Instrument.

17. Transter of the Propaerty or a Beneticial interest in Borrower. If all or any part of the property or any Interest
In it is sold or trangferred {or It a beneficlal interest in Borrower Is sold or transferred and Borrower is not 8 natural
person) without Lendar's prior written consent, Lender may, at it option, require immediate payment in full of all sums
secured by thia Securlty instrument. However, this aption shall not be exercised by Lender if exercise is prohibited by

federal law as of the date of this Security Instrument.

If Lander exercises this option, Lender shall give Borrower notice of acceleration. Tha notice shall provide a period
of not less than >J 'ays from the date the notice le delivered or malled within which Borrower must pay all sums secured
by this Security Insirment. If Borrower fails to pay these sums prior to the e?lratlon of this period, Lender may invoke
any remadies pernittzi by this Security Instrument without further notice or demand on Borrower.

18. Borrower's R at Jo Reinstate. if Borrower meets centaln conditions, Borrower shall have the right to have
enforcement of this Securt.y i strument discontinued at any time prior to the earlier of. (a) & days (or such other rerlod
as applicable law may specii 10°reinsiatement) before sale of the Propenr pursuant to any power of sale contained in
this Security Instrument; or (b)errv of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender alt suins which then would be due undar thia Security Instrument and the Note aa if no
acceleration had occurred; (b) cure ar.y dsfault of any other covenants or agreements, (c} pays all expenses incurred
in enfarcing this Security Instrument, inciuding, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assuie that the lien of this Security Instrument, Lender's rights in the Property and
Barrower's obligation to pay the sums secuier by this Security instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security instruz:i and the obligations secured hereby shall ramain fully effective as if
no acceleration had occurred. However, this right-*o :elnstate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The !'ote or a pantial interest in the Note _(together with this Security
Instrument} may be sold one or more times without prior nc4ica to Borrower. A sale may result in a change in the entity

(known aa the *Loan Servicer”) that collects monthly payment. di:e under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated (0 1 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice ot the change In accorarnnce with paragraph 14 above and agpllcable law.

The notice wil state the name and address of the new Loan Servicar i the addrass to which payments should be

made. The notice will also contain any other Information required by appi’cat'e law.

20. Hazardous Substances. Borrower shall not cause or parmit the presence, use, dis , storage, or release of
any Hazardous Substances on or in the Property. Borrower shali not do, nor alo:¢ anvone eise to do, anything affecting
the Property that is In violation of any Environmental Law. The preceding two serier.aas shail not apply to the presence,
use, or storage on the Property of small quantlties of Hazardous Substances that aru generally recognized to be
appropriate to normal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, ctaim, demanc., Jav sult or other action by
any governmental or r:lghuatory agency or private party Involving the Property and any Hazarar.u> 3ubstance or
Environmental Law of which Borrower has actual knowledge. if Borrowar lsarns, or Is notified by #:1v governmental or
reguiatary authority, that any removal or other remediation of any Hazardous Substance affecting .he Property is
necessary, Borrower shall promptly take all necessary remedial actions In accordance with Environivaral Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasotine, kerosens, other lammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials contalning astiestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, “Environmental Law" means federal laws and laws of the
Jurisdiction where the Praperty s located that relate to health, safety or environniental pratection.

NON-UNIFORM COVENANTS. Borrower and Lender further covanant and as follows:

21. Acceleration; Remedies. Lander shall give notice to Borrower prior to accelerstion following Borrower's
breach of any covenant or agresment n this Security Instrument (but noi prior to acosleration under paragraph
17 uniess applicable law provides otherwise). The notice shall specify: (o) the default; (b) the action required to
cure the default; (c) & date, not less than 30 days from the date the notice is given 10 Borrower, by which the
default muat be cured; and (d) that tatiure to cure the default on or before the date specified in the notice may
result in acceleratlon of the sume secured by this Security instrument, foreclosure by judicial procesding and

ILLINOIS--8INGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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LOANNO, 0928875

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is madethis  15th dayof October, 1887 ,andls
incorparatad Into and shali be daemad to amend and supplement the Mortgage, Deed of Trust or Security
Deed {the “Security Instrument”) of the same date given by the undersigned {the “Borrower”) to secure
BorrowersNoteto HAMILTON FINARCIAL GROUP LTD

{the Lender’) of the same date and covering the Property described in the Security Instrument and located '
at: .

126 COTLIT COURT,SCHAUMBYRG, 1L 60193
[Proparty sddress|

The Property kicludas a unit in, together with an undivided interast in the common elements of, a

condominlum projau’, ¥nown as:
WEATHERSFIELD PGMMONS

(Name ot Condominlum Project]

the "Condominium Project”). it ine owners asaociation or other entity which acts for the Condominium
roject (the *“Owners Association®) 'oi's title 10 property for the benefit or use of ts members or
shareholders, the Property aiso (ncludes Borrower's interest In the Cwners Assoclation and the uses,

proceeds and benefits of Borrower's literast,

CONDOMINIUM COVENANTS. In aciion to the covenants and agreements made In the Security
Instrument, Borrower and Lender further covenar: and agree as follows:

A. Condominium QObligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Conatituent Documents. Tha *Constiiuent Documents® are the: (i) Declaration or any
other document which creates the Condominium Project; () by-taws; (ill) code of reguiations; and {lv) other
equivalent documents. Borrower shall promptly pay, when 2u<, ali dues and assessments im :
pursuant to the Constituent Documents.

8. Hazard insurance. So long as the Owners Assoclation me.i3ins, with a genarally accepted
Insurance carrier, & “master” or "blanket” policy on the CondominiLm Pyeject which ia satisfactory to Lender
and which provides insurance roverage In the amounts, for the perloc's and against the hazards Lender
requires, including fire and hazards included within the term “extended cavrrang,” then:

) Lender walvet the pravision In Unifarm Covenant 2 for the nior:nly sayment to Lender of the

yearly premium installments for hazard Insurance on the Property; and
(i) Barrower's obligation under Unlform Covenant 5 to maintain hazaro insurance coverage on the

Property I deemed satisfied to the extent that the required coverage Is providad by ifie Dwners Assoclation
policy.
Borrower shall give Lencier prompt notice of any lapse in raquired hazard nsurance Grerage,

In the event of a distribution of hazard Insurance proceads in lleu of restoration or repali-fo'swing a loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid 1o Lender for application to the sums secured by the Security Instrument, with

any excess pald to Borrower.

C. Public Liability Insurance. Borrowsr shall take such actions as may be reasonabie to insure that
the Owners Assoclation maintains a public liabilty Insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D, Condemnation. The proceeds of any award or claim for damages, direct or conaequamiamyable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, of for any convayance in !leu of condemnation, are harabz assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Sacurity

Instrument as provided in Unliorm Covenant 10.

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
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