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MORTGAGE V7
(With Future Advance Clause)
1. DATE AND PARTIES, The date of this Mortgage (Security Instrument) 18 ........., septanber. 29..,.4997..... and the
- parties, their addresses and ta irentification numbers, if required, are as follows:
MORTGAGOR: THOMAS A, SCWTLTZ IBTTSAM J. SCHULTZ
g 745 QUMBERLAYD ST HIS WIFE AS JOINT TENANTS
HOFFVAN ESTATES, Il 60194 745 CUMRERLAND ST
- HOFFMAN ESTATES, IL 60194 |

LENDER: BAXTER CREDIT INION |
Organized and existing unier the laws of the state of Illinois |
1425 LAKE CCOK RD
DEERFIELD, IL 60015

_ " Ly i = g™
g on i R S Sl iR

2, CONVEYANCE. For good and vajurble consideration, the recelpt and »»fiiciency of which is acknowledged, and to
] secure the Secured Debt (defined below) and Mortgagor's performance uz der ibis Security Instrument, Mortgagor grants,
¥ bargains, sells, conveys, mortgages and warrants to Lender the following descrir=d gropcng:
'___ 12 IN 38 FEMAN ESTATES II, BEING A SUBDIVISION OF THAT PART LYING

SCUTH OF HIGGINS ROAD(AS THAT ROAD EXISTED CN AUGUST 30,  1%2610F THE NORTHWEST 1/4

OF THE SOUTHEST 1/4 OF SECTIN 14, AND OF THE NORTHEAST 1/4 OF SECTICN 15, AND THE
NCRTH 1/2 OF THE SOUTHEAST 1/4 OF SECTIN 15, ALL IN TOWNSHIP 41 NORTH, RANGE 10,
BAST OF THE THIRD PRINCIPAL MERIDIAN, ACOORDING TO THE PLAT THEECT RECORDED MARCH
8, 1956 AS DOCUMENT 16515708, IN COOK COUNTY, ILLINOIS.
#07-15-412-005
‘The property is tocated In QR ..o A i e

,:. ----7-45.m-m llllllllllllllllllllllllllll » ----.-u.m.m-u |||||||||||| ] nlinOiS .,..SQJ\QA ...........
b {Adiiresy) (Clity) (Z1P Code)

Together with all rights, eascments, appurtenances, royalties, mineral rights, oll and ges rights, ali water and riparian
rigﬂts. ditches, and water stock and all existing and future improvements, structuses, fixtures, and replacements that may
ROW, OF &t any time in the future, be part of the real estate described above (all referred to as *Property™),

; 3. SECURED DEBT AND FUTURE ADYANCES. The term "Secured Debt® is defined as foliows:

b A.Debt incurred under the terms of all promissory nole(s), contract(s), guaranty(s) or other evidence of debt described
3 below and all their extensions, renewals. modifications or substitutions. (When referencing the debts below {t (s
: suggesied that you Include items such as borrowers' names, note amounts, interest rates, maturity dates, etc.)

& HLINGIS - MORTGAQE (NQT FOR FNMA, FHLMC, FHA OR VA U3EI {page 1 of 8}
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the [napection, Any inspection of the Property shall be entirely for Lender's benefit and Mortgagor will In no way rely on
Lender's inapection,

AUTHORITY 'TO PERFORM. If Mortgagor falls to perform any duty or any of the covenants contained In this Security
Instrument, Lender may, without notice, perform or cause them 1o be performed. Mortgagor appoints Lender ns attormey
in fact to sign Mortgagor's name or pay any amount necessary for performance, Lender's right to perform for Mortgagor
shall not create an obligation to perform, and Lender’s [nilure to perform will not preciude Lender from exerclsing any of
Lender's othet rights under the law or this Security Instrument, If any construction on the Property {a discontinued or not
carried on in & reasonable manner, Lender may take wll steps necessary to protect Lender's securily interest In the
Property. including completion of the sonatruction,

10. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, seils, conveys and warrants to
Lender as adulticasl security all the right, title and Interest in and to any and all existing or futute leasex, subleases, and
any other writter, o7 varbal agreements for the use and occupancy of any portion of the Property, including any extenaions,
renewals, modificaiiors or substitutions of such agreements (all referred to as “Lenses") and rents, [ssues and profits (all
referred 1o as *Rente*}: *dunigagot will prompily provide Londer with true and correct copies of all existing and future
Leases. Mortgagor may culizei, teceive, enjoy and use the Rents 3o long as Morigagor Is ot in default under the teems of
this Security Instrument.

Mortgagor agreea that this assignmon (s immwdiately effective alter default between the parties (o this Securlty Instrument
and effective as to thisd parties on the recoxding of the Security Instrument, and this assignment will remain effective
during any period of redemption by the Mortgagor untl the Secuted Debt Is satisfled. Mortgagor agrees that Lender may
take actual possession of the property without the neceasity of commencing legul action and that uctual possession ls
deemed to occur when Lender, or Its agent, nothler, Morigagor of default and demands that any tenant pay all future Rents
direcily to Lender. On receiving notice of defuult, ¥ ortgacor will endorse and deliver to Lender any payment of Rents in
Mortgagor's possession and will receive any Rents (n tust Jor Lender and will not commingle the Rents with any other
funds. Any amounts collected will be applied as provided 11 hls Security Instrument. Mortgegor warrants that no default
exists under the Leases or any applicable landlord/tenant law, 'dostgagor also agrees to maintaln and require any tenant to
comply with the terms of the Leases and applicable law.

11. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELGPMENTS, Morigagor agrees to corply with the
provisions of nny lease i this Security Instrument is on a leaschold. If the Property Includes a unit in a condominium or a
planned unlt development, Morigagor will perform ail of Morigagor's duties Lo%er the covenants, by-laws, or regulations
of the condominium or planned unit development.

12, DEFAULT. Mortgagor wiil be In default if any party obligaied on the Secured Debt fuiis to make payment when due.
Morigagor wiil be in default if a breach occurs under the terms of this Security Instrument or iy other document executed
for the purpose of creating, securing or guarantying the Secured Debt. A guod faith belief av Lerder that Lender at any
time is insecure with respect to any person of entity obligated on the Secured Debt or that the pioriaci of any payment or
the value of the Property ls impaired shall also cotutitute an event of default.

13, REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right 1o cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, it any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law {f Mortgagor Is in default, Upon default, Lender shall have the right, without declaring the whole Indebledness due
and payable, to foreclose against all or part of the Property. This Mortgage shall continue as a lien on any part of the
Property not sold on foreclosure.

At the option of Lender, uit or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, afer giving notice if required by law, upon the occurrence of a default or anytime
thereater. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents. All remedles are distinct, cumulative and not exclusive, and the Lender is
entitled to all remedies provided at law or equity, whether ui not expressly set forth, The acceptance by Lender of any sum

ipage 3 of 8)
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All insurance pollcies and renewsls shall be acceptable 1o Lender and shall include a standard "mortgage e Qha, ¢
, where appiicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the
) insurance. Lender shall have the right to hold the policies and renewals, If Lender requires, Mortgagor shall immedlately

b give to Lender all receipts of paid premiuma and renewal notices. Upon loss, Mortgagor shall give Immediate notice to the
"ﬁ'; insurance carrier and Lender. Lender may make proot of loss if not made immediately by Mortgagor.

b B
@ Unless otherwise agreed In writing, all insurance proceeds shall be upplied o the restoration or repalr of the Property or 1o

the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds 1o principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be pald to the
Mortgagor. If the Property Is acquired by Lender, Mortgagor's right to any insurance polictes and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the

acquisition.

J {8. ESCROW FOR TAXZS AND INSURANCE. I otherwise provided in & separate agreement, Mortgagor may be required
% to pay to Lender funds-fo( iaxes and insurance in escrow, .

' 19, FINANCIAL REPORTS AN ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any

hinancial statement or information }.snder may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certifications 2aat Lender muy consider necessary to perfect, continue, and preserve Mortgagor's
obligations under this Security [nstrumen’ and' Lender’s llen siatus on the Property.

8 20.JOINT AND INDIVIDUAL LIABILITY; CC-3'GNERS; SUCCESSORS AND ASSIGNS BOUND, All dutles under

- this Security instrument are joint and individual, 1 “3ortgagor signs this Securlty Instrument but does not algn an evidence
of dedl, Mortgagor does so only to mortgage Mortgags-i s Interest in the Propenty to secure paymem of the Secured Debl
and Mortgagor does not agree to be personally liable ¢n-ths Secured Debt. If this Security [nstrument secures B guaranty
between Lender and Mortgagor, Mortgagor agrees to walve ey rights that may prevent Lender from bringing any action
or claim against Mortgagor ot any party indebted under the cUligation. These rights may include, but are not limited to,
any anti-deficiency or one-action laws. Mortgngor agrees that Lzacer and any party to this Securily Instrument may
extend, modify or make any change in the terms of this Security I2z-ument or any evidence of debt without Mortgagor's
consenl. Such a change will not release Mortgagor from the terims of this Secrrity Instrument. The dutles and benefits of
1 this Securily Insirument ahall bind and benefit the successors and assigns of 24<cigagor and Lender.

21. APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Security Inttrament is governed by the laws of the
K Jurisdiction in which Lender I located, oxcept to the extent olherwiso required by the laws of the jurisdiction where the
. Proporty I located, This Sccurity Instrument in complete and fuily Integrated. This Secur'ty [nstrument may not be
k. amended or muditled by oral agreement. Any section in this Security Instrument, attachments, or any agreement related to
N the Secured Debt that conflicts with applleable law wili not be effective, unless that Inw expressiy o impliedly permita the
3 variations by written agreement. If any sectlon of this Security Instrument cannot be enforced aceeiriing to its terms, that
'; 3 scction will be severed and will not affect the enforceabillty of the remainder of this Security Instrument, Whenever used,
o the singutar shatl inctude the plural and the plural the singular, The captions and headings of the sections of this Security
Instrument are for convenlence only wnd ate not to be used to interpret or define the termy of this Security [nstrumient,
Time is of the essence In this Security Instrument,

) 22, NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by malling it by first class mail
R to the appropriate party's address on page | of this Security Instrument, or to any other address designated in writing.
4 Notice 1o one mortgagor will be deemed to be notlce to all morigagors.

13. WAIVERS, Bxcept to the extent prohiblied by law, Mortgagor waives all appraisement and homestead exemption rights
relating to the Property.

- loage & of 6/
P G1094 Barkars Syaiavrs, Ing.. 8t. Cloud, MN {1.800-387.2341) Porm REMTJOL 11720708
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