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v/ This Spuce for Recorder's Use Only

This Assignment made as of July 24, 1997, by LLPTOWN HABITAT FOR HUMANITY,
INC,, an lllinois .not for profit corporatlon (herolnnf‘cr roforred to ns the "Assignor*) to
SUCCESS NATIONAL BANK, a Natlonal Banking corparation ("Londer"),

WHEREAS, Assignor has made and delivered to Lender its #romissory Note (the "Note")
‘in the principul sum of $250,000,00; and

WEHEREAS, Assignor hag further executed and dulivered its Mortgnge fthe "Mortgage™)
to sucure the prlnclpnl and Interest under the Note and certnin other ludebtedne 15 ¢aseribed in sald
Mortgngs, which Mortgage convays the premises (the *Promises") described in &xhibit "A"
hereto; and

WHEREAS Assignor (herolnaﬂcl Romotimus callod. llw "undorslgncd") is dosirous of
further securlng the princlpnl and interest under the Note and the Indebtecness Mereby Secufed;”
na doflnied in the Mortgnge.

- NOwW ‘'HEREFORE, the undersigned, for and In consideration of these present and the
mitual ngrooments herein contalned and as: lurther and additional sucurity to Lender, und In
conslderation of the sum of TEN DOLLARS ($10 00) to the underslgned in hand paid, the :ecelpl
whereof is. hereby noknowleclged does hereby: sell, nssign and transfor unte Londer all lenses of
the Premnses, or any part thereof, togother wiih nll thc rents, issues and profits not due and whwhj
may horeafter:become dué under or by virtué of any lease; whether written or verbnl, of any .
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letting, of er of‘ any. agreement f‘or the use or occupancy ‘of the Premxses or any part thereof
~which may ‘have been heretofore or may | be hereaﬁer ‘made or agreed to or which may be made'c -
“agreed 1o ie powers herein grantec “ir.together with all guaranties. of any of dhe
foregomg,dt:,bemg the ;ntentlon‘ihereby%te estab_llsh en absolute transfer and asmgnment of all the f'_f

vails 4 |

, .fh . San¢ 1d
. ilebility anid rigl s of‘recourse and Indemnlty as Lender would have upon takmg possesszon of the-
Premiges pursunn 548 provisions hereinafter set forth,

The underslgned reorosent and agree that no rent has been or will be puid by any person in,
possession of any portxon of‘ 'ae Premnses for more limn one mstallment in ndvauce and that thei
waived, released reduced or dlseounted or otherwase duscharged or comprormsed by lhe_
undersigned The underslgned whives arv rxght ofset oﬂ‘ ngamst any person in possession of any
portion of ihe. Premises. The underslgnm~ airees nol to make uny other or further nssignment of
tho rents or profits or leases prior to thé releuse £5this Asslgnment

Notlung herein contained shall be constricr ns constituling Lander a "mortgagee. in
possession” in the absence of lhe taking of actual posms; ap of the Premises by Lender pursuani
to the provisions herelnafter contalned, Tn tha-exercise o7 t'ic powers herein granted by Lender,
no liabitity shall be nsserted or enforced against Lender, ail suck-Mability being expressly waived

" and released by-the undersigned:

The undersigned flirther grees to execute and deliver Immodiate! unon the request of the
Lender, all such further nssurances and nssignments in the Premiscs ns Lender shall from time o
lime reasonably require,

Altheugh it is the intention of the particy that this aasignment is & prosent askigsment, it is

expressly undersiood and ngreed, anything herein contained to the contrary nolwithstinsing, that

* Lendor shall not exerclse any of the rights and powers conferred upon it herein until aiid unless

there shall ocour an Evont of Defhult as dofined in the Note or Morlgnge rnd nothing hereln

contained shall bo deemed to affeet or impair any rights which Lender may have under the Note
and Mortgage or any other intrument horeln or thorein mentioned,

In any onse in whleh, under the provialons of the Mortgage, Lendor has n right to Instituts
foreclosure proceedings, whother before or aller the emire principnl sum socured thereby Is
declared to-be immedintoly due, or whether before or after Iustitution of legal proceedings to
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foreclose the lren thereof‘ or before or after sale therednder, forthwith, upon demand of Lender,
the undersigned agrees to surrender to Lender and Lender shall be entitled to take actial
-possession. of) the Premises of any:.pert thereor‘ personally, or by its agents or attorneys and‘,{
~ Lender in itsidiscretion'may, with'or without t force ‘and-withi or without process of law, enter upon.
" and toke end meintain possesslon,.of all or any ‘part’ of the Premises, together with all the.”
) documents. books, records papers ‘and’ accounts of" the undersrgned or then owner of tlte._”
Premises. relattng thereto ‘and’ mey exclude the: undersrgned ifs’ egents or servants, wholly"
theret‘rom and muy 2y attomey r" : fact or, ugent of the Asszgnor, o in its own name under the::

‘ @ ‘manttge and eontrol the Prennses snd conduct the busmess,j
'byits ‘e"gents with’ ﬂrll power 10, usé'such measures, legal or’

\'the discretion: of‘ its” successory. or esmgns mny be deemed.

proper or-nec AN 10 nforce thie: payme'ri' fsecunty of the evarls. rents; issues and proﬁts off

the Premrses, pélﬁdieg ton ‘for ‘theﬂreccvery of rent; eetrons in foretble detainer and ect:ons,_rt’f,,

distress of_ren "““t.e.‘..t é granting‘ﬁrtlﬂ poWer nnd suthcnty to, exercise each and every of the nghts

-tne Ittortgnge or 5coordtnated to‘the hen thereof to make alk necessary or proper'_
mg, newals, repla* m s, I .Pﬂ cddrttcns betterments and tmprovements ’

avails, rents; *tssues and: proﬁts

Lender_ shall 'tot be obltgeted to pert‘orm or cischarge, nor does it hereby undertake to
perf’orm or, dtscherge any obhgatton, duty or ltabttuy under any leeses or rental agreements;

14 VY

: "om ‘any and“all linbil ity, oss or ueme . which it may or might mcnr,"

R

or\’und or ;by eason ofttt :asstgnment thcr eot’ md of and from any sndt ellj:

demands tlie un‘dersrgned agreeks;to"retmburse Lender for the amount thereot, i crtmg direct
costs; direct’ expenses and. rensonable atiorney's fees, imrediately upon demand,

_ Lender in the ¢ enerctse ofthe nghts and powers conf‘erred upon it by this asstgnment shall
have full power to- use and apply the. averls,,rents, issues. ‘and profits of the Premises and to the
payment of‘or an account ot‘the followmg, tn such order as Lender may determine:

(ﬂ) "To the payment of the operattng expenses of the, Premises, including costs of
managemenit and leastng thereof (whtch shall inchide reasonable compensatton to
Lender and lts egent or. ngents. lf manegement be' dclegated to an agent or ngents.
and'it shatl ‘also’ Include lease’ eommtsstons cnd other compensation and expenses'

-3-







" UNOFFICIAL COFWIm3.., .. |

ol‘ secking and proouring tonnnts and ontering into leases), to estblish claims for
damages, If nny, and to pay premiums on Insurance horeinabove authorized:

(v  Tothe pnymont of taxos and speolal ansessments now duo or which mny hereafter
become due on the Promises;

(6)  To the payment of all ropairs, docoraling, renowals, replacements, alierations,
additions or betterments and {mprovements of the Promises, including, without:
limitation, the. cost from time to time of instaliing or wptacing stch ﬂxturos.‘
furnishings and oqulpnmt thoreln, and of plucing the Premises in such conditions
as will, in the rensonablo]uclgmom of Londer, make it rendily rentable;

(d) I‘o the payment ofany Indobtodnoss  Hereby Securod, as defined by the Mortgage,
ot uiy-gaficlency which may résult from any foreclosure snle,

The undox s:sned firtiier specnnoaiiy and wrcvocubly authorizo and instruct each and every
present and futuro tossoo ar tr.th of the whole or'aty part ‘of thw Premises and 10 pay al unpuid
rental agreed upon in“any tenaiioy’fa Lendor upon reoetpt of domand from Lender to pay the
same,

Itis undorstood and agrood thnt 8o urovislons got f’orth in this ass&gnmcnt hereln shnll be.
deemed a specJal remedy givei (o Lender‘ ana-chull not be deomed exclusive of any of the
romodxos grqnted in the Mortgago but shall ba_deemed an additional remedy and shal! be
cumulatwo thh the remedles thorom granted and o.v.whore grumed in any instrument, qecurmg
the Note; all ofwhloh Fermedies shilibe enforceable coritar: ently or successively,

Whon vor tho word "unders!gned" |s menuoncd herom. iig hcreby understood that 1ho_

g}jnnd any purty or parues hoid “.s title to ‘the Pronnses by,‘ﬂ.
’f; All oF the raghts, powers, pnwleg,. aod tmmunities herem-f

from txme:togﬂme, ofthe Note

It 1s expressly understood 1hat _no Judgment or, dooree whloh may be, entoroo o ony debt
| : h

?Fﬂ k]

- .8 f‘oreolosure"decreo,"ﬂunless tho mdebtedness lS?fulfﬂf satisﬁed bef‘ore the exp:m!:on of any penod“‘

u4—



UNOFFICIAL COPY




. d

'UNOFFICIAL COR

1

of redemption,

IN WITNESS WHERROF, the undcrsigncd have exacuted this Assignment ns of the day
and yoar first above written,

UPTOWN HABITAT FOR HUMANITY, INC,,
an Hlinols not for profit corporation

JOHN-E-MITCHRLL, Bxeoutivo Dirsetor.
MAHVEL. oy, ol *-f-f_wwln(u of  Beard
Tk Wiaedrrs
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STATE OF'ﬁiil’ﬁlib‘Is’ | )

COUNTY OF ¢ 00k skl Mo o
CO ‘ )/M(CH{WL S, oW %;( . b{ fL{Z‘xS
L Debea A l'( laan, a Notary Publi¢, in and for said County in the State

aforesaid. do hereby certify: iht ;Eél-leE-»Ivi}TGIrIELL-Exeautww Director of UPTOWN:
HABITAT FOR HUMANI Y, INC_., an. Il!mo{"npt for profit. corporauon, personally known' to
me to be the same personlwho g s subs Anbed o the foregoing instrument appeared bef‘ore
me this day ) di"ticknowledged that he. s:gr;ed and delwered the snid instrument as his:
own free and’ vo(unta f:act and &s'the frée and voluniary act for the corporation, for the uses and’
purposes *.\‘@‘rum sot forth;

. gy e
Given under may hand and Notannl Seal this /<7 day ol July~, 1997,

o ALY

NOTARY PUBLIC

Sy UL A A LT LTS
"OFEICIAL SEALY
DEBRA A, KLEBAN .
Nolary Public, Stala of {linols
My Commissian Expires 04/140)
V000UV L006 344000540

Commission Expires -

LonyLiptowvasaig e Leascs and Ronls
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LEGAL DESCRIPTION

UNIT.740§-3, UNIT 7411-1 AND UNIT 7411-2 TOGETHER WITH TS UNDIVIDED
PERCENTAGE, INTEREST IN. THE COMMON ELEMENTS IN CORNERSTONE.
CONDOMINIUM AS DELINEATED AND DEFINED IN-THE DECLARATION RECORDED
AS DOCUMENT NO; 05878700¢ 1N SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 41
NORTH, RANGE 14; EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY

ILLINOIS.

e _Coﬁﬁﬁor'\lii"t".hé:':f‘u"aé:ﬁUri'i;ti'7409:3,",74()97Nciig{thf?:i\"ﬂl'la.ra‘ic’l;"Clxi'é;iigd,‘ Cook County, Illinois
o “Unit 7411-1, 7411 North Ashland, Chicago, Cook County, Llinois

| Unit 7411-2; 7411 Northi Ashiand, Chicago, Conk County, Tilinois
PIN.: 11-29:300-004-1C12

11:29-309-004-1005"
11-29:309-004- 1005

EXHIBIT “A"

rliisc\liub.ld |
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