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THIS MORTGAGE ("5ccurity Instrument”) is given on SEPTEMBER 30 JA987
The morigagor is  MICHELLF M., HERMANSON AND ROBERT F. MARTIN,

HUSBAND AND WIFE
(*Borrower").

'This Security Instrument is given to
PREFERRED MORTGAGE ASSOCIATEs, LTN. ,
which is organized and existing under the laws cf THE STATE OF ILLINOIS , 6nd whosg
address is
12413 SOUTH HARLEM AVENUE, SUITE 202, PiuL/)S HEIGHTS, ILLINOIS 60463 ("Lender”).
Borrower owes Lender the principal sum of ONE HUNDRED TWELVE THOUSAND FIVE HUNDRED AND
00/100 Dollars
(US. § 112,500.00 ). This debt is evidznced by Borrower's note dated the same date as this
Security Instrument (*Note™), which provides for monthly paymeats, with the full debt, if not paid earlier, due and payable
on OCTOBER 1, 2027 . This Security Instrumcnt secures to  Lender: (a) the repayment of
the debt evidenced by the Note, with interest, and all renewals, extensicps #nd modifications of the Note; (b) the payment of
all other sums, with interest, advanced under paragiaph 7 to protect the sccurity of this Security Instrument; and () the
performance of Botrower's convenants and agreements under this Security lastrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey lo Lender the following described proverty located in

COOK County, Ilinois,

SBE ATTACHED FOR COMPLETE LEGAL DESCRIPTION.

MAIL 7¢.
TITLE COMPAsi
0} jButterfield Rd T
Wheator, Miusis £.17;
14-21-112-012-11558
which has the address of 3520 N. LAKE SHORE DR. #12@ CRICAGO
|Street) ICiy},

illinois 60657 ("Property Address”);
Sum) (Zip Co]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrunces of record. Borrower warrants
and will defend generally the title to the Property against ali claims and demands, subject to any encumbrances of record.
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Form 3014 9/90 Amended 6/91 %

FNMA3Z014.1 = T 1/95 Page 1016 Initials: ej”&_ - \U




"UNOFFICIAL COPY . .

G/t 8L = 2'PIOCYHNS ‘ﬁj‘%ﬁwmm 9 Jozelug ’ .
06/8 'A% L€ Wiog LNIWNYLEN! WHOZINN OB SIPPeIL/euly sjuuNy - Anusy siiug

£,43pUYT 18 'ABUL IOPUYT '9A0QE PIGUIRIP IBBIFAOD UTBILTEW O) $|1¥) JOMONIOG J| PIAUMIM AJQEUOSBIIUN 3Q 10U {ITYS YoIGMm
pacidde s, J0puary o) 129fqns Jamowog £q U9KOYD 2q [eys dueInsul uy Bupiacid JaLres IdUBINSTI Y, ‘sannbiu 13pu)
fet spoad AUl JOj PUE SIUNOURT Y LI PIUCHIUIYLT 3q [[BYS IIUBINEU] S1YL IdUTINEU £a1inbar JAPUST YOIYM JO) *Buspooy
10 spooyy Suipniout ‘spaezey Jao Aue pue 08219400 PapUAIXI, UL A LY PAPRIDUL spIezZRY ‘Al Aq sso] 1surede painsm
Kuadosg oyl UO PaIrIR Layeasay 10, 3uns|xs mou siuatuacidiuy i 420X [[eYs JOMOLIOE  'AJUBINFU] Auadoad 10 prezey ‘g
*sanon jo Fura1d ay) jo sAep O] UIYIA JAOQE YUIOJ 195 SUOHI 33} |0 Alow
10 9UO 3¥8) JO US|} A AJEnes J[eys Jomorlog "ual| 3y SuAJuuap) aliou # Jomauiog a8 Aew Japua ‘wammast] QRIS S
3940 Asopid utenw ABW Yorym U1 ¥ 01 193fqns 1 Auadosd oy Jo wed Aue ey sautNIP Jpu] §] WABRISU] HLNAG S
01 U3t} atp Supjeugproqns Jopuery o) K1053BJ81Es INLIBE We udY| 9Y) JO Japjoy Ay} WOL) SAINSIS (I} SO U] Y1 JO WHURUGIUI
3 wasard o) aicsado wopuido §,39pu] o Ul yoyym sBuipaasosd [eBaf ‘uy udY Y1 JO JUABIIOJUI JEuIEBR SPUA 10 ‘49
a1 31 Yw; pood u) sisaue (q) taspuar] o) 2jqeid2038 JAUE B U1 U3Y) A £q paInes boneBiqe 3y Jo weswked ag1 01 Runum
uy sea182 () {19200U0g §5IJUN USWINIIEU] AINIAG SN 19A0 Kitowid sey yotym uar) Aue Breyssip Andsosd jreys Jamouog
‘sjnawfed wip Fmouspias sidiasds sopuar] 03 ysiuny Apdwoad (eys Jamozseg ‘ApdaNp siuawled 353 saxeLl Jamoliog )
i “ydwsBesed s1y) Jspun pred 9q 0) SILNOUNE Jo £RaTION (¥ Japuar] O ysiwry Ajdwold |[eys Jsmouog uawiked pamo vossad oy
Ve o) Aoauip aulp) uo W Avd |[eys Jamondg ‘saunny teyy uy pred Jou Ji 2o 'z ydesfiered vl papiaoad Jauuew ot ut suoyedngo
’ 5oy Aed (eys Jomowioy AVE Ji 'SI0S v,f:inmﬂ 10 syawded ployases| pue ‘juaunisy] AN sy J9A0 Auoud utene Lew
Loy Auadolg aup o1 djqeIng1rie suotisodws pue sauy ‘safreyd ‘nUswSsIsER ‘saxer [t Aed |reys Jomomiog suapy wlaey) 'y
10N 9t JOpun anp 8381y arey Auw ot ‘1w pue ‘arip rediduiad o1 ‘YUNOJ ‘anp 153331 01 PAT
17 ydeSered sopun sjqeded siunotwe £3.'puodses ‘10N 9y Japun anp saBeyo waw:edaid ue o) 181y :patjcde 33 fRYS T pue
1 sydesSared sopun 1opua] Aq paatesas siwiauied {je ‘asimaaio sapiaoad mep ajerondds ssauny  sRmARY Jo oopwonddy ‘¢
QL AT RSTTHE =N
s Aq panoas swns oy ssurefe 1PaId B §v 27 J0 uolismboe 0 I A1 1k 19pu 4q PJAY spung Aue Kidde yeus *Auadoad sy
JO 9788 10 uopisinboe ot 01 doud *sapuory ‘Ausdess 3 [jos Jo anboe (Teys Jepu] ‘17 ydesBesed 2apun )| sopua AQ ploy
spung Aub somousog o) punyos Apdwoxd [[eys JopLsry Hudumasu] KIIND3S SIY AQ PAIRIIE sWNS |fe JO |TRY W Juawded vodny
“UONRIRYP 9105 8,J9pud] 18 ‘NS And Appuon: aajam)
wBL) alowr ou U1 A3UYAP oY dn D jreys 1amouiog Aousidyp A dn axew 01 AJBSSIdU JUNOUIE AY) JePu] O) Ked (reys
JamoLI0g 958D Yaus Ut 'pire ‘Suntim Uy Jomoxiog AJNOU 05 A J9pu] ‘anp USTm SWSN| MOIIET 3 Aed cg 169101))08 10U 59
awgs A j8 Jopuar| AqQ Piay spungd o4 JO lunowre A J| "mey |qusi|dde jo sjuawalnbas AN yim JUBPIOIIT U SPUN $5IIXI AN
10] J9MOLI0G 0% WNOJIE [[Bys Japusr] ‘me] a(quoiidde £q play aq o1 patavad siunoure ) PIdIX3 19pUF] AQ Pl3y SPUNJ 4 |
‘JuStnIsY] AN S AQ paInads swins [je Joj A1unoas [euonippe se padpajd ase spung L Ipetl SeA ipun 3 01 14q3p
yova yorgm 10y sodind oy pur spungg a1 o) sitQaP puE suPaLd Bumiys ‘sprea ayt jo Bununodse fene ue ‘a85wyd oA
‘Jomoltog 0] 9AB [[RYR Jopua] ‘spunyg i uo pred 9q [[BYS 153Uy TBY! “JaAdmou.Bunum ut 9218 Lew 13puar] pue Jamaouog
"spuny oy ud sBuyLa Jo 1521011 AUR Jamoniog Aed 01 pasinbal aq 10U [[RYS JPUTT ‘pmd og 01 1w s2nbal me) 2|qeotdde
10 apew sy JuwasiBe ue ssajup) a8[AUaI0 sapraold me| ajquorjdde $$a[UN ‘UBOE S1 %iie UONRASUUOD UL J3PUsT AQ past 9dIALS
Susiiodos xm) owise [ess juspusdopu) ue Joj 981eyd swi-ou0 B Aed O Jamnuiog annbz: Avtu Jpud] ‘IeAIMOY -a8myd © gone
oyvIu oF JopuarT siuad me( ajqesijdde pue spunyg Y U0 BANUL Jamouog sded JaPUIT ISIUN ‘WAL WoIOEY Y Smhjuoa
10 “unoe mo1sse aq Suizdeue Ajpauue ‘spund g Surdidde pue Fwipioy 20} Jamouog F5ITD 100 Av JPUYT SWIY)
mo195g a1 Kud 01 spuny sy Adde J[eys 1opua] YURQ UROT AWOH [BIIPI] AUR UT JO (RONAINULLTLONF §1 JIpUIT J) “J9pUa]
Sugpnpour) Linus 10 ‘Anmivewnnsy) ‘AoudBe [e1aps) v AQ PANSU} Ak SIISOAIP asoym UOLIMNISUL U UL LIRY 3Q |jBys spung Y]
‘e 3)qeariddi mim 20UEPIOTIR U1 SFTAINNO JO S
MO AININY JO SAIMIPuadXa JO SAPUINS J|QRUOSES PUR KILP IUSKING JO SISEq ) UO INP SPUN JO U/ At drewnisd Az
J9PUZT JUNCWIE JISEA] Al P33dXD O] 10U JUNOWE UR ) SPUMJ PJOY PUE 133[10D ‘Jwit} AU I8 ‘Kew JOpu] 0§ }] "IUNOWE Ja55a|
B £108 spung 2yt 01 sa1jdde e me| Joyiowe ssaun (,V4STY.) 69512 1007 "D'S'N T "N O) AU WAL PIPUILTE ST $/6]
J0 19V SUNPacOLd WAUINAG AIBIST [29Y [BI9P3) AY) JOPIN JUROODE MOII53 5,J9mOLI0R 10] 2inbas Kew ueo| SBeduow paseja
A[[e29p0] B 10} JOPUI] ¥ JUNOWR WNWIXEW ) PIIIXI ) 10U 1UNOWR UL U1 SpUn POy Pure 1391{0d ‘AWl Aue 18 ‘Aww 19puar]
,'TW9N| MOIOSH, PAIYD a1 swaly ardyy ‘swinrwad atreansa s3vBuow jo wowded oY) Jo nayp uwt °g ydwaSered jo suotsiaod
AU} YIIA 20UBPIOOIR UL *Jopu] 0) JaMOuOg Ag 3|qeAed swns Aue (3) pue !Aue j1 ‘swnmuwaid souensu) afeBuow Ajresf (3) Aue
31 'swnywaud sauvansur pooy Aread (p) ‘swnpwaid asueinsuy Kusdoad 1o prezey Ajaf (3) Awe )1 ‘Ausduld aq uo S punoad
10 siwowded pjoysses] Alwak () Ausdoid o1 U0 U B ST JuAMNRSU] ARG S 1940 Al10pd ureNE ABWI UMIYM SIUIUISEIRSE
puu saxe) A3wak (e} 'Joj (,spund,) wns v}y Ul pred $1 JION AP {HUD ‘30N 3 1opun anp e siuwanAed Lppuow Lep oY) uo
12puo] 01 Aed [[RYS 29MOMOG ‘AU AQ 10ATEM UINILIM € 0) JO mBj 3]qeafjdde o) 193(Qng *a2uransu] pUE WXV, J0) spunyg ‘7
*210N 9y Japun anp safreyo are) pue womkedaid Aue pue 0N Y1 AQ PIOUIPIAZ 1GIP ) VO ISV PUE )O
edppuud ay; anp uaga Aed Ajdwoad [feys remosiog "saBany) aye pus juamAndalg 1sdau) pus [edpulLg Jo waikeg ')
'SMO[[G) §8 03188 pUR JUBUIAON J2PUY] PUB JoMOLOE 'SINYNZADD WHOFINN

87774797

-Auadoad eas SuiieA0d suswTUISY] AIUNSAS ULIOHUT B AIMNFUCO 01 UOHMPSUN AG SUONELIRA
PAIRUI] IPIM SIURUOAOD WIOHIUN-LIOU PUE 3SR {BUONEU JO) SIMEUIAOY ULOjIUN sauquiod INFWNYLSNI ALIMNOSS SIHL




UNOFFICIAL COPY
.? RIDER - LEGAL DESCRIPTION
:

T X0, 12-G IN TAE 3520 LARX SNORE DRIVE CONDOMIMIUM AS DELINRATED ON A

SUPVEY OF THE POLLOWING DEGCRINED REAL ESTATE:

B

« DAMER OF BLOCK 3 IN BAIRD AND WARMER:S SURDIVISION OF BLOCK 12 OF KUNDLEY'S

' SUNDIVIAION OF LOTS 3 70 21, INCLUSIVE, AND LOTS 33 TO 37, INCLUSIVR, IN PINX
G + A SUBDIVIAION OF FPRACTIONAL SECTION 21, TOWNSKIP 40 NORTH, RANOE 14,

. BAIT OF THRE THIRD PRINCIFAL MWRIDIAN, TOGRTHER WITE A VACATED ALLRY IN SAIL

- BLOCK AND A TRACT OF LAND LYING BASTRRLY OF AND ADJOINING 9AID BLOCK 12 AND

" WESTERLY OF AND ADJOINING THE WESTERLY LINE OF NORTH SHORE DRIVE, IN COOK

| COUNTY, ILLINQIZ; WHXCH AURVEY IS ATTACHNED AS EXRIBIT "A" TO THRE DECLARATION

OF CONDOMINIUN RECC.DND AS DOCUMENT 15200623, TOGETHER WITH IT§ UNDIVIDED
PRRCEMTAGE INTEREST IV THR COMMON BLENENTS, IN COOX COUNTY, ILLINOIS,

14-21-112-012-1155
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10, Condemnatlon. The proceeds of any award or claim for damages, direci or consequential, in connection witl any

" *;condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
. g “Jshall be paid to Lender.

7 Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
¥ -Swhether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in which the fair

' ymarket value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this

i *?Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured

“7 by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
. )a.amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
Lo ? before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
" market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shail
be applied to the sums secured by this Security Instrurnent whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to make an
award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorizel to collect and apply the proceeds, at its option, either to restoration or repair of the Property or (o the
sums secured by this Selurity Instrument, whether or not then due,

Unless Lender and Bo'roiver otherwise agree in writing, any application of proceeds 10 principal shatl not extend or postpone
the due date of the monthly ps; ments referred to in paragraphs 1 and 2 or change the amount of such payments. o)

11. Borrower Not Released’ Furhearance By Lender Not a Waiver,  Extension of the time for payment or modification of =
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall =1
not operate o release the liability of ‘¢ original Borrower or Borrower’s successors in interesi. Lender shall not be required to
commence proceedings against any succeiso” ir interest or refuse to extend time for payment or otherwise modify amortization e
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's 3s)
successots in interest. Any forbearance by Linder in exercising any right or remedy shall not be a waiver of or preclude «)
the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Sev:ra’ Llability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigaiof Lender and Borrower, subject to the provisions of paragraph 17,
Borrower's covenants and agreements shall be joint and seversi. Any Borrower who co-signs this Security Instrument but docs
not execute the Note: (a) is co-signing this Security Instrument.opty 1o morigage, grant and convey that Borrower's interest in
the Property under the terms of this Security Instrument; (b) i=aot personally obligated 1o pay the sums secured by this
Security Instrument; and (¢) agrees that Lender and any other Bonowe: -may ngree. to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or th2 Mote without the Borrower's consent.

13. Loan Charpes. If the loan secured by this Security Instrument is subiaci to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected Or 10 be collected in connection with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the-2mount necessary to reduce the charge to the
permitted limit; and (b} any sums already collected from Borrower which exceedd. pennitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed und<r the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a nertial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deliver ng it or by mailing it by
first class mail unless applicable law requires use ¢f another method. The notice shall be directed to riie Froperly Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by firsi 2ipsz mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided forin this Security
Inscrument shall be deemied to have been given to Borrower or Lender when given as provided in this paragrapyi.

15. Governing Law; Severability. This Security Instrament shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severgble,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borvower, If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a najural person) wilhout
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrumera. However, this option shall not be exercized by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. o

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not

TR - e o

Single Family - Fannis Mae/Freddle Mac UNIFORM INSTRUMENT Qk Form 3014 Rav, 8/90
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. A RIders to thls Security I L?J ment. [f ong or m;re ride are cxec; ;g orrower and recorded logether with his

- Secunty Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
:? upplemem the covenants and agreements of this Security Instrument as if the rider(s) were part of this Securily Instrument.

? Check applicable box(es)]

T
y
i ‘..& Adjustable Rate Rider [E Condominium Rider : D I-4 Family Rider
e '.} u‘?
Ly D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
.l?;}
' D Batloon Rider D Ratc Improvement Rider D Second Homie Rider
D V. A. Rider D Other(s) {specify)
i BY SIGNING BELOW, Borrower accepts and agrees to the (erms and covenants contained in this Security Instrument and in

any ridet(s) executed 0y Borrower and recorded with it
B Witnesses:

MICHELLE M. HERMANSON Bortowet :Ji
- {
. -~
d, ._b
i G FEm (Scal)  w]
5 ROBERT F. MARTIN Borower {0
b ~d
. . (Seal)
. E -Borrowor
i
a3 2, {Seal)
%’ ~Borrower
o
E [Space Below This Line For Acknowladgment] g
.
g; STATE OF ILLINOIS, COOK Counity ss:
l...'
; I, TEE UNDERSIGNED , a Notary Public in and-te s2id county and state,

do hereby cenify that MICHELLE M. HERMANSON AND ROBERT F. MARTIN,
HUSBAND AND WIFE

e

, personally known to me 1o be the same personis} whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrument as  ARE free and voluntary act, for the uses and purposes therein set forth.

L

Cemmn ke

Given under my hand and official seal, this  30TH dayof S

My Commission expires:

. >
B R

“OFF]C!AL SEAL"
PATRICIA L. JOHNSON

Y Notary Pubtic, State of lilinols
My comrmsslon Expires 10 31.97

. ILLINOIS  -single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
o Form 3014 9/60
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

-
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. THIS ADJUSTABLE RATE RIDER is made this 30TH day of SEPTEMBER A9 97 andis
-4 dncorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Sccurity Deed (the "Security
strument”) of the same date given by the undersigned (ihe “Borrower®) to secure Borrower's Adjustable Rate Note (the

-‘. t . Note") o

:PREFERRED MORTGAGE ASSOCIATES LTD.

"‘ YAN ILLINOIS CORPORATION (the "Lender”)

7"bf the samie date ard covering the property described ir: the Security Instrument and located at:
3520 N. LAKE SHORE DR. #12G

CHICAGO, IL 60657
(Propurty Addesss]

THE NOTE £UNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MUMTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. ~!n addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant and agree a2 frilows:

A. INTEREST RATE AND MONTZZL.Y PAYMENT CHANGES
The Note provides for an initial interest rece f 7.125 %, The Note provides for changes in the interest rate and the

monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may change on the first day i~ OCTOBER 1 , 20 02, and on that day

every 12th month thereafter. Each date on which my interest rpee could change is called a "Change Date.”

(B) The Index
Beginning with the first Change Date, my intercst rate will be bascd 7 an Index. The “Index” is the weekly average yield

on United States Treasury securities adjusted to a constant maturity of 1 yzar, #s made available by the Federal Reserve Board,
The most recent Index figure available as the date 45 days before each Chanee Date is called the “Current Index.”

If the Index is no longer available, the Note Holder wifl choose a new index witichts based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Caiculation of Chanyges
Before each Change Date, the Note Holder will calculate my new interest rate by addingTWQ. AND THREE QUARTERS
percentage poinis ( 2.750 %) to the Current Index. The Not:: Ho der will then round the

result of this addition 1o the nearest one-cighth of one percentage point (0.125%). Subject to the linig stried in Section 4(D)
below, this rounded amount will be my new interest rate until the next Change Date.

Tue Note Holder will then determine the amoumt of the monthly payment that would be sufficient to repay the unpaid
principal that [ am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially equal
paymenis. The result of this calculation will be the new amount of my monthiy payment.

(D) Limits on Interest Rate Changes
The interest rase I am required to pay at the first Change Date will not be great than 9.225 % orless than
5.125  %. Thereafier my interest rate will never be increased or decreased on any single Change Date by

more than two percentage points (2.0%) from the rate of interest I have been paying for the preceding twelve months. My

interest rate will never be greater than  13.125 %,

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date, [ will pay the amount of my new monthly payment begin-

ning on the first monthly payment date after the Change Date unti} the amount of my monthly payment changes again,

MULTISTATE ADJUSTABLE RATE RIDER- AitM 8-2 - Single Family -  Fanaln Mae/Freddls Mac Unltarm Instrument  Form 3111 3/86
FN3111 = TS Poga 10l 2 ‘ %
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. THIS CONDOMINIUM RIDER is made this 30TH  day of ~SEPTEMBER , 1997
ghd is incotporated into and shall be decmed to amend and supplement the Mongage, Deed of Trust or Security Deed (the “Securiy
hstrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note fo

REFERRED MORTGAGE ASSOCIATES LTD.,
“AN ILLINOIS CORPORATICN (the "Lender")
B the same date and covering the Property described in the Security Instrument and located at:
3520 N. LAXE SHORE DR. #12¢, CHICAGO, IL 60657

‘ 4

[Propanty Addrass]
~$e Property includes a upit in, together with an undivided interest in the common clements of, a condominium project known 8s:
3520 LAKE SHORFE DRIVE
{haro of Condominkum Mol
(the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the "Owners
Association®) holds title to property for the benefit or use of ils members or sharcholders, the Property also includes Borrower's
interest in the Owners Arsociation and the uses, proceeds and beacfits of Borrower's inlerest.

CONDOMINIUM COYENANTS, In addition to ihe covenants and agrecmens made in the Security Instrument, Borrower
and Lender further covenan' aid agree as follows:

A. Condominlum Obligeiions. Borrower shall perform all of Borrower's obligations under the Condominjum Project’s
Constituent Documents. The “Corsiitaent Documents” are the; (1) Declaration or any other document which creates the Condominium
Project; (ii) by-laws; (iii) code of regutations; and (iv) other equivalent docements. Borrower shall prompily pay, when due, all dues
and assessments imposed pursuant o tae Cznstituent Documents. ,

B. Hazard Insurance. So long as the Cwners Association maintalns, with a generally accepted insurance carrier, a “master”
or "blanket” policy on the Condominium Picjesc which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, and against the hazards Yender requires, including fire and hazards included within the torm “extended
coverage”, then:

(i) Lender waives the provision in Uniform Cotenant 2 for the monthly payment lo Lender of one-twelfth of the yearly
premium installmenta for hazard insurance on the Propert}: - avd

(i) Borrower’s obligation under Uniform Covenant 3 to_maintain hazard insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by tie Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in requird hazard insurance coverage.

In the event of 8 distribution of hazard insurance proceeds in lieu of rostoration of repair fotlowing a loss to the Property, whether
to the unit or (o common elements, any proceeds payable lo Borrower are nereby nssigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, with any excess paid (o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may 4¢ reasonable to insure that the Owners Association
maintains a public liability insurance policy acceptable in form, amount, and exteni of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conszgrential, payable o Borrower in connection
with any condemnation or other taking of all or any part of the Property, whether of the unitsi 0¥ the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such paiceeds shall be applied by Lender 10
the sums secured by the Security Instrument as provided in Uniforin Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice fo Lender and with Lender’s prior writlen consent, either
partition or subdivide the Property or consent to: .

(i) the abandonment or termination of the Condominium Project, excep! for abandonment or termiaation required by law in
the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or criren’ domaifi,

(i} any amendment to any provision of the Constituent Documents if the provision is for the express beaetit of Leader;

(iif) termination of professional management and sssumption of self-management of the Owner, Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptoble to Lender.

F. Remedies. 1f Borrower does not pay condominium dues and asscssments when due, then Lender may pay them. Any amounts
dishursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Scurity Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rale and shall be payable, with interest, upon notice from Lender to Rorrower requesting payment.

BY SIGNING BELOW, Barrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

%545/& /d W-S e (Spl) TR (Seal)

HIML' M. HERMANS ON -Bortows ROBIRT . MARTIN ‘Hotrowed
{Seal) (Seal)

Borrower -Borrowet

MULTIETATE CONDOMIKIUMRIDER - Single Family - Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT Farm 3140 9/90

LIFT #3140 /90

Benking Forme Supply Co., Inc. (800} 448.0886
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