Tl =
vt

- 0

4

‘ UNOFFICIAL COPY

L)

"%5*-3-\:&1 Gd -""“_‘_

TR

97775020

. DEPT-(13 RELCORDING

. TE5555  TRAH £237 1/anvg?
2 B Y U P -TF 7T
G . Caak. COUNTY RECURDER

e

/

THIS INSTRUMENT WREPAH qrg‘-". cs:gg;l;; 302?:1
o \N\DJ‘S : 0 W, Madison

COLLATERAL Chicag , 'L 50661 LOANS : G100944 )]

TRUSTEE MORTGAGE CITIBAN(©®

Reyl Estate Group

500 Wust Madison

Chucugo, Mhnos GOB6 1
Talephone (1 312 627 2900

\
H5

THIS INDENTURE made October 8 1997 byl hllWl't‘ll
THE CHICAGCO TRUST COMPANY e-rC,

tan Hlinoig corporationt KXoz seK M oGy WM BGIV K I E < KESVI0N X6 X800 N X RDOME N M X5 hKWNN»NMHMM@
nat personadly, but us Trustee under the provisions of a deed or dosds o1 trase, duly recorded and defisoreg 1o gl Teoepovivus
wassoviation) in pursuunes of Teust Agreement duted Octoter &, 1997 wid KW Lis
Trust No, 11046847 » herein referrod el Morgagor®, and Citibank, Fodorad Savings ank,

w eorporution orgamizsd and existing under the liws ol the Unitst States, o s apcoessors ond assipgns, erein relerosd o as
"Mortgugee®, WYINESKSETH:

THAT, WHEREAS Mortgayan Ias concwrrendy b ewith executed and delis erad o promesary nowe beariig oven dite iieeewiath
g promissory now, together with vuch other note, instrument. evidence of indubtednesy«¢ docwment fram e w time
substituted foe said promissory note or evidencing wll or purt of thie mdebtedness ovidenee L by siid promissoer vy note o
any extension, renewal or modification of any oy all of such indebieduvsy, i hervinadten Zeforred to as the "Nate™ in
the principul s of THREE HUNDRED FORTY FIVE THOUSAND AND NO/1Q0wa=wew-o-owi R s
T e R e ek e e e D e R e A D D 100 ARS
($345,000.90 i, e payable ta the order of the Martgagee in and by wiueh tlu Muaetpupor promimes
to pay vut of that portion of the trum vstate subject e sand Preust Agrooment and hereinafuer specilivally
duscribed, (1) uny additional advances and vserows, with iterest thereon as provided o the Note, mude by the
Mortgagee te protect the secumty hovsunder, al any time betorr the vetease and canveltution of this mortgige,
uand (2} the principal sum and interest therean it the rate and it the tines wnd atmeunts s provided m the Nite,
to be applied lirst to advances wod eacrows then to interest, and the badanee o praeipal until swid indebogmesa
in paid in full, Al of said prinvipad and interest are made payable at such plave as the halders of the Nate anay,
from time to lime, in weiting appoint, aond m oabsence o} sueh appomigment, then ot the «Tiee o Citibank,
Fedoral Suvinga Bank.

NOW, THEREFORE, to secure the payment and pertormanes of all sams payable vider the Sote and ! swns
puyable und other shligations in aecordunce with the wrins, provisions and tinitations of Hus Murtgege, gaovided,
however, thut the madmum wmoist secursd horeby on aceount of pencipal shadl not exeeed the sum o i amoun vouad
to two times the laan amount set furth above plus the tatad wnount of Wl advanees made by Morigagee w poteet the
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K- # premises (doflned below) and the security interest and len ervated hereby), and in consideration for the loun
% Wuvidonced by the Note und secured by this Mortgage, and for other valuable considerution, the receipt of which
I % is horoby acknowledyed, Mortgugur dous by these prosents MORTGAGE, GRANT, REMISE, RELEASE, ALIEN und
Y CONVEY unto the Mortgages, ity succossors and assigns, to have and o hold the following deseribed real estawe
("Land"), right, title und interest therein, situate, lying and being in the ¢ivy of Chlcago » County of
Cook , end State of tlinois, to-wit:

LOT 25 IN BLOCKR 37 IN E. RANDOLPH SMITH'S SUBDIVISION OF BLOCKS 34, 3%, 36 AND
37 IN SHEFFIELDS ADDITION TO CHICAGU, 1 SECTION 31, TOWNSHIP 4U NORTH, RANGE !4
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINO!S.

TAX I.D. MUMBER: 14-31-416-009-0000

F more commonly known as:
' 1739 N. Damen, Chicago, Il 60647

pilrn AL

i TOUETHER with all of the following propertye! Mortgagor (but excluding wny property ewned by a tenant), which,
together with the Land is referred w in this Morig:pes an the “premises” or the *mortguged property™:

[
*

¥
& (u) Appurtenanceos. All tenements, rights, cakoments, herodituments, vights of way, priviloges,
B libortion, appendugen and uppurtenunces now o hevealtar belonging or in anywike appertiining o the Lund
- (including without lmitation, ull rights relating w stivrs and sunitary sewer, water, gas, electrie, railway
b and wlephone services); ull development vights, wir righits, water, wawer rights, water stock, gus, oil
K minerals, coul und other substances of any kind ar charaetor andertying or velating o the Land; all estme,
cluim, demand, right, title or interost of the Mortgagor in‘und w any street, rond, highway, or alley
(vacuted or otherwise) adjoining the Land or any part thervef, all strips und gores belonging, adjueent or

pertaining to the Land; and any afterucquired Litle w any of the fore oing:

fittngs and othur improvements and property of every kind and charaeter oy or hereafer located or erected
an the Land, together with all building or construction materials, equipment, applisances, machinery, plant
equipment, fAttings, appurati, fixtures und other articles of any kind or niature ‘wWhatssever now or hoerealter
3 found on, uffixed W or attuched o the Land ov said improvements, including (witheat limitations wlt motors,
K boilors, engines und devices for the operation of pumps, and all heating, eleetrical, lighting, power, plumbing,
; air conditioning, rofrigeration and ventilution equipment (ull of the foregoing is hereinreferved to colluetively
us the "improvemenia®)

4

<3 (b) Improvements and Fixturos. Afl buildings, structures, veplocements, furnishings, Fixtures,
t

1

N (¢) Porsonal Proporty. All building materials, goods, construction materials, uppliusces tineluding
stoves, refrigerators, wator fountaing and coolers, funs, heaters, incinerators, compactors, dishwashers, clothes
washors and dryers, water heaters and similar equipment ), supplies, blinds, window shades, carpeting, Noor covorings,

. elovators, office equipment, growing plants, five sprinklecs and ularms, control devises, vquipment Gnctuding motor
] vehicles and all window cloaning, bullding cloaning, swimiming pool, recreational, monitoring, garbuge, wir conditioning,
k. pest control und othor equipment), tools, Aurnishing, furniture, light fixtures, non-structural additions W the promises,

P4 and all nther tangible property of any kind or character now or hereafler awned by the Martgagor and used or useful in
connection withnr,ﬂu promisys, any construction undertaken in gr on the premises, any trade, business or other getivity
B (whothee or nut ongaged in for profit) for which the promises are used, the maintenance of tho premises or the convenienee
of uny quests, licensees or invitees of the Moragor, all regardless ol whethor loieated in or on the premises or locuted

: alsewhere for purposes of fabricution, storage or otherwise including (without limitation) all rights under and w the
i estrow uccount(s) estublished und maintuined pursuant to this Mortgage (wll of the foregoing 18 herein roferred w

i coilectively an the "Goods");
J (d) Intangiblos. All goodwill, trademuarks, traje numes, aption vights, purehuse contracts, bouks and records
g and genoral intangiblos of the Mortgugor reluting to the premises (ur any portion thereol and all aceounts,
LOANN: 010094491
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contract rights, instraments, chatlel paper und sther vights of the Mortgagor for payment of money, Tor property
sold or lent, for services rendered, for inoney lent, o for advances or deposits iade, and uny other intangible
property of the Mortgugor related o the premises o ainy portion thereol tall of the toregoing is herein veferred
w eolloctively as the *Inlungibles™);

*

.:?*‘

"a..?t.,l

fv) Ronta, All reats, issues, profis, royaltios, avails, meome sind other benefits derived ur owned by the
Martgugor direetly or indivectly Irom the premises (or any portion thereofs tall of the foregoing ix borem colluetively
callod the "Rents™n

{(f} Loasoes. Al vghts of the Mortgagor under alt leases, Beenses, ocCupaney agrociments, coBeossuibin o
other arrangements, whoether written or oval, whether now existing or ointered it at any tine heveafer, wiwreehy any
PUrsON WISt puy money or any consideration B the se possession oF oveapuney al, ar any estate iy, the premises
(or uny portion theeeoDy und all vents, income, prafits, beaefits, avails, advantages and chume against guaranors
unrder uny therceol el of the Ferogonesg s herein eatled 1the "Leasos s

(@) Plans, Allvighos of the Martgager w plans and spealications, designs, drawinss and other matiers prepared
for any consteuction i or on the premises tall of the Tivegaing s herein called the " Prans®);

[]
H

£ 4

L L% -;.d

(h) Othor Propuryy. All other property o cights of the Mortgagor of any kind or charaeter related o the

Land or the fmprovetients, and all proceeds tncluding insuranee and condemnation procesdsr and produets of any off

the leregoing,

It unduerstood that dhe eeameration af any specifie nems of propeety shall in no way exclude ae be held
vxelude wny items of proporty potapecifically mentioned. Aol the mertgaged property deseribe ) above nontended
to be mortgaped and conveyed veaunit, All ol the such mortgaged property fwreby agreed to farm, to the fublest
extont peemitted by biw, real estatoand conveyed and morigaged horeby, As te the hadinee of 1o abive dosceribend
maortguped property which is persomdprapeety wndur seppbeadle kow or itoms which e o may becotne fistares, ts
Mortguge shadt wlso tee construed ws @ secarty srvement under te Uniform Conumereiad Code as i etfeet in the state
in which the promeses are located, and thes Movtgage vonstitates o Bngncing stutement Gled as a fistaee By i
the olTicial records of the County Recorder ofthe County i which the promises are focated with rospeet to uny anid
all ixtures included within the property deseeilvd wbove, oid with respoct 1o any goods or other persaia proguesty
that may now or hereuftler becume such Nxres:

IT IS FURTHER UNDERSTOOD AND AGRERD THAT

1. Maintonunco, Repair und Rostoration of Improvoments, Puymont of Prior Lions, #ite, Moregagor shadl i prompely
repair, restore or rebuild any buildings or improvementas now o heceatar on the pramises which may beeome damaged or b
dentroyod; (b koeep sad premises in good vondition and copue, widhrgs waste, and froe ron meehanies' hons o otlier
fiens or cludims fue Hen not exprossly subsrdinated to the lien hepealBs Qe pay when due any imsdebtodness whneh imay e
secured by a lien or charge on the premises superior t e hen hereefiind suon request oxhidit satisfictory evidessee
of the discharge ol sueh prioe tien w Mortgagees Wi complow w.chin a reansmabie time aisy buadding e buildings now or
at nny time in process ol orection upon said premisest o) compdy with all reqaizements of iw, muetpad ocdinanees o)
reswictions of vecord with respect to the premises and the wse thereofs 1 make no oateriy alwerations inosaid premises exeep
us required by law wr innnicipu) ordinunee; () suffer or permit ne change inthe geparal nature of the oecwpaney of the
premises, without Mortgupee's written consent; thh initiate or aequiesee in no zoning veehussification, without Mortgages
written vonsent; () pay such itern of indebtediness seeured by thie Morgage when due saecoidisg? e the wrms hero o of the
Note: §) not tr sufler or permit any unlawiiil use of or iy Busaiee o exist upon the promises: to ot e dimimsh or impin
the value uf premises ar the securily intended (n be effeeted by vietue of this Mortgape by aof 00 or mniskion to aet: )
appear in and defond any proceeding which in the opinion of the Martpagee wdlects its security boredpaes, and W gyl costs,
uxpunses und attomey’s Tees incumed or puid by the Muoriigaee inany proceeding i which Mortgaged sy partiepate i oany
capacity by reason of this Mortgage; (md not suffer or peemie, withowt Marigugee's wrtien consent, /s aiterabions,
additions to, demelition or remaovad of any af’ te improvements, apparati, fixtuees or sguipment now or iereaftor upon said
proporty, (i) a sale, assignment or transler of any right, titte or interest in and o any of the improvements, appurati,
fxturen or equipment which may be found i or apon the premises, i) any change m the nature or ehiaracter of the operaton
of the premises which will increase the intensity of the ase theveol, and Gy a change or alleration of the extoriog or
interioe stractural wreangement thut not to the exclusion of wtherss, walis, roams and halls,

2. Sulo or Transfur of Premises or Interost Therein, Movigagar agrces wnd understands than i shad! constinae
an event of dofuult under this Mortgage and the Note entitling the remedios herein and in the Note to be exercised if tas
the Mortgagor, or uny beneliciary of the Mortgugor, shall convey title 1o, or beneficial interest i, or otherwise suffer
or permit any equitable or buneficiul interest by e pretises o bocome vested inany person or peesans, (em or corporation
or other entity recopmized in law or equity other than the Mortgugor or the present beneliciary or beneficiares, 1h allow

any line or security interest to attach to the premises o the beneficial interest in the premises other than the lien of

this Mortguge, excluding taxes and assessinonts not vol due and payuble, t¢) uny articles of agreement for deed or ouher
installment contract for deed, ttle or benefieinl interest or lund contract in the premises are entered into, ar (d) uny
partnership interest uf u partnership, iFany, owning all or u portion of the beneficinl interest in the Mortgagur or any

LOANN: 010094491
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agwck of & corporation, ifany, swning ull or u portion of the benefciad interest in the Mortgagar is conveyed, translerred,
Y hypothecuted, in whole ov in part.

r

4 3. Payment of Tuxos. Mortgugor shall pay hefore any penalty attaches wl real extite taxes, amd shall puy
£ pecial luxos, special ussessinents, water churges, sewer serviee charges, and other churges aguinst the premises when
g ue, und shull upon written request, furnish to Mortgugee dupticate receipts therefor, ‘la prevent defuult hereunder,
idortgagor shull puy in full under protest, in the manner provided by statute, uny Lax or assessiment which Morgagor
Fnuy desire to contest,

wsured, until the indebtedness secured by this Mortgage is Fully paid, or i case of Toreclosire, until the expiration
f'uny period ol redemption, ugaingt Joss or dumage by fire and sueh other bazards as may reasonably be required by
T Mortgugue, including, withaut lmitation un the generality of the fregaing, war daemage insurance whenover in the opinion
o Mortgigee such prowetion is necessary, Mortgagor shall also provide linbility insurance with such limits for persona

injury and deuth and property dumuge w Mortgugee muay requive and i required by Mortgagee, food and rents cwhich will

assure coverage for loss ol rentad income For twelve 12 conmeeutive months) insuranee, Al policies of msaranee w
.: be furnished hereunde: shall be in forms, companies wd wmownts satisfactory o Mortgagee, tut in no event less than the

L) . 4. Insurance, Morigagor shall keep all buildings and imprevements now or hereaftor sitwated on said promises
lQ

and in form sutisluctory = Mortguger, including w provision requiring that the coverage evidenced thereby shull not be
terminated or materinlty modifled without ten CHr days” prioe written notive o the Mortgagee, Mortgagos shall deliver
all policies, including udditionaLand renewal policies, to Mortgager, and, in the case of insuranee about 1 oxpire, shall

doliver ronuwal polieies not 1awe thun ten (10) days prior to the respectivee dutes of expiration,
Jl:; . [ " N 1
Bl Unloss Mortgugor provides eviderce ol the insuranee coverage requived by this Mortgage, Mortgages may purchuse

insurance al Mortgugor's expense-to protect Mertygagee' s intevest in the premises, The insuranee may, but need not,
proteet Mortgagor's inerests, The covervge that Mortgagee may purchase may not puy any chum that moettagor makes
or uny cluim that s made wginst Mortage: i econneetion with the premises, Mortgagor may kter caneed any insurance
X purchased by Mortgagee, but anty alfter providing Mortgages with evidencee that Movtgagor has ohtained isuranee as
: required by this Morigage, [ Mortgagee pureliosaes msuranee fie the premises, Mortgagor will be responsible for the
d eosts of thut insuranee, including interest and wisy siher charges that Mortgagee may impose in conneetion with the
plucement of the insurance, until the effective datea the cuncellation or expiration of the inswranee. The costy ol
the insurance may be added to Muartgagor’s totad outste nding hadunee or obligation, *Fhe costs of the insutanee inay be
more thun the cost of innurance Mortgagor may be able/to dhiain ueting alone,

! f. Tux and Insurance Doposit, To more tully proteet thesecurity of this Morgrage and o provide scearity (e
& the Mortgagee fur the payment ol reatestate luxes wod msuranes premiums, Mortggagor agirees Lo pay 1o Muetgague, at
\, such place us Mortgugee may from time Lo time in writing appuintane in the absence of such appuintment, Uien at the

uffiew of the Mortgagee in Chicago, Hinois, vach month at the due deeedor the monthly mstathnents of principal and
R0 intorest as provided for under the Note tinaddition o paying the pringipal and interest provided for under the Note:
C inunumount asdetermined by Mortgugee, insuch manner as the Mortgagee may proseribe, o provide security for the
K puyment of the real estute taxes and insurunce promiums,

- If at uny lime the winount of the ren! estate Wxes or insuriiee premiims are igrcarad 20 Mortgagee rocvives mlorasation
£ that thesame will beinereased, or i the monthly deposits then being made by Mortgasorion this purpose ofcontinued)
k. would nat make up o fund sufficient in the opinion of the Mortgages o pay such itern 60 daysoeor o s normally sehodubed
i instaliment due date, said monthly deposits shall thereapon b inereased and Moetgagor sta deposit immeadiately with
2 Mortgugee on demund such additionul sums as are deternmned by the Mortgagee su thitt the moneys then on hand lor
3 the payment of said item plus the increused monthly payments and sueh additivnal swins demozded shall be suiticient
30 that Mortgagee shall huve recvived from Mortgugoe adequute amounts o pay sueh item at leags 20 duys before the
& normally scheduled installment due date. For the purpose of determining whether Mortgagee hadooe-haod sulficient
v muneys to puy any particulur item ut luast 60 days prioe w Lhe due dute tierefury, deposits Tor oaeis nem shall be
ki troutud sopurately, it being the intention thue Mortgagee shall not be obligated to use moneys deposited For the
paymoent of an item not yet due und puyable for the puyiment of an itwm that is due and payuahie,

Notwithstunding the foregoing, it is understond and agreed (o that deposits provided o heveander may be lioh] iy
B Mortgugee in o single nonsinterest bearing aecount, and (b that Mortgugee at its option imay, it Margzagor Tails w ke

E' uny doponit required hervunder, use deposits for one iten for the payment of another item then due and payabde, Al such

L. duposits shall be held in eserow by Mortgagee und shall be applied by Mortgagee w the payment ol the sind rea) estute
B taxes and insurune: premiums when the same become due und puyable, Failure to pay any of the afinresaid monthly deposits
e for 10 duys after they are due or fuifure to pay uny of the aforesuid udditionat deposits fur 5 duys ufler demuand by
& Mortgagoe, shatl be un event of default under the Note secured by this Mortgage and under this Mortgage, in which
g vvent all remedios undur the Note secured by this Mortgage and this Mortgage may be immediately exereised by the
. Mortgagoe and, further, all moneys on hand in the deposit fund may, ut the option of Mortgagee, bo applicd i reduetion
of the indebledness under the Note secured by this Mortgage,

LOANN1 010094491
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l. R
[y
o ¥ the funds so deposited uxeeed the wmaount required o pay such taxes for any yeur, the exeess shull be applied on a
sybsequont duposit or deposits, The Mortgagor further agrees that Mortgagee shall not be vequired W make puyments
uf which insufficient funds are on depnsit with Lhe Mor(guges, Mortgagor agrees that nothing hercin containeg
afull be construed us roquiring the Mortgugee to advance other monios for such purpose and the Mortgagee shall nat
igpur any liability for anything it may do or omit o da,

ssossion to the assignee und Martgagee shall theveupon be complptely released feam all liability with vespect to such
osits und Martgagor shall look solely to the ussigree or bransleroe with respeet thereto, This provision shall upply
every transfor of such deposits to o new assignee, Upon full payment of the indebtednuess under the Note seeared by
this Mortgage and the Mortgage (e st any prior time st the eleetion of the then halder of the Note and this Mortgage!
the bulance of the deposits in 1ts possession shall be paid over w the record owner of the premises within a reasonable
Ume period fuljowing puymunt and no other party shall huve any eight or chism thereto i any eveat,

¢. Hazurdous Material; Indemnification. Neither Mortgagor nor, to the best knowledpe of Mortgagor, any other
person or ontity hus ever caused o permitted, and Mortgagor will not ut any time cause or permit, @ Reportable Quantity
(s heveinaller delinesof Hazardous Saterind (as hereinafley definedi to be plaesd, hold, loented or disposed of on, under
or ut tha premises, or gay part thereol, or ta be unluwfully trunsported from the premimes, or to be transporwd from the
promises und unlewfully placed, held, located or disposed of an, wnder or at any other site or proporty thy whotasoeves owtawd),
or tobe released in to the stmasphere or any watercouwrse, body of water or wothands, oy o be disposed of in any pluce or
mannter which, with the passtare of time or the giving of notice or both, would give vose to liability tor potential fusbifitys
under uny Environmental Laves (os heveinafler defined), Netther the premises nor any pavt thereol, has over heen used
(whether by Morygagor o, to the best knowledge ol Murigugor, by any ather persen or entity s, and Mortagor will ot use
ur pormit the promises, or uny part taesal, o be tsed, w a trenunent, storage or disposid P whether permiient or emporey
site for any Huzurdous Material,

gUmn an assigtiment of this Mortgaee, Mortgugee shadt have the vight 1 pay ovir the batanee of saeh deposits in its

Morygagor hereby indemaittes Mortgages and agrees w hold Martgagee larmless rum and agamst any siod il Josses,
Habilitios, dumagues, lines, penalties, injuries, sosts, expenses and claims of any and every kind whatseever fincluding,
without limitation, attornoys’ and paruleguts’ teer and ather legal exponses) which at any tirne or from tme i tine may
be paid, incurred or sulTered by, or nsserted aguisss Mortgugee for, with rospoct to, or s a diveet or indiecct resalt of,|
the presence on, ut or undor the premises, or, following rolocation thercof from the premises, the presence on, al or undey
uny othor sHe or property, o the escupe, seepage, keakage, sellage, discharge, emission o sedease from the premises into
or upon any land, the atmosphere, or any wutercourse, body ol water ar wetlund, of any Hazardous Muteriad dneluding,
without limitation, any losses, lubilitivs, dumages, fines; pasaition, injuries, costa, oxpenses or claims asserted or
wrising under any Enviommoental Laws, Notwithstanding arytisieg to e comtiaury i Uius Mortage, the Note or any sther
insbrument or docwment, the provisions of and anderwkings wnd Geiezanifieation set vut i this provison shadl saevive thee
satisfuction and releuse of this Mortugre and the payment and sauslesion of al indebtodness seewred by this Marigage,
und shall continue in effect forever,

"Huuudous Muteviad® mewans wnd incltides any hasardous, wsie or dangeosts stbstanes or any poliutant o contaminnt
dufined as such i, or for purpose of, any Enviconmental Laws. "Roportable Quaiies mwans, with respeet 1 any Huwzaudous
Muteriad, w reportable quantity of such Yhazardous Materiad us specittod in, or for posnoses of L any Bnviconnmental Laws.
"Environmental Luws® means the Comprehensive Environmentad Response, Comperisotion, and Liabilicy Act, any soecadted
"Superfund” or "Superlien” law, e Resirce Conservation and Recovery Act, the Clean Water Act, the Toxie Substanees
Cuntrol Act, thy Hlinein Rosponsible Property ‘Transfir Act ar any other existing or Tutius federad, state e focal slature,
law, ordinunee, code, rule, regulntion, aeder or deerve, regulnting, vetating tu, ar impesing Batshity o stundwrds of conducet
or remediution concerning iny hozardous, wxie or dungerous wante, substiee or mageridl, sacles paw w el i effoet,

7. Mortgagoe's Interost In and Usoe of Doposits, In the ovent of u defuult inany of the prosisions contained in
this mortguge orin the Note, the Mortgagoe may atits option, withaut being reguired to du so, apply 2oy maneys at the
time on deposit pursuant W parugruph 5 heeeof, as any one or more of the sume oy be applicable, on sy of Mortgagor's
obligations herein or in the Note contained, in wuch order and rmanner as e Mortgagee may ofect, When the sndebledness
secured hersby has been fully paid, anv remaining deposits stradl be paid to Mortgagor or w the then owner ar owiiers
aof the mortgaged promises within o reasonuble peried of time, Such doposits are horeby pledged as addivional seeurity
for the indubtedness heroundor and shall be held in trust t be irvevocably upplicd by the Mortgagee For 1he purposes
for which mude hereunduor and shall not be subjeet W the direciion or cantral a1 the Mortgagor: pyovided, howover, that
the Mortgagee ahall not be liable fur any fuifure W@ apply W the puyment of tuxes ind Snsarance promioms any amount so
duporitod unloxs Martgagor, while not in defuult hereunder, shall have roguested Mortgagen sn writing not Jess than
thirty (30) days prior W the due date therefore to make application of such Tunds o the payment of the particular
taxes or insurance premiums for puyment of which they were deporited, uecompunied by the bills for sueh tuxes and
Insurange premiutms,

R. Mortgugoc’s Right o Act. 1T Mortgagor fails w pay any cluim, lica or encumbrance which shall have a prior
lien to the Hen of this indenture, or t puy, when due, any LAX OF AESERBIMENE, U1 WY BLEADCC Promin, ot W keep
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?(m promines in repair, us wloresaid, or shall commit or permit wasie, or if there be commienced any aetion o proceeding

Tecting the premines ur the Litle thereto, then Moryguger, at its option, may pay such elain, fien, chieumbruncy, tax,
dusossmont or premium, with right ol subragution thereunder, mey procure saelt abatiacts or other evidence of titde us
Juerna necessiry, may make such repaies and take such slops s it deems advikable o prevent or cuwre such waste, wnd
uym:Epuur in uny such uetion or proceeding and rotain counsel therein, and ke such uetion therein s Mortgagee deems
dvisable, and for uny of such purposes Mortgugee may udvanee such sums of money as it deems necessary. Martpagoe
wlt be the sole judge of the legulity, validity and priority of any sueh elaim, lion, eneumbranee, tux, assessment
wd premium, and of the umount neeessary to be paid in sutislaction tereol, Murtgagor will pay o Mortgugee, immediotely
1d without demund, ull sums of tmoney advaneed by Mortgagee pursuant 1 this puragritph, together with interest un ueh
- iuch advunce at the rute set forth in the Note, and all suei sums and interest therean shall be securod lwreby,

.

!

- 0, Adjustment of Lossos with Insurer und Applicution of Procouds of Insurance. n cane of loss, the
! Mortgagee (or ufter entry of deeree of farcetisure, purchaser at the sade, ar the deeroe oreditor, as the cose may b
e i horeby uuthorized vither () to settle, calleet, compromise und adjust, inits diseretion any chiim under such insuranee
A polizien without consent of Mortgugor, or 1) w allow Morlgugor W agree with the insurasice COMpUnY or compainies un thye
umount o be paid upm the loss, In vither case Morgugee is authorizad to colleet and reevipt Tor any such insc e TROHEY,
) Murtgogor agrees to pim, upan demuand by Mortgugee, all recvipts, vouchers and reloases reguired of him by the compuanies,
k- 1f (w) Mortgugnr is abligald w restore or replave the damuged or destroyed buildings o improvements under the wrins of
. any Joane or leases whichare or may be prior to the lien of this Mortgage, () such damage or destraetion does not resuls
4 in cancellation or termination of such lease, (¢ the insurers do not deny linbitity ws to the insureds, and d) sueh
4 roceeds are suffivient to feswcy or replice the damaged er destroyed buildings or impravements in the judgement of’
ortgugen, such proveeds, nfler seducting therefrom any expenses incurred in the collection thereof, shill be used 1o
: reimburse Mortgagr for the cost of sebuilding or vestoration of buildings and improvements of said premises, D oatt other
b cases, such insurance procoeds may; i the option of Mortgagee, cither b applied it reduction of the indebtedness seured
7 hureby, whother due o not, or he held by (s Mortgagee and used 10 ramburse Moretgagor for the cost of Uhe rebuilding or
i rustorution of buildings or improvementa on vaul premises, The buililings and improvements shall b so vestared or pebait
w10 be of at least vgual value and substantially the same churacter o8 prive to such dimage or dostruction. 1o the ovent
- Mortgagor is entithed W reimbursement out of inzyrance proceeds, o, i Murtgagee elects W permit reimbursenent out of
insurunee proceeds, such proceeds shall be made wrodlable, from time t time, upon the Mortgagee being fumished with
» subisfactory evidenee af the estimated cast of complotion thereof und with such architect's cortificates, waivers of ien.
contractors’ kworn stutements and ather evidenee of cost and of paviments s the Murtgagee tay reeanably roquire and approve,
'+ und if the ustimuted cost of the work excoeds wn percent (1090 abthe ariginal prineipi) amount of the indebtedness seeured
; hereby, with all plans and specifications for such robuilding ve rastoraton as tie Morlgagee may reasonably reguire and
approve, no payment made prior to the final completion of the warg shalt execed ninety pereent190%) of the value of the
wurk perfurmed, frum time to time, and at wlf tirnes the undishursed Batance of suid praceeds remaining m the bands of the
Mortgagee shalt be at jeast sulficient to puy For the cost of complétizpof the work free and elear ol liens, T the euse
where Insurance procecds are used for reimbursement, Morgugor agroes /ey Mortger 16s out of pocket foes il URPUNRCH
& and its inspection and pracessing fees,

In the case of loss after fareelosure proceedings huve been instituted  tiepraceds of any such insurance policy
B or policies, if not applied us uforesaid in rebuilding or reswring the buitdings G improvements, siuadt be used to pay
i the umount due in accordunce with any deeree of Toreclosure that may be entervd in wy such procoedings, and the bulanee,
¢ iCany, shull be paid o the awner of the oguity of redemption if he shadl then be ensitliad 1o the same or as the eot
g maydirect. [ncuse of the forectosure of this mortgage, the court in its deerce may provide that the mortizagee’s eluuse
Bt awuched 1o cach of said insuruance policies may be cunveled and that the decree creditor Ny cause d itow lose cliause to be
by attuched 10 euch of said polivies making thie losy thereunder payable 10 suid ereditor; and any saeli SGeeelosure decree inay
B further provide, that in case of one o more redemptions under said decrev, pursuant w the statuse fa such ease made and
; provided, then and in every such case, cach suceessive redemplor may cause the preceding loss classe attached o euch
. ingurance policy to be canceled and w new loss efause to be attached thoereto, making the toss therewndr® puvable w such
redemptor, I the event of foreclosure sale, Martgagee is horeby autharized, without the consent of Movigopor, W assign
any and all insurnnee policies ta the purchuser at the sale, or (o take sueh other steps as Mortgugee may deem ndvisubie,
. W cause the interest of such purchuser to be proteeted by any of the said msvranee policies,

10. Stamp, Transfor or Revenue Tax. f, by the luws of the United States of America, or of any stute huving
Jurisdiction over the Mortgagor or the premises, any tux is due or becomos due in respect ol the issasiee of the Noge or
.. this Mortguge or the roeordation thereof, the Mortgagor covenants and agroes to pay sueh tax 1 the imanner reguired by
R any such law. ‘The Mortgagor further coveninis te hold hurmless and agrees w indemnify the Mortgagoe, its successor or
assigns, uguinst uny linbility incurved by reason of the imposition of any such tnx,

11. Propayment Privilogo. AL such time as the Mortgagor is not in default either under the terms of the Note
or under the tormy of this Mortguge, the Mortgagor shull huve such privilege of muking prepuayents on the principut of
b the Note (in addition Lo the required puyments) s may be provided in the Note, and in aceordanee with the wems und
f<  conditions, if any, sot forth in the Note,
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&2, Effoct of Extonslons of Timo. I the poymuent of said indebtedness or uny part thereof be extended or
vied or tf any part of the seeurity be released, afl persons aow or ut any thne herenftor licble therefore, or interestod
in guid premises, shall be held to annent tw such extension, variation or ecelease, and their Hability and the len and
albprovistons hereof shult continue in full faree, the right of recowrse aguinst all sueh persnm being expressly vesorved

byfthe Mortsugee, notwithstanding sucl extension, variution or release,

3. Blfect of Changos in Luws Rogurding Tuxution. 1n the ovent of the vnactinent after this date of any taw
of Jhe atate in which the promises we located dedueting from the vadue of land for the purgose of taxation any lien hereon,
or impoking upon the Mortguguee the puytnent of tie whole st any part of the taxes e issosstnents or eharges or liens herein
roquired to be puid by Mortgugor, oy ehunging in any way luws relating to the taxation o lCmartgages or debts socured hy
mortgnges or the mortgagues intorest in the property, o the manner of callection ol taxes, 8o as to affeet this Mortguye
or the debt socured heyeby ot the holder thereof, then, wnd in wny such event, the Murtgagon, upon dermamnd by tie Margugore,
shull pay such taxes or assussments, or reimbarse the Mortgugee therefore; provided, bowever, that if in the apinton of’
coungef for thy Martgagee () it might be unfawful t require Mortgager W make steh paymwent or (h the making of such
payment might cesull in the iImposition of interest it excess of te muximum amount permitted by Lew, then asd in such
gvunt, the Mortgagee may olect, by notice in writing given t the Mortgagor, to deekare afl of the indebtedness secured
huroby to bu und berome due and puyable sixty (60) days from the daw of giving of sueh notice,

14, Mortgageo's Po:tormance of Dofuulted Acts, In cuse of defunlt therein, Mortpagnee may, but need not, inoke
any payrnent or perform Loy set herein roquired of Mortgagor in any form and manner deemed expodient by Martgaee, und
may, but noed not. make Fadl or partial payments of principal or iterest on prioe onctpnhicastees, i any, wnd purchase,
discharge, compromise ar seltie any tax licn o other prioe Hen or tithe or eluim therenl, ae vedean from iy tax sale
ar forfeiture uwifecting snid premaes or contest uny tax or assessment, Albmoneys punf fuc any oF the purposes herem
authorized und att expenses paid Geipsurred in cotrection therewith, incliding attorneys"foes, and any othee imoneys
udvanced by Mortgagee W protuet the mwastgaged premises und the lien Dercol, stiadl be so muel additional mdebtadiness
seciired horeby, und shati become tmmedinidy due und payable withaut netice and with mierest thereon at e vate ol
interest then upplicable W the indebtedness weoved by kﬁin Mortgage. Tnaction of Mortgagee shall never be considered
as u waiver of uny right aceruing to it on cecount ol wny defiult on the part of Mactgagor,

156, Mortgagee's Holinnco on Tax and insvosace Bilw, We. Mortgugee in mahig any payment is hoereby
authorized: () w pay uny taxes, ussessients wrkd ez poce premitams, aceording to any bill, statement or estimate procured
from the approprinte publiv offive ar vendor witheut inguiry into the ucenraey of such bill, shatement or estimate o into
the valldity of uny tux, assossment, insurance premiwos, rale, forfeiture, x lien or e or claim thereofs or d o
Fuwhuw. dinchurge, compromise or setthe any othier prior Eor; without inquiry as o the salndity or atnat of uny claim
o lien which muy be anserted,

10. Accoloration of tndebtodnoss in Cuso of Dofault. 1 ey of the following acvury o defiolt be aade for
ffeen (155 days in the due and punctund payiment of the Note, or any iwatidiment due in aceovifaree with the terimas thereof,
gither of principal or interest; or (h) the Mortgagor shali file a petitinnSsivoluntary bunkruptey under the United States
Bankruptey Code or any similar luw, state or federa, whether now or hereafter oxistmd, or an atiswer admitling insslvency
or inability to pay its debts, or fuil W obtuin o vacation or stuy of inveltgtacy proceedings within the (1) days, as
hoeroinaflor provided; or (0} the Mortgugor shadl be adjudicated a bankrupt, ovgtristee or o reeciver shall b uppointed
for the Movtgagor or for nil of its praperty or the majer part thereol in any invelurary provecding, or uny court shall
huave tuken jurisdiction of the property of the Muvtgager or the major part thereol'tn aity invotuntaey proceeding for the
reorganbation, dissolution, liquidation or winding up of the Mortgugor, and such trustec sy reeviver shadl oot I dikcharged
or such jurisdiction relinguished or vacated or stayed en appeal or otherwise stayed witing ten CH days; or (d) the
Mortgagor shatl muke an assignment for the benefit of ereditors, or shall admit i writing ws inubatity W pay s debls
yenerally as thuy become duw, or shall eonsent to the appsintment of o receiver or trustos o3 diguidator of afl of s
property ar tho major purt thereof; or (¢) default shadl be made in the due ohservanee ar perfrmasce ofany other of the
covenunts, agreements o conditions hereinbefore o heveinafter contained, requived o be kept o pestarmed or vbrerved
by the Mortgagor and the same shall cotitinue Yor twes €) days; or () @ default or event o defucttocew s under any
other lnan, securod oy unseeured, or other agroemont made by Morigagee te Morgagor cand/nr any beneficiary of
Mortgugor) or any agreement between Mortgugee and Muctgagor (and/or any beneliciary of Mortgagor or w any gaurant
of this loan, thon and in every such cuse the whole of sald principal sutn hereby seewved shadl, ar onew, at the opbion
of the Mortgugoee, botome immediately due and pavable, ugether with aceried interest thoreon, without nolics o Mortgagor,

17. Forecloaure; Bxponso of Lidgation. Whon the indebtedness hereby secured, ar any part theveof, shall beenme
due, whuther by acevlerstion or otherwise, Morygugee shull have the vight t Joreclose the fien herool for such indobtedness
or part thereof. {n any suit to foreclone the hien hereof, thore shudt be allowed und included as additional indeblednesy
in the decree for sale ult expenditures and expenses which may be paid or incurved by ar on behall of Morygugee for
attorneys’ foos, appralier's foos, outluys for documentury und expert evidenee, stenogeaphers’ churges, publication costs,
and costs (which may bue ostimatod vs to items to be expended aftor entey of the deervei of procuring ull such abstrocis
of title, title searches und examinations, Litle insurance palicies, ‘Torrens certificates, und similar data and agsurances
with respect o tithe and uny other expenses us Murtgagee may deom reasonably necessury cither (o prosecute such suit or
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T uvidence to biddors at uny salo which may be had pursuant to such deeree the true condition of the title or the value

Yol the promisos.  All uxponditures und expenses of the nuture in this paragraph mentioned, and such expenses and feos us

“Pmuy be incurred in the protection of suid pretisos and the maintenance of the lien of this morigage, including the fees
7::? any attorney employed by Mortgugee in any litigation or proceeding uffecting this Mortgage, the Note or said premises,

including probute und bunkrupley prweedings, or in proparations for the commeneement or defense of any provesding or
threatoned sult or procoedings, whether or not actually commenced, shall be immedintely due and puyuble by Mortgagor,
with interest thereon ut the rate upplicable to the indebtedness secured by this Mertguge and the same shall be seeured

; iby this Morigoge.

I8, Application of Procoeds of Foreclosure Sale. ‘I'he procecds of any foreclosure side of the premises shall

o distributed und applied in the following order of priovity: First, on agcount of all costs und expenses incident to

the foreclosure proceedings, including alt sueh items as are mentioned in the proceding paragraph hereofs second, alt

other items which under the terms hervol constitute secured indebtodness additiona) w that evidenced by the Note, with

interest thereon as herein provided; third, ull principatand interest remuining unpaid un the Notes fourth, any overplus
W Mortgagor, its suvcossors or ussigns, us thoir rights may appeur,

18. Appaintment «7 Rocoiver, Upon, or at any time alter the Bling of a complunt w foreclose this Martguge,
the court in which sueh complaint is fled may appolnt a recelver of said promises. Such sppomument may be imade elther
before ur after sule, witiioiit notice, without regard to the solveney or insetyeney of Mortgagor at the time ol upplication
for such recciver und withe g regurd 1 the then value of the promises ar whether the same shall be then oceupied us
hotnustead or not and the Marteeee hereunder or any holder of the Note may be appointed as such reciver, Such reeeive
shuil have powoer to colleet the vepts, issues und profits of said premises during the pendeney of such foreclosure suit
and in cuse of w sale and a defieicney, ducing the full statutory period of redetnption, wither theee be redemption oy
not, a8 woll us during any further tires when Mortgugor, except for the intervention of such veeciver, would be entitled
to collect such rents, issuos and profis, aid all other powers which muy be necessary or are usual in such cases for the
proteclion, possesaion, control, managermers and operstion of the premises during the whale of sad period. 'Vhe court
from time to time may authorize the recoiver<w apply the net incorne in his hunds in puyment in whole or in part of?
(u) the indubtodnons seeured hereby, or by uny decree foreclosing this Mortgage, or any tas, npecial ussessiient or sther
lien which may bo or bacome superior to the liet hisreof ur of such decrve, provided ueh application is made priae w
foreclusure sale: (b) the dellcieney in case of o s0’e und deficiency,

20, Asaignment of Rents and Louses, To Murther 8ccure the indebiedness secured herehy, Mortgagor does hereby
woll, ussigm wid teansfor unto the Murtgagee all the rents, issties snd profits now due and whicl inay herealler become due
under or by virtue of any lowse, whether written or verbal, ar-aey-fetting of, or oF any agreement for the use o secupaney
of the promises or any part thervef, which may huve been heretofieor muy e beroafer made e ageed toor which may e
madu or agreed to by the Mortgagee under the powers hervin grantd, 12 being the intention hereby 1o establish an absolute
transfor and assignment of all ofgueh leuses and agreements, and allofcbe avails thereunder, unto the Mortgagee, and
Mortgugor dovs hereby appoint irrevoeubly the Mortgugee its ue and ol stomiey s its msene gind stead (wieh or without
Laking possession of the premises us provided herein) to vent, loaneor feta! or any portion of said promises  any
purty of purtivs wt such rontal and wpon such rma as said Mortguguee shil), i #4s disereno, determine, and to eollect
all of sadd avails, renta, issues and profits aviging feom or aceruing at any tims ereafior, and wl now due or that may
horeafler become due undor vach wnd vvery of the luuses und agreemonts, writteior e hial, o ather wouney oxisting, or
which muy hereafter oxist on sukd promises, with the sume rights und powers wnd subje!“sthe sume imimunitios, exonerution
of linbility und rights of recourse und indetnaity us the Mortgugee would huve upon Wk pussession pursuunt t the
provisions hervin.

The Mortgugor reprosents and ugroes that no rent hus been or will be paid by any persun i sessession of any portiun
of the ubbive described premises for more than one instaliment in advance and that the payment ol nene of the rents ta
accrue [or any portion of the said promises hus been or will be waived, released, reduced, divesanied vr otherwise
{dlscharged or cumprumised by the Mortggor, The Mortgagor waives uny Hghts of set-oll against any 57800 1 possession
of wny portion of the ubove doscribed premises, Mortgagor agrovs that it will not assign any of the rents or prolits
of sald premisvs, except o a purchaser or grantoe ol the premises.

Nothing herein contained shull be construed us constituling the Martgagee o mortgagee w possession in the absence of
the taking of actuul possession of the premises by the Murtgugee pursuant to the provisions herein, In the exereise of
the power hervin granted the Mortgugee, oo liubility shall be usserted or enforeed ugainst the Morygagee, wll such linbility
being expressly wuived und relensed by Mortgugor,

The Morugagoer further agrous W assign and transfer o the Mortgagee all future leuses upon all or any part of the
premises horelubove deseribod und o exeeute und doliver, at the requent of the Murtgagee, all such Further assurances
and assignments in the promises an the Mortgagee shall from time o time roguire,

Although it is the intention of the parties that the assigniment contuined herein shall be a presont ussignment, it is
oxpressly understood and agreed, unything herein contained Lo the contrary notwithslanding, that the Mortgogee shall not
exercise uny of the vights or powaers conferred upon iy by this puragraph until a default shall exist hereunder,
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9 21. Mortgugoe’s Right of Possession in Caso of Dofuult. 1n uny cuse in which under the provisions of this
Wortgage the Mortgagee has a right t institute foreclosure procecdings, whether before or alter the whole principal
m secired hereby is declured to be immediately due us uloresaid, ar whether before or after the institotion of legal
eedings to foreelose the lien hereof or before or after nale tureundor, forthwith, upon demund of Martgages, Mortgagor
wll surrender to Mortgagee and Mortgagee shall be entitled o ke actuad possession of the promises or uny purt thereto
rsonally, or by its ugunts or attorneys, as for condition broken, and Mortgagee in its diserotion may, with or without
e and with or without process of law, enter upon and ke and maintain possession of alf o any part of suid premines,
futher with all documuonta, books, records, papers und aeecunts of s Mortgagor or then owner of the premises relating

Mortgagur, or in its ownn nume as Marigagoe and under the powers hervin granied, hold, operate, manage and contio! the
premises and conduct Lhe business, i any, thereof, elther personally or by its ugents and with full puwer to use such
meusures, legat or vquituble, nr in its discrotion or i the diserction of ity successors cr assigns may be decmed proper
ov necessary toenforce the paymont or security of the avails, vents issues, and proliss of the premises, including actions
for the rucovery of rent, uctions in forcible delainer and activns in distress for rent, hereby granting full power und
authority to vxuorcise vach und every of the vights, privileges and powers herein granted at uny and all times horeafier,
withaut notice W the Mortgngor, and with fulf power to caneed or termnate any lease or subleuse for any cause or on any
ground which would ueltle Mortgagor W cancel the same, W vleet to disaffiem any lease me sublease imade subnequent o
this Mortgage or suboiriinated to the lien hereof, 1 make all necessary or proper repuies, decorating, renewils, rephacements,
alterutions, ndditions, be'terments and improvementa te the promises us W it may seem judiciaas, insure and reinsure the
sarne and all risks incidonba ¥ Mortgugee's possession, operation and mansgement thereol and w receive sl of sueh avails,
rents, issuos and profi,

Tho Mortgugee shull not be sbligated 1o perform or discharge, nor does it herchy undertiake to peelorm or diseharge,
any obligution, duty vr tiability under uny lensos, nnd the Mortgagor shall und does hereby agree w indemnify and hold
the Mortgagee harmiess of und from gay ard all Bability, Joss or dumage which i may or might ineur under said leases
or under or by reuson of the sasigrment tereeol and of and from any und al cloims und demands whatsoever which may be
aagerted aguinst it by reason of uny alleged obl’ gutions or undertakings on its part w pevlform or disehurpe any of the
terms, covenants or agreementa contained in waid-leases, Should the Morigagee incur any such liability, loss r dumage,
undor said leuses or undur or by reason of the aaigrumont thereof, or in the defense of uny claima ar demands, the amount
thoreof, including costs, uxpenses und rewsonuble atweiey s fees, shudl be suewred hereby, and the Morgsgor shall eeimburse
the Mortgagee thersfore Immedintely upon dumand,

22, Application af Income Rocoived by Mortgugee.  The Mortgagee in the exercise of the vights and powees
heroin conferred shull have Tull power W use und apply tie avails, rents, issues and profits of the premises to the
payment of or un uccount of the follewing, in such order us (e’ Mortgagee may determine:

(w) o the puyment of the operating expenses of said proverty, including cast of manageinent and leusing
thetsof (which shall inelude reasonable compensation to the Moeigsgee and its agent or agents, if maiagement
be detegated w an agent or agents, und shall also include loase coinmisgions and other vompensation wad
expenses of seoking und procuring tonants und entering inte {eoses), established claiims for darouges, il
any, and premiums on insurance horeinabove authorized;

() to tho puyrmont of taxes und specied ussessments now dus or which may hecsabor hecome due ot said promises;

(e} te the puyment of all repairs, decoruting, renewals, replucements, altevations, additions, betteemonts, and
improvements of suid premises, including the cost frem time to time of instadling o veplacing refeigerution ard
gus or electric stoves therein, and of placing suid property in such condition as w4 the judgment of the
Mortgagoe, moke it readily rentable;

(d) to the puyment of any indebldiiess secured horoby or any deflcioney which muy resudt froes say loreclsure salv,

23, Mortgagooe's Right of Inspoction, Mortgagee shall huve the right w inspect the premises b all reasonsble
timos und aceess therown shall be pormitted for that purpose,

24, Lato Charge, 10 the ovont the Mortgagee shail, from time w time, aceept puyment of any installinent required
on Uw Notw und under this Mortgage which b in werewss, Mortgagee may aoslleet a "late churge us provided for in the Note
1o cover the extri oxponse invotved in handling delinquent pnyments; provided, however, that nothing in this paragraph
tontained shall suthorize e Mortguges W collect or demand any payment which would vesult in the imposition of iterest
in excons of Lhe maxumum umount allowed by luw,

46. Condormnation. Mortgugor hereby ussigne, tansfins and sets sver unto Morgagee the entire proceeds of uny award
or uny cluim for dumagos for any of the mortgaged property taken or damaged under the pawer of eminent domain or by
condvmnution, Mortgagee may elect W apply the procoeds of the award upon or in toduction of the indeblednons secured
hereby, whether due or not, or W vequire Martgagor W rostore or rebuild, in which event the proeceds shad be held by
Mortgugoe und used W reimburse Mortgagos for Uie cost of the rebuikding o restoring of buildings ar improvetaents on said
premisos, in accordance with pluns and specifications W he submitted o und approved by Mortgugee, 11 the Mitgagor in
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yBich are or may be prior to the llen of vhis Mortguge and if such taking does not result in cuncellution or wrminution
olAuch leane, the swird shall be used to rebmburse Mortgugor fur the cant of the rebuilding or restoring of buildings or
iifhrovornents on suid premises, provided Mortgugor is not then in default undor this Mortgage. I the event Mortgagor is
irutred or authoriaed, either by Mortgageo's election ns uloresaid, or by victue of wny sueh lease, W rebuild vr restore,
proceeds of the wward shall b paid out in Uw sune manaer a8 provided herein for tse payment of insuruee procoeds
ard tho cost of rebuitding or restoration. 31 the ammount of such award s insufficient 1o cover the cost of rebuilding
rostoration, Mortgagor shall puy such cost in exeess of the nward, before being entitied targimbursemoent out of the
ard, Any surplus which may remain out of suid award witer puyment of such cost of rebuilding ar restoration shall, ut

the option of Mortguges, bu applied on acecount of the indebiediness secuired hereby or be pai Lo any other party cotitled
thereto, In applying the proceeds of any uwuard sn secount of the indebtedness seeured hereby, Mortgagee shall be entitied
to collect, out of the priveeds of the award, o premium on the amount prepaid, at the sume rate us tough Mortgager had
elected at the Lime of such upplicution of proceeds (or it Mortgagor then has oo such election, at the Mest suceeeding
data on which Movtgueor could 80 vlect) W propay the indebtedness tn accordunce with U rms of the Note seeured horeby,

26. Rolease upon Paymont und Discharge of Morigugor's Obligadons, Mortgages shali release this mortgage and the
Hen theseol by proper ‘asirument upon payment und discharge of wll indebtedhess seeured hereby and payment of a reusanubic
foe to Murtgagen for s preparation and exveution of such release.

f N ]
tgguwd w restore o replce the dumaged or destroyed buildings or improvements under the wims of gny lease or louses

27. Giving of Notice, "y notice which either purty hereto may desive or be vequired to give w the othoer party
shall be in writing und the maniling thereof by certified muil addressed to the Movigagor ut the mortgaged primises
(designuted by street addressyor o the Mortgugee, at ity prineipad offiee in Chivago, Hinois to the attention of the
office of the Viee Presidont in charse of commercial/multi-Tunily real estute loans and specifying the loan mumber, ov at
such othor pluce within the United Siutes us any party hereto may by netiee i wrining designate as a place lor service
of notice, shall constitute service of notice hereunder, Any nutice given by the Mortgugee shall be deemed given on the
dute the samu is depaesited in the United States muil,

28, Walver of Dofonso. No uction for the onforeement of the Hen or of any provision hereof shalt be suhjoct 10 any
defongs which would not be geod and avaliabio te the purty interposing sume i an aetion ot Jaw upon the Nale
hereby secured,

20, Waiver of Swatutory Righta. Mortgagor shuitnot and will not apply for or avail itsell of any appraisement,
yaluation, stay, extension vr exomption laws, or any so-ca’icd "Moratorium Laws”, now existitgg or herealler enaeled, in
urder to prevent or hinder the enforcement or fureclosure of (his Mortguge, but hureby waives the Lenelit ol such luws,
Mortgugor for laelf and all who may cluim throagh or under desives ity and all Fright to have the property and estites
comprising the moryguged sroperty murshalled upon any (oreelssen of the lien hereof and agrees that any court hving
Jurisdicuon o foreclose such livn may order the mortgagoed property ol an un entivety, THE MORTGAGOR HEREDY
WAIVES ANY AND ALL RIGHTS OF REDEMPTION UNDER ANY STATUTE, ORDER OR JUDGEMENT Of
FORECLOSURE, PURSUANT TO RIGHTS HEREIN GRANTES, ONBEHALF OF THE MORTGAGOR, THE
TRUST ESTATE AND ALL PERSONS BENEFICIALLY INTERESTED THEREIN, AND EACH AN EVERY
PERSON ACQUIRING ANY INTEREST IN, OR TUULE TO, THE RPREMISES DRESCRIBED HEREIN
SUBSEQUENT TO THE DATE O THIYE MORTGAGE, AND ON BEHALIY G2 ALL OTHER PERSUNS 10O THE
EXTENT PERMITTED BY THE PROVISIONS OF THE LLLINOIS STATU 14

30, Mortgagoe's Lion for Service Chargon and Exponses. At all timen, regardiess of whethor any loan procecds
have been disbursed, this Mortguge secures (in addition w any loan proceeds dishursed fiom time w thme) the payment of
any und all ban comimissions, service churges, liguiduted dwmuges, expenses wnd advances due o ueasarrad by the Morgugee
in connection with the loun to be secured hereby, nll in nceordunce with the application und loap dmmmitment ivsued in
connuction with this trunaaction,

31, Furnlshing of Financial Stalements to Morigagoo. Upon request, Mortgagor shall fuenidhioo Marigagee, o
somi-annual uperul.inﬁ statement of income wid oxperase of the moriguaged premises signed and certified by the Mottgagur's
benoficiury or beneficiurios.

12, Cumulativo Rights, Euch right, pawor and remedy herein conferred upun the Mortgagee is cumulutive af every
other right or remudy of the Mortgugee, whether herain or by luw conferved, und muy he enforeed concurrently therewith,

33, Binding on Successora and Assigns, The lien of this Mortguge and all of the provisions and conditions
contained hervin shall oxtend o and be binding upan all successors and uassigns of the Mortgagor, The word *Morlgugec”
when used hervin shall include the succonsors and unsigne of the Mortgugee numed herein, und the holder or holders,
from time W time, of the Note secured hereby.

34, Captions. The captions and headings of various paragruphs of this Mortgage are for convenience only and ure
not to be construed us defllning or limiting, in uny way, the scupe or intent of the provisions hereal,
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Y 36, Time of Basonce. Time is declured to be of the vksence in this Mortgage, thy Now and any document or
l?)utrumomdulivorud pursuant Lo or in connectlon with this Moetgage or the Note, and of overy part he eof and thervof,

nacction with, reluted to, or incidental to this Murtpage, and whether arising in contract, ey, equity or other winu
all be resolved only by state or foderal courts locuted in Cook Caunty, Ulineis, but the parties acknowledge that uny

pouls from those courts may Have W be heard by a cowrt loewted vutside of Couk (,uunw. Winvis, The Mortgugor waives
ull dinputos sy objection that it may huve w the location of the court considering the dispute,

%38 Porsonal Jurisdiction. Mortgugor und Mortgugee agree that nll disputes hetween them urining out of, in

) 37. WAIVER OF JURY TRIAL, MORTGAGOR HERKEBY WAIVES ANY RIGHT TO A TRIAL BY JUKY

IN ANY ACTION OR PROCEEDING TO ENFORCE CR DEFEND ANY RIGHTS UNDER THIS MORTOQAGHE
OR THE NOTE, OR ANY AMENDMENT, INSTRUMUNT, DOCUMENT OR AGREEMENT DELIVERED OR
WHICH MAY IN THE FUTURE BE DELIVERED IN CONNECTION WI'TH THIS NOTE OR THE MORTGAUL,
AND AGREESTHAT ANY SUCH ACTION SHALL DETRIED DEFORE A COURT AND NOT BEFORE A JURY.

THIS MORTUAUGE is oxvcutod by the undorsigned, not persunidly but s ‘Prastee as aloresaid in the exercise of the
power and authority conforred upon und vested in it as such Trustee and said (Corporation) (Association) hereby
warrants that it passesses Full power nnd authority w exeeute this instrument, and it w expressly understood and
ugreed thut nothing hecotn or in the Note contained shall be constraed as creating any Hahbility on the said Mortgagor
or on sald (Corporation) CAssaciation) perssnully to puy the Now or any interest that may averue thereon, or any
indebtedners aceruing hereunder, ur to perform any covenant vither expressed ov implied herein contained 1t being
underatood und agreed that cach of the provisiona hereol shall constitute a condition and not u covenant ar igreement,
rogurdioss of whother the sameaney be couches! i language of 0 promise or covenant or ugreement, wll such tabilicy,
if any, boing exprossly waived by Ko tungoe und by every person now o herenfler cubming any vight or seearity ereunder,
and that so fur ny the Mortgagor wond ite successors and scid (Corporation) (Association) personully wre coneerned, the
logal halder or holders of Lhe Note and the owner or owner., of any indebedness aceruing hereunder shall fook solely o
any one ov more oft (1) the promises herobly convoyed and the roncy, insues aird profits thervof, for the puy moent thereof,
by the onforvement of the lien heseby cronted, (n the munner herein und in the Note provided: (2) any other security given
to secure suid indebtedness; or (3) the persoran liability of the guurunior, co-gignor, surety or endovser, il any,
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IQ WITNESS WHERKOF, THE CHICAGO TRUST COMPANY

not gevsonally but us Truswe as afbrenaid, hus caused those presents to be signed by its
and f¥8 corporate seul W be horeunto affixed und attestod by ity
g’ this 3th day of October , 197
o THE CHICAGO TRUST COMPANY
- -C
i SDee o XYoo L\'\{S\ ‘H\& et M&...,_é
A net persunally, but us Truswe us woresaid
*3 ATTLEST
4
- By e
kY.
ks . fta lis

STATE OF ILLINCS )

) OSS;

/8 COUNTY O )

¥ {, . MNotary Puablie noand for the said County, in the St
. aloresuid, DO HEREBY CERTLNY, thut , 4
K: of muid (Corparation) Associations wha o)
k: peraonally known t mo W bu the Mems persons whose numes ure subseribud W the Farepoing inatruinent us s
- and , respectively, appeared befa

E me this duy in porson und seknowledged that tisy signed and dulivered the suid instrument aw their own free wad volunta
" act ang us the free and voluntary act of suid (Corporation (Associution), us Trustee as aloresaid, Tor the uses arn
purposes therein sel forth; and the sald then and there avknuwledyged thut the) (shie
i un custodian of the corporatw seul uf said (Corpovation) (Associution), did aflix the corporate seal of waid (Corporitig
(Associntion) w said instrument ax this) (hee) own “rew and voluntury aet and us the freo and voluntury aet of s
3 (Corporation) (Associution}, as Prustes us wloresaig; for the unes und purposes therein sot forth,

GIVEN under my hund and Notariul Senl this duy of ]

My Commission Expires:

-3 fogonm. [Py

Notury Public
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EXECUTION WITH EXCULPATORY CLAUSE FOR THE OHICAGO TBUST COMPANY, TRUSTEE UNDER
TRUST # ATTACHED TO THAW
DATED TOMWITH ol

it is expreasly understood and agreed by and betwesn the parties hereto, snything to the contrary
notwithstanding, that sach and ali of the warranties, indemnities, representations, covenants,
undertakings and agreemaents herein made on the part of the Trustes while in form purporting to be
the warranties, indemnities, represenialions, covenants, undertakings and agreements of sald Trustee
are nevertheless sach and every one of them, made and intended not as parsonal warranties,
indemnities, representations, covenants, undertakings and agreaments by the Trustes or for the
puUrpOse Of with the intention of binding said Trustes personally but are made and inténded for the
purpose i bading only that portion of the trust proparty specifically desoribed herein, and this
instrument is zaacuted and deiivered by said Trustes notin its own right, but solely in the exsrcise of
the powers con ‘e7.#d upon R ae such Trusiee; and that no personal lisbility or persona! responsiility
Is sesumaed by ne’ abJll st any time be asesrted or enforceabie against The Chicago Trust Company,
on acoount of this insument or on sccount of any warranty, indemnity, representation, covenam of
agresment of the saki T:usiee in this instrumaent contained, sither expressad or implied, all such
petscnal liablity, If any, berg expressly waved and relsased.

IN WITNESS WHEREOE, The Criaigo Trust Company, not personally, but as  Trustee as aforesaid,
has caiised these presents 1o be s¥;naui by e Aselstant Vice President, and its corporate seal to be
hereunic affomd and attested by s \se'ztant Sacretary, the day and year first above written.

-
-

-
h-.

L as 2w ) SEN DUFRN Wy

-

DATE OcChov Q1 The Chicago Trust Company,
Croloes B‘\‘\ as Trustee aforesaid and

not persanally,

e

t Secretary

STATE OF ILLINOIS
) (, the undersigned, & Notary Puti's in and for the
COUNTY OF COOK ) 88 County and State aforeeaid, DO ({ER ERY CERTIFY,
thet the above namad Aselstant \Vicz £-saident and
Assistant Secretary of The Chicage Trust Company, personally known to me to be the #2223 persons
whose names are subecribed (o the foregoing instrument as such Assistant Vice Prosi ant and
Assistart Secretary respectively, sppeared before me this day in person and acknowledged Hat they
tigned and dellvered the said instrument ae their own free and voluntary act and ae the free and
voluntary act of said Company for the Uses and purposes therein set forth; and the eaid Assistant
; Secretary then and there scknowledged that said Assistant Secretary, as custodien of the corporete
. sea of aaid Company, caused the corporate seel of seid Company to be affowd o said instrument as
. sald Assistant Secretary's own free and voluntary act and as the free and voluntary act of said
% Company for the uses and purposes therein eet forth.

"OFFICIAL SEAL” Given under my hand and Notarial .&\}%W

02065 Lo

OLINTHA SMITH
Notary Publio, State of llinois

of
My Commisaion Sapires 10/7/99 —-C:/ ﬁ:/ WZE{ /{g,_éf
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