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MORTGAGE

THIS MORTGAGE ("Securiry ‘usirument”) is givenon OCTOBER 9, 1997 . The mortgagor is
HENRY W. SURMA
AND DEBORAH A. SURMA, HiZ WIFE, AS JOINT TENANTS

("Borrower™). This Security Instrument is given 10
OCWEN FEDERAL BANK FSB

v

which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose
address is 1350 16TH STREET
FORT LEE, NEW JERSEY 07024 "Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY SIX THOUSAND AND 00/100

Dollars (U8, § 156, 000.00 ).
This debt is evidenced by Borrower's note daled the same date as this Sccurity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on NOVEMBER 1, 2027
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced Ly tie Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with iaterest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant anc copvey to Lender the following
described property located in  COOK County, Iinois:

LOT 41 IN ANDREW HIGHLANDS UNIT 3, BEING A SUBDIVISION OF PaXT OF THE
WEST 1/2 OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION-27,
TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERID{AN, IN
COOK COUNTY, ILLINOIS.

27-27-409-010

Parcel ID #:
which has the addressof 17218 SHETLAND DRIVE , TINLEY PARK [Street, Cityi,

Uinais 60477 [Zip Code} (“Property Address”);

RLINDIS-Single Family-FNMA/FHLMC UNIFORM
Ininae: INSTRUMENT Form 3014 8/90
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TDGETH ER WITH all the improvements now or hercafler erected on the property, and all casemennts, appuncnances and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Propetty is unencumbered, except for encumbrances of record. Borrower warrants
and wili defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varjations by jurisdiction to constitute a uniform security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principai and Interest; Prepayment and Late Charges. Borrower shall prompitly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") for: (a) yearly taxes
ang assessments which may attain priority aver this Security Instrument as a lien on the Property; (b} yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d¢) yearly flood insurance premiums,
if any; (e) yearly seongage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of parp;raph 8, in lieu of the payment of morigage insurance premiums. These items are called "Escrow Items. "
Lender may, at any tinie. ¢ollect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan myy reonire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time (7 iime, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lende: imay, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current dala and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an instiution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower irr y:olding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make sich
a charge. However, Lender may require Borrower to p2; a-one-time charge for an independent real estate tax reporting service
used by Lender in connection with this Joan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest 1o be paid, Lender shall not L= renuired to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing cred.te-ar debits 1o the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional securi’y for ali sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by-applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If sae amoum of the Funds held by Lender at any
time is not sufficient to pay the Escrow Iiems when due, Lender may so notify berrewer in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shau riske up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower any
Punds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a cred t agiinst the sums secured by
this Security Insirument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lzoder under paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; second, fo amounts payabie vider paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions autributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph,
If Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may altain priority over
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this Security Instrument, LmugJ mzlty\glwe grmeeEnlogc;clentifw!@nc%.goEm satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “exiended coverage™ and any other hazards, inchwling
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. if Borrower fails 1o maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sezority Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not zaswer within 30 days a notice from Lender that the insurance cariier has offered Lo settle a claim, then
Lender may collect the insvrance proceeds. Lender may use the proceeds (o repair or restore the Property or fo pay sums
secured by this Security Insinupent, whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Boriower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the montuy payments referred 1o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is 2oquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acqu’sition shall pass to Lender to the extent of the sums secured by this Sccurity Instrument
immediately prior to the acquisition.

6. Occupuncy, Preservation, Maintenan(e and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shatl occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy th: Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees iz wriling, which consent shall not be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Borrowr: s control. Borrower shall not desiroy, damage or impair the
Property, allow the Property to deteriorate, or commit wasie or-the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that it Lernder's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Securicv-Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causirg 'iie action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Burrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security werest. Borrower shall also be in default if
Borrower, during the loan application pracess, gave materially false or inaccuraie.ipformation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan eviderce) by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residerce, If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower aquires fee title to the Property, the
teasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenarits ard agreements conlained in
this Security Instrument, or therc is a legal proceeding that may significantly affect Lender’s rigiis in ‘he Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to exforce laws or regulations), then. Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Leader's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
{nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums requir9—1 to
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obtain coverage substantially equivalent to the morigage inshrance previously I effZct, at a cost substantially equivalent to the

cost 10 Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
+ substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 10
"4 one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage Japsed or ceased 10
't be in effect. Lender will accepl, use and retain these payments as aloss reserve in lieu of momgage insurance. Loss reserve
- payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
- that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
m; the premiums required to maintain motigage insurance in effect, or to provide a loss reserve, umil the requirement for monigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.
9. Tuspectton. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall give
' Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a.total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not the: duz, with any cxcess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument imnied:ately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument ziia) he reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured imuediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shztl be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immed.aely before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender oth:rwise.agree in wriling or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Secuzily Instrument whether or not the sums are then due.

If the Property is abandoned by Borrowe:, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fiils to respond 10 Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, ai its option, ¢ither to restoration or repair of the Property or (o the sums
secured by this Security Instrumnent, whether or not thenduc.

Unless Lender and Borrower otherwise agree in writtag, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred to in p2razraphs | and 2 or change the amount of such payments.

t1. Borrower Not Released; Forbearance By Lender Noi.= *Valver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument grait<d 5y Lender to any successor in interest of Borrower shall
not operate 1o release the liability of the original Borrower or Borrower’s suscessors in interest. Lender shali not be required to
commence proceedings against any successor in interest or refuse lo extend tine for payment or otherwise medify amontization
of the sums secuted by this Security Instrument by reason of any demand inagz by the original Borrower or Borrower’s
successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tne covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrcwer, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Boitower-who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgrge. grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally orligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exiend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Buircwsr’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximnum loan charges,
and that law is finatly interpreted so that the interest or other loan charges collected or 1o be collecied in connection with the
loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 1o
Borrower. Lender may choosc to make this refund by reducing the principal owed under the Note or by making a direct
paymeis to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any netice to Borrower provided for in this Security Instrument shall be given by delivering il or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
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Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Security [nstrument or the Note
conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be
given effect without the contlicting provision. To this end the provisions of this Security Instrumen( and the Note are declared
1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and o! this Security Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or any interest in it
is sold or teansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is no! a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument (1t Borrower fails 1o pay these sums prior o the expiration of this period, Lender may invoke any remedies
permitted by this Secur)’z. Instrument without further notice or demand on Borrower,

18. Berrower’s Fugiit to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securry Istrumen discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable faw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would b 2ue under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenanis oy, agreements; () pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable airineys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lende’ s rights in the Property and Borrower's obligation 1o pay the sums secured by
this Security Instrument shall continue unchanged., Upon reinstatement by Borrower, ihis Security Instrument and the
obligations secured hereby shafl remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply ir the case of acceleration under paragraph 17-

19. Sale of Note; Change of Loan Servicer. The No‘z-or a panial interest in the Note {logether with this Security
Instrument) may be sold one or more times without prior notice 10 Borrower. A sal¢ may result in a change in the entity (known
as the "Loan Servicer™) that collec 3 monthly payments due unde: th; Nole and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 10 a sale of the Note( 1fbere is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above un applicable law. The notice will state the pame and
address of the new Loan Servicer and the address to which payments shculs be made, The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presunce, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow 2aycne else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogmzed to be appropriate to normal
residential uses and to maintenance of the Property.,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Jawsur or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Subsvaicz or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regniatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is nccessary, Borrower.shz!! promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volasile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safely or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedles, Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraph 17 unless
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appllcahle law provides otherwise). The notice shall specify: () the default; (b) the action required to cure the default;
. (c) a date, not less than 30 days from the date the notice s given to Borrower, by which the default must be cured; and
" (d) that fallure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by thiz Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Botrower of the right to reinstate after acceleration and the right to assert In the forectosure proceeding the
7 non-cxistence of a default or any other defense of Barrower to acceleration and foreclosure, If the default is not cured on
« o before the date specified In the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by Judiclal
proceeding, Lender shall be entitled to collect alt expenses Ineurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ lees and costs of title evidence.
22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to *his Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrumed, e covenants and agreements of each such rider shall be incorporated into and shall amend andd supplement
the covenants and agréemants of this Security Instrument as if the rider(s) were a part of this Security Instrunent.

[Check applicable box(ve};
x| Adjustable Rate Riae: [_J Condominium Rider Clia Family Rider
[ Graduated Payment Kidsr (] Planned Unit Development Rider L] Biweekly Payment Rider
Balloon Rider I Rate improvement Rider Second Home Rider
[ vA Rider ] Other(s) [specify]

BY SIGNING BELOW, Borrower accepls and agrees (o the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded wilh it.
Wiinesses: 2: [ J
(Seal)

HENR W. SURMA -Borrower

(Seal)
)%BJ'\F.H . SURMA -Borrower

(Seal) (Seal)

-Boetower -Borrower

STATE O lLLINOtS. S’E@(-}K bu:?% County ss:

Q. A af— adu &2 Notary Public in and for saig court;-and stale do hereby certify

that
HENRY W. SURMA AND DEBORAM A. SURMA, HIS WIFE, AS JOINT TENANTS

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrument as THEIR  free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this A\ TA  dayof (DX Aa93.

My Comumission Expires: 6 3 Q UUU OL.U.MEE SU\J.A.D—— ﬁ.ﬁty@.’—oﬂaﬁ

otary Public

T G S EAT

§ JACINIA SOUSA BENAVIDES
3 NGTA m,.,u BTATE OF ILLNOS
E oY CONL S8 EXAINES 65,2000
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)
Loan #. 17212883

THIS ADJUSTABLE RATE RIDER is made this  9YH day of OCTOBER , 1887 and is
incorporatéd im0 and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed
(the "Security Inzirument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Adjustable Rate Motz (the "Note") 10
GCNEN PEDERAL b*l¢ TSB
(the "Lender") of the s dare and covering the property described in the Security Instrument and located at:
17218 SHETLAND DRIVE  TINLEY PARK, 1LLINOIS 90477

[Property Address)

THE NOTE CONTAINS PROViSIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWEL *[LST PAY.

ADIITIONAL COVENANTS, In addition s0 the covenants and agreements made in the Security
Instrument, Borrower and Lender funiher covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT Ciza’<ES
The Note provides for an initial interest rale of  9.8230 7. The Nole provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may change on the first day of NOVEMBER . 2200 and on that day every
@ months thereafter, Each date on which my intercst rate could change is called o "Change Date”,

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an index. The “index” is the
average of the London interbank offered rates for six-month dollar deposits in the London murhict based on
quotations at five major banks ("LIBOR®™), as set forth in the "Money Rates" section of the Wall Sivec Journal,
Western Edition, on the last business day of the month. [If the Money Rates section ceases (o be puvlished or
becomes unavailable for any reason, then a comparable publication shall be selected by the Note Holder, The
most recent Index figure available as of the date 45 days before each Change Date is called the *Current Index”.
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If the Index is no longer available, the Not¢ Holder will choose a new Index which is based upon
comparable information. The Note Holder will give me notice of this choice.

{C} Laleulution of Changes
Before cach Change Date the Note Holder will calculate my new interest rate by adding S1X
pereentage points { 8.000¢%) (the "Margin”) to the

Current Index. 1%c Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.123%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate untii the pext Change Date. The Initial Interest Rate set forth in Section 2 of this Note is noi
based on the Index used (0 riake later adjusiments, plus the Margin, but is establis:ed by the Lender based upon
existing market conditions. Beczuse the interest rate in effect during the term of my loan can never be lower
than the Initial Interest Rate, av-z:v (ime that the sum of the Index plus the Margin does not exceed the Initial
Interest Rate my new interest rate wil> cqual the Initial Interest Rate and will not be based upon the Index plus
the Margin.

The Note Holder will then determine lie-amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to oveat the Change Date in full on the Mawrity Date at my new
interest raie in substantially equal payments. “he result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change I'ate will not be greater than 11,8280 % or
less than 9.8280 %. Therenfter, my intercst rate will rev.r be increased or decreased or any single
Change Date by more than ONE percentage poini(s) ( 1.0000 %)
from the rate of interest I have been paying for the preceding 8 wonths, My interest rate will never
be greater than 1@, 1280 % or less than 9.8280  %.

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amouni of my new
monthly payment beginning on the first monthly payment date afier the Change Date veati the amount of my
monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest ratc and the anount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given me and also the title and telephone number of a person who will answer any question | may have
regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneflcial Interest in Borvower. If all or any pant of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a nateil rerson) without Lender’s prior written consent, Lender may, at its option, require immediate
payment in fu'l Gf all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise 23 orohibited by federal law as of the date of this Security Insirument.

If Lender exzreises the option 10 require immediate payment in full, Lender shall give Borrower notice of
acceleration, The not.ce shall provide for a period of not less than 30 days from the date the notice is delivered
or mailed within which Berrower must pay all sums secured by this Securily Instrument, 1f Borrower fails to
pay these sums prior to the ezpiration of this period, Lender may invoke any remedies permitted by this Security
[nstrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in the
Adjustable Rate Rider.

04 - o (Sea) # (Seal)

- Borrower - Borrower

(Seal)
- Borrower
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