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This Assignment of Renta prepared by:|  Jung Eun Chang Tr e i VG RK.- INC

ASSIGWMENT OF RENTS

THIS ASSIGNMENT QF RENTS IS DATED SEPTEMBZP 5, 1997, between Vadim Guminskiy and Tatyana
Gumlinskaya, his wife, whose addreas is 513 White Pine; Euffalo Grove, IL 60089 {referred lo below as
“Grantor"); and First National Bank of Morton Grove, whose-azdiress I8 6201 West Dempsier Streel, Morton
Grove, IL 60053 (referred to below aa "Lender").

ASSIGNMENT. For valuable conslderation, Granter assigns, grams_a <ontinulng securlly interest in, and
conveys to Lender all of Grantor's right, litle, and Interest in and to tiir"Rents from the following deseribed
Property located In Cook County, State of lllinois;

UNITS 4121=1A, 412118, 412124, 4121-2B, 4121-3A AND 4121-33, IN ARLINGTON GROVE
CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCPIBED REAL ESTATE:
PART OF THE NORTH 1/2 OF SECTION 1, TOWNSHIP 42 NORTH, RANGE 1%, Z8ST OF THE THIRD
PRINCIPAL -MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO TH& OECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NO, 26364419, TOGETHER WITI{ ;TS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

The Real Properly or Its address Is commonly known ag 4121 Bonhlll Drive, Arlinglon Helghts, Il 60004, The
Real Property tax Identificalion number i 02-01-200-083-1145, 02~01-200-083~1146, 02-01--200~083-1147,
02-01-200-083-1148, 02-01-200-083-1148, 02-01-~200~083~115().

DEFINITIONS, Tha following words shall have the following meanings when used In this Assignment, Terms nol
otherwise deflned In this Assignment shall have the maanings atiributed to such terms in the Uniform Cemmercial
Cadle. All references to dollar amounts shall mean amounts in lawful money of the Uniled Slates of America.

Assignment, Tha word "Assignment" means this Assignment of Renis belween Grantor and Lender, and
inclucdas without limitation all assignmants and security interas! provisions relaiing 10 the Rents.

Event of Defaull. The words “Event of Defaull" mean and Include without limilation any of the Events of
Default set lorth below In the section titlad "Events of Dalault."

Grantor, The word "Grantor" means Vadim Guminskiy and Talyana Guminskaya.
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Loan No (Continued)

Lease lhe PropertY; Lander may rant or lease the whole or any part of the Property for such tarm or terms
and on such conditions as Lendel may deem appropriate.

Employ Agents. Lender may engage such agent or a%ants as Lender may deem appropriate, either In
é?%%erlg name or In Granlor's name, 1o rent and manage the Property, Including the collection and application
nis,

Other Acts. Lender may do all such other things and acts with respect to the Praparty as Lender may deem
anroprlate and may acl exclusively and solely In the place and stead of Grantor and to have all of the powers
ot Grantor lor the purposes stated above.

No Requirement to Act. Lender shaii not be rec,ulred to do any of the foregolnﬁ acts or things, and the fact
that Lender shall have performad one or mare of the foregolng acls or things shall nol require Lender to do
any other spaclfic act or thing,

APPLICATION QF RENTS, All costs and expenses incurred by Lender In connection with the Property shall be for
Grantor's account. and Lender may pay such costs and expenses irom the Rents. Lender, in its sole discretion,
shall-determine t\¢ application of any and all Rents received by il; howevar, any such Rents received by Lender
which are not appherd (o such cosls and expenses shall be agplied to the Indebtedness. All expendltures made by
Lender under this-Assignment and not reimbursed from the Rents shall bacome a part of the [ndebtedness

gegga%chnu?g Jm?r S\as?alcv:\menl, and shall be payable on demand, with Interest at the Note raie from date of
X .

FULL PERFORMANCE. (il Grantor pays all of the Indebledness when due and otherwise performs all the
obligations imposed upon Giartor uncler this Assignment, the Nole, and the Relaled Documents, Lender shall
execute and dellvar {0 Granto: e sullable satislaction of this Assignment and sultable statements of termination of
any financing statement on {5 avidencing Lender's securlly Tnterast in the Rents and the Property. Any
tarmination fee required by law shei ve paid by Grantor, if permitted by applicable law. If, however, payment is
made by Grantor, whether voluntarliy o7 otherwise, or by guarantor or by any third party, on the Indebtednaess and
thergafter Lander is forced to ramit tie emaunt of that payment () 10 Grantor's trusiee in bankrupicy or 1o any
simllar person under any federal or sta'e banruptcy law or law lor the rolief of debtors, (b) by reason of any
Judgment, decree ar order of any court ar-auministrative bedy having jurisdiction over Lender or any of Lender's
roperty, or {c) br reagson ol any settlement oz compromisé of any clalm made by Lender with ‘any claimani
Including without limitation Grantor), the indeb er'nuss shall be considered unpald 1or'the purpose of entorcemant
of Ihis Assignment and this Assignment shall coriiue to bo afiective or shall be reinslaled, as the case may be,
notwithstanding any cancellation of lhis Assignmant oot any note or other Instrument or agreement evidencin
Ihe Indabledness and the Property will continue lo se:ure the amount repaid or recovered to the same extent as
thal amount never had baen orlginally racelved by Lenae:, and Grantor shall be bound by any judgment, decree,
order, seltlement or compromise relaling to the Indeblednass or to this Agsignment,

EXPENDITURES BY LENDER, Il Grantor falls 1o comply wiih zivy jrovision of this Assignment, or if any action or
groceedlng is commenced that would matartally allect’ Lender’s nierests In the Propsrtx, Lender on” Grantor's

shall may, but shali not be requirad to, take any action thal Lerder deems apﬁroprlate. ny amount that Lender
expends in so doing will bear interest al the rate provided for in tho Note from the date Incurfed or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's optisn, will ga) be payable on demand, (D)
be added to the baiance of tha Noie and be appartioned ameng and Le pryable with any installment paymenis 10
become due during either. (i} the term of any applicable Insurance polic¥1 ;. ill} the remal nlng} term of the Note, or
(ce be treated as & balloon payment which wili be due and payable at the Mois's maturity. This Assignment also
will sgoure payment of these amounts, . The righls provided for In this paragraz~-shall ba in addllion 1o any other
rights or any ramedies to whigh Lender may be enlitied on account of the de.ault. Any such action by Lender
ﬁ’;ﬁ" not be conslrued as curing the default so as Lo har Lender from any remeg that It otherwise would have

DEFAULT. Each of the following, ai the option of Lender, shall constiiute an event obdoipsit ("Event of Delault™
under this Assignment;

Detault on Indebledneas. Faliuro of Granter 1o make any payment when due on the (ngestedness.

Compllance Defaull, Fallure of Grantor to comply with any other term, obligation, covanant or condltion
contalnad in this Asslgnment, the Nole or in any of the Related Documents.

False Statemenls. Any warranly, representation or slatement made or furnished to Lender by or on bahalf of
Granlor.under this Assignment, the Note or the Related Docurmenls Is false or misleading’in any malerial
respect, ekher now or at the time made or furnished,

Defective Collaleralization, This Asslgnment or any of the Related Documents ceases to be in full force and
aflgct {includling failure ol any collateral documenis 1o ¢reale a valid and perfected securlty interast or lian) al
any time and lor any reason,

Other Defaults, Fallure of Grantor lo comply with any larm, obiigation, covenant, ar condition contained in any
other agreement between Grantor and Lendier,

Death or Insblyency. The death of Grantor, tha insolvency of Graptor, the afpolntmem of a recelver for any
parl of Grantor's [property. any assignment for the benelil” of credilors, any type of creditor workout, or tha
commencement of any proceeding under any bankrupicy or insolvency laws by or agalnst Grantor,

Foreclosure, Forfelture, ele. Commencement of foreclosure or forfeiture proceedings, whather by judiclal
proceading, . soll-halp, ropossession or any other melhod, by any credilor ol Grantor or by any governmental
agency against any of the Propart‘y. Howover, this subsection shall not applr In the event of a good falth
¢ suuse by Granlor as lo the validify or reasonableness of the claim which is the basls of the loreclosurs or
forefelture proceeding, provided thal Grantor gives Lender writien notice of such claim and furnishes reserves
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Severability, !t a court ol compaten! jurisdiclion finds any provision of this Assignment 1o be invalld or
unenfarcaable Bs to any person or clrcumstance, such finding shall not render thal provision Invalid or
unenforceable as to any other parsons of circumslances, |f feasible, any such offending Provlsion shall be
desmed o be modlfied 1o be within the limits of enforceabllity or valldity; howaver, If the olfending provision
cannot he so modifled, It shall ba siricken and all other provisions of this Assignment in all other respects shall
remain valld and enforceabtle,

Successors and Asslgns, Subject to the fimitations stated In this Assignment on transfer of Granlor's
Interast, this Assignment shall be binding upon and Inure 1o the benellt of the parties, their successors and
assigns, I ownershlP of tha Proparly becamos vested in a person other than Granlor, Lender, without nolice
1o Grantor, may deni with Grantor's successors with reference to this Assignmant and the Indebledness by
wéicstreoltAgr?ﬂe&gg&?ﬂ%s&xtenslon withoul releasing Grantor from the obligations of this Assignment or llability
under ) .

Time Is of the Essence. Time is of the assence in the perlormance of this Assignment,

Walver of Homestead Exemﬁtion. Grantor hereby releases and waives all rlﬁhts and benafits of the
homestead examplion laws of the Stale of lilinois as 10 all Indebtednaess secured by this Assignment,

Walvers and Cune=anls. Lender shall nol be deemsd o have walved any rlgll.ns under this Assignment {or
uncler the Relalat Dosuments) unless such waiver Is in wrlting and signed by Lender. No delay or omission
on the part of Lencar In exerclslng any right shall operato as a waiver of such right or any other right. A
walver by any parly o« nroviston of this Assignment shail nol constitute a walver of or prajudice the parl)ﬁs
right ctharwise to demand strict compliance with that valslon or any other Frovlsmn. No prior waivar by
Lender, nor any course ol zealing belween Lendar ant Grantor, shall ‘conslitute a waiver of any of Lender's
rights or any of Granlor's cbiications as to any future transactions, Whanever consant by Lendér Is required
in this. Assignment, the grantmp.of such consent by Lendar in any instance shall not constitute conlinuing
consant o subsequent instances warra such consent is required.

EACH GRANTOR ACKNOWLEDGES FAViNC READ ALL THE PROVISIONS OF THIS ASSIGNMENT QF RENTS,
AND EACH GRANTOR AGREES TO ITS YERMS.

GRANTOR:
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