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Instrumant Prepaced by:

GN MORTGAGRE CORPORATION

Resond & Return to

GN MORTGAGE

ATTN: DOCUMENT CONTROL DEPARTMENT
ROBOX 23929

MILWAUKEE, W1 $3723-0919

{Spwce Above This Line For Recording Data)

~ D
State of Ilinols MORTGAGE !:;’ |?|:9.;4:.73| ,

THIS MORTGAUE | *Socurity Instrument®) is givenon OCTOBKER 18, 1997
The mortgagur is  ZBIGN!EW NOWICKI, AN UNMARRIED MAN,

(*Borrower”), This Security Instruciont is given o GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION
which is organized and oxisting under e 2waof  THE STATE OF Wi '
and whoao address s~ 21731 YENTURA BLVD, SUITE 200, WOODLAND HILLS, CALIFORN!A 91364

{"Lender*). Borrower owes Lendec tho princial mmof  Sixty Thousand Six Hundred and 00/100

Dollary (U.8. $  60,600.00 ). This devt ta) evidenced by Borrower's note dated tho weme date as this Security
instrument {"Nota*), which provides for monthly paymeits, with the full debst, if not paid sarlier, dus and paysble on
NOVEMBER 1, 2027 + ‘This Secv:: 'y Instrutment secures to Lender: (a) the repayment of the deht eviden-
ced by the Note, with interest, and all renewals, extensions ara piodifications of the Note; (b) the payment of all other sums,
with {nteroat, advanced under parsgraph 7 to protect the sevu=itof this Security Instrument; and (o) the performance of
Horrower’s coveuants and agreements under this Security Insvivont and the Nots, For this purpose, Borrower does
hereby mortgage, grant and convey to Lender, the following describs- rioverty located in COOK

County, Winois;

UNLUT 107 IN THE WILLOW WOODS CONDOMINIUM, AS DELINE/”ZD ON A SURVEY OF THE

FOLLOWING DESCRIBED REAL ESTATE: PART OF THE NE%OF SECTIUN 24, TOWNSHIP 42

NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, ANL-ALSO PART OF LOT S IN

ASSESSOR'S DIVISION OF THE NORTHWEST (/4 OF SECTION 19, TOWNUK!2.42 NORTH, RANGE

12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, IiLLINGIS: WHICH SURVEY

IS ATTACHED AS EXHIBIT *A' TO THE DECLARATION Of CONDOMINIUM RECORDED AS

DGCUMENT 24826422 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN TUE COMMON
ELEMENTS.

PINY 03-24:202-027-1123

B ul‘-!u"(; -"(') ﬁ‘\
Ul ovY

which has the address of mmmupg_._pnmm Plﬂﬁﬂcﬂlﬂlﬁﬂ:ﬁ]
lifinois §0070- g ("Property Addresa®);
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Together with all the improvements now or hersafter srecied on the property, und sll easements, appurtenances, and
ail fixtures now or hereafter & part of the property. All replacements and additions shall slso be coverad by this Sscurity
tnatrument. All of the foregoing ls referred to in this Security Instrument aa the *Property.

BORROWER COVENANTS that Borrower {s Iswfully sslesd of the estats hersby conveyed and has the right to
martgage, grant and convey the Property and that the Property ls unencumbered, except for encumbrances of record.
Borrower warrants and will Jefend generally the tle tu the Property against @il ciaims and demands, subject (o any wn-
cumbiances uf tecord,

UNIPORM COVENANTS, Borrower and Lendsr covenant and agres as folluws:

1. Puyment of Principul, Interost and Lute Charge.  Borrowoer shall pay when due the principal of, and interest on,
the dubt wvideniced by the Note smd fate charyes dus under the Note,

2. Monthly Puyments of Taxes, Insurance snd Other Churges. Borrowst shall (nolude in sach monthly payment,
together with the prinvipal and interest as set forth in the Note and any late charges, a sum for (x) taxes and special as-
senaments levied ar (0. he tevied against the Property, (b) leasshold payments ot ground rents on the Property, and (c)
premiuma for inaucance roquired under Parsgraph 4. In any yosr in which the Lander wust pay » mortgage insurance
premium 1o the Secretery of Housing and Urban Davelopment (*Secretary®), or in any year in which such premium would
have been recquired if Lende: rill hald the Security Intrument, sach monthly payment alialt also include either (i) u sum for
the annual mortgage insurcace ricatum to be paid by Lender W the Secrsiary, or (i) a monthly charge instead of a
wortgage insurance premium if &la Zeourity Instrument is held by the Secretary, in n teasonsble amount to be determined
by the Secretary. BExcept for the mon‘aly charge by the Secretary, thess itema are called *Bsorow Itema® and the sums paid
to the Lender are called *Becrow Fund:.~

Lender may, at any time, collect and houd anounts for Bscrow ltema in an aggregate smount not to sxcesd the max:
imum amount that may be required for Borrower's.soraw scoount uider the Real Hatato Sottlement Procedures Act of
1974, 12 U.5.C. Section 2801 ot seq. and implerienting rogulations, 24 CFR Part 3500, an they may ba gmended from time
to time ("RESPA"),except that the cushion or reservi prrmitted by RESPA for unanticipated disbursements or dishurse-
meats beforo the Borrowet's payments are avaliable in the acrorat may not be based ot amounts due for the mortgage in-
surance premivm,

If the amounts held by Lender for Escrow Itema onceed tha anvounta permitied to be held by RESPA, Lender shall
doal with the excess funds as required by RESPA, If the amounts ¢ Piids held by Lender at any time are not sufficient to
pay thy Bacrow ltsms when dus, Lender may notlfy the Borrowsr o’ require Borrowsr to make up the shortage or
deficiency as permitted by RESPA,

The Escrow Punds ate pledyed as additional security for all suma mecurra by this Security Instramenm. 1§ Borrower
tenders to Lender the Al payment of all such suma, Borrowst’s account shall he <redited with the halsnce remaining for all
installment itoma (a), (b}, sd (o) und any mortgags insuranve premium instaliment thit Leader has not become obligated
to pay to the Secrstary, and Lender shall promptly refund any exvess funds to Borrowze. lmmediatsly prior to the
foreclosure sale of the Property or ils acquisition by Lender, Borrawer's account shall be cisaitz with any balancs remain-
ing for ull installments for itema (a), (b}, and (c).

3. Application of Paymenty. All payments under Paragrapha | and 2 shall be applied by Leior su follows:

Bist. to the monigage insurance premlum to be paid by Lender to the Sevretary or to the mo-iily charge by the
Secretary instead of the monthly mortgage insurance premium;

Socond, to any taxes, special assessments, leasshold payments or ground rents, and fire, flood and wic hazard in-
surnce premiuma, na required;

Third, to interest due under the Note;

Egurth, to amortization of the principal of the Note;

Fifih. to late charges dus under the Note,

4, Fire, Flood and Other Hazard Insurunce. Borrower shall insure all improvements on the Property, whether now in
sxistence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the perioda that Lender requiros. Borrower
shall also insure all improvements on the Property, whether now in existence or subsecuently erected, againmt loas by
floods to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender, The in-
wrance policies and any renewals shall be held by Lender and shall tnolude Jons payabla clauses in favor of, and in a form
acoeptable to, Lender.
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In the event urH N@Eﬁﬁl@i&m‘ + Lendor may make Proof of lows (f noy Mads

Prompiy by Borrowsr, ach inaurapce Tampany concerned [y hersby authorizeq and directed to make payment for mych
loss. direotyy 1 Lender, insead of 1 Borrower and 1o Lender Jointly, Al of Ay part of the insurapoe Procesds may be upy.
Plied by Lender, ay g1y Option, sither (x) 10 the reduction of thy indebtedneer under the Note and this Security Instrument,
firet o any delinquent amounts Spplied in the order iy Parugraph 3, and then to prepaymen of principal, or () to the res.
Property, Any application of the procesds to the Principd shal| pot extand or postpone
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In the avent yf foresiosure of thiy Security Instrument or other transfor of iy tw the Property tya oxtinguishey the
Borrower in ang 1 invurancs polioiey i forco ahall pass 1y the purchaser,

$. Occupancy, Preservatio, Maintesance ung Protection of thy Property; Borrgwer'y Lara Application; Leunehiolds,
Borrower ahajy QOaUPY, watahlish, ang upe the Property g4 Borrowey's principal rvsidence withiy sixty dayn sfier the exwcy.
ton of thix Swecurity Inatrument (or within sixty dayn of & Iyter Sale or tranafer of the Property) and shalf continyg ¢ LT
the Propery 4y Borrower's Principal residence for at Isast ue yoar after the date of Decupanoy, unlees the Lender dater-
minow this requirement will yause undue hardship for Borrowsr, or upjes *xlenating oiroumngtances oxint whivh are beyond
Borrawer's 0a9. Borrower hall notty Lender of any extenusting clroutistangey, Borrowsr siya fot commit waste or
destroy, damage ./ substantiatly vhange the Property of aljow the Property 1o deteriaruts, reasanuhle wear and pear
*acepled. Luner 1 inspect the Propenty if the Property is vacam o¢ abundonedt or thy joan is s defay)y, Lander may
take reasonabls 8otlor (o s73vet and pressrve suoh vacant op abandoned Property, Borrowor shall ajue be in default i
Borruwer, during the loan spriwetiag process, gave kierlally integ or inacaurute information op BALOERONK i Londer (ot
fuiled 10 provide Londer with Ay 1Asietinl information) in cannectivn with the loay svidenced by the Noty, including, tuy pot
limited to, representationy vancerming Ropmywer's WCUPANOY of thy Propenty as » Principal tesiijance. If this Swcuriy
Instrument iy op » Ioasehold, Burrwss bl camply with the Proviaions of the lease, §f Borrawer Saquires fue title to the

» the leasshald any fee title whall no; e morged unlyus Lender Karees {6 the merger iy writing,

6. Condemnation, The provesds of 855 “ward o claim for uatnages, direct or Sonsequentiul, in conpecting with any
vondemnation ur ogyey taking of any pant of the Proprty, ox fuy sonveyance Jn plagy of vondemnation, are hershy angigneg
and shall he Paid 1o Lender 1, e oxtent of the plf AL i of the indebtedness thy romaine unpald under the Note and thiy
Security Instruenent, Letder shall pply such procesds to e redvction of the indelntedngas under the Noty and thix
Security Inatrument, Mgt o iy delinguent smount applied i the urder provided in Paragraph 3, snd then (o Prepayment
of prinaipal, Any application of the procesds 10 the Prinvipal et mor sxtend or postnone the due dato of the munthly
paymenta, which ape reforred to i Paragraph 2, op changy the amoype of svch puymenty., ANy oxcess procseds over an
Amount required 1o pay aff oubstanding indobtednesy Under the Note and iy Yxurity Inatrument shall be paid 1o the ntity
legally anitied thereto,

7. Chargen to Borrower ang Protection of Lender'y Right in the Propyoty, dortower gl Py Ml governmenias of
munivipsl charges, fines a0l impositions that are nop included (n Parsgraph 2. Boproyey Walf pay thegs obligations on time
directly 1o thy entity which iy owed thy paymen:. If fuilure by Py would adversely aftec | “hder's intergat iy the Proparty,
upon Lepder'y requent Borrower shay) prompily ferniak to Lender Tovaipty svidencing thesy parmests,

if Boreowar fully tu make theus Paymaenta or he Paymient required by Patagraph 2, o “iln % pepfonm shy other
SOVENARIN and agreemenia contained iy thia Security Instrument, pp there (s & Jegy) Proveeding that my MyviSoanlly sffect
3 Lender's rights ja the Property (such a9 » proceeding in bankriptoy, for vondetination of 45 snforce lavg 7 regulationy),

F_ then Lendep tay do and pay whatever |y Recensary to protect the value of the Property and Lunder's rights i "j1e Propenty,

e
£
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g
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4 Any amounta disburmeq by Lender under this parsgeaph shaji become s sdditional deby of Bortowsr and be
} sscured by this Sscurity Instrumens, Thess smounts gl bear interest froom the dats of disbursement, ut 51 Note rate, ang

Borrawer sha)] promply dischargy any les which hag felonity aver this Secunity natrummeng unless Borrower; (a)
Rgreen in writing w thy paymeat of thy obligation sequred by the lien in o manner scceptabife to Lender; (b) contesta fn
Rvod fajih the (jep by, or defesds againat enforomment of the lien in, logal Provesdings which 1y ghe Lender's opinjon
Uperale (o prevent the snforvement of iy lien; or (o) secures from the holder of the lisn an agresmeny setisfactory to | ander
whardineting tye lien o this Security Insrumen, it Lender determines that any part of the Propesty i nubject 1o & loy
which may aftajn Property aver thig Socurity Instrumeny, Lander may yive Borrower » hotice identifying the lisn. Borrower
shail satisfy the {jon OF take Une o myore MHony set forth above within 10 days of the &iving of notigs,
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8. Feen. Lendar may coliect fees and charges authorized by the Secretary.
%1 Grounds for Acceletation of Debi.
{») Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediats payment in full of all sums seoured by this Security lastrument if:
(1) Barrower defaulita by falling tn pay In full any monthly pryment required by this Security Instrument prior to
ot on the due date of the next mouthly payment, of )
(i} Rorrower defaults by failing, for & period of thirty days, to perform any other obligations contained in this
Security Instrument, ,
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable faw {including Section 341(d) of the
Garn-St.  Germain Dopository [nstitutions Act of 1982, 12 U.S.C. 1701}-3(d)) and with the prior approval of the
: Seorotary, roquire immediate payment in full of all suma secured by this Security Instrument if:
9 (1) All or past of the Property, or a benefloini interest in & trust owning all or part of the Property, is sold or
otherwise tranaferrod (other than by devise ot desvent), and

X (i) The Property is not occupled by the purchaser or granieo as his or her principal residence, or the pur-

; chaser 2 grantee doss so occupy the Property, but his or her credit hus ot been approved in secordance
B witli wi=,equirermonts of the Secretary.

O (c) No Walrer.. I circumstances occur that would permit Lender to require immediste payment in full, but
i Lender doos =% ricuire such paymenta, Lander does not waive its rights with respect to subsequent eventa,

(d) Regulstions o2 ~23D Secretary,  In many circumstancea vegulations issusd by the Secrstary will limit Lender's
rights in the oase of Say:iont defaulta to require immediate payment in full and foreclose (f not paid. Thiu Security
Instrument doas not authirize acceleration or foreciosure if not permitted by regulstions of the Secretary,

(«) Mortgage Not Insurss,  Borrower agrees that should this Security lnstrument and the Nots secured thereby
) not be eligible for insurnnce us der th National Housing Act within SO DAYS ___from the date hereof, Lendor
may, at ity option and notwithstanding zaything in Paragraph 9, require immediate payment in full of all sums
sooured by this Security [nstrument. | A written statemont of any authorizod agent of the Secretary dated sub-
sequent to GO0 DAYS _from the dat( he o, declining to insure this Security inatrument and the Note secured

PN R

ST,

TN A SRR S B

I thereby, shall be deemed vonolusive proof of wur Jusligihility. Notwithstanding the foregoing, this option may nat
3 bo exervised hy Lender when the unavallability <f insuranice i solely due to Lender's failure to remit 3 mortgage
L inaurance pramium to the Secreiary,
o 10, Reinstatement,  Borrower has a right to be relnataicd it Lender haa required immediate payment in foll becauss
of Borrower's fallure to pay an amount dus under the Note or s Sscurity Instrument. This right applies even after

foreclosure procesdinge are instituted. To reinsate the Security Insormvat, Boreowsr shall tender in a lump sum all

~ amounia required 1o bring Borrower's account ourrent including, to the extzmt they are obiigations of Borrower under this
v - Security instrument, foreclosure vosta and reasonable end customary attors=;s’ foe= and expenses properly associated
with the foreclosure proceeding. Upon reinsiatement by Borrower, this Securiy Instrument and the obligations that It
secures shall cemain in effect aa if Lender had not required immediate payment in fuit~ tlowever, Londer is not required to
permtit reinatatoment it (1) Lender has accepted relnsiatement after the commencement =t fozsclosure procesdings within
o two yours immediately preveding the commencement of & current forclosure proceeding, ¢, instatement will preclude
forsclosurs on different grounds in the future, or (ill) relnetatement will adversely affect the priority of the Lien crested by this
A Security lastrument,
N 11, Borrower Not Released; Forbearance By Lender Not a Walver, Baxtension of the time of puysent or modification
of amortization of the suma secured by this Security Instrument granted by Lender to any successor in intcrer’ of Borrowsr
shall not operats (o releass the Liability of the original Borrower of Borrawer's successor in interest. Lende siall not be
tequired to commenve proceedings against any successor {n {nterest or refuse to oxtend time for payment or ofacr vise
modify amortzation of the suma sscured by this Security nstrument by reason of sny demand made by the orlginal
Bortawer or Horrower's sucoessors in interest.  Any forboarance by Lender (n exerclsing any right or remedy shall ot b

3 walver of ur preclude the exercise of any right or renwdy.

R 12, Succensors and Axsigng Boundy Jolnt und Several Liabllity; Co-Signers, The covenants and agresments of this
_ 3 Seourlty Instrument shall bind and benefit the successors and assigns of Lender atd Borrower, sublject in the provisions of
' Paragrsph 9.b. Borrower’s covenants amd agreemants shall be joiet and several. Any Borrower who vo-signs this Security
Instruent but dos not execute the Notet () (s co-signing this Security Tnstrument only t mortgage, grant and convey that
Borrower's interest (nt the Property under the tarma of this Security Instruiment; (b) (v not personally obligated 1o puy the
suma socuced by this Securlty instrument; and (o) agrees that Lender and any other Borrower may sgree to satend, modify,
forbear or make any accommodations with regard (o the terma of this Security Instrument or the Note without that
Burrower's vonaent,

ppintd
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13, Noticas.  Any notice to Barrowsr provided for In this Security Instrument shall be given by detivering it or by mall-
ing it by. first class mail unloss applicable taw requires use of anather method. The notice shall be directsd to the Proparty
Addroess or any other address Borruwer dexignates by notice 1o Lender, Any notice to Lender shall be given by first olass
mail 10 Lender's addreas stated herein or any sddrans Lander designatea by notice to Borrower, Any notive provided for in
this Seourity Instrument shall be deemed to have been given to Borrower or Lander when given aa provided in thls
paragraph, )

14. Governing Law| Severabliity. This Security Instrument shall be governed by Fedoral law and the law of the Jurle
diotion in which the Property ia located. In the event that any provision or clause of this Security Instrument or the Note con-
flicts with applioabls Iaw, such confliot shall not affect other provisions of this Security Instrument or the Note which can be
given offect without the conflicting provision. To this snd the provisions of this Security Instrument and the Note are
doclared to be severabls.

15. Borrower's Copy,  Borrowsr shall be given one vonformed copy of this Security Instrument.

16, Hozardous Substunces,  Borrower shail not cause ur permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone elss o do, anything affecting the
Property that is in *{olaon of any Bnvironmental Law. The preceding two sentences shall not apply to the presence, use, or
slorage on the Propert of amall quantities of Hazardous Substances that are yenorally recognized to be appropriste to
normal residential uses 1ad 'he maintenance of the Property,

Borrower shall proriotl: give Lender written notioe of any Investigation, olalm, demand, lawsuit or other action by any
governmental or regulatory agincy or private party involving the Property and any Hawsrdous Substance or Environmonta)

Law of which Borrower has actuci krovledge. 1f Borrower learna, or is notified by any governmental or regulstory authority,
that any romoval or other remediatios-uf any Hazardous Substance affecting the Property iu necessary, Borrower shall
promptly take all necessary remedial actiors ii) accordance with Bavironmenta! Law.

As used in this paragraph 16, “Hazarrous Substances® are thuse substances defined as toxic or hazardous substan-
ces by Environmental Law and the following sut stances: gasoline, kerosene, other flammable or toxic petraleum products,
toxic pesticides and herbicides, volatile solvents, wir'arinl containing ashestos of formaldehyde, and radionctive materials.,

A used in this paragraph 16, "Bnvironmental Law* nioras federal laws and laws of the jurisdiction where the Property ix lo-
cated Lhat relato to health, safety or environmental protectior..
NON-UNIFORM COVENANTS. Borrower and Lander furth»i avenant and agree as follows:

17, Assignment of Rents, Borrower unconditionclly sasigns and transfars to Lender all the rests and revenues of
the Property. Borrower suthorizes Lender or Lender's agems (o ~o'lect the rents and revenuss and hereby directs each
tenant of the Property to pay tho rents to Lender or Lender's agentz. However, prior io Lender's notice to Borrower of
Borrower's hreach of any covenant or agreement in the Security Instrume:t. Jorrower shall collect and recelve all rents and
revenues of the Property as trustee for the benefit of Lender and Botrrawer. 7hiz assignment of rents constitutes an absolute
sssignment and not an assignment for additional security only,

If Lender gives notice of breach to Borrowsr: (a) all rents received by Borsnw¢ shall be held by Borrower as trusteo
for benetit of Lender only, to be applied to the suma secured by the Security Instrumeaiz (b) Lender shall be entitled to cols
lect and receive all of the rents of the Property; and (c) each tenant of the Property shcif rav all rents due and unpaid to
Lender or Lender's agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not 2arform any act that would
prevent Lender from exervising its rights under this Parsgraph 16,

Lender shall not ba required to enter upan, take control of or mainiain the Property before or s%.os siving notice of
breach to Borrower. However, Lender or a judicially appointed recoiver may do 50 at any time there is'a “ir=sch. Any ap-
plication of rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This reignment of
rents of the Property shall terminate when the debt secured by the Sscurity Instrument ia pald in full,

18, Foreclowurs Procedure, If Lender requires immediate payment in full under naragraph 9, Lender may, without

further demand, foreclose this Security Justrument by Judiclal proceeding and Invoke any other remedies permitted by ap-
plicable law, Lender shall be entitled to collect all axpenses incurred in pursulag the remedies provided in this paragraph
17, Including, but aot limited to, rensonable attorneys* fees and costs of title evidence,

If the Lender's interost in this Security Instrument Iy held by the Secretary and the Secretary requires immediate pay-
ment in full under Purayraph 9, the Sccrstary may Invoke the nonjudiclal power of sais provided In the Single Family
Mortguge Foreciosurs Act of 1994 ("Act”) (12 U.S.C. 751 et 50q.) by requesting » foreclosure commissioner denlgnated
under the Act to commence foreclosure und to sell the Property as provided in the Act, Nouthing in the preceding sentence
shall deprive the Secretary of nny rights otherwise svailable to a Lender under this Paragraph 18 or applicable law.,

19, Release. Upon payment of ali sums secured by this Security Instrument, Lender shall reloase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

20, Waiver of Homestead.  Borrowur waives all right of homeatend exemption in the Property.
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11, Riders to this Securlty lnstrument. If one or more riders are sascuted by Borrowsr amd recorded together with
this Security Instrument, the covenants and syresments of vach such rider shall be incorporated into and shall amend and
supplement the covanants and agreementa of this Security Instrument as if the rider(s) wers u part of this Security
Inatrumant. {Cheok applicable box(es))

D Rehabiition Loan Rider D Tax-Brempt Plnancing Rider D Rider for Section 248 Monrigage
Cundominium Rider Cesduited Payment Rider Qrowing Hquity Rider
PManned Lnit Development Rider
Orher [Specily)
ADJUSTABLE RATE RIDER

BY SIONING BBLOW, Borrowser scoepts and sgrees to the tsrms contained in this Security Instrument and in any
rider(n) execited by Borrower and resorded with it

M %CZ{; ydM L%J. {Seal)
ZBIGNIEW NOWICKI “Borrower

AN (Seal)
«Bofrrower

Witnesses:

{Seal)
-Borrower

e (Seal)
-Borrower

Loan No.

STATE OF IKLINOIS, . CQOK County xst
1, 1.2} « & Notary Public in and for wald county and state,

do hereby oértly thit  ZBIGNIEW NOWICK] :
personally known 1o me to be the same person(s} whose name(s) subscribed to the foregoing instrument, appeared hefore

me thin day in peraon, and acknowledyed that  he/she/thoy  signed and dolivered the snid instrument as  hiv/her/their

froe and veluntary act, for the uses and purposea therein set Turth,

Civen under my hand and official seal, this  JSTH ___ day of QCTOBER 19 1997 .

My Comumniseion Expires:

mumuul wumwmm. mn
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Loan No. 2356962
* [RHA Case No,
13110896146-731
ADJUSTABLE RATE RIDER
THIS ADIUSTABLE RATE RIDER s made this ISTH dsy of OCTOBER, 1997 '

and is incorporated into snd shall be deemed to amend and supplement the Morgage, Deed of Trust or Security
Deed (“Security Instrument®) of the same date given hy the undersigned (*Borrower”) to securs Barsower's Note
("Note*) 10 GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION
21731 YENTURA BLVD, SUITE 200 WOODLAND HILLS, CALIFORNIA 91364
(the "Lonuer"; of the same date and cuvering the property described in the Security Instrument and Jocated at:
P22 BAST OLD WILLOW ROAD #107, PROSPECT HBIGHTS, ILLINOIS 83070

[Property Address|

THE NOTE CONTA)«S PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In mauition 1 the covenants and agreements made in the Security Instrument,

Borrower and Lender further covenant ard agree as follows:
INTEREST RATE AND MONTHLY {4 YMENT CHANGES

(A) Change Date

The intervet rate may change on the firet day vf JANUARY, 1999 » ondd an
that day of sach micoseding year. “Change Date* mean: saci) date on which the interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate wi'; be bassd on an Index. "Index” teans the weekly
avarage yield on United Siates Treasury Securities sdjusted to a vo:at nt maturity of one year, as msde available
by the Federal Ruserve Board, *Current index* means the most recrat Index figure uvailahle 30 days befure the
Change Date. 1f the Index (as defined above) is no lunger available, "sader will use ss a new Index any index
prescribed by the Secretury, As used in this Rider, *Secretary means ths Swretary of Housing and Urban
Deveivpment or his or her dexignee,” Lender will give Borrower notice of the nev (e,

(C) Caleulation of Interest Rate Changes

Befurs sach Change Date, Lender will calculate 2 new interest rato by adding & *ur in of Two und Thres Quarters
percentage point(e) ( 3,780 %) to the Current Index and rounding the sum to the nearest one-
sighth of one perventage point (0.125 %). Subject to the limita stated in paragraph (D) of this Rider, this roun
ded amount will be the new intarest rate until the next Change Date.

(D) Limnits on Inters - ate Changes

The interest rate will never increase or decrease by more than one percentaye point (1.0%) or sny single
E.hlmuo Date. The intereat rate will nover be more than five percentage pointa (5.0%) higher or lower ¢an the ini-

interest rais,

(E) Calculation of Payment Change

It the {ntereat eate changes on » Change Date, Lender will caleulate the amount of monthly payment of prin-
cipal and interest which would he necessary to repay the unpaid principal balance in (ull at the maturity date
the new intereat rate through substantinlly equal payments. In making such caleulstion, Lender will use the up-
paid prinvipal balance which wuuld be owed on the Change Date if there had besn na default In payment on the
Noate, reduced by the smount of any prepaymenta to principal. Ths resull of this calculution wiil be the smount of

the n&‘y’ ﬁ%nlﬂ? “wﬁgvdmlw and Interest,

Lender will give notice to Borrower of sy changs in the interwat rate and monthly payment amount. The
notice must be given at least 25 days before the new monthly payment amount iz due, and must sst forth (i) the
date of the notice, (i) the Changs Date, (i) the old interest rate, (Iv) the new intersst rute, (v) the new monthly
payment amount, (vi) the Current Index and the dats [t was published, {vil) the method of caleulsting the change
in manthly payment amount, and (viii) any other information which may be required by law from time to time.
GFS Form G000)SS Pge 1ol FHA Muttistats ARM Rider - 219§
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(G) Effective Date of Changes
A new intorest rate calculated in accordance with paragraphs (C) and (D) of this Rider will bscome effective

on the Change Date, Borrower shall make a payment in the new monthly amount begifining on the first payment
dato which ocours at least 28 days after Lender haa given Borrower the notico of changes required by paragraph
{F) of this Rider. .
Borrower shal! have no obligation to pay any Increase in the monthly psyment smouat calculated in accordance
with paragraph (B) of thia Rider for any payment date occurring less than 25 days after Lender has given the
roquired notice. If the monthly payment amount caloulated in sccordance with paragraph (B) of thin Rider
decreased, but Lender failed to give timely notice of the devreass and Borrower made any monthly payment
amounts excooding the payment amount which should have been stated in & timely notice, then Borrower has
the option to either () demand the return to Borrower of sny excess payment, with interest thereon at the Note
rate {a rato equal to the interest rate which should have been stated In a timely notice), or (li) roquest that any
exceas paymns, with intorest thereon at the Note rate, be applied na payment of principal, Luendet’s abligation
to return any ex-=es payment with interest on demand is not assignable even if the Note s otherwlse assigned
before the demany for return is made.

BY SIANING #LLIW, Burrower accepts and agrees to the terms and covenants contained in this Adjustable
Rato Rider,

/'/ 0/,’, -
ZBIGNIEW NOWICKI Borrower -Borrower
— (. ) (Seal)
‘Borrower -Borrower

[Space Below This Line Rez<oved for Acknowledgment]
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= Loan No. 2356962 l'FRT Case No.
7 131:0896146-731
i CONDOMINIUM RIDER

n THIS CONDOMINIUM RIDER is made this 1STH dayof OCTOBER, 1997

1 and in incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
i Doed ("Security [nstrument”) of the same date given by the undersigned (*Borrower*) to secure Borrower’s Note to
. GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION
("Lende”} of the same date and covering the Property described In the Security Instrument and located at:
; 922 EAST OLD WILLOW ROAD 4107, PROSPECT HEIGHTS, SLLINOIS 60070-
[Praperty Addreas)
The Property Addres» includes a unit in, together with an undivided Interest In the common elements of, a con-
i dominium project knewi as:

WILLOW WOODS CUVAOMINIUM

' [Name of Condominlum Project]

("Condominlum Project”™). 10 th.s owners ussociation or other entity which acts for the Condominium Project

- ("Owners Association”) holds titlu to property for the benofit or use of its members or sharsholders, the Property
-. also includes Borrower's interest In the Owners Assoclation and the uses, proceeds and benefits of Borrower's
interest.

CONDOMINIUM COVENANTS. n =ddition to the covenants and agreements made in the Security
d Instrument, Borrower and Lender further covzozat and agree as follows:

A.  So long as the Owners Association maintains, »'th a generally accepted insurance carrier, a "master”
or "blanket” policy insuring all property stbjec. 1o the condominium documents, including all im-
provements now oxisting or hereafter erected ca the Property, and such policy Is satisfactory to

.4 Lender and provides insurance coverage in the amouris, for the perlods. and against the hazards

Lender requires, including fire and other hazards include '¥ithin the term "oxtended coverage,” and

loss by flood, to the exlont required by the Secrslary, ‘hen: (i) Lender waives the provision in

Paragraph 2 of this Security Instrument for the monthly payment ‘- Lender of one-twelfth of the yearly

premium instaliments for hazard insurance on tho Property, and /i) Borrower's obligation under

i Paragraph 4 of this Security instrument to maintain hazard Insurarce coverage on the Property is

deemed satiafied to the extent that the required coverage is provided ov'the Owners Association

- policy. Bortower shall give Lender prompt notice of any lapsa in requirsc hazard insurance coverage

- and of any loss occurring from a hazard. [n the event of a distribution of hazard insurance proceeds in

4 lieu of restoration or repair following a losa to the Property, whether to the condcinin'um unit or to the

common elements, any proceeds payable to Borrower are hereby assigned anc =lis!i he paid to

Lender for application to the sums seoured by this Security Instrument, with any excess peld 1o the on-

B tity legally entitled thereto.

E B.  Borrower promises to pay all dues and asssssments imposed pursuant to the legal instrument creating

and governing the Condominium project.

GFS Form G0D0383 (6E06) FHA Multistate Condominium Rider - 10/95
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.':‘\"t' Loan No. 1386982
0 ‘l
3 z C. 1t Borrower does not pay condominium dues and assesaments when duie, then Lencler may pay them.
| Any amounta disbursed by Lender under this paragraph C shail become additional debst of Borrower
. é\ secured by the Security Instrument. Unless Borrower and Lender sgree o other terms of payment,
i these amounte shall bear interest from the date of disbursement at the Note rate and shall be payable,
‘i with interest, upan notlce from Lender to Borrower requesting payment,
’ BY SIONING BELOW, Borrowsr accepts and agrees to the terms and provisions contained in this
Condominium Rides.: }/
;L6 LOL) a/&’/ (Seal) (Seal)
ZBIGNIEW ~OWICKL -Borrower -Bosrower
4 & (Seal) (Seal)
) -Borrower -Borrower
4
]
o
_1_‘::'
3
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