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WHEN RECORDED MAIL TO:

181 FEDERAL OF WESTCHESTER
2121 §. MANNHEIM RD.,
WESTCHESTER, IL 60154

[Space Above This Line For Recording Data]

This Mortgage prepared by: EDWARD a. MATUGA, ATTORNEY AT LAW
2121 S. MANNHEIM RD
WESTCHESTEN, IL. 60154

MORTGAGE

THIS MORTGAGE ("Securily instrument”) Is given on Oriober 8, 1997. The mortgagor is MARCELINA H,
GAMBOA N/K/A MARCELINA HERRERA, DIVORCED AN NOT SINCE REMARRIED ("Borrower”). This
Securlty Instrument is given to 1st FEDERAL SAVINGS & LCA% ASSOCIATION OF WESTCHESTER, which is
organized and existing under the laws of the United Stater 2{ America and whose address ls 2121 S.
MANNHEIM RD, WESTCHESTER, I 60154-43391 ("Lender"). Borrowvr owes Lender the principal sum of
Seventy Five Thousand & 00/100 Dollars (U.S. $75,000.00). This debt.is evidenced by Borrower's note dated the
sarne date as this Security Instrument ("Note"), which pravides for monthly gayments, with the full debt, if not paid
earlier, due and payable on October 1, 2027, This Security Instrument secures(o Lender: (a) the repayment of
the debt evidenced by the Note, with interest, and all renewals, extensions and nodifications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 o protect the security of this Security
instrument; and {c) the performance of Borrower's covenants and agreements unaer this-Security instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Ler.der the following described
property located in COOK County, lllinois:

LOT 54 AND LOT 55 IN E.A. CUMMINGS SUBDIVISION IN THE SGUTHEAST 1/4 OF SECTICN 2, TOWNSHIP 38
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE SOUTH 49 FEET OF THE
EAST 220 FEET THEREOF), IN COOK COUNTY, ILLINOIS.

i e WG f,l/k,) ’ ’ }— ? 4 /

"

which has the address of 8141 W. 44TH STREET, LYONS, Hlinois 60534~1106 ("Property Address") and the
Real Property Tax Identification Number of 18-02-405-004-0000 AND 18-02-405-005-0000;

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,

ILLINOIS-Single Famil Farm 3014
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (page q ofa 6 pag{egsc)}
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10-08-1997 FNMA/FHLMC MORTGAGE Page 3
Loan No 12703-11 {Continued)

{a) agrees in writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lander; (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender’'s opinion operate to prevent the enforcement of the lien; or (c) securss from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1o this Security Instrument. It Lender determines that any
part of the Propenty is subject to a lien which may attain priority over this Securily Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisly the lien or take one or mora of the actions set forth
above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrler providing the insurance shali be
chosen by Borrower subject t0 Lender's approval which shali not be unreasonably withheld. it Borrower fails to
maintain coverage described abave, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in
the Property in_accordance with paragraph 7.

All insurance pzlicies and renewals shall be acceptable 10 Lender and shall include a standard mortgage
ciause. Lender shal nave the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all recerus of paid premiums and renewal notices. in the event of Joss, Borrower shall give prompt
notice to the insurance caster and Lender. Lender may make proof of loss it not made prompily by Borrower.

Unless Lender and Burrower otherwise agree In wriling, insurance proceeds shall be applied to restoration or
repair of the Property damaged. i the restoration or repair is economically feasible and Lender's security is not
lessened. 1f the restoration or'vepair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied 10 the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower, i Porrower abandons the Property, or does not answer within 30 days a notice
from Lender that the insurance carrier nas offered to settle a claim, then Lender may collect the insurance
proceeds. lLender may use the proceeds o renair or restore the Property or to pay sums secured by this Security
instrument, whether or not then due. The 30-dday period will begin when the notice is given.

Unless Lender and Borrower otherwise agrea«n writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly pay ments retarred to In paragraphs 1 and 2 or change the amount
of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right (0 any insurance
policies and proceeds resuiting from damage to the Fraperty prior to the acquisition shall pass to Lender ta the
extent of the sums secured by this Security Instrument immzctately orlor to the acquisition.

6. Occupancy, Preservation, Maintenance and Protestiur of the Property; Borrower's Loan Application;
Leageholds. Borrower shall occupy, establish, and use the Prapart as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shall Coatinue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupaicy, untass Lender otherwise agrees in writing,
which consent shall not be unreascnably withheld, or untess extenuaing circumstances exist which are beyond
Borrower's control. Barrower shall not destroy, damage or impair the Fiogerty, allow the Property to deteriorate,
or commit waste on the Property. Borrower shall be in delault it any forfeilure action or proceeding, whether clvil
of criminal, is begun that in Lender's good falth judgment could result in foifefure of the Property or otherwise
materially impair the fien created by this Security Instrument or Lender's secuiity interest. Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action o proceeding to be dismissed
with a ruling that, in Lender's good faith determination, precludes forteiture of the doriower's interest In the
Property ar other material impairment of the len created by this Security Instrument or Laiviar's security interest.
Bosrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any maiarial information) in
connection with the loan evidenced by the Note, including, but not limited to, representaiioss concerning
Borrower's occupancy of the Property as a principal residence. 1t this Security Instrument is on a leasehold,
Borrawer ghall comply with all the provisions of the lease. [f Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees 10 the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeituré or to entorce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and
Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien which has
priority aver this Security Instrument, appearing in court, paying reasonabte attorneys' fees and entering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do

80,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security tnstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note raie and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.
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by mailing it by first class mai! unless applicable law requires use of another method. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall
be given by first class mail to Lender’s address stated herein or any other address Lender designates by notice to
Borrower, Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisgiction in which the Property is located. in the event that any provision or clause of this Security
instrument or the Note conflicts with applicabie law, such conflict shall not affect other provisions of this Security
instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security instrument and the Note are declared 10 be severable.

: 16. Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Securlty
nstrument,

17. Transfer of the Properly or a Beneficial Interest in Borrower. (f ail or any part of the Properly or any
interest in it is soid or transferred {or if a beneficial interest in Borrower is sald or transferred and Borrower is not a
natural person; without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums securea Py this Security (nstrument. However, this option shall not be exercised by Lender if exercise
is prohibited by fedurs! Iaw as of the date of this Security Instrument.

It Lender exercisei this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not fess than 3(t davs from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security ‘astrument. If Borrower fails to pay these sums prior to the expiration of this period,
llgender may invoxe any remeries permitted by this Security Instrument without further notice or demand on

Qrrower.

18. Borrower's Right to Reinetabz. (f Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security [nstrument discontinued at any time prior to the earlier of. (a) 5 days (or such
other period as applicable faw may spec.fy for reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: {a} pays Lenoer al' sums which then would be due under this Security instrument
and the Note as if no acceleration had occurred, (0} cures any default of any other covenants or agreements; (¢)
pays all expenses incurred in enforcing this Sacurity Instrument, including, but not limited o, reasonable
attorneys' fees; and (d) takes such action as Lender .nay reasonably raquire to assure that the lien of this
Security Instrument, Lender’s rights in the Property an¢ Borrower's obligation 1o pay the sums secured by this
Security Instrument shall continue unchanged. Upan reliistzement by Borrower, this Security Instrument and the
obligations secured hereby shaii remain fully eflective as if no-acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragrar..17.

19. Sale of Note; Change of Loan Servicer. The Note g1 ¢ rartial interest in the Note (fogether with this
Security Instrument) may be sold one or more times without prior nesiva to Borrower, A sale may result in 2
change in the entity (known as the "Loan Servicer"} that collects mon.hly payments due under the Note and this
Security instrument. There also may be one or more changes of the Loan Sarvicer unrelated 1o a sale of the Note.
If there is a change of the Loan Servicer Borrower will be given written notics 0f the change in accordance with
paragraph 14 above and applicable faw. The notice will state the name and add s38-of the new Loan Servicer and
the Iadac:;)ress to which payments should be made. The notice will also contain any cther information required by
applicable law.

20. Hazardous Substances., Borrower shall not cause or permit the presence, use, disposal, storage, or
refease of any Hazardous Substances on or in the Property, Borrower shall not do, noialfor-anyone efge 6 do,
anything affecting the Property that is in vioiation of any Environmental Law. The preceding iwo sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Gubistances that are
generally recognized o be appropriate to normal residential uses and to maintenance of the Proparsy.

Borrower shail promptly give Lender written notice of any Investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Propenty and any Hazardous Substance or
Environmentai Law of which Borrower has actual knowledge. i Borrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property Is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petraleum  products, toxic pesticides and herbicides, votatile solvents, materials containing asbestos or
tormaldehyde, and radicactive materials. As used in this paragraph 20, "Environmental Law" means federal laws
and laws of the jurisdictian where the Property is located that relate to health, safaty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21.  Acceleration; Remedies. Lender shall give nolice to Borrower prior to acceleration following
Borrower's breach of any covenan! or agreement in this Security Instrument (but not prior to acceleration




UNOFFICIAL COPY '

[TAO1H N1'YHIHHIH £029-11)"
"ponsasa) BIYBL [y "Ju) '880IAI8S0id 140 661 (9) ¥2'C IOA “HO WL B TBd 'S'N 59Y ‘OHd HISYT
usljeisy] ‘sled paxid

goJ)thia uoISSILIOD AW

™~ N oams T« 10§ pue u| oflqng AioN

je Buipissy <, Ag

C g s?“ ""t/.}"f)l ED T ) 30 Aep f Iy} (eo8 wymo uR pupy Aw sepun uanD

} . : ’"ﬂ% / .
onusw uiesayl §dsodind pue sasn ayl Jo} ‘peap pue 1o Agjunioa
pue 8aJ) 10y 10 s1y se abebuow au) psubis aus Jo ay Jeyl pabpajmouyde pue 'sfeBLOW Ayl PaINdaxe Oum pue u|
Paqjiosep [BNPIAIPU] 8YL 8 01 UMOUY 3W 0) ‘'IYHYINIE JONIS LON ONv 30BONG ‘VHIHHIH YNITIOHYIR
VNN YOSWYD 'H YNIT30dVi paseadde Ajfeuosiad ‘oliand AsejoN paubisispun ay) ‘aw 8s0jeq Aep sw) uO

! ‘

0002101/ 59:x3 UoISSILIY Ay
: s’:ﬂtﬁ 519/ "2100g Asgion 0 awvis

WY V0830 ERGAERI |
1 ﬂvas ']ViQ'JJQ-. | 7’7’?
M‘V ’

WOOITMONNIV TYNAAIONI

18M0110g-YHIHHIAH YNIAOHYN YU/ v""gir‘WE%‘;l-% YNHE%E’:WEY;J N
T Sy 57 WL
(eeg) 2 Y a2 fé %EV S e

U YiMm PBPIOLSS SUB Jam0LI0g AQ paIndaxe (Sepl Aue Ul pue Juewnisuj
Aunoag sIyl U1 PAUBIUOD SJUEUSADD pue Suudl ayl o) £uzibe pue sidadoe Jemouog ‘MOT38 DNINDIS A8

5assaUlIM

[Anvads] (sheuio ]

18plY 8WOoH puosas|] JaplY wswsAo.dw; By [ ] Jepiy vooreg|[]

1eply JuswAiey Amaemgg[j Japiy wawideojeasg run pauav:,a_f] JBapIy walhed pazenpe.la[]

sopig Apured p-1[] IBPIY WNIUIWOPUOS | 1Py aley iqeIsnipy [

|(sa)x0q sjqEddE Yo0UY) ‘IustMNABU| AlINIGS SIYI JO Wed B

alom (g)1ap) ay) J se juawnsu| AWIN28g syl o Sluswaalbe pue sILRUSA0D auy) Juewsiddns pUB puswe jeys pue

Olu) parelodoaul 8 eys JBPI YINS Yorsa JO Sluswsdlfe pue SIUBUBADD BY) 'IUALLINASY| [QINJAS SIYl YUm 181860}
pepI0da) PUB JOMOLIOG AQ PRINJBxe 2/e Si6p1 BJOW J0 BUD J| udNASY| AJinday 2s1 0F sIopid 2

‘Auedold 8yl ul uondwaxa peaisalioy Jo Wb ||B SBABM JaM0LI0E  'PRIISELID4 10 JOARM ‘ET
'$1800 UCJIBPI02a) Aue Aer |leus Jamorog

R — ' YN A SR e X K0 ORI I m*o?ﬁﬂw’m
BaDAqUIKAICoNE Juawnisy) Alnaeg sy Suises|as 10; 89) & 1amoog abreyd Aew sapust luswnAsUl ANINJAS
S|} J8LBJDJ ([BYS JOpUAT ‘BWNISY] AINd8S Siy) AQ paindes swns (e jo wawded uodn IBedRY 22

‘UG
o[} JO 91800 puv 899 ,BASUIONE 9jqBUOBES: ‘0) pPoYwl Jou Ing ‘Buipnpou) ‘1z ydesBemd siy w pepacsd
soipowas ay Buineind Uy paunau; sasuadxe |18 109)102 O} popue aq fleys Jopua 'Bujpessoxd iopnt Aq
Jawngey) AYINSS 81y} 280|2840} AR PUR PUBLUBD JBYN) JNOYUM JuswNgey] AYanas B Ag PaIndes swns
(e 10 |y u owdsd aupsww aynbas Avw uopdo SN 12 1epudq ‘adnou Ayl u) peyidade aep Ay d40jeq
10 U0 PAIND JOU 8] IINYAP BY) )] 'SINBDIIII0) PUB UOHUIIIOIR O} JIOMOLIOY JO O8USJOP 43I0 AuR 10 JNBjep ®
JO QouasIXa~uou 3|} Buipasdoid auns0j0a.0) 9Y) U) Hesse 0} Jubll ay) pue UOfRIBISIE ey aleIBUId) 0) Wb
U} JO JOMOXIOg KO JoyLN} [IBYS 2o[10u By) ‘Apedosd ayy Jo ajes pue Buipaadosd 812iIpnf AG 9In80BI0)
‘uewinnsu| Apnoag ey} AQ peindes SWNS oy} JO UOHRIBIBIOR u) Yneal Aerw BIjou ay) uf payads
oep 210J9G JO UD YNEKRP 3L} 3.n2 0] aJnye} Jey; (p) pur 'paind oq BNwW HNRRP Yl YdIYm Aq samouog
01 USAID 81 021J0u Y] WP Ay} Woz) sARp Of UBLY) B899] JOu ‘ajep B (3) ‘Yneyep 3y} 2ind 0] pasinbas UONE 3y}
() ‘unmep oy () :Ayoeds jjgys aofi0u syl ‘(asimusnio sapir0id me) sqedikide esajun 21 ydeiBeied sapun

{panuyiuo)) LL~E0L2L ON ueoT
9 ebied FOVOLHON JWTHI/VWNS 2664-80-G1

PR R TTTRLLLE




