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MORTGAGE COUNTY CODE: 016

OFFICE NUMBER: 254
ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO,: 1.855061-8

THIS MORTGAGE {"Securityinsirument”) is given on October 6, 1997

The mortgagor is
EDWARD WALLACE AND AMY r WALLACE, HUSBAND AND WIFE

("Borrower"),

This Security Instrument is given to

GREAT WESTERN BANK, A FEDERAL SAVINGS 3/NK

DOING BUSINESS AS SIERRA WESTERN MORTG/ .GE COMPANY \
which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose

address is
8451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Lender"). Borrower owes Lender the principal sum of
TWO HUNDRED SIXTEEN THOUSAND AND 00/100

Doliars (U.S. $216,000.00 }. This debt is evidenced by Forrower's note dated the same date Bs this
Security Instrument {“"Note"), which provides for monthly payrnaris, with the full debt, if not paid earlier, due
and payable on  November 1, 2027 . This Security Instrument seGures to Lender: (a) the rapayment of the
debt evidenced by the Note, with interest, and all renawals extansions 8nd modifications of the Note; (b} the
paymant ol all other sums, with interast, advanced undar Paragraph 7 o ptotect the security of this Security
Instrument; and (¢} the performance of Borrower’s covenants and agresmen:s.«nder this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property focated in 00K County, Wincis:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PARY

HEREOF KNOWN AS SCHEDULE 'A’,

PIN/TAX ID: 14-30-403-001 & 14-30-403-011
which has the address of 2743 NORTH WOLCOTT #43

CHICAGO
Hinois 60614 {"Praperty Addrass"};

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Ail replacements and additions shall also
be covered by this Secuwrity Instrument. A} of the foregoing is relerred to in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrowar is lawtully seised of the estate heraby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Barrower warrants and will defend generally the title to the Property against ail claims and demands,
subject to any encumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform covenants for national usa and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrumoent covering real property.
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UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:
1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shail promptly pay when

dup the principal of and interest on the debt evidenced by the Nete and any prepayment and late charges due
under the Note. '

2. Funds for Taxes and Insurance, Subject to appiicable law or to & written waiver by Lender, Borrower
shall pay to Lendsr on the day monthly payments are due under the Note, until the Note is peid in full, a8 sum
{"Funds") for: {a} yearly taxes and assessments which may attain priority over this Security lastrument as a
lier on the Property; (b) yearly lessahold payments or ground rents on the Property, it any; (c} yearly hazard or
property insurance premiums; {d) yearly flood insurance premiums, if any; (e} yearly morigage insurance
premiums, if any; and {f) any sums payable by Borrower to Lender, in accordance with the provisions of
Paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Mems.”
Lander may, at any time, collect and hold Funds in an amount not to exceed the maximum amount 8 fender for
s federally related mortgage loan may require for Borrower's escrow account under the federsl Real Estate
Settlement Procedures Act of 1974 as amended from time tc time, 12 U.S.C. § 2601 et seq. {"RESPA"),
unless ancther iaw that applies to the Funds sets a lesser amount, { s0, Lender may, at any time, coliect and
hold Funds in an amount not to exceed the lesser amount, Leager may estimate the amount of Funds due on
the basis of currant deta and reasonable estimates of expenditures of future Escrow items or otherwise in
accordance with applicable law.

The Funds shali b2 held in an institution whose deposits are insured by a fedaral agency, instrurnentality,
or entity tincluding Lendar, if Lender is such an institution) or in any Feders! Home Loan Bank. Lander shall
apply the Funds 10 pay thy Fscrow items. Lender may not charye Borrower for holding and applying the Funds,
annually analyzing the escrouy.sccount, or verifying the Escrow Items, unless Lender pays Borrower interest on
the Funds end applicable law psimits Lender to make such a charge. However, Lender may require Borrower 10
pay a ona-time charge for an independent real estate 1ax reporting service used by Lender in connection with
this ioan, uniess appiicable law provides otherwise. Unless an agreement is made or applicable law requires
interest to be paid, Lender shall he! Y required to pay Borrowsr any interest or earnings on the Funds.
Sorrower and Lender may agree in wirting-howsver, that interest shali be paid on the Funds. Lender shall give
to Borrower, without charge, an annual (iccounting of the Funds, showing credits and debits to the Funds and
the purpose for which each debit to the Furds was made. The Funds are pledged as additional secutity for all
sums secured by this Security Instrument.

It the Funds held by Lender exceed the aiuunts permitted to be held by applicable law, Lender shali
account 1o Borrower for the excess Funds in ascotdance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is (ot sulficient 1o pay the Escrow items when due. Lander
may so notily Borrower in writing, and, in such case 3ziiower shall pay to Lender the amount necessaty 10
maka up the deficiency. Borrower shafl make up the deiicieicy in no more than twelve monthly psyments, at

lL.ender’s sole discretion,
Upon payment in fuil of ail sums secured by this Security ‘astrument, Lender shalt promptly refund 1o

Borrower any Funds held by Lender. If, under Paragraph 21, Lendar shall acquire or sell the Property, Lender,
priof to the acquisition or sala of the Property, shall apply any Funds ha'd by Lender at the time of acquisition
or sale as s credit against the sums secured by this Security instrument.

3. Application of Payments. Unlass applicable law provides otherw:s2, all payments received by Lender
under Paragraphs t and 2 ahall be applied: first, to any prepayment characs:gue under the Note: second, to
amounts payable under Paragraph 2; third, to interest due: fourth, to prnrioal due; and last, 1o any late
charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, cherges, fines and impositions attributable
to the Property which may attain priority over this Security Instrument, and leasetuid. payments or ground
rents, it any. Borrower shall pay these obligations in the manner provided in Paragraph 2,50 if not paid in that
manner, Borrowar shall pay them on time directly to the person owed payment. Beirewer shall promptly
furnish to Lender all notices of emounts to be paid under this peragraph. If Borrower males these payments
directly, Borrower shall promptly furnish 10 Lender receip(s evidencing the payments.

Borrower shall promptly discharge apy lien which has priority over this Secutity Instrument unless
Borrowar: (a} agrees in writing to the payment of the obligation secured by the liert in & manner acceptabie 10
Lender; {b) contests in good faith the lien by, or defends agsinst enforcement of the tien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien; or (¢} secures from tha hoider ot
the fien an agreemem satisfactory to Lender subordinating the lien to this Security Instrument. tf Lender
dotermines that any part of the Property is subject to a lien which may attain priority over this Security
instrument, Lender may give Borrower a notice identifying the lien. Berrowes shall satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice.

8. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereatter erected
on the Property insured against loss by fire, hazards included within the term “extendad coverags" and any
other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the emounts and for the periods that Lender requires. The insurance carriet providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld.
It Borrower fails to maintain coverage described asbove, Lender may, at Lender's option, obtain coverage 10
protect Lender's righis in the Property in accordance with Paragraph 7,

All insurance policies and renewals shall be acceptable tc Lender and shall include a standard mortgage
clause. Lendar shail have the right to hold the policies and renewals. }f Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewat notices. In the event of loss, Borrower shail

Form 3014 /90 {paye 2 of 6 pages}




UNOFFICIAL COPYH25 , ..

give prompt notice to the insurance carrier and Lender. Lender may make proof of ioss if not made promptly by
Borrower.

Unless’ Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or repair is economicaily feasible and Lender’s security is
not lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied to the sums sacured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. |f Boirower abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by
this Security Instrument, whather ar not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of the payments. If under Paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resuiting from damage to the Property prior to the acquisition shall pass to
Lender to the extant of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupanry; Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Boirow.or shall occupy, establish, and use the Property as Borrawer’s principal residence within
sixty days after the axecution of this Security Instrument and shall continue to occupy the Property as
Borrowsr's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whiri: consent shaft nat be unreasonably withheld, or uniess extenuating circumstances exist
which are beyond Borrove:'s. cantrol. Barrowar shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or camiit waste on the Property. Borrower shali be in default if any forfeiture action
or proceeding, whether civil o criminal, is begun that in Lender’s good faith judgment could resuit in forfeiture
of the Property or otherwise riatarially impair the lien created by this Security Instrument or Lender’s security
interest. Borrower may cure such aldeigu!'t and reinstate, as provided in Paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the
Borrower’s intarest in the Property or othier raaterial impairment of the lien created by this Security Instrument
or Lender's security intarest, Borrower shall size be in default if Berrower, during the loan application process,
gave materially false or inaccurate informaticri or statements to Lender {or failed to provide Lender with any
material information) in connsction with the luzi evidenced by the Note, including, but not limited to,
representations concerning Bosrower’s occupancy of the Property as a principal residence. f this Security
Instrument is on a leasehold, Borrower shall comply /with) all the provisions of the [ease. If Borrower acquires
fee title to the Property, the laasehold and the fee tit:a.shall not merge untess Lender agress to the marger in
writing.

7. Protection of Lender's Rights in the Property, [t Dorrower fails to perform the covenants and
agreemsnts contained in this Security Instrument, or there i1e7a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceading in bankruptcy, probate, for condemnation or forfeiture or
to enforce laws or regulations), then Lender may do end pay for.viiatever is necessary to protect the value of
the Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured by a
lien which has priority over this Security Instrument, appearing in couri,-pzying reasonable attorngys’ fees and
entering on tha Property to make repairs. Although Lender may take actior under this Paragraph 7, Lender
doss not have to do 50.

Any amounts disbursed by Lender under this Paragraph 7 shall bacori¢ additional debt of Borrower
sacured by this Security Instrument. Uniess Borrower and Lender agree to othe: tarms of payment, these
amounts shali bear interest from the date of disbursement at the Nate rate and shail be-payable, with interest,
upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. |f Lender required mortgage insurance as a condition of making ithe loan sacured
by this Security Instrument, Borrower shalt pay the premiums required to maintain the morty=ge insurance in
effect, If, for any reason, the mortgage insurance coverage required by Lender lapses or ceasvs 12 be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to'tie mortgage
insurance previously in effect, at a cost substantialiy equivalent to the cost 10 Borrower of the mortgage
insurance previously in effect, from an alternats mortgage insurer approved by Lender. It substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum aqual
to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain thase payments as a loss reserve in lieu of
mortgage insurance. Loss reserve payments may no longer be raquired, at the option of Lender, if mortgage
insurance coverage {in the amount and for the period that Lender requires} provided by an insurar approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide & loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agraement between Borrower and Lender or applicable law.

9. inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection spacifying reasonable cause for the
inspection.

10. Condemnation. The proceads of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation,

are hereby assigned and shall be paid to Lender,
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In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument whether or not then due, with any excess paid to Borrower. In the evant of a partial taking
of the Proparty in which the fait market value of the Property immediately before the taking is équat 1o or
greater than the amount of the sums sacured by this Security Instrument immediately before the taking, unless
Borrower and Lender otherwisa agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceseds multiplied by the foliowing fraction: (a) the total amount of the sums secured
immediately before the teking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrawer. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured
immedistely before the taking, unless Borrower and Lender otherwise agree in writing or unless epplicabie law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then due.

I the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days
after the date tha notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to
;estoration or rapalr of the Property or to the sums secured by this Security Instrument, whether or not then

ue,
Unless Lendes and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpo:ie the due date of the monthly payments referred to in Paragraphs 1 and 2 or change ths
amount of such paymurts.

11. Borrower No* @s.eased: Forbearance By Lender Not a Waiver, Extension of the time for payment or
moditication of amortizetica. of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Boriov.er shall not operate to release the liability of the original Borrower or Borrower's
5UCCESSOrs in interest. Lender spzil not be required 1o commence proceedings against any successor in interest
or rafuse to extend time for paymant or otherwise modify amortization of the sums secured by this Security
instrument by raason of any demans 1ade by the original Borrower or Borrower’s successors in interest, Any
forbearance by Lender in exercising ‘any_sioht or remedy shali not be & waiver of or preciude the exercise of
any right or remedy.

12. Successors and Assigns Bound; Jol:it and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and beisiis the successors and assigns of Lender and Borrower, subject
to the provisions of Paragraph 17. Borrowei's <ovenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument tut does not execute the Note: (a) is co-signing this Security
instrument only to mortgage, grant and convey that dorrawer’s interest in the Property under the terms af this
Security tnstrument; {b) is not personally obligated tu-psy the sums secured by this Security Instrument; snd
{c) agrees that Lender and any other Borrower may ugree to extend, modify, forbear or make any
accommodations with regard to the terms of this Securiiy tnstrument or the Note without that Borrower's
consent.

13. Loan Charges. !f the loan secured by this Security Instrument is subject to a law which sets maximum
joan charges, and that law is finally interpreted so that the iniciest or.other joan charges collected or to be
collactsd in connaction with the loan exceed the permitted fimits, ther:.(a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the perriitied limit; and (bl any sums already
collectad from Borrowsr which exceeded permitted fimits will be refundec e Borrcwer. Lender may choose to
make this refund by reducing the principal owed under the Note or by making = direct payment to Borrower. If
a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge under the Note.

14, Notices. Any natice to Borrawer provided for in this Security Instrument shat! oe given by delivering it
or by mailing it by first class mail unless applicable law requires use of another methns . The notice shall be
directad to the Property Address or any other address Borrower designates by notice 1o ceader. Any nolice to
Lender shall be given by first class mail to Lender's address stated herein or any otte: address Lender
designates by notice to Borrower. Any natice provided for in this Security [nstrument shall by risemed to have
been given to Borrower or Lender when given as provided in this paragraph.

16. Governing Lavs; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is lacated. In the event that any provision or clause oi this Security
tnstrument or tha Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Nota which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.
| 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrumant,

17. Transfer of the Proparty or a Beneficial Interest in Borrower. If all or any part of the Property or any
interast in it is sold or transterced {or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person} without Lender's prior written consent, Lender may, at its option, requirs immediate
payment in full of alf sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exarcise Is prohibited by federal law as of the date of this Security Instrument,
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If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide 8
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. If Borrower tails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower,

18. Borrower’s Right to Reinstate. |t Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or
such other period as applicable law may specify for reinstatement) before sale of the Property pursuent to any
power of sale contained in this Security Instrument; or (b} entry of a judgment snforcing this Security
Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; {c) pays all axpenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to
assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to
pay the sums scruted by this Security ingtrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instruziiant and the obligations secured hereby shall remain fully etfective as if no acceleration had
occurred. Howevaer, th's right to reinstate shall not apply in the case of acceleration under Paragraph 17.

19. Sale of Note; %hrnge of Loan Servicer. The Note or a partial interest in the Note (together with this
Sacurity Instrument) may i« sold ane or mora times without prior notice to Borrower. A sale may result in a
change 1n the entity (know:i i the "Loan Servicer") that collects monthly payments due under the Note and
this Security Instrument. There 2'30 may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of 2w Loan Servicer, Borrower will be given written notice of the change in
accordance with Paragraph 14 abuve snd applicable law. The notice will state the name and address of the
new Loan Servicer and the address to wiici payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower sh2iinot cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in th Froperty. Borrower shall not do, nor allow anyone else to do,
anything affacting the Property that is in violation of any Environmental Law. The preceding two sentances
shall not apply to the presence, use, or storage on ‘he Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to norméi rasidential uses and to maintenance of the Property.

Borrower sheli promptly give Lender written notice ot-any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private.pa‘ty involving the Property and eny Hazardous
Substance or Environmental Law of which Borrower has actuai kincwiedge. |f Borrewer learns, or is notified by
any governmental or regulatory authority, that any removal or ¢tier remediation of any Hazardous Substance
atfecting the Proparty is necessary, Borrower shall pramptly take all lecessary remedial actions in accordance
with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerccens, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materiais containing asbestos or
formaldehyde, and radioactive materials. As used in this Paragraph 20, "Environinental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, salatv or environmental

protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follow::

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Paragraph
17 unless applicabie law provides otherwise). The notice shall specify: {a) the default; (b the action required to
cure default; (c) a dute, not less than 30 days from the date the notice is given to Borrower, by which the
dafault must be curad; and {d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foraclosura proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. H the default is not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited
to, reasonabla attorneys’ fees and costs of title evidence. Form 3014 9/80 (page 5 of 6 pages)
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22.Release. Upon payment of all sums secured by this Security Instrument, Lender shali release this
Security Instrument to Borrower. Borrower shall pay any recordation costs, Lender may charge Borrower a fee
for releasing this Security Instrument, but only it the fee is paid to a third party for services renderad and the
charging of the fee is permitted under applicable law. ‘

23. Waiver of Homestead. Borrowar waivaes all right of homestead exemption in the Property.

24.Riders to this Security instrument. if one or more riders are exacuted by Borrower and recorded
togather with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and suppiement the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument. {Check applicable line(s]j
__X_ Adjustable Rate Rider X __ Condominium Rider 1-4 Family Rider
Gradugted Payment Rider Planned Unit Development Rider Biweekly Paymens Rider
Balleon Rider Rate Improvement Rider Second Home Rider

Other(s) [specity]

BY SIGNING RELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in v rider(s) axecuted by Borrower and recorded with it.

MW 1Seal)
EDWARD WALLAC --Bosrower

égf??/(/? A ce (Seah

AMY F WALLACE --Borrower

Witnasses:

__(Seal
--Borrowir

(Seal)
--Borrower

i{Space Below This Line For Acknowledgmen’)

State of IHinois, County ss: Q"”L

I, MW ) ' . @ Notary Pubfic in
and forl}a‘ela county and staté, do hereby certify that

ard Wollace t 0 wa llace .
parsonally rf:‘nown to me to be thewga’mepperso%ﬂs) »‘:Wwose namels) subscribed to the foreqoing instrument,

appeared before me this day in person, and acknowledged that }rey
signed and delivered the said instrument as e \
uses and purposes thergin set forth,

free and voluntery. act, for the

oot aqm) |

Given under my hand and official seal, this - dayo!

YN

My Commission expires: -
/ Nothry Public —

This instrumant was preparad by:
DONNA LYP

550 EASYT ALGONQUIN ROAD pressarem=RIMCIAL SSAL
SUITE 106 MARC P YURGAITIS

ols
JBLIC STATEOF ILLIN
SCHAUMBURG, IL 60173 Tﬁéml;ﬂo” EXP. APR. 112
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’ ADJUSTABLE RATE RIDER ARM TB-36

Loan No.:1-856061-8 (1 Year Treasury Index - Rata Caps) 8602
A3

THIS ADJUSTAFRLE RATE RIDER is made this 6th day of Oc¢tober, 1997 and is

incorporated into and stiall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument”) of the same dale giuen by the undersigned {the
*Borrower") to secure Burimver's Adjustabie Rate Note {the "Note’} to

GREAT WESTERN BANK, A FFDOERAL SAVINGS BANK

DOING BUSINESS AS SIERR/ VW/FSTERN MORTGAGE COMPANY

{the "Lender"} of the same dats and covering the proparty described in the Security Instrument

and located at:
2743 NORTY. WOLCOTT #43, CHICAGO, IL 60614
fProperty Address|

THE NOTE CONTAINS PROVISIONS At OWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE WOTF LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONT TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to th: zovenants and agreements made in the
Security Instrument, Borrower and Lender further covenunt and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANG:S . )
The Note provides for an initial interest rate of  6.750% /-~ The Note provides for changes in
the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Changa Dates
The interest rate | will pay may change on the first day of nNevamber, 2000 and on

that day every 12th month thereafter. Each date on which my interestrate could change is called

a "Change Date.”

{B} The Index _ ) _
Beginning with the first Change Date, my_interest rate will be based on.£n index, The "Index”

is the weakly averags yield on United States Treasury securities adjusted to a consiant maturity of
1 year, as made available by the Federal Reserve Board. The most recent Index ficurs availgble as
of the date 45 days befors each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based

upon comparable information. The Note Holder will give me notice of this choice.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE ADJUSTABLE RATE RIDER -- ARM 5-2 - Singla Family -- Fannie Mae/Fraddis Mac Uniform Instrument Form 3119 3/85
GFOBOROR (A1 2/961
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(C) Calgulation of Changes _

Before each Change Date, the Note Holder wili calculate my new intgrest rate by adding
2.760 percantage points { 2.760% ) to the Current Index. Tha Note Holder will then
round the result of this addition to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my riew interest
rate until the next Change Date.

The Note Halder will then determine the amount of the monthly anment that would be
sufficient to repay the unpeid principal that [ am vapected to owe at the Change Date in full on the
Maturity Date st my new interest rate in substantially equal payments. The result of this
calculation will be tha new amount of my monthly payment,

(D} Liruty on Interest Rate Changes .
The inte;est rate | am required to pay at the first Change Dete will not be greater than

8.780% - orless than 4.760% . Thereafter, my interest rate will never be increased or
decreased on 3n;, single Change Date by more than two percantage points {2.0%) from the rate of
interest | have b‘;.en paying for the preceding twelve months. My interest rate will never be greater

than 12.760

{E) Effective Daia =i Changes )
My new interest rats will become effective on each Change Date, | wiil pay the amount of my

new monthly payment beuinning on the first monthly payment date aftar the Change Date until the
emount of my monthly payment changes again.

(F) Notice of Changes ‘ .

Tha Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthly payment efcre the effective date of any change. The notice will include
information required by law to be given me and also the title and telephone number of a person

who will answer any question | may tava rega ding the notice.

B. TRANSFER OF THE PROPERTY OR A ¢#ZNEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security instrurient.is amended to read as follows:

Transfer of the Property or a Benaficial inte estin Borrower. If all or any part of the Property or
any Interest in it is sold or transferred (or if a Leneficial interest in Borrower is soid or transferred
and Borrower is not a natural person) without Lendar’s prior written consent, Lender may, at its
option, reguire immediate payment in full of all suras secured by this Security Instrument.

owever, this option shail not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. Lender aiso shall nuy exercise this option if: {a) Borrower
causes to be submitted to Lander information required by Lender to eveluate the intended
transferee as if @ new loan were being made to the wansfsrae; and (b) Lender reesonably
determines that Lender’s security will not be impaired by the lcan ussumption and that the risk of
a vreach of any covenant or agreemaent in this Security Instrumerii is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge 1 russonable fee as a condition
to Lender's consent to the {can assumption. Lender may also require tie transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the trensferee to keep all the
promises and agreements made in the Note and in this Security fnstrument, 3orrower will continue
1o be obligated under the Note and this Security instrument unless Lendur releases Borrower in

writing,

fpage 2 of 3 pages]
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} If Lender exercises the option to require immediate payment in full, Lender shall give Borrowaer
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the
notice is deliverad or mailed within which Borrower must pay all sums secured by this Security
Instrument. f Borrower fails to gay these sums prior to the expiration of this period, Lender mav
invoke any ramedies permitted dy this Security Instrument without further notice or demand on

Borrower.

wEod LTy

BY SIGNING BELOW, Borrower accepts anti agrees to the terms and covenants contained on both
sides of this Adjustable Rate Rider.

/ 7 | /”_,,..

) ; .
r7 ) {(Seal) 5‘”’74/7 feettsce._ (Seal)
EDWARD WALLACE AMY F WALLACE
{Seal) [Seal)
(Seal {Seal)

{Sign Original Only)

fpage [ of 1pages)
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CONDOMINIUM RIDER
Loan No.: 1-856061-8

THIS CONDZ/M.NIUM RIDER is made this 6th day of Gctober, 1997 and is
incorporated into aid shail be deemed to amend and supplemeant the Mortgags, Deed of Trust or
Security Deed {the  "Genurity instrument”) of the same date given by the undersigned (the
"Borrower”) ta secure Por ower’s Note to
GREAT WESTERN BANK A FEDERAL SAVINGS BANK
DOING BUSINESS AS SIERR4% WESTERN MORTGAGE COMPANY
{the "[Eendar"% o? the same 3:(:—' an cover%g tﬁneGProperty escribed in the Security Instrument
and located at;

2743 NORTH WOLCOTT #43
CHICAGO, IL 60614
!Broperty Address]

The Property includes a unit in, togethel with an undivided interest in the common elements of, a
condominium preject known as:
WOLCOTT DIVERSSY CONDOMINIUM

[Nama of Condominium Project)

(the "Condominium Project”). If the owners’ arsuciation or other entity which acts for the
Condominium Project {the "Owners’ Association") ho'ds title to property for the benefit or use of
its members or shareholders, the Progertv also ificludas Borrower's interest in the Owners’
Association and the uses, proceeds and benefits of Borrowar’s intarast.

CONDOMINIUM COVENANTS. In addition to the c¢crvrnants and agreements made in the
Security [nstrument, Borrowsr and Lender further covenant 7rna agree as follows:

A. Condominium Obligations, Borrower shall perform all of dorrower’s obligations under the
Candominium Project’s Constituent Documents. The “Constitueri Documents” are the: (i)
Declaration or any other document which creates the Condominiury Troject; (ii) by-laws; (ili) code
of regulations; and (ivl other equivalent documants. Borrower shal. Lirmptly pay, whan due, all
dues and assessments imposed pursuant to the Constituent Documents, .~

B. Hazard !nsurance. So long as the Owners’ Association mairtains, with a generally
accepted insurance carrier, a "mastar” or "blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts, for-the periods, and
against the hhazards Lender requires, including fire and hazards included within tne t2rm “extended
coverage,” then:

{i} Lender waives the provision in Uniform Covenant 2 for the monthly paymentts Lender of
the yearly pramium installments for hazard insurance on the Property; and

iit Barrower's obligation under Uniform Covenant 5 to maintain hazar’ insurance covainge on
the Property is deemed satisfied to the extent that the required coverage is provided. Ly the

Owners’ Association policy. . . . ‘
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART QF THIS RIDER

MULTISTATE CONDOMINIUM RIDER.-Singlo Family--Fannla Mae/Fiaddie Mac UNIFORM INSTRUMENT Form 3140 990 fpsgs 1 of 2 puyest
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In the event of a distribution of hazard insurance proceeds in iieu of restoration or repair
following a loss to the Praperty, whether to the unit or to common elements, any proceeds
payabie to Borrower ara hereby assigned and shall be paid to Lender for application 10 the sums
securad by the Security Instrument, with any excess paid to Borrower. )

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable 1o insure
that the Owners’ Assogiation maintains a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
Bayabiu to Borrower in connection with any condemnation or other taking of all or any part of the

roperty, whether of the unit or of the common elements, or for any conveyance in liet of
condemnation, are hereby assigned and shall be paid to Lender. Such Equceeds shall be aﬁ?“ed by
Lendsr to the sums securad by the Security Instrument as provided in Uniform Covenant 10.

E. Lencar's Prior Consent, Borrower shall not, except after notice to Lender and with Lender’s
prior wriiten consent, either partition or subdivide the Property or consent to:

{i} the soandopment or termination of the Condominium Project, except for abandonment or
termination requirad by law in the case of substantial destruction by fire or other casualty or in the

case of a taking by condemnation or eminent domain; . L
(i) any am@narient to any provision af the Constituent Documents it the provision is for the

express benefit of Laider; ‘
{iii) termination o1 professional managerent and assumption of self-management of the

Owners’ Association; or . o
{iv) any action which woirld have the effect of rendering the public liability insurance coverage

maintained by the Owners' Assoniation unacceptable to Lender.

F. Remedies. [f Borrower zoes not pay condominium dues and assessments when due, then
Lender may pay them. Any amovnts disbursed by Lender under this Paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unlgss Borrower and Lender agree
to other terms of payment, these amounts shall bear interast from the date of dishursement at the
Note rate and shall be payable, with iricerest, upon notice from Lender to Borrower requesting

payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions containad in this
Condominium Rider,

&/ W (Seal) (o L= el ce_ (Sea)
£ ALLACE ANY F WALLACE

{Seal} {Seal)

(Seal} {Seall
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" . LEGAL DESCRIPTION ATTACHMENT
Si&ru%srem
Mortgage Company

LGAN NUMBER: 1-455061-8 SCHEDULE "A"

LEGAL DESCRIFIICON:

PARCEL 1: UNIT NUMBER 43 IN 7HE WoLCOTT DIVERSEY CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIRED REAL HSTATE: PART OF
THE WEST 1/2 OF THE SOUTEEAST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIZAL MERIDIAN, IN COOK COUNTY,
ILLINOIS ALS0 PART OF 10T 33 IN MANUFACTURZRS ADDITION O CHICASO IN
SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14, HAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY; ILLINOIS WHICH SURVEY 18
ATTACEED AS EXEIBIT "C" TO THE DECLARATION 47 CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 95660969 TOGETXER WITE IT8 UNLIVIDED PERCHNTAGE

INTEREST IN THE COMMON ELEMENTS;

FARCEL 2: PERPETUAL NON-EXCLUSIVE BASEMENT FOR THz PENEFIT QF PARCEL 1
FOR INGRESS AND EGRESS AND ELEQTRICAL CONDUIT OVER W™ ACROSS PRIVATE
RCADS DESCRIBED IN AND SET FORTH IN TEE WOLCOTT ROW CCOTCMINIUM
CECLARATION RECORDED AS DOCUMENT NUMBER 25660369 AND IN TI'E WOLCCTT
DIVERSEY CONDOMINIUM DECLARATION RECORDED AS DOCUMENT NUnBER 95660569.

PEXMANENT INDEX KO.: 14-30-403-001
14-30-403-011

Pago 1
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