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(N MORTGAGE CONPORATION

Record & Reumn tv -

GN MORTGAGE

ATIN: DOCUMENT CONTROL DEFARTMENTY

P.OROX 1990

MILWAUKEE, WU 831130929

@—L&&q}‘s\(\_]m o Abave This Line For Recarding Data)

State of [Hinols MORTGAGE !;;'l t':ll;;;‘.:’” q

THIS MORTGAC S sccurity [natrument®) in given on - OCTOBER 16, 1997
The mortgugor s XAVIER XAZIAKOSE, AN UNMARRIED MAN, MATHEW KURIAKOSE, AN UNMARRIED MAN, AND
SHINY KURIAKOSE, AN UNM/(RRIED WOMAN,

("Borrowet ™). This Sevurity Inatruvient ia piven to GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION
which is organized and existing under the is'ss 67 THE STATE OF W1

and whose address is 21731 VENTURA SLYZ, SUITE 200, WOODLAND HILLS, CALIFORNIA 91364

{"Lender*). Barrower owes Lunder the prinvipa. sum of  One Hundred Sixtesn Thousand Four Hundred Sixty Two and 00/100
Dollare (US. 3 116,463.00 ). ‘Thia debst i\ euidenved by Borrowsr's oote dated the same dat aa this Security
[nstrament (*Note"), which provides for monthly paymont, *«ith the full dedt, If sot paid earlier, due and payable on
NOVEMBER {, 1037 . "This Securliy instrument sacures to Lender: (a) the repayment of the dshi eviden-
ced by the Note, with intercat, snd all renewals, extsraions and mod fications of the Notei (b) the payment of all ather sums,
with intarest, advanced under paragraph 7 to protect the secuniy or thin Security Instrument; and (o) the performance of
Buorrowar's covenants and agteements under this Swcurity lnstrumver. sl the Nots. For this purposo, Bosrowsr doex
hereby mortgage, grant and convey to Lender, the following desoribed pavpeity looated {n COOK

County, linols:

SEE ATTACHED LEGAL DESCRIBTION,

*

PIN # 09-18-110-613-0000

BOK 3831

-
which has the addroes of WQAD_M

iilinois 80016- e {*Property Address”);
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smEBTApnnEss 9454 POTTER
CITY: DES PLAINES COUNTY: cpok
TAX NUMBER: 09-15-110-013-0000

LEGAL DESCRIPTION:

PARCRL 1

THAT PART OF TME NORTH 1/2 OF LOT 7, LYING NORTH OF A LINR DRAWN FROM A POINT IN TME
WEST LINE OF SRID LOT 7, WHICH IS 27.68 FEBT SOUTH (AS MEASURED ON THE SAID WEST LINE OF
SAID LOT 7) OF THR NORTHWEST CORNRR OF SAID LOT 7 TO A POINT IN THE EAST LINE OF SAID
LOT 7, WHICH I8 26.59 FREST SOUTH (AS MBASURED ON SAID RAST LINE OF SAID LOT 7) OF THE
NORTHEAST CORNER OF SAID LOT 7 IN MBADOWLANE SUBDIVISION OF THR EAST 1/2 OF THE
NORTHWRST 1/4¢ OF THE NORTHWEST 1/4 OF SBCTION 15, TOWNSHIP 41 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PARCEL 2:

BASEMENTS AS SRT PORTH IN THE DECLARATION OF BEASEMENTS DATED SEPTEMBER 1%, 1960 AND
RRCORDED SEPTEVMGSER 16, 1960 AS DOCUMENT NUMBER 17965636 AND RXHIBIT "A" THERETO
ATTACHRD, MADE LY COSMOPOLITAN NATIONAL BANK OF CHICAGO, TRUSTRE UNDER TRUST NUMBBR 8596
IN COOK COUNTY, YLLINOIS,
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-Tnguthe'r with all the improvements now or hereafter erected on the property, and all sasements, appurtenances, and
all fixturos now or hersafter a part of the property. All replavemenis and addjtions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument ax the *Property.”

BORROWER COVENANTS that Borrower is lswlully seised of the esiate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and wiil defond gonorally the ttle io the Property againat all olaims and demands, aubject to any en-
cumbtances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Late Charge.  Borrower ahall pay whon due the principal of, and interest on,
the debl evidenced by the Note and Jate charges due under the Note,

3. Monthly Payments of Tuxes, lnsurance snd Other Charges. Borrower shall include in wach monthly payment,
together with the principal and interest as set forth in the Note and any Inte charges, a sum for (8) taxes and spocial an-
seastmonts levied or to be levied against the Property, (h) leasshold payments or ground tents on the Property, and (o)
pramiumna for insur.see required under Paragraph 4. In any year in which the Lender must pay & mortgage insurance
premium to the Secretar, of Housing and Urban Development (*Secretary®), cr in any year in which such premium would
hiave been required if Lewe: still held the Security Instrument, each monthly payment shall also include either (i) & sum for
the annual mortgage insurrace premium to be paid by Lender to the Seorstary, or (i) a monthly charge instead of a
mortgage insurance premium if this Security [nstrument is held by the Secretary, in & reasonahle amount to be determined
by the Secretary. Bxcopt for the mon%aly charge by the Svotetary, thess items are called "Escrow (tems” and the sums paid
to the Lender are called *Bacrow Bund..”

Lender may, at any time, collect ans hold.amounts for Bacrow [temns in an aggregats amount not to exceed the max-
imum amount that may be required for Borrower's sscrow account under the Real Baiate Settlement Procedures Act of
1974, 12 U.S.C. Section 36G! ot 20q. and imple nontng reguintions, 24 CFR Part 3500, as they may be amended from time
to time ("RESPA"),except that the cushion or reser e permitted by RESPA for unantioipated dishursements or disburse-
ments before the Borrower's payments are available In e s)orunt may not be bazed on smounts dus for the mortgege in-
surance premium.

If the amounta held by Londer for Eworow llems eaceed fie cmounts permitted to be held by RESPA, Lender shall
deal with the excess funds aa required by RESPA, I the amouni= of fands held by Lender at any time are not sufficient to
pay the Bacrow ltems when due, Lender may notily the Borrowvr wrd require Borrowor to make up the shortage or
deficiency as parmitted by RESPA,

The Bscrow Funda are pledged an additional seourity for all sums securs:d by this Security Instrument. If Borrower
tenders to Lender the full payment of all such suma, Barrower's acoount shall br »iedited with the balance remaining for all
instaliment items (a), (b), and (o) and any mortgaye insuranos promium installment tat i ender has not become obligated
to pay to the Seoretary, and Londer shall promptly refund any excess funds to Zorower. Imunediately prior to the
forsvlosure sale of the Propesty ar it scquisition by Lender, Borrower's account shall be oizdited with any bajance remain-
ing for ull installments for items (a}, (b), and (¢).

3. Application of Payments. All paymaents under Paragraphs 1 and 2 shall be applied oy [:snder as follows:

Eirat. to the mortgage Insurance premium to he paid by Lender to the Secrelary or (o S monthly charge by the
Secretary instead of the monthly mortgage insutanve promium;

Second, to any taxes, mpecial asssssments, leasshold paymenis or ground rents, and fire, flood an oiler hatard ig
wranve premiums, aa required;

Thicd, to interest due under the Nate;

Eourth, to amortizsation of the principal of the Note;

Bifth. to late chargon due under the Note,

4, Fire, Flood snd Other Huzard lusurance,  Borrowse shall insure all improvements on the Property, whather now in
sxistence or subsequently erected, ageinst any hazards, casualties, and contingsncien, including fire, for which Lender
requires insurance, ‘This insurance shall be maintained In the amounts and for the periods that Lendsr requires. Borrower
shall also insure all improvements un the Property, whether now In existence or subsequenty srected, againat Joas by
floods to the extent required by the Secretary. All insursnce shall he cartied with companies approved by Lendsr. The in-
surarwo policles and any cenvewnls shall be held by Lender and shall invlude loss payable clauses in favor of, and in & form
acceptable to, Lender,
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prempily by Borcowsr. Each insursnve company concerned is hersby authorized and directed to make payment for mich
loss directly to Lender, instead of 1o Borrower and to Lender Jointly, All or any part of the insurance proceeds may be ap-
plisd by Lender, sl ita option, either (s} to the reduction of the indebtedness under the Note and thiv Security Instrument,
firat to any delinquent amounts applied in the order In Paragraph 3, and then to prepayment of principal, or (b) to the res-
torstion or repair of the damaged Property. Any appiication of the procesds to the principal shall not extend or postpone
the due date of the monthly payments which are referred to in Parngraph 2, or change the smount of such payments. Any
excess insuramwe provesds over an amoumt required to pay all outstanding indebiednmss under the Note and this Seourity
[natrument shall be paid to the entity logally ontitled thersto,

In the svent of foreclosure of thin Sscurity Instrument or nther tranafer of title 1o the Property that extinguishes the
indebtedness, all right, title nnd interest of Borrower in and to insurance policies in force shall pass to the purchaser,

5. Occupancy, Preservation, Malateannce and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall acoupy, eatablish, and use the Proparty as Borrower's principal resldence within aixty days after the execy-
tion of this Seourity Instrument (or within sixty days of a later sale or transfer of the Property) and shall continue to occupy
the Property as Borrower's principal residence for st least one year after the date of occupancy, unless the Lender deter-
mines this requirr.n will cause undue hardship for Borrower, or unless extenuating circumstances exist which are beyond
Borrower's control. Gorrower shall notify Lender of any extenusting circumstances, Borrower shall 1ot commit waste or
dostroy, damnage or sibsantially change the Property or allow the Property to deletiorste, reasonable wear and tear
oxcepted. Lender may Fisprot the Property if the Property I vacant or abandoned or the luan is in default. Lender may
take roasonable xction 1o protes. and preserve such vacant or abandoned Property, Borrower shall also be in default if
Borrower, during the loan appliea¥on provess, gave materially false or inaccurate information or statements to Lender (or
failed to provide Lender with any m*srial information) in connection with the loan evidenced by the Note, including, but not
limited to, represeniations concerning Tor'ower's ocoupancy of the Property as a principal residence. If this Seourity
Instrument is an a leasehold, Borrower sneli comply with the provisiona of the lease, 1f Borrower acquires fee title to the
Proparty, the leasshold and fee tite shall not be merjod unjess Lender agreea to the merger in writing.

6. Condemnation, The proceeds of any a*zaid or claim for damages, direct or consequantial, in connection with any
condemnation ur other taking of any pant of the Propery, or for vonveyance in place of condemnation, are herehy assigned
and shall be paid to Lender to the extent of the full amour.. o2 the indebtedness that rermains unpald under the Note and this
Security [nstrument. Lendsr shall apply such procesds to %o vsduction of the indebtedness under the Note and this
Sscurity Instrument, first to any delinquent amounts applied it tho neder provided in Paragraph 3, and then to prepayment
of prinvipal.  Any application of the proceads lo the principal s'w) rot extend or postponse the due dats of tho monthly
payments, which are referred to in Paragraph 2, or change the amour o such payments. Any excess proceeds over an
amount required to pay all outstanding indebtadness under the Nots and this ®sourity Instrument vhall be paid (o the entity
legally entitled therslo,

7. Charges to Borrower and Protecilon of Lender's Rights ia the Proper.y, . Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Bonower shall pay these obligationa on time
directly to the entity which is owed the payment. If failure tv pay would adversely a’rve. Lender's interest in the Property,
upon Lender's request Borrower shall prompily furnish to Lender receipts evidencing thesc ps; ments.

If Borrower fails to make tiese payments or the payments required by Paragraph 2, or udls to perform any other
covenants and agreements contained in thin Security Instrument, or there is a Jogal proceoding tis: may significantly affoct
Londer's rights in the Property (such as & proceeding in bankruptoy, for condsmnation or to enforc) law) or regulations),
then Lender may do and pay whatever is necessary (o protect the value of the Property and Lender's ngat” 1»-the Propenty,
inoluding paymwnt of taxes, hazard insurance gnd other ilems mentioned in Paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrowe:-and be
socured by this Security Instrutnent. These amounts shall bear intereat from the date of disbursomant, at the Note s, and
at the opticn of Lender, shall be immediately dus and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Burrower: (a)
agroes in writing to the payment of the obligation sscured by the lien in a mannsr soceptable to Lender; (b} contesta in
good falth the lien by, or defends against enforcement of the lien in, legal procesdings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (o) secures from the holder of the Lien an agreement satisfactory to Lender
subordinating the Lien to this Security nstrument. If Lendor doterminos that any past of the Property in subject to 8 llen
which may attain property over this Security [nstrument. Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or tuke one or more sctions set forth above within 10 days of the giving of notice,
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v 9 Grounds for Accelerstion of Dabt, . .
(w) Defuult, Lender may, sxcept as limited by regulations lasued by the Secrstary in the case of payment
deluulta, require inunwdiate payment in Ml of sl suma secured by this Security Instnament if:
(1) Borrower dofaults by failing to pay in M)l any monthly payment required by this Security Instrument prior to
or un the dua date of the next monthly paymaent, or
(i) Borrower defaulta by falling, for a period of thirty days, to perform any other obligstions contalned in this
Security Instrument.
(b) Sule Without Credit Approval.  Lender shall, if permitted by applivable law (including Section 341(d) of the
Garn-St.  Cermain Depository Inetitutions Act of 1982, 12 US,C. 1701:31d)) and with the prior approval of the
Secretary, requirs immediate payment in All of al! surms seoured by this Security Instrument ifi
(i) All or part of the Property, or u benefivial interest In a trust owning al] or part of the Proparty, in sold or
otherwlse tranaturred (other than by devise or descent), snd
(li) The Property Is nat ocoupied by the purchassr or granten as hiv or er principal residence, or the pur-
chaser or graiteo doss so occupy the Property, but his or het oredit haa not been spproved it accordance
with #.0 dequirementa of the Seoretary.
() No Waivr2,  [f clroumstanices occiir that would permit Lender lo tequire Immodiate payment in fill, but
Lender does riot require such payments, Lender does niot waive |l rights with respect {0 subsequent svents,
(@) Regulstions of IUD Secewtary, In muny circumstances regulations lssued by the Secretary will limit Lender’s
rights in the case of px' ment defaults tn require immediute payment in full and foreclose if not paid, This Seourity
Instrument does nat auinor.ce accalerstion or fureclosure f not permitted hy regulations of the Secretary.
(o) Mortgage Not tnsursd. ~ Barrower agroes that should this Seourity [nstrument and the Note secured therehy
not be eligible for insurance unse: the National Houslng Act within SODAYS __ from the date hareof, Lender
may, at its option and notwitheisrding anything in Paragraph 9, require immediate payment in fill of all suma
secured by this Sscurity Instrument. A vritten statement of any suthorized sgent of the Secretary dated nub-
wquenttc SR DAYS _ from the Galracewof, declining to Insure this Security Instrument and the Nole secured
thershy, shali be desmed convlusive proot of such inaligibility. Notwithetanding the foregoing, this option may not
be exercised by Lender when the unavellabliiy =% jnsurance is wolely due to Lendar’s fudlure to remit a mortgage
insurance promium to the Secretary.

10. Relnstatement.  Borrower has u right lo be reinitated if Lender has required immudiste paymant in full because
of Borrowaer's fallure 1 pay an amount due under the Notx ce *aés Soourity Instrument. ‘This right spplies even after
foreclosure proceedings ace institvied. To reinstate the Security !suaumemt, Barrower shall tender in & Jump wm all
amounts required to bring Barrower's account ourrent including, to the #4123t they are obligations of Borrowsr under this
Swurity Instrument, forscinsure costs amd reasnnahle and cumomasy attornsvz' fees and expensea properly associvied
with the foreclosure proceeding. Upon reinstatenwnt by Barrower, this Secu sy 'nstrument and the obligations that {t
securwe shall remain in effect as if Lender had not required imimediate payment i 1. However, Lender is not required to
permit ceinatatement if: {I) Lender has accepied reinstatement after the commenceme uw <.f fureclomurs procesdings within
two years immnedistely prousding the commencement of a yurrent foreclosure prooseding, Zi) reinstatement will preclude
foreolosure on different groursis In the future, or (i) reinstatement will adversely affect the privrity of the len created by this
Ssourity lnstrument,

11. Corrawer Not Relessed; Forbearance By Lender Not & Waiver, Bxtension of the tine of payment or modification
of amortization of the sunw seoursd by this Security Instrument granted by Lender to any sucoessor in irier-st of Borrower
shull not operate to reloase tho lability of the original Borrower or Borrower's succassar in interest. Lrav'ze shall not be
required to commence procesdings againat any successor in interest or refuse to extend time for payment or oherwise
modify amortization of the sunis securod by this Seourity Instrument by reason of any demand made by uie original
Bortower or Borrower's sucvessors in interest. Any forbearance hy Lender in oxercising uny right or remody shall not bs a
waiver of or preclude the exercise of any right or remedy. .

12, Suceessors and Assigna Bound) Joint and Severai Lisbllity: Co-Signers, The covenants and agreements of this
Snourity Instriment shall bind and bensfit the succeanors and assigna of Lender and Barrower, subject to the provisions of
Patagraph 9.b. Borrawsr's covenants and agreements shall ba joint and soveral. Any Borrower whu co-signa this Security
Instrument but does not executs the Note: (a} is co-signing thiz Security lnstrument only to mortgage, grant and convey tha
Borrower*s intersat in the Property under the torms of this Security Instrument; (b) in not personally obligated to pay the
suma socured by this Security [nstrument; and (o) agroea that Lander snd any other Borrower may agroe to extend, modify,
forhear or make any accommodations with regard (0 the terme of thix Security lastrument or the Note without that

Borrowot's consot,
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13, Notlces.  Any notice to Borrower provided for in this Security Instrument shall ba given by delivering it or by mall-
ing it by fldet cluss mail unless applivable law requires use of snother mﬂhod The notico shall he dirsated to the Property
Adkdross or any other address Borrower desiynates by notice to Lender. Any notice to Lender shall be given by first clase
mail to Lender's address stated herein or any address Lender designates by notice to Borrowor. Any notive provided for in
thia Security {nstrument shall be deemed to have hests given to Borrowsr or Lender when given aa provided in thiv

paragraph.

14, Governing Law Severabllity, ‘This Securily Instrument shall be governed by Federsl law and the law of the juris.
d-don in which the Property is lovated. [n the event that any provision or ofause of this Security Instrument or the Note con-
ficts with applicable law, such conflict shall not affect other provisions of this Ssourity Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are
declared to be sevarable.

18, Barrower’s Copy,  Borrower shall bw given one confurmed copy of this Security Instriment.

18, Hassrdous Substances.  Borrower shall not osuse or permit the presence, use, disposal, storage, or telesss of
any Hazardous Substances on or in the Property, Borrowar shall not do, nor allaw anyons siss to do, anything affecting the
Property that is in viclador, of any Bavironmental Law. The preceding two sentences shall not apply to the presence, use, of
worags on the Property o0 mall quantities of Hasardous Substances that are yenerally recognized to s sppropriaie o
normal residential uses and the pialntenance of the Property.

Boreuwer shall promp’y viv= Lender written notice of any investigation, cluitn, demund, tawsuit or other action by any
governmenial or regulstory agenv): s private party involving the Property and any Hugardous Substance or Bnvironmental
Law of which Borrowet has actual knotvirdge. If Bortower learia, of is notified by any governmental or regulatory suthority,
that any removal or other remediation 47 any Hatardous Substance affecting the Property is necessary, Borrowst shall
prompily take all necessary remedial actions (a sucidance with Bavironmental Law.

Az uved o this paragraph 16, "Hazacdous Sub=tsticen” are thoss substances defined ua toxic or hazardous subatan.
ves by Bnvironmental Law snd the following substatces: gasoline, kerosene, other flammahle or toxic petroleum produots,
toaju pestivides and herbivides, volatile sijvents, materal :omaining asbestos of formaldshyds, and radloactive materisls.
An used In thin puragrapht 16, "Environmenta) Law" mean feraral lnws and lawa of the jurisdiction whero the Propenty (s lo-
cated that rulate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covent and sgree as follows:

17. Ausignmient of Rents,  Berrowsr unconditionally 250 gine and teansfers to Lender all the conts and revenues of
the Property. Borrower authurizes Lender or Lender's agents o ocizit the rents and revenues and hersby directa each
teniant of the Property to puy the rents to Lender or Lendut's syents. - Piiaver, privt o Lender's notive o Botrower of
Boerower's breach of any covenant or agreeivent in the Security lnstrument, Porrowst shall vollect and recelve all rents xnd
tevanuas of the Property as trustes for the benetit of Lender and Borrower, ‘Th!~assignment of rents constituten an sbaolute
asxignument and not an assignment for additional swourity only.

If Lender givea notice of breach to Borrower: (a) all renly recelved by Borrosor 4hall be held by Boreower as trustes
for benofit of Lender only, to he applied (o the sums secured by the Security instrument; (u) Lender shall be entithed to col
foct and receive all of the renta of the Property: and (0) each tenant of the Property shall par =X rents due and unpaid lv
Lender or Lender's agent on Lender's written demand to the tenant,

Borrower has not executed any ptior sagignment of the renis and has not and will not pesiorm. 2ay et that would
prevent Lunder from exercising (s rights under this Paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property hefore or afte: viving notice of
breach o Borrawer. Howsver, Lender or » judicially appointed receiver may do so at any time thers is a oraszis. Any ap-
plivation of reats shall not cuew or waive any default ur invalidate any other tight or remnedy of Lender. This s2r)cament of
tunia of the Property shall terminate when the debt seoured by the Security Instrument (s paid in full,

I8, Foretioaure Procedute. I Lender cequires immetinte puyment in full under puragraph 9, Lender may, without
further demand, foreclose this Security Instrument by Judicial proceeding und Invoke any other remediun permitted by up-
plicahle luw. Leader shall be entitted to collect all expenses incureed n pursulng the remedies provided In this pacugraph
17, including, but nut limlted to, reasonnble uttorneyn’ fees and costs of titls svidence.

If the Lender's Intereat In this Security Instrumnent ix held by the Secretary and the Secretary requires immediate pay.
gient {n (ull under Parsgraph 9, the Secretury muy Invoke the nonjudiclal power of sule provided in the Singie Famlly
Morigage Foreclosurs Act of [994 ("Act") (12 US.C. 7S] o neq.) by requesting a foreclosure commissionsr dusignuted
under the Act to commence foreciosurs and to sell the Property as provided in the Act. Nothing i the preceding sentence
shall deprive the Secretary of nny rights otherwise nvailuble to a Lender under thia Paeagraph 18 or applicable law,

19, Rulonse.  Upon payment of all sums secured by this Security Instrumont, Lencler shall releass this Security
Instrument without charge to Borrower. Borrowsr shall pay any revordation costs.

20, Walver of Homestend,  Borrower weives all right of homestead exemption in the Property, w m
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2). Riders to this Security Instrument. If one or moro riders are executed by Borrower and recorded together with
& thiv Security Instrument, the covenants and sgresments of each such rider shall be incorporated into and shall amend and

i supploment the covenants and agreements of this Security lnsttument as if the rider(s) were & part of this Security

") Instrument. [Check spplioable box(es)]

" ;" [:] Rehabilition Loan Rider D Tax-Bxempt Financing Rider D Rider for Section 248 Morigage
! Condominium Rider Oraduated Payment Rider . Growing Bquity Rider

;Q L] Planned Unit Development Ridor
o Othor (Speoify)

I A

3 ‘j ADJUSTABLE RATE RIDER, LEGAL DESCRIBTION

J BY SIGNING BELOW, Barrawer wccepts and agrees to the terms contained in this Security Instrumont and in any
tider(s) executed by Borrower and recordoed with it,

,‘?: Witnesses:

4 L) %‘fw% _ (Seat)
‘ VIER KURIAKOS ‘ “Borrower

4 \

b e NN (Seal)

'}. MATHEW KURIAKOSE Borrower
) . ) |

X S ’{:’:9_‘.}.&% (Seal)

SHINY KURIAKOSE -Borrower

2 (Seal)

-Borrower

Loun No.
STATE OF ILLINOIS, CO0K County
2 L : ; « » Notary Public in and for s'd sounty and slats,
] do hereby certify that - ONE ' RURIAKOSE - .- '

i personally known to mo to be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared vefore
me this day in person, and acknowledged that he/she/they  signed and deliversd the sald instrumest as  his/let/thelr
l free and voluntary act, for the uses and purposes therein set forth,

- Civen under my hand and officiel saal, this  L6TI __ day of 19 1997 .
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Loun No. 2394278
FHA Cuse No,
131:8910957-729
ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER in made this 16TH day of OCTOBER, 1997 '

and is incorporated into and shal) be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security
Deed ("Security Instrument”) of the same date given by the undersigned (*Borrower") to secure Borrower's Nots
{"Note")to GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION
21731 VENTURA BLVD. SUITE 200 WOODLAND HILLS, CALIFORNIA 91364
(the "Lende: Y 0" the same date and covering the property describedt in the Security Instrument and located at:
9454 POTTER 2<0AD, DES PLAINES, ILLINOIS 60015-

(Propecty Addreas|

THE NOTE CONT/\>® PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMeNT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE A" ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COYENANTS. ) sdditon to the covenants and agreeimonts made in the Security Instrument,

Burrower and Leader firther covenant anc agrio ax follows:
INTEREST RATE AND MONTHLY DA YMENT CHANGES

(A) Change Date

‘The interest rate may change on the tirsi day oi JANUARY, 1999 , and on
that day of each succeeding year. "Change Date" meins e~ck date on which the interest rate could change.

{B) The Index

Beginning with the first Change Dato, the interest rate il o based on an Index, "Index" means the weekly
averago yield on United States Treasury Securities adjusted to a Corsrnt maturity of one year, as made avaliable
by the Pedoral Reserve Board, *"Current Index* means the most rocer. Index figure avallable 30 days before the
Chango Date. If the Index (as defined ahove) is no longer available, Leider will use as & new lndex any index
proscribad by the Secretary. An used in this Rider, "Secretary mess. thu Secretary of Housing and Urban
Development or hia or her designee.” Lender will give Borrower notive of the new Index.

{(C) Calcutation of Interest Rate Changes

Befors each Change Dats, Lender will caloulate u new Interest rate by adding . niarzin of Two and Three Quarters
percentage point(s) ( 2,750 %) to the Current Index and rounding (=2 sum to the nearest one-
eighth of one percentage point (0.125 %). Subject to the limits stated in paragraph (D) of tis Rider, this roun-
ded amount will be the new interest rate until the next Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never incroase or decreaso by more than one percenlage point (1.0%) or a=y single
Change Date. The intereat rats will never be more than five percentage points (5.0%) higher or lower d.0 the ini-
tial interest rate,

(E) Calculation of Payment Change

If the interest rate chanywa on a Change Date, Lender will oalculate the amount of monthly payment of prin-
cipal and intersat which would bo necesaary to repay the unpaid principal balance in full at the maturity date at
the now intorest rate through suhstantially equal payments. In making such oalculation, Londer will use the un-
paid principal balance which would be owed on the Change Date if there had been no default in payment on the
Noto, reduced by the amount of any prepayments to principal. The result of thia caloulation will by the amount of

] ] and | .
" "5 Rotics 6F Changer P! 11 Inarsst

Lender will give notive to Borrowsr of any change in the interest rate and monthly payment amount, The
notice must be given at least 25 days before the new monthly payment amount is dus, and must set forth (i) the
date of the notive, (If) the Change Dale, (ili} the uld interest rate, (Iv) the new interest rats, (v) the new monthly
payment amount, (vi) the Current Indox and the date it was published, (vii) the method of caloulating the change
in monthly payment amount, and (vili) any other information which may be required by law from time to time,
GFS Form G0003SS Pupe 1073 FHA Multistate ARM Rider - 2/91
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(G) Effective Date of Changes
A new {ntstost rate caloulated in avcordance with paragraphs (C) and (D) of this Rider will bscome effective

on the Change Datv. Borrower shali make s payment in the new monthly amount beginning on the frst payment
date which occurs at least 29 days sfier Londar has given Borvower the totice of changes roquired by paragraph
(P of this Rider,
Borrawer chall have no obligation to pay any inoreass in the monthly payment amount caloulated in socurdance
with paragraph (B) of this Rider for any payment dste occurring less than 15 days sfter Lender hay given the
required notice. If the monihly payment amount calculuted in accordunce with paragraph (B) of this Rider
deareased, but Lender failed to give timwly notice of the decrease and Borruwer made any monthly payment
amounis excesding the paymant amount which should have besr taled in & Umely notice, then Borrower hae
the option to either (1) demand the return to Bortower of any sxcess payment, with interest thereon at the Note
rate (n rate wyual to the interest rate which should have hoen stated in « tmely nutice), or () request that any
#xcean pays.ony, with intereat thetreon at the Nots rste, be applied as payment of princlpal. Lender's obligation
to return any eavamr payment with interest on demand is not assignable even if the Nois is othsrwise assigned
befure the demaid Jor return is mude,

BY SIONINQ UBLOW, Borrowsr scuepts and agress to the terirw and covenania contained In this Adjustable

Rate Rider.
(Seal) . t'f EE iy (Seal)

'
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‘h"

XAVIER KURIAKOS Borrowst MATHEW KURIAKOSE “Borrower
: S l‘v\«v\ ﬁir LY ‘L‘WS‘-‘ - tsw) (sw)
SHINY KURIAKOSE “Borrowsr “Borrower

[Space Below Thia Line Fiuseved for Ackaowledgment)
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