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TITLE NETWORK, INC.

THIS MORTGAGE ("Sccurily iastrument”) is given on AUGUST 29, 1997 . The mortgagor is
SAMMYE D COVERSON DIVORCED, NCT SINCE REMARRIED

("Borrower”). This Security Instrument is givento  (PINST CHICAGO NBD MORTGAGE COMPANY,

¥
which is organized and existing under the laws of THE SYXNER OF DELAWARE ,and whose

address1s 900 TOWER DRIVE, TROY, MI 48098
("Lender”), Borrower owes Lender the principal sum of

ONE HUNDRED SIX THOUSAND TWO HUNDRED AND 00/100

Dollars (U.S. $ 106,200,00 ). This debt is evidenced by Borrower's pate dated the same date as this Security
Instrument (“Note™), which provides for monthly payments, with the full debt, i siot paid carlier, due and payable on
SEPTEMBER C1, 2027 . This Sceurity Instrument secures to Lendti (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the-Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the seeurity of thic Secvrity Instrument; and (c)
the perforimance of Borrower's covenants and agreements under this Sceurity Instrumentand the Note, For this
purpose, Borrower does herchy mortgage, grant and convey to Lender the Following descrivcd property localed in
CITY OF CALUMET CITY, COOK County, [linois:
LOT 32 IN BLOCK 28 IN FORD CALUMET CENTER THIRD ADDITION, BEING A

SUBDIVISION OF THE SOUTH L/2z OF THE SOUTH WEST 1/4 OF SECTION 7,

TOWNSHIF 36 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN

(EXCEPT THE WEST 1376.16 FEET AND EXCEPT THE RAILROAD RIGHT OF WAY) IN

COCK COUNTY, ILLINOCIS.

P, I.N. 30-07-320-011

which has the address oft 589 MUSKEGON AVENUE, CALUMET CITY ISireet, Cityl,
IMlinais 60409 [Zip Code] ("Property Address™,

ILLINOIS -Single Family- FNMA/FHLMC UNIFORM
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TOGETHER WITH ali the improvements now or hereafier erected on the property, and il casements,
appurtcnances, and fixtures now or hereafter 4 part of the property. All replacements and additions shall ulso be covered
by this Security Instrument. All of the foregoing is referred toin this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Bortower is Jawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excep! for encumbrances of record.
Bortower warrants and will defend gencrally the title to the Property against all claims and demands, subject 1o any
enciumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pationa! use and non-uniform covenants witl
limited variations by jurisdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree us follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Bortower shail promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject (0 applicable law of o a written waiver by Lender, Borrower shall pay

to Lender on the day monthly payments are due under the Note, unil the Note is paid in full, a sum ("Funds™) for: (a)
yeatly laxes and sssessments which may attain priority over this Securily Instrument as a lien on the Propenty; (b) yearly
jeasehold payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums, (4) yearly
flood insurance yremiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of morigage insurance premitums.
These items are called “Sscrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lerdes for a federally related morigage loan may require for Borrower's escrow accounl under the
federai Real Estate Seitlersort Procedures Act of 1974 as amended from time lo time, 12 U.8.C, Section 2601 ef seq,
(“RESPA”), unless anather ivw it applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not ¢ er.ceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current daia and reasonable estimates of expenditures of futare Escrow ltems or otherwise in accordance with applicable
law,
The Funds shall be held in an instituticn whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow ltems, Lender may not charge Borrower for holding and applying wie Funds, annually analyzing the
escrow account, ot verifying the Escrow Items, unizss Lender pays Borrower interest on the Funds and applicable jaw
permils Lender to make such a charge. However, Lender may require Borrower (o pay a one-ime charge for an
independent real eslate lax reporting service used by Lepder in connection with this loan, unless applicable Jaw provides
otherwise. Unless an agreement is made or applicable taw requites interest 1o be paid, Lender shall not be required to pay
Botrower any interest or carnings on the Funds. Borrower anc Lender may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give lo Bomower, without ¢irge, an annual accounting of the Funds, showing credits
and debits 1o the Funds and the purpose for which each debil to th¢ Funds was made. The Funds are pledged as additional
security for all sums secured by this Secunty Instrument.

{f"the Punds held by Lender exceed the amounts permitted to- &< held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of apyicadle law. Jf the amount of the Funds held by
Lender at any time is not sufficient o pay the Escrow Items when due, Lender may so notify Borrower in wtiting, and, in
such case Borrower shall pay (o Lender the amount necessary to make up the ieficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion:

Upon payment in full of all sumns secured by this Security Instrument, Lender skall sromptly refs und to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propesty, Lender, prior o the acquisiticn or
sale of the Property, shall apply any Funds held by Letider at Lhe time of ucquisition or sa'e as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides olherwise, all payments ‘received by Lender under
paragraphs 1 and 2 shal} be applied: first, to any prepayment charges duc under the Note; second, o amounts payable
under paragraph 2; third, tointerest due; fourth, to principal duc; and last, io any Jate charges due und it the Note.

4, Charges; Liens. Borrawer shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority over this Security Instrument, and feaschold payments or ground rents, if any.
Botrower shal pay these obligations in the mannet provided in paragraph 2, or if not paid in that manner, Borrower shal)
pay them on time direct]y to the person owed payment. Borrower shall promply fumnish to Lender all notices of amounts
10 be paid under this paragraph. If Boyrower makes these payments dircetly, Borrower shall promptly fi umish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation securcd by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢) sceures from the holder of the lien an agreement sattsfactary to
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Leneler subdrdinating the lien o this Seeurily fastrument, [f Lender determines thal any part of the Property is subject to a
liecn which may attain priority over this Sccurity Instrument, Lender may give Borrower o notice idenlifying the lien,
Borrower shall salisfy the lien or take one or more of the actions sct Torih above within 10 days of the giving of
notice.
5. Hazard or Property Insuraace. Borrower shall keep the improvemems now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any cther hazards,
including floods or Aooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender reguires, The insurance carrier providing the insurance shall be chosen by Borrower subject lo
Lender's approval which shall not be unrensonably withheld. 1l Borrower fails to maintain coverage describud above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordunce with paragraph

7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies und renewals. IF Lender requires, Borrower shall promplly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of lass if not made promptly by Borrower.

Unless Lensder and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property dotaaged, if the restoration of repair is ceonomically feasible and Lender’s seeurity is not lessened. I1 the
restoration or repadr iz not economically feasibie or Lender's sceurity would be lessened, the insnrance proceeds shall be
applicd to the sums seeired by this Seeurity Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons 14z Pranerty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to seltle a claim, G Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to puy sdins sceurcd hy this Security Instrument, whether or not then due, The 30-day period will
begin when the notice is given,

Unless Lender and Borrower cinerwise agree in weiting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pryments refetred to in puragraphs | and 2 or change the amount of the payments. It
under patagraph 21 the Property is sequirsd by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage to the Properly prior to the acquisition shall pass to Lender to the extent of the sums sceured by this
Sceurily instrument immedialely prior to the wedgnisition.

6. Occupancy, Preservation, Malntenaies <nd Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall oceupy, establish, and s the Property as Borrower’s principal residence within sixty days
afler the exeeution of this Sceurity Instrument and shal! continue to oceupy the Property as Borrower's principal
residence for at least one year after the date of oceupancyy viiless Lender otherwise ugrees in writing, which consent shall
not b unreasonably withheld, or unless extennating circunistarices exist which are beyond Borrower's control. Borrower
shall not destroy, damage ar impair the Property, allow the Biogerty to deteriorate, or commil waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding. whethet civil or criminal, is begun that in Lendur's
good faith judgment could resull in forfeiture of the Property or ofperwise materially impair the lien created by this
Sceurity Instrument or Lender's sceurity interest. Borrower may curessuch a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed witli a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's inlerest in the Property or other material impuirment of the lien
created by this Security Instrument or Lender's security interest. Borrower shail xisooe in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statéricnis to Lender (or fuiled to provide
Lender with any material information) in connection with the loan evidenced by the Noie, including, but not limited to,
representations conceming Borrower's occupancy of the Property as a principal residence: i this Security Instrument is
on a leaschold, Borrower shall comply with alt the provisions of the lease. If Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covedunts and agreetnents
contained in this Sccurity Instrument, or there is a legal proceeding that may significantiy alfect Leader’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or (o enforee laws or regulations),
then Lender may do and pay for whatever is necessaty 1o protect the value of the Property and Lender's rights in the
Properly. Lender’s actions may include paying any sums sccurcd by a fien which has priority over this Securily
Instrument, appearing in coust, paying reasonable attorneys® fees and entering on the Property (o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Seeurity Instrument, Borrewer shall pay the premiums required to maintain the mortgage insurance in cilect. f, for any
reason, the mottgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the
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. premiums required to oblain coverage substantially equivalent to the mortgage insurance previously irfeffect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously ip cffect, from an altemate
morigage insurer approved by Lender, If subslantially cquivalent mortgage insurance coverage is nuwn available,
Bortower shall pay to Lender cach month a sum equal (o one-twelith of the yearly mortgage insurance premium being
puicl by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these
puyments as a loss reserve in liew of mortgage insurance. Loss reserve payments may o longer be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
apptoved by Lender again becomes available and is obtained. Borrower shall pay the premiums reguired (0 maintain
montgage insurance in effect, or to provide a foss reserve, until the requirement for mortgage insurance ends in
gecordunce with any writlen agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or iis agent may make reasonable entries upon and inspeetions of the Property. Lender shal}
give Borrower notice at the time of or prior to an inspection specifying reasonsble cause for the inspection.

10, Condemnatien. The proceeds of any awssd or claim for damages, direct or consequential, in connection with
any condemnation or cther taking of any part of the Property, or for conveyance in ficu of condemnation, are hercby
assigned and shal! be paid fo Lender.

In the evert of & total taking of the Property, the procecds shall be applied to the sums secured by this Security
lustrument, whellier or not then duc, with any excess paid to Borrower. In the event of a partial taking of the Propetty in
which the fair markzi value of the Property immediately belore the taking is equal lo or greaier than the amount of the
sums secured by this $scurity Instrument immediately before the taking, unless Borrowe; and Lender otherwise agree in
wriling, the sums secured oy, this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the
following fraction: (a) the it emount of the sums seeured immediately before the taking, divided by (b} the {air market
value of the Property immediateiy before the taking. Any balance shall be paid to Borrower. In the evenl of a partial
taking of the Property in whicii the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immedistzl:-belore the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied (o the sums secured by this Security Instrument
whether or not the sums are then duc.

If the Property is abandoned by Borrower, o if, after notice by Lender to Borrawer that the condemnor offers to
make an awaid or settle a claim for damages, Boirower fails to respond to Lender within 30 days after the date the nntice
is given, Lender is authorized to coliect and apply the proceeds, at its option, either lo restoration or repair of the Property
ot 10 the sums secured by this Seeurity Instrument, whethcror not then due.

Unless Lender and Borrower otherwise agree in widling. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred fo.an paragraphs § and 2 or change the amount of such

ayments.

P 11, Borrower Not Released; Forbearance By Lender No’ ¢ Waiver. Extension of the time for payment or
modification of amortization of the sums scenred by his Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not operate (o refease the liability of the original Ratrower or Borrower's successors in interesl.
Lender shall not be required to commence proceedings against any successor in interest of refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Scourity Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbeamace by Lender in exercising any nght
ot remedy shall not be a waiver of of preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, Tiiz covenants and agrecments of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowet, subject to ine
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several, Ary Borrower who co-signs
this Security Instrument but does not execule the Note: (a) is co-signing this Security Instrume:it zaly to mortgage, grant
and convey that Borrower’s interest in the Property under the terms of this Secunty InstrumentZ () is not personally
obligatcd (0 pay the sums secured by this Security Instrument; and (c) agrees that Lender and any oty Borrower may
ngree to extend, moxlify, forbear or make any accommedations with regard to the terms of this Security instrument of the
Note without that Borrower’s consent,

13, Loan Charges. If the loan sccured by this Security Instrument is subject to a Jaw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other Joun charges collected or to be collecled in
cohnection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge (o the permitted limit; and (b) any sums alrcady coliected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose (o make this refund by reducing the principal owed
under the Note or by making a direet payment to Borrower, If a refund reduces principal, the reduction will be treated as a
partial prepayment withoul any prepayment charge under the Note.

14, Notices. Any notice (o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unfcss applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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firet class aiail to Lender's addruss stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Sceurity Instrument shalf be governed by federal law and the law of the
jurisdiction in which the Properly is located. In the event thatany provision or elause of this Securily Instrument or the
Note conflicts with applicable law, such conflict shall not affeet other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are deelared to be severable,

16. Borrower’s Copy. Borrower shall be given one conforined copy of the Note and of this Scurity Instrament.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interesl
initis sold or transferred (or if a beneficial interest in Barrower is sold or translerred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, tequire immediate payment in full of all sums secured
by this Security [nstrument. However, this option shall not be excreised by Lender if exetcise is prohibited by federaf faw
as of the date of this Security Instrument,

If Lender exercises this aption, Lender shall give Borrower notice of aceeleration. The hotice shall provide a period
of not less than 24 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Inst:ament. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedics permittd by this Sceurity Instrament without further notice or demand on Borrower.

18. Borrower’s Right 1o Reinstate, If Borrower meets certain conditions, Borrower shall have the right to bave
enforcement of this Seeuri’y Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable Jaw may speeify Tor rZinstatement) before sale of the Property pursuant Lo any power of sale contained in this
Security Instrument; or (b) entry of = judgment enforeing this Security Instrument. Those conditions are that Borrower: (n)
pays Lender ali sums which then weuld be due under this Security Instrument and the Note as if no ateeleration had
oceurred; {b) cures any defawlt of aiy eifier covenants or agreements; (¢} pays all expenses incurred in enforcing this
Securily Instrument, including, but not lindied to, reasonable attotneys® fees; and (d) lakes such action as Lender may
reasonably require to assure that the lien'of this Sceurity Instrument, Lender’s rights in the Property dnd Borrower's
obligation to pay the sums secured by this SZenrity Instrument shall continue unchanged. Upon reinstatement by
Botrower, this Sceurity Instrument and the obligatiois secured hereby shall remain fally effective as if no acceleration
had occurred. However, this right to reinstate shall ricLapply in the cuse of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. TheiNoti or a purlial interest in the Note (together with this Security
Instrument) may be sobd one or more times without priornstise to Borrower. A sale may result in a chunge in the entity
(known as the "Loan Scrvicer”) that collects monthly paymicots duc under the Note and this Seeurity Instrument. There
also may be one or more changes of the Loan Servicer unrelaté t a sale of the Note, If there is a change of the Loun
Servicer, Borrower will be given written notice of the change in aededance with paragraph 14 above and applicable law,
The notice will state the name and address of the new Lean Servicer 7ad the address to which payments should be made.
The notice will also contain any other information required by applicable 1w,

20. Hazardeus Substances, Borrower shall not cause or permit the preserice, use, disposal, storage, or release of any
Hazardous Substances on ot in the Property. Borrower shall not do, nor allow anyone else (o do, anything affecting the
Prapetty that is in violation of any Environmental Law. The preceding two senteiices shall not apply to the presence, use,
or storage on the Property of small guantities of Hazardous Substances that are gencrally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notiee of any investigation, claim, demand, lawsuit or other action by
any govemnmental or regutatory agency or private party involving the Property and uny idazardous Substanee or
Environmental Law of which Borrower hus actual knowledge, If Borrower learns, or is notified by any govemmenlal or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmetital Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or huzardous substances
by Environmental Law and the following subslances: gasoline, kerosene, other lammable ar toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials conlaining asbestos or formaldehyde, and radionctive
materials, As used in this patagtaph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the
Propetty is located that relute 1o health, safety or envitonmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fullowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the
action required o cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that faflure to cure the default on or before the date
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specified in the notice may result in accelcration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure procecding the non-¢xistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, al itsoption,
may tequire immediate payment in fuli of all sums secured by this Security Instrument without fusther demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedics provided in this paragraph 21, including, but not limited to, reasonable auomeys* fees and costs of
title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Hamestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to tkis Security Instrument. If one or more riders are cxeculed by Borrower and recorded together with
this Security Instrumer’, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants ard agreements of this Sceurity Instrument as if the rider(s) were a pant of this Security

Instrument. {Check applicable boy (es)]

X! Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Plunned Unit Development Rider Biweckly Payment Rider
Balloon Rider -~ Rate Improvement Rider Second Home Rider
V,A. Rider L Other(s) [specify)

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security
Instrament and in any rider(s) executed by Borsower and rctom‘:-;.’l with it. /7( /’D
L (0’ 4
RSON

Wilnesses: an ;
o . o (Scah
SAMIYZ \. COVE -Borrower

R o ] (Seal)
-Barmower
- (Scal) ") w“(chj)
-Bomruwes -Borrower

STATE OF ILLINOIS, CyupfC  Countyss:
1, /{E’U vers 0. V\D"gé‘f " , & Notary Public in and for said county and state do hereby

certify that  SAMMYE D COVERSON DIVORCED, NOT SINCE REMARRIED

, persanally known to me 1o be the same persons) whose
name(s) subseribed to the foregoing instrument, appeared before me this day in person, and acknowledged that 8

he signed and delivered the said instrumentas ¢ free and voluntary act, for the uses and purposes
therein sct forth.
Given under my hand and official seal, this ~ 29TH dayof  AUGUST . 1997
My Cemmis WA POCHICPRELEIRIIIINY, M@ /f M
* d & #
i< C!AL SBAL ] annry Puhl]{ 7

N ¥ b
This Instrumg W% ?ﬁm’? _J§SEPINA PINON
[ i1, slale o 1nols | Form3014 0/90
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ADJUSTABLE RATE RIDER 3274115

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 29TH day of AUGUST , 1997 , and is
incorporated int and shall he decmed to amend and supplement the Mortgage, Deed of Trast or Seeurily Deed (the
*Security Instrumep:) of the same dale given by the undersigned {the "Borrower”) to seeure Borrower's Adjustable Rate
Note (the "Nole'} o FIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORFCORATION

{the “Lender”) of the same deie nad covering the property described in the Security Instrument and located at:

589 MUSKEGON AVENUE
CALTMET CITY, IL 50409 .

tPraperty Address)
THE NOTE CONTAINS PROVISICNSG ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NGTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE Tiiv- AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS, In addition to the “ovenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGE s
The Note provides for an initial interest rate of 7.250
interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

%. The Note provides for changes in the

{A) Change Dates

The interest rate [ will pay may change on the first day of SEPTEMBER , 2002 , and on that day cvery
[2th month thereafter. Each date on which my interest rate could change is calied a "Change Dute,”

(B) The Index

Beginning with the first Change Date, my inlerest rate will be based on an Index. The "Index”s the weekly average
yictd on United States Treasury sceutities adjusted to a constant matarity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days hefore cach Change Date is called the
"Current Index.”

Ii the Index is no longer available, the Note Holder will choose @ new index which is based upon comparable
information. The Note Holder will give me notice of this choice,

{€) Caleulation of Changes

Before cuch Change Date, the Note Holder will caleulate my hew interest rate by adding
THREE AND 000/1000 pereentage point(s) 3.00 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point
{0.125%). Subject io the limits stated in Scetion 4(D) below, this rounded amount will be my new interest rale unti! the

next Change Dale.

MULTISTATE ADJUSTABLE RATE RIOER - ARIM 5-2 - Single Farmuly
Page | o 2 _ 4, Y~
& -‘1220005:9309; ELECTHOMIC LASEH FORMS * [RD0)327-0845 Initin —_
"

<




UNOFFICIAL COPY .

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate L am required to pay al the first Change Date will not be greater than 9,250 % or
less than 5,250 %. Thereafter, my interest rate will never be increased or decreased on any single

Change Date by tsore than two percentage points (2.0%) from the rate of interest ! have been paying for the preceding
twelve months. My ivictest rate will never be greater than 12,250 %.

(E) Effective Duie of Changes
My new inierest raic ¥ii! become effective on each Change Date. 1 will pay the amount of my new monihly payment

beginning on the first monib!y =ayment date after the Change Date: until the amount of my monthly payment changes
aguin,

(F) Notice of Changes
The Note Holder will deliver o1 7%} 1o me a notice of any changes in my interest rate and the amount of my monthly

payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a petcon who will answer any question 1 may have regarding the nofice.

BY SIGNING BELOW, Borrower accepls ard égrees to the ferms and covenants contained in this Adjustable Rate
Rider.

/] / /?
M ' W—’ (Seal) (Seal)
-Rorrower

/ SAMMYE Go’ COVERSON -Borower
(Seal) ) (Scal)
Borrower Bomower
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