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MORTGAGE BANCORP SERVIGES

800 B, NORTHWES™ HIGHWAY, #100
EAMHMILLIEUB 80067

ﬁ 73 LWW MORTGAGE Loan No. 0021815425 .

THIS MORTGAGE ('Swunly Insu." i) {8 given on Aprll 14, 1997 . The mortgagor is
_JASPER L. HAUSNZR and LINDA S. HPUSNER, HUSBAND AND W1PR

TE3282L6

Ve Q}
© - (*Borrower"), This Secumy Instrument is given to. S
'HORTGBGE BRNCORP SERVICES

)
wluch it organized and e:uatmg under the lawsof © THE STATE (OF ILLINOIS , und whose
addressis 800 E, WORTHWEBT HIGHWRY, #100, PALATINE, 'ITLINOIS 60067
. {"eidar), Borrowur owes Lender the prineipa! suim of
Ona Hundrad Forty Nine Thousand Nine Hundred and
no/100-~“---------~---"~------—---~—-----~-~-- Dollurs (U,8, § 149,900,00 h
This"debt is evidenced by Borrowor's noto dated the samo dato s this Secuirty [nstrument (*Nots”), which provides for
‘ man!hay payments, wllh lhe fall debt, if nol paid. eurlwr, du and puysble on May 12,2004
This Security lnstmment sequres to Leuder. {a).the repuymem of the debt evidenced by th [ote. with interest, and all mnewula,
© extonsions and modifi cations of lho No!e, (b) the "puyment of all ather sums, with interesi, wdvanced under pam;,raph T
- protect, the. ssourity ut‘ tlds_muruy lnstmmunt' und {c) the performunca of Borrower's covenans ard ugrwmenta under this
a - Securily Instrument and'~thn Nots. For this pnrposu, Borrowsr does herehy mortgnge, grant nnd convay.ia Lender the follawing

deseribed property Icscated m COOK County, Hlinoig:

“ LOT 200 IN IVY HILL SUBDIVISION, UNIT NO. 4, BEING A SUBDIVISION QF PART
OF THE WEST 1/2 OF THE SOUTH, EAST 1/4 OF SECTION 17, TOWNSHIP 42 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF
" RRLINGTON HEIGHTS, WHEELING TOWNSHIP, IN COOK COUNTY, ILLINOIS.

eI $p ONYecs (por sy ot e

v - PN 03-17-413021 ;’%L/ .
567 which haa the address of ‘ . ERGTHOOD DRIVE RRLINGTON HEIGHTS  (Stweet, Clyy],
‘ {llinols 60004, : (Zip Code] ("Proparty Address*);
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this Seaurity Instromont, Londor may givo Borrower a notlos identifying the fen, Borrowor shall sutlsty the Hen or taku one or
maro of tho notfons set forth above within 10 days of the giving of notice,

5. Haznrd or Property Ingurance, Borrower shall keop the improvemenis sow oxlating or herenftor vrected on the
Property ingured wgninst loss by firs, huzardn included withia the torm "extended covernge® and nny othur uzards, inchiding
floods or flooding, for whioh Londer recuires {nvurance, This insurance simil be malntained in the nmounts awl for the perlods
thit Londor roquiren, The insurwnce currior providing the Insitrance shall bo chusen by Borrower sibjeet to Lendor's approval
which shail not be unmasonably withheld, 1f Borrower fails to maintaln covernge desoribed nbove, Londer ny, st Lender's
optlon, ablzin voverngn to protect Londer's rights in the Proporty in sccorlkneo with pamgraph 7,

All insuranco polieles jad renownls shall b wceuptable to Lender and shall Inchsds n standurd mortgagy olause, Lender
shustl-hinve the right 10-hold the policies wnd renewals, 1f Londor requires, Borrower shall promptly give to Londer wl recoipls of
puid promiwmg and conewnl notices, In tho ovent of loss, Borcowor shall glve promp! noticu W the insurmnco carrlor and Londer,
Lontler may make proof of loss if not made promptly by Borrawer,

Uniess Londar and Borrowor otherwise ngreo in writing, Insurance prooseds shall be appliwd to reatarution or repale of fhe
Property damaged; {f the restoration ar repair Iy sconomicully fuasible und Londur's seourlty s not lessened, If the reatorution or
repuir i not econtrdontly fensible or Lendur's sectirity would bo lussencd, the Inmirince proceeds shall bo applled 1o the sums
soours) by thin Securhiy. lonteuinont, wholhior or not then tue, with any excess paid to Borrowor, 1T Borrower abandogs the
Proporty, or does not-zswar within 30 duys w natice from Londer thal the insurunce currlor s offored 1o settle o clalm, the
Lendor muy coileot the wirticince proceeds, Lender may use the proceeds to repalr or restore the Property or ta pay sume
sectira) by this Swourity Tnwviront, whathor or not then duo, 'Ihe 30-dny parioi! will bogin when the notics is givon,

Unlesw Londer and Borrowy’ otherwise wgres in writing, say applieation of procesds to principul shall not extend or
postpone the duo dale of the monthly f-nymcsnm roforred 10 in paragrapha 1 wnd 2 or chango the wmount of the payments, If
under paragraph 2! the. Pmpcrty I8 noawieed by Lender, Borrowor's right lo any Insurnnco policies and proceeda ro.mlling from
damage 10 the Proporty prior ta the ucqumhlon shall pusy 1o Londor 1o (he extent of the sims secured by this Securlty Instrumont
immecintely pelor to the acquisition,

6, Occupincy, Preservition, Malntenance o8 Protection of thu Propeety; Borrower's Lonn Application; Lenscholds,

g ety

Borrower shall ocoupy, eatublivh, and uso the Propurt; #4 Borrower's principul resldience within sixty duys aftor the exsewtion of -

this Securily fustrument and shall contlnue to oceupy the Pronorty us Borrower's prinoipn) resldence for af {east one year alter
the duto of ocoupanoy, unluss Lendur otherwiss ngroos In writlig, which consent shall not be uncewsonubly withheld, or uniess
extonunting circumstances oxlst which arv beyond Borrower s sontral, Borrower shall not destroy, dwmags or lmpalr the
Property, allow the Proporty 10 dolurforate, or commit waste o th Proporty, Horrower shall b In defunlt If apy forfelture
detion or procesding, whether oivil or criminul, is begun that {n Leidler's good fulth judgment conld result in forfolture of the

Property or othorwiso materiully impair the len oreated by this Seourity Tratrument or Lender's securily intorosi, Bprmwur may

durs such n default knd: eoinstato, ns provided [n paragraph 18, by cnusl..‘ the setlon or procesding to be dismbssed with » ruling
that, in Lender's good! faith determination, procludes farfoliurs of the Boriowe:'s interost In the Property or other msterial
impuirment of the. lien ereated by, this Secutity Instrument or Londor's soewrity biorest, Borrowesr shiull alao be in defuult i
Borrower, during the fosn apptication: process, gave materially’ fulsy or Inacestrate rfosanion or statements to Lendor {or fatled
to provide Londer with, any audterial Information) In cannsction with the foun evideneed iy the Note, including, bul not limited
lo, roprescntatinna eoncamiﬂu Borrower's ocouphnioy of (he Property an & princlpul resideissd, I this Security Instrument is on
leasohold, Horrowor shioll comply with all the proviilons of the lease, If Borrower wequire ik lits 1o the Propoerty, ihe

leasehiotd sind"the feo Litle shall not morge unless Londor ugrees to the merger In writlng,

7. Protection nf Lender’s Rights b the Property, 1f Barrawer falls to perform the covenants ira grevments conthined in
this Scaticity Inslmmom, or thoro i & logal proceeding that may significantly alfect Londer's rights in the Property (such na w
procesding in bank:uptoy, prohatu, for condemnaliop: or. forfelture or to enforce laws or reguintions), thed Usaider, may do and
pay tor whatover Ig necessary ta protsot the value of the Property and Londor's rights in the Property. L«.nder\a uclions may
include paying any sums securod by n lien which has priority over this Security Insirument, appeating in courl, puying
reasonehle uuomays‘ s undl entering on the Proparty to make repaira, Although Lender may take ction under this paragraph
7, Lender dovs not have to do so,

Any umounls disbursed by Lendor under.this paragraph 7 shall besoms additional debt of Borrower secured by this
Security «Instrumont. Unless Borrower and Lender ugreo to other terms of puymen, these nmounts shail beur intereat from the
dute of dishursement vt the Note rate and shall be pagablo, with interest, upot notice from Lender 1o Borrower requesting
pryment,

8. Moriguge In.surauui. If Londer roqusmd morignge insurance ag o condiuon of mukmg the loun secured by, (his Sccuﬂty
Instrament, Dorrower, uhall pay the premiums required to mainialn the morigage insurance in offect, i, for Any reason, the
morigage imumnca coverage required by Lender lupaeu or ceases {0 be in effect, Borrower shall pay the premiums required to

Intiatng
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Lender'sy address stated horeln or any other address Londer designates by notice to Borrower. Any netics provided for in this
Securily Instrument shall b deamed! to hiive been given to Borrower or Londer when given us provided in this paragraph.

15, Governing Liaw; Severubility, This Security Tnstrument shull bo governed by fedaral inw and the law of the
jurlsdition in which the Property is located, Tn the svent that any provision or clma of this Security Instrument or the Nots
conflicts-with applicable lmw, such conflict shall not n(foct other provisions of this Securily Instrument or the Note which can be
given offest without the conflicting provision. To this end the provisions of this Seeurlty Instrument and the Note are declured
{o bo seversble,

16. Borrower’s Copy, Barrowor shall be given one conformed copy of the Note nnd of this Secusily Instrument, .

. 17, Transler, of the Property or n Beneficiul Interest in Borrower, If sll or any part of the Property or uny interest in it
in 8old or transforred (of if n beneficiul Interost in Borrower is sold or transferred and Borrower is not  natural porson) without
Lender’s prior written consent, Lendor may, at ita option, require immedinte puyment In full of all sums secursd by this
Security Insirsmont,: However, this option shall'not bo sxorcised by Londor If excreiss is probibited by fedural law us of the dats
of this Security Tnatrument,

If Londor oxer.!ses Lhis option, Londer shall give Borrower notice of accalaration, The notics shall provids u period of not
less thin 30 days ¥ium the date the notive is dolivered or malled within which Borsower must pay all sums seoured by (his
Security Instrument, {f 3orrower fulls to pay tiese sums prior to the uxpiration of this porlod, Lender may inveke any remedies
permitied] by thls Scourisy Znotrument without further notice or demand on Borrower,

18, Borrower's Rigt 1» Reinstate, 1f Borrower meels cortuin conditions, Borrower shall havo the right to have
onforcemont of this Securlty ipstromunt discontinued st any time prior to the earlivr of: (w) 5 duys (or such other period us
applicable law may specify for coiustatomunt) before salo of the Property pursisnt to any power of salo contalned in this
Seourity Instrument; or.(b) entry ot  ju!gmant entoreing this Seaurity Instrument, Those conditions are that Borrower; (1) phys
Lendor all sums which then would be dus tader this Svcurity Instrument and the Noto as If no nceslomtion had oceirred; (b)
cures any dofaull of any othor covenunty or rgreomonts; {¢) puys wil oxponses incurred in enforcing this Seeurlly Instrument,
inoluding, but nt limited to, reusonable attotanys® foon; untl (d) takes such netion ns Lendor may rensonnbly require to nssure
thnt the lien of this Soqurity Instruinent, Londor'srisk's In the Properly nnd Borrowur's obligntion to pry the sums secured by
thie Seeurily Instramont shall continus unchunged.oon relnstatement by Borrower, this Securily Instrument nnd the
obligations secured horaby shall comain fully offoctive i 1Y po-wceolernlion hud ocourred, Howovor, thin right to relnsiate shall
not apply in the cuse of ucealerilon undor paragraph 17, _

19, Sule of Noto; Change of Lonn Servicer, The Notd o u partinl Intorest in the Noto (togother with this. Security
Instrument) muy be keld-onw or more times without peior notice to Gormwar, A suly may result in w ehngo in the etity (known
i the “Loan Sorvicor") thit colleats monthly puymonts dus undor thoNewe-and this Seourly Instrumont, Thero wlko way bs one
or morv chianges of.the Lown Sorvicer unrelated to u sals of the Nolu, If Lsers Is a change of the Loan Sarvicer, Borrower will be
glven written nolics of the shango in sccordunce with paragenph. 14 nbove und argiianble law, Tho noties will state the name and
addross of the now Loan Sorvicer and the eddress to which pryments should ve_medo, The notice will #lso contaln sny other
information roquired by applicable faw,

20, Hazavdous Substances, Borrower shull not cuuss or parmit the prossnce, s, dluposal, storgo, or roleass of any
Huaardous Subsiances on- or in the Property, Borrowor shull not do, nor allow anyore ol to do, anything affocting the
Property that |8 In violation of any Bnvironmental Law. The proceding twa sentonces shali ool wonly to the prosence, uss, or
sloruge on thy Property of small quantitlos of Huzardoun Substances that are goneruily recognlzal 1o be appropriste to normul
revidentinl usos and to.malntenance of the Proporty, - ' ‘.

Borrower shall promptly give Lonclor written notlce of way. invostigation, clulm, domand, Inwsiitor other setion by any
govemmontal or regulntory agency or private party Involving tho Property and nny Huzarduus Substunce or sinvironmisntal Law
of which Borrower s uclunl knowledye, [f Borrowor leamns, of iv notlfied by any goverimental or regulitoiy anthority, that
any romoval or other remedintion of nny Hazardous Sublance affeeling thoe Proporty {8 nocessary, Boreower shall promptly ko
all necosanry romedinl aetions in necordancs with Bnvironmoental Law, b

- Ay used in this parsgraph 20, "Huzrdous Substances” aro thoss substances dofined s toxic or hnzarclous substancas by
Bnvironmentsl Law and the following substances: giwoline, kerosens, ofhor Mummable or toxic potroleim producty, toxic
peativldos e herbloides, volntile solvents, materials containing wsbostos or forumlduhyde, and radionctive materiala, An used in
thia paragenph 20, *Bnvironmontal Law® moans fudoral lnws and luws of ‘the Jurisdiction where the Property 1s locatwd that
relato to health, safuty or onvironmental protection,

NON-UNIFORM cov ENA,NTS.k Boreowor and Londer farthor covenint and ngrev ns follows:
21, Acteleention; Remuedies, Lender shail give notice to Borvower prior to accelerution following Borrower's.breach
of uny covenant or. ugreement in this Seeurity Tustrument (but not prior to accelerntion under purngraph 17 unless

@), AN avoanon Fage ol 0
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BALLOON RIDER Loan #: 0021815425
{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 14th dayof  April y 1997 ,andis
incorporated into and shall be deemed to amend und supplement the Mortgage, Deed of Trust or Deed to Secure
Debt (the :"Security Instrument") of the same date given by the undersigned (the "Borrower”) to secure the
Borrower's Note to _

HORTGAGE BANCORP SRERVICES

(the *Lendsr®) of the same date and covoring the property dencribed in the Securily [nstrument and located at:

1914 EASTWOOD DRIVE

ARLINGTON HEYGHTS, ILLINOIS 60004
[Property Addreas}

The interest rate stales-un the Note is cailed the "Note Rats," The date of the Note is called the *Note Date,”
I understand the Lender may tansfar the Note, Security. Instrument and this Rider, The Lender or myone who
takes the Note, the Security Insir.ment and this Rider by transfer and who is entitled to receive payments under
the Note ig called the *Nots Holder."

ADD]TIﬁNAL COVE_NAN_‘_I’S. In-azidition to the covenants and ugreements in the Security Insteument,
Borrower and Lender further covenant and ugize as follows (despite anything lo the contrary conlained in the
Security Instrument or the Note):

1, CONDITIONAL RIGHT TO REFINANCE .

At ths Maturity. Dats of the Note and. Security Instiurient (the "Maturily Date"), I will be able to obtain u
new loan ("New Loan") with a now Malturity Date of  May sk, 2027 , and wilh sn interest
rate equal-to the "New Note Rute" determined in accordance with ection 3 helow if all the condilions provided in
Sections 2.and 5 below are met {the “Condilional Refinuncing Cption"), 1f those conditions ure not met, |
understand that the Note Holder is under no obligation to refinance o1 modity the Nots, or fo extend the Maturity
Date, and that 1 will have to repay the'Note from my own resnurces or fin a lerclor willing te lend me the monoy

to repay the Mote,

@
~J
N
ey
&J
th

1=

2. CONDITIONS TO.OPTION : _ ,

11 1 want to exeroise the. Condltional Ruﬁnuncin]zpplion at maturity, cerlnin condi’ions must bs met as of the
Maturity Dats, Those conditions are: (1) I must atili be the owner and oceupant of lus ;:r»:«_;mrt{ subject 1o the
Securily Inatrument (the *Proparty™); (2).1.must bo.current in-my monthly payments and Ganant have been. more
than 30 days late o any of the 12 sehaduled nonthly payments immedistely precoding the Maturity Date; (3) no
lion againat the Proporty (oxcopt for tuxed and special assessments not yot duo and payable) othes Jaun that of the
Seeurity Instrumont 'm.axisl: (4) ths New Note Rate cannot be more than § percentage points ahove the Note
Rate; and (5) 1 must make a written request to the Note Holder ax provided in Section § below.

3, CALCULATING THE NEW NOTE RATE
The New Nots Rate will be u fixed rato of interest equal to the Federa! Nationsl Morigage Assooiation's
require net yiold for 30-yeur fixed rato mortgnges subject to a 60-Uny mandutory delivery commitmont, plus

MULTIBTATE BALLOON RIDER - Singlo Family » Fannie Mas Unllorm Instrumant Form 3160 12/88

m,a?aq"m’ Amended 3/82
VI4P MORTOAQE FOAMS - (8001071

Page 1 of 2 i ‘
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BALLOON RIDER  1oan #: 0021815429

(CONDITIONAL RIGHT TO REFINANCE)

B
oA

THIS BALLOON RIDER is mada this 14th dayof  April y 1997, andis
incorporated into-and shall bo deemed 1o amend and supplttmont the Mortgage, Dead of ‘rust or Deed to Socure
Debt (the 'Security Tnstrument®) of the same dats given by the undorsigned (the *Borrower™) lo secure the
Borrower's Nolo'to

MORTORGH B:\NCORF SERVICES

(the "Lara'sr’) of the same date and covaring the property described in the Security Instrunment and Jocated at:
T
1914 EABTWOOD DRIVE

ARLINGTON HEIGH’.PB, TLLINOIS 60004
[Praperty Addess]

The interest rmio siate on the- Nute I8 caucd the *Nots Rate," The date of the Nato Is catled the "Nots Dato,*
1 understand: the Lender may (tmgfar the Note,. Security Inatrument and this Rider, The Lender or anyone who
takes the Noto, the Security Inst: ament and this Rider by transfer and wha s entitled lo receive payments under
the Note i 15 Gallad the "Note Hoider; |

ADDITIONAL COVENANTS., In rdd lie to th covenants and agreements in the Security Instrment,
Borrower d Lander further covenunt and tgree us follows (despite anything to the canteary contalned in the
Security’ lmtmuwnt ar the Note):

1. CONDITIONI\L RIGHT T0 REFINANCE

Al 'tho Maturity Date of the Note ard Security Tnstruinca® (the "Maturity Date™}, T will be able (o obtain a
new loan ("New Loan”) with a new. Maturity Dito of  Mag 43t, 2027 , and with an interest
rate equal ta the *New Noto'Rats” determined In accordance with Section 3 bolow If alt the conditions provided in
Sections 2 and. § bolow. are met (the 'Condtllonal Reﬁnmwlng Oution ") If those conditions are not met, 1
understand.that the Note: Holdar i under no cbligation to refinance orwrdify the Note, or ta exlend the Matunty
Date, and that I will-have to repay the Note from my own resources or find i snder willing to lend me the money
to repay tha Note,

2. CONDI’I‘IONS TO OPTION, .

1f I'want o sxercise the Conditional Reﬁnanelng Option ut maturity, certain cond tion’ must be mct as of the
Maturity-Date, Thess conditions are: (1.1 must still be the owner and oceupunt of the rroznty subj eot to the
Securit d}' Instrument (the "Propor?" % (2) L.muat be current in my monthly payments und caprot huve. boen more
than-30 days Iate on any of the 12 schediled. momhly payments immediately. preceding the Miturity Date; (3) no
lien against the Property. (oxcept. for, taxes and special assessments not yel due and payable) othe: tin ‘that of the
Security Tnstrument may exist; (4) the New Nots Rale cannot be more: than 5 porcentage points above the Noto
Rate; and (5).1 must make & wrilten requcut to the Note Holder as provided in Section 5 below.

3, CALCULAT]NG THE NEW NOTE RATE
‘The New.Naote Rate will"be n fixed rate of interest equal to the Federal National Morignge Association's
required nt yisld for 30-year fixed rale morigages subject to & 60-day mandalory delivery commitment, plus

MULT]STATE BALLOCN HiDER‘i'Sinnln Faraily - Fannls Mae Uniform tnstrument me‘-sm 12/88
@‘ 0788 19304) Amonded 3/92
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