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FT MORTGAGE COMPANIES DBA CARL I. BROWN MORTGAGE

2045 GRAND, SULTE 2200°
KANSAS C17¢, MO: 6LHO8
ATTN: POYT CLOBING 0007619265

FHA Caso No,

State of Hilinols | MORTGAGE 131; 8680701

THIS MORTGAGE (*Security lnstruivent®) s given on  October 2, 1937
The Morigagor is  aka Teresa Limonez,
TRRESA GOUGE, XxEXNSEERXRRREDMXEx merried to Jose Limonez
JUDY GOUGE, A SINGLE PERSON

(*Borrower”). This Securi Az Instrument is glven to
AMERINET FINANCI SERVICER, INC,

e

which is organized and oxiuinc under the laws of THE STATE OF ILLINOIS

("Lender"). Borrower owes Lender e principal sum of

BIGHTY SBVEN THOUSAND S1X HUNDRED FIFTY & 00/100
Dollars (U.S. § 877F30.00 )
This debt is evidenced by Borrower's nole dated the same date as this Security lnstrumc:;t ("Note"}, which

provldcs for monthly payments, with the full debt, if not paid carlier, due and payable on
4027 . This Security Instrumerit secures to Lender: () the repayment of the debt evidenced by the

Note, wlm interest, and all renswals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 fo protect the security of this Security Instrument; and (c) the performance

FHA llinois Mortgage - 4/96
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of Borrower's covenamis and agreemens under this Security Instrument and the Note. For this purpose, Borrower does
hereby morigage, grant and convey (o (he under the following described property located in

Cook County, [llinois:
SRR ATTACHED LEGAL DRSCRIPTION

Parcel ID#: County: %4736 302 033 1031 City:
which has the address of 1053 PAMPTON HARBOR, SCHAUMBURG {Street, City].

inois 60122 [Zip Codej (“Property Address”);

TOGETHER WITH all the improvzisnts now or hereafter erected on the property, and all casements,
appurtenances and fixures now or hereafter & part of the property. All replacements and additions shall also be covered
by this Security lastrument. All of the foregoing i* referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is ‘afully seized of the estate hereby conveyed and has the right 1o
mortgnge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clalms and demands, subject 10 any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform coverarus)for national use and nop-uniform covenants with
limited variations by jurisdiction to constitute a uniform securlty instrurcn: covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay wia dde the principal of, and interest
on, the debi evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall incluce in each monthly payment,
wogether with the principal and intorest as set forth in the Note and any late charges, & sum (or {9) taxes and special
assesaments levied or 1o be levied against the Property, (b) lcasehold peyments or ground rents oz (ke Property, and (c)
premiums for insurance required under paragraph 4. In any year in which the Lender must pay a zac:igage lnsurance
premium to the Secretary of Housing and Urban Development ("Secretary®), or in any year in whica such premium
would have been required if Lender suill held the Security Instrument, each monthly payment shall also inc.ud: elther: i)
a sum for the annusal morigage insurance premium to be paid by Lender to the Secretary, or (i) & monthly charge instead
of a morigage insurance premium if this Security Instrument is held by the Secrelary, in a reasonable amouni to be
determined by the Secretary. Except for the monthly charge by the Sccretary, these items are called "Escrow liems" and
the sums pald 1o Lender aro called “Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow ltems In an aggrepute amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures Act
of 1974, 12 U.S.C. Section 2601 er seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time (“RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements before the Borrower's paymenis are availnble in the account may not be based on amounts due for the

morigage insuranze premium.
Q—dk(m (Ve04) P 2012 nm%d_d}
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0007619268
RXHIBIT "A"

PARCPL 1: UNIY NO. 9207 IN NANTUCKET COVE PHARR | CONDOMINIUM AS DELINKATSD UN
SURVEY OF THE POLLOWING DRICAIRED PARCEL OF RRAL ESTATE: CERTAN BLOCKS IN
NANTUCP Y COVI PHASE 1A, BRING A SUBDIVRION G PART OF THE WEET HALFK OF THE

SOUTHWAS: QUALATER OF SECTION 26 AND PART OF THE BAST NALF OF THE SOUTHEAST
QUARTRR or v CSTION 27, TOWNSILP 4} NORTH, RANGE (0, BAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICY, /IRVEY 18 ATTACHED BXHIBIT *B* TO THE DECLARATION OF CONLDUMINIUM
QOWNERAHIP AND €7 2ASIMENTS, COVENANTY, AND RESTRICTIONS FOR NANTUCKEY COVY
CONDOMMNIUM MIASR 3 XBCUTIT BY LA SALLE NATIONAL BANK AS TALSTRE UNDER TRUSI
NUMBER 67173, AND AEC 522,20 IN THE OFFILE OF THE RBCORDER OF DESDS OF COOK COUNTY,
ILLINOIS, AB DOCUMENY 27.570¢44; TOGBTHUR WITH A PERCENTA(OB OF THE LOMMON
BLEMENTS APPURTENANT TL A/ UNTT AR SET FORTH IN SATD DECLARATION, AS AMENDED
PROM TIME TO TIME, WHICH PERGEN TAGE SHALL AUTOMATICALLY CHANOE IN ACCORDANCE
WITH DRCLARTIONS AS SAME ARE “IL1D OF RECOAD FURSUANT TO SAID DECLARATION AN
TOGETHER WITH ADDITIONAL COMMC- ZLEMRNTS AS SUCH AMENDED DECLARATIONS ARD
FILE OF RECORD AND THE PERCENTAJES 2= FORTH IN SUCH AMBNDED DECLARATIONS,
WITICH PERCENTAGES BHALL AUTOMATICA LY 3B DESMED TO BE CONVEYRO BFFECTIVE UN |
THE RECORDING OF BACH SUCK AMBNDED D L/ .RATION A3 THOUGH CONVRYRD {IKREBY,

ALL IN COOK COUNTY, ILLDICIS. .

PARCEL 3: BASEMINTS APPURTENANT TO AND POR THS ZUNDHIT OF PARCEL | AS $ET FORTH
IN.THE DECLARATION OF RASEMENTE BY LASALLR NATY2/al, BANK, A NATIONAL BANKING
ASSOCIATION, AS TRUBTES UNDER TRUST AGREEMENT DATED JANUARY 2(, 1974 AND KNOWN
A3 TRUST NO. 47173 RBCORDED JANUARY U, 1975 AS DOCUMMNT 2095784) AND CRBATRD BY
THE DEED PROM LABALLE NATIONAL BANK A§ TRUSTER UNDRR TA'.17 NO. 47173 TO TIMOTHY
RIMOOTHARTANDMARY 2. MOOTHART RICORDED AS DOCUMBNT 2300792 FOR THE PURPOSES
OF, PASSAGE, USE AND INJQYMENT, INGRESS AND BQORESS, ALL IN COCs. COUNTY ILLINOIS.
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1f the amounts held by Lender for Escrow Items ¢xceed the amounis permitied to be held by RESPA, Lender shail
account to Borrower for the excess funds #s required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Bscrow ltoms when dus, Lender may notify the Borrower and require Borrower to make up
the shortage as permitied by RESPA,

The Escrow Funds ase pledged as addilional security for all sums secured by this Security Instrument. If Borrower
tendess to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for
all installment irems (a), (), and (c) and any morgage insurance premium installment that Lender has not become
obligaied to pay to the Secreiary, and Lender shall promptly refund any excess funds to Borrower, Immediatefy prior to
a foreclosure sale of the Property of its acquisition by Lender, Borrower's account shall be credlied with any balance
remaining for all insialiments for itoms (a), (b), and (c).

3, Applizavion of Payments. All payments under paragtaphs 1 and 2 shall be applied by Lender as follows:

Elrgt, (o the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead c¢ e monthly mortgage insurance premium,

Second, to any «ax»s, special asseasments, leasehiold payments or ground rents, and fire, fiood and other hazard
insurance premiums, as [~ired;

Third, to interest dus ©de¢ the Note;

Fourth, to amortization of b= principal of the Note; and

Fifth. to late charges dus under e Note.
4. Fire, Flood and Other Hazars Insurance. Borrower shall insure all improvements on the Property, whether

now In existence or subsequently erected ‘aguinst any hazards, casualties, and contingencles, including fire, for which
Lender requires insurance, This insurance <ha''-be maintained in the amounts and for the periods that Lender requires.
Borrower shall also {naure all improvemenis cnhs Property, whether now in existence or subscquenily erecied, against
loss by floods to the exient required by the Secreiary ‘All insurance shall be curried with companies approved by Lander,
The insurance policies and any renewale shall be hell by Lander and shal) Include Joss payable cluuses in favor of, ana
in a form avceptable to, Lender.

In the event of loss, Borrower shail give Lender immedis'e notice by mail. Lender may make proof of loss if not
nude promptly by Borrower. Each insurance company concern:d is hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of t'ic indebiedness under the Note and this Security
Instrument, first to any definquent amounts applied in the order in paragraph.2. and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any appiication of he proceeds 10 the principal shall not extend
or postpone the dug date of the monthly paymenis which are referred to In paratiash 2, or change the amount of such
paymenis. Any excess insurance proceeds over an amount required lo pay all outairiding Indeltedness under the Note
and this Security lnstrument shalt be paid to the entity legally entiiled thereto,

in the event of foreclosure of this Security Instrument or other tranafer of title to the Praperty that extinguishes the
indebtedness, all right, title and interest of Barrower in and to insurance policies in force shall puas to the purchaser.

5. Occupancy, Preservation, Maintenasice and Protection of the Property; Borrower'. Loan Application;
Leasehalds. Borrower shall occupy, establish, and use the Property as Borrower's principal residinee within sixty days
after the execution of this Security Instrument (or within sixty days of a Inter sale or transfer of the @rop>rty) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the daie L€ occupancy,
unless Lender determines that requirement will cause undue hardship Sor Borrower, or unless extenualing circumsiances
exist which are beyond Borrower's control. Borrower thall notify Lender of any extenuating circumstances, Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted, Lender may inspect the Property if the Property is vacant or abandoned or the foan is
in defaull. Lender may take reasonable aclion to protect and preserve such vacant or abandoned Property.

T e NG s e e e B

...hc%f_ﬁe?




>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL COP¥rrsssy.

Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information of stalemets 10 Lender (or failed to provide Lender with any material information) In connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as 8 principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with the
provisions of the tease, If Barrower acquires fee title Io the Property, the leaschold and fee title shalt not be merged
unless Lender agrees to the merger in writing.

6. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in conneetion with
any condemnation or other taking of any part of the Property, or for conveyance in pluce of condemnation, are hereby
assigned and shall be paid to Lender to the exient of the full amount of the indebiedness that remains unpaid under the
Note and this Securlty Instrument, Lender shall apply such proceeds to the reduction of the indebicdness under the Nole
and this Securiy. Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then 1o
prepaymen of poncipal. Any application of the proceeds 1o the principal shall not exiend or postpone the due date of the
monthly paymeiits, which are referred to in paragraph 2, or change the amount of such payments. Any excess procecds
OVer AN AMOUNt Tetu ot to pay all outsianding indebiedness under the Note and this Security Instrument shall be paid to
the entlty legally entilicd e reto,

7. Charges to Borruwer and Protectlon of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal clarjes, fines and impositions that are not included In paragraph 2. Borrawer shall pay these
obligations on time directly 1o the entity which is owed the payment. If fallure to pay would adversely affect Lender's
interest in the Property, upon Lends: s request Borrower shall promptly furnish to Lender receipts evidencing these
payments,

If Borrower fils 1o make these paytaents or the payments required by paragraph 2, or fails to perform any other
covenanis and agreements contained in this 3ecority Insirument, or there is a legal proceeding that may significantly
alfect Lender's rights in the Property (such as s prucceding In bankrupicy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever |} neceesary to protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insurince and other items mentioned in paragraph 2.

Any amounis disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security lnstrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority sver this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien-Li'a manner acceptable v Lender; (b) contests in
good faith the fien by, or deferds against enforcement of the lien in, legal proczedings which in the Lender's opinion
operate fo prevent the enforcement of the len; or (c) secures from the holacr of the llen an agreement salisfactory to
Lander subordinating the lien to this Security Instrument. If Lender detcrmines that ary part of the Property is subject to
u lien which may attain priority over this Security Insirument, Lender may give Borroivara notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

8. Fees, Lender may collect fees and charges authorized by tie Secretary.

9. Graunds for Acceleration of Debt.

() Default. Lender may, except as limited by regulations issued by the Secretary, in‘ths case of payment
defaults, require immediate payment in full of ali sums secured by this Security Instrument if:
{1y Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(iiy Borrawer defaults by failing, for & period of thirty days, to perform any other obligations contained in
this Security Instrument.
{b) Sale Whhout Credlt Approval. Lender shall, if permitted by applicable law (including Section 341{d) of
the Garn-S1. Germain Depository Institutions Act of 1982, 12 U.S.C.1701j-3(d)) and with the prior approval of
the Secretary, require immediate payment In full of all sums secured by this Security Instrument if:

%w”
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(i) All or part of the Propesty, of a beneficial interest in & trust owning all or part of the Property, is sold or
otherwise transferred (other chan by devise or descent), and
(ii) The Property s not occupied by the purchaser or graniee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his ot her credit has not been approved in accordance
with the requirements of the Secretary.
(c) No Walver. If clrcumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent evenis.
(d) Reguiations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immedinte paymes in full and foreclose if not paid,
This Security Instrument does not authorize acceleration or foreclosure if not permitied by regulations of the
Secreinry.
(¢) Mici tgage Not Insured. Borrower agrees that if this Security Instrument and the Note are siot determined to
be ¢ligibl for inwurance under the National Housing Act within 60 days from the date hereof, Lander miay, at
its optioti; ruquire immediale payment in full of alt sums secured by this Security Instrument. A written
slatement of an; wthorized agent of the Secrelary dated subsequent (o 60 days from the date hereof, declining
(o insure this Serurity Instrument and the Note, shall be deemed conclusive proaf of such ineligibility.
Notwithstanding thé foragoing, this option may not be exescised by Lender when the unavailability of
insurance is solely duc to Lender’s failure (o remit 8 morgage Insurance premium to the Secretary.

10, Relnstatement, Barrower b2y 7 iight to be reinstated if Lender has required immediate payment in full because
of Borrower's fallure 1o pay an amount dc-undec the Note or this Security Instrument. This right applies even afier
foreclosuse proceedings are institured. Tu relnstate the Sccurlty Instrument, Borrower shall tender in & fump sum all
amounts required 1o bring Borrower's accoud rurrent including, t the extent they are obligations of Borrowes under
this Security Instrument, foreclosure costs and rersonable and customary avorneys’ fees amd expenses properly
associated with the foreclosute proceeding. Upon reinstatement by Borrower, ttis Security Instrument and the
obligations that it secures shall reman in effect as if Fender had not required immediats payment in full. However,
Lender is not required (o permit reinstatement if: (1) Lesdoc hns accepted reinstaiement afier the commericement of
foreclosure proceedings within two years immedisiely pieseding the commencement of & current foreclosure
proceeding, (i) reinstatement will preclude foreclosure on dificerir grounds in the future, or (lii) reinstatement will
adversely affect the priority of the fien created by this Security Intiruzan.

11. Borrower Not Relensed; Forbearance By Lender Not o ‘vaiver, Exiension of the time of payment or
modificatlon of amortization of the sums secured by this Security Instrument yranted by Lender to any successor in
interest of Borrower shall not operate to releas the fiabillty of the original Borrewer or Borrower's successor in interest.
Lender shall not be required 1o commence proceedings agalnst any successor k- inaren or refuse to cxiend tme for
payment or otherwise modify amontization of the sums secured by this Security Instziizant by reason of any demand
made by the original Borrower or Borrower's succossors in Interest. Any forbearance by Lander in exerclsing any right
or remedy shall not be a waiver of or preciude the exercise of any right or remedy,

12. Successors und Assigns Bound; Joint and Several Liability; Co-Signers, The covenaria and agreements of
this Securlty Instrument shall bind and benefit the successors and assigns of Lender and Boriover, subject to the
provisions of paragraph 9(b). Borrower's covenamts and agreemenis shall be joint und several, Aay Borrower who
co-signs this Security Instrument but does not exccute the Note: (a) Is co-tigning this Security Insirvinent only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; b 1s
nat personally obligated to pay the sums secuired by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree (o extend. modify, forbear or make any accommodations with regard to the (zrms of his Security

Instrument or the Note without that Borrower's consent.
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shal! be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail o Lender’s address stated herein or any address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Gaverning Law; Severabllity, This Security Instrument shall be governed by Federal law and the jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect withou! the conflicting provision. To this end the provisions of this Security instrument and
the Note are derlared 10 be severable.

18, Bor.ow2/'s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. HazarZove Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Sutatroras on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that s iz vinistion of any Environmental Law, The preceding two sentences shall not epply to the presence,
use, or storage on the rupstty of small quantiies of Hazardous Subsiances that are generally recognized 10 be
appropriate (o normal residential 1.ses and to maintenance of the Property.

Borrower shall promptly-give Lender written notice of any investigation, claim, demand, Jawsuil or other action by
any governmental or regulatory agetyy or private party involving the Property and any Hazardous Subsiance or
Environmental Law of which Borrower nas a~tual knowledge. f Borrower learns, or is notified by any governmental or
regulatory authority, that any remaval or othir remediation of any Hazardous Subsiunces affecling the Property is
necessary, Borrower shall promptly take alt necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardovs Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following auistances: gasoline, kerosene, other flammable or toxic petroleum
products, loxic pesticides and herbicides, volatile soliem:, malerials coniaining asbestos or formaldehyde, and
radioactive materials. As used in this paragraph 16, “Fnvironmental Law” means federal laws and laws of the
Jurisdiction where the Property is located that relate to health, s2iety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coverar. and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns ana f'=zsfers 1o Lender all the renis and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the senis and revenues and hereby directs each
tenant of the Property 10 pay the rents to Lender or Lender's agents. However, piior to Lender's notice to Borrowet of
Borrower's breach of any covenant or agreement in the Security Instrument, Boriow.r shall coflect and receive ali rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This s-signment of renis constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (g) all ronis recelved by Borrower shull be held by Borrower as
trustee for benefic of Lender only, to be applicd 1o the sums secured by the Security Instrurient; (b) Lender shall be
entitled o colleci and receive all of the rents of the Property; and (c) cach tenant of the Property shal'pay all rents due
and unpaid to Lender or Lender's agent on Lender's writien demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any 7ot that would
prevent Lender from exercising its rights under this paragraph 17,

Lender shalt not be required to enter upon, take control of or mainiain the Property before or after giving notce of
breach to Borrower. However, Lender or a judicially appoinied receiver may do so at any time there is a breach. Any
application of rents shall not cure or walve any default or invalidate any other right or remedy of Lender. This
assighment of rents of the Property shall terminate when the debt secured by the Security Instrament is paid in fuil,

@ RIL) oo W%&*
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: 18, Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
; foreclosa this Securlty [natrument by judiclal proceeding. Lender shall be entitled to collect all expenses Incurred
4 in pursuing the remedies provided in this parngraph 18, including, but nol limited to, reasonable attorneys' fees
i
;

and costs of title evidence.
If the Lender's interest in this Securily Instrument is held by the Secretary and the Secretary requires

immediate payment in full under Paragraph 9, the Secretary may Invoke the nonjudicial power of sale provided
in the Single Fumily Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and fo seli the Property us
provided In the Act, Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise

avallable to & Lender under this Paragraph 18 or applicable law.

19, Refeare, Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security
Instrument withou?-charge to Borrower. Borrower shall pay any recordation costs.

20, Walver of tomestead. Borrower walves all right of homesiead exemption in the Property.

21. Riders to this Secu:iry Instrument. If one or more riders are execuled by Borrower and recorded together
with this Security Instrument, th: covznanis of each such rider shall be incorporated into and shall amend and
supplement the covenants and agree:nente.of this Security Instrument as if the rider(s) were a part of this Security

lm%mem. [Check applicable hox(es)).

Condominium Rider :,] Growing Equity Rider () other [specify}
Planned Unit Development Rider  L.J ‘3reduated Payment Rider

@y 4RUL) gon P 004 Inlm%\_ﬁ%
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms contained in this Security Instrument and in any
rider(s) execuied by Borrower and recorded with It.
Witnesses:

C}J&m. Houge  pen dg,m @jﬂn@%%,)

TRRESA GOUGH nka Teresa Limonez .Borfier

- ,
4 )ﬂ—(b"f:. &M?C/ (Seal)

JUDY/ GovGR [ -Borrower

L 2D ey L0061 G /.. (Seal) (Seal)
-Barrower -Borrower
Lo waive%mes‘?ead

(Seal) (Seal)

<Borrower Borrower

. (Seal) (Seal)

Hor.ovar -Borrawer

STATE OF ILLINOIS, DUPEH  couty

L He % . @ Noiazy Public in and for said county and siate do hereby certify
that rgREsA GOuGR, A n & JUDY GOUJYL,)A SINGLE PERSON and Jose Limonez

married person nka Teresa Liiacnez

, personally known 10 e to be the sinie person(s) whose name(s)

subscribed (o the foregoing Instrument, appeared before me this day in person, and acknowisdger ihat
signed and delivered the said instrument as \_ free and voluniary act, for the “ue» and-piifpoacs therein

sel forth, )
Given under my hand and official seal, this Znd day of Oc%lw/ 1997

My Commission Expires:

QR ot oen Page bt
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FHA Cas2 No.
131 8880701

CONDOMINIUM RIDER

THIS CONOOMINIUM RIDER is made this a dey of OCTOBEBR , 1997 |
and is incorporzitd inza and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (*Securiy Instooneat™) of the same date given by the undersigned ("Bortower”) 1o secure Borrower's Note

("Note") o
AMERINRT FINANCIAL SERPVICE, INC.
("Lender") of the same date and coverine the Property described in the Security Instrument and located at:

1053 HAMPTON HARBOR, SCHALMAURG, IL 60193

"Proparty Address)
The Property includes a unit In, together with & andivided interest in the common elements of, a condominim
project known as:

NANTUCKET COVE

{Nanw of Condominwer Prasect}
(*Condominium Project”). If the owners association or ather car'iy, which acts for the Condominium Projec

("Owners Association") holds shile 10 property for the benefit or use =7 1is members or shareholders, the Property
also includes Borrower's Inierest in the Ownera Association and the uss, proceeds and benefits of Borrower's

interest.
CONDOMINIUM COVENANTS, In addition fo the covenants and agcesments made in the Security

Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintaina, with a generally sccepied insurawe carrier, a "master® or
“blanker* policy insuring all property subject to the condominium Joluments, including  all
imptovements now existng or hereafter erccied on the Property, and such policy iy aatisfactory to
Lender and provides insurance coverage in the amounts, for the periods, and agains *e luzards Lender
requires, inchiding fire and other hazards included within the term “exte coverapr, nndd loss by
flood, 10 the extent required by the Secretary, then: (i) Lender waives the provision in Iauyraph 2 of
this Security Instrument for the monthly paymeni to Lender of onc-iwelfih of the yeasly wezmium
instaliments for hazard insurance on the Propenty, and (i} Borrower’s obligation under Paragraph 4 of
this Security Inatrument to maintain hazard insurance coverage on the Propcnr is deemed satlsfied to
the extent that the required coverage is provided by tie Owners Association policy. Borrower shall give
Lender prompt notice of any lapse in required hazard insurance coverage and of any loss occurring from
2 hazard. In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss 10 the Property, whether to the condominjum unit or to the common e¢lements, any
proceeds payable to Borrower are hiereby assigned and shall be paid to Lender for application to the
sums secured by this Security Instrument, with rny excess pald to the entity Jegally entitled thereto,

FHA Multistate Condominium Rider » 108§

@}, % %0 yogp103 ,
VMP MORTGAGHE FORMS - (30005237191 ( , Q J ' mml' nm m Illl“ ll" m“w
Page il Inklale: ;' Q N







UNOFFICIAL COR¥ss

3"'.'
whad b obage 11 0f 11

B. Borrower promises (o pay all dues and assessments imposed pursuant (o the legal instruments creating
and governing the Condominium Project.

C. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph C shall becorme additional debt of Borrower
serured by the Security Instrument, Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shali be payable, with
inteses*;ipon notice from Lender to Borrower requesting payment,

BY SIGNEZ BELOW, Borrower accepts and agrees to the terms and provisions contined in this

Condominium Rider.

k)

/l Aoy \Jé&{ £ (Seal)

rd 4
GOUGE U/ - -Borrower

!

JUDX;

TERESA couaﬁ nka Tereca L imon, %

/ J_ Ar T T AN T2 feal) (Scal)

“Jgse,/ nez, signing tBon wer -Barrower
for t} po se of waiving homestead

|
Jedd rmw /mds (1414 /ﬂmﬁ “(;Tl)

(Seal) (Seal)
-Borrower -Borrower

(Seal) (Szal)
-Botrower -Borrower

mm (heon
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