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THIS IS A JUNIOR MCATGAGE 0760179666

EQUITY CASH LINE
MORTGAGE (p

THIS MORTGAGE ls mnda thi Lo day ol QCTOBLR , 19 9
botwean the Matlgagor,  THOMAS G CHARR ‘ﬁde‘L‘ II:(NI'I‘IIWN I CHAST,  HUSRAND AND WIFR

g-_’-w&-_, R

4

TR Rt M D

»

_ {horgin "Borrowor"), and the Mottgagea, MidAmeries
Moderal Savings Bank, (heroin "Londor"),

WHEREAS, Borrower ls indabted to Londor i the pringipe: sum of BIQITY FOUR THGUSANDG AND HO/100
| Dolfars,
which Indebrtadnuss is evidoncott by Borrowor's Equity Agreement.cad! Fromissory Noto (horeln "Notw®) providing tor
perfodic paymonts oy called tor thoroin, with the balanae of the indeisiudnosz:H nat soonor pald, due and payable o
OUTOBER 1, 2007

TO SECURE to Lerxlor tho repaymant of the Incoltednass ovidoncad by 1@ Noto, with Interest theraon, the
payment of all othar suing, with interost thervon, atvanced In acoordance herowith o pratect tho securlly of thi
i Marlgaga, and Ihe periormance of the covenants and agraemants of Borrowar hargin ceatained, Bonower <ood
~ hereby merpage, grant and convey to Londer the lollowing dovcribed propurly lacatad i the County ol
COON , State of tlinols:
LOTS 16, 17 AMD 10 (EXCEPY THE BOUTH 45 PFRRT PHREREOF) IN RLOCK 4 i
BROOKFIRLD MANOR, IN THE NORTHEAST 1/4 OF SECTION 34, TOWNSUIP 19
l;:?gzﬁgélnnmcu‘-: 19, BAST OF PHE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
vy I15.

A
15t AMERICAN TITLE order # @‘U (! :Pf I

N PN, 15342030400000/030 -
L which has the address of 3144 SUNNYSIDE AVENUE, DBROOKFIELD, IL 60513

orain "Proporly Address"}ﬁ
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Togelhar wilh all improvemenla now or hereafler crected on the properly, and ali easements, righls,

' .appunenances, rens, royallies, mineral, oll and gas fights and profits, waler, water rights, and waler stock, and a

fixtures now or hareafier attached to the. propeny, afl of which, including replacemants and additions thereof, shall be

- deamed:to be and foinain a part of 1he property covered by.this Morigage; and alf of the foregoing, 1ogether with said
. propeny (ot the laasehold estaia if this Mortgage Is on & laasehold) are horeln referred fo as the "Property”.

Borrcwar covenanta lhal Borrower is lowfully seised ol the estate hereby conveyed and has the right 10
fnongaqo. gmnl and convey (he Propeny. that the Property is unencumbered, except for FIRST MORTGAGE 7O
WIDAMERICA FEDERAL- IN THE AMOUNT OF $ 52,000, RECORDED AS DOCUMENT NO.

and.that Borrower will wérraﬁt and defend generally the fitle 1o the propery against all olher claims snd demands,
subject to any doclarations, easemants or restrictions listed in a schadule of exceptions to cavetage in any title
Insurance policy insuring Lender's Interest in the Property.

Borrowor and Lender zovanani and agres as follows:

1, Payment of Principa’ atd Interost, Borrower shal promplly pay when due the principal of and interest on
the indabtodnoss avidonced by the Mota, and late and other applicable charges as provided in the Nole.

2, Appucmidn of Payrﬁenu. Unless applicable law on the Note provida otherwise, all payments teceived by

Londer under the Note and Paragraph 1 iareof shall be applied by Lendor firal to inferest payable on amounls

f

- dighursed by Lender under Pamgraph 6, than ‘o r\mclpal of the amnounts disbursed by Lender under Paregraph 6,

then 1u infardst payable on the Note, and then to 17 rincipal of the Nete,

3, Chnrgel' Llone. Borower shall pay all taxes, azsessmenis and olher charges, fines and impositions
allrbuteble 10 the-Pioperly which mey attain a priority over this Mortgage, and leasehold payments or ground rents if
any, by Botrower making payment, when due, directly to the pryre thereof. Bortower shall promplly furnish to
Lander alf noticus of amoupts dua under this Paragraph and in v, avent Borrower shall make payment directly,
Borrowar shall premplly furnish 1o Lender receipts evidencing suci paymonts, Borower shali promplly discharge
dny suich:llon which has priorlly over this Mortgage; provided, that Borfawen shall net be requiled 10 discharge any
such flon 8o long as Borrower sholl agreo in wilting to the payment of the okizailon secured by suc flen in a manner
uccemable lo Lendar. or shall In goad falth comest such fien by, or defend eniorzerent of the lien of forfoiture of the
Property or any part thereol.

4. Hazard Insurance. Borrowor shall kaep the improvements now existing or hereater ~1acled on the Property
insurnd against foss by fire, hazards included within the termr "extended coverage”, ang susa.oihet hazarde as
Landar may require and In such amounts and for such periods as Lender inay tequire; providar!, thal Lendor shall

ol raquire that the omount of such coverage excesd that amount of caverage requiied to pay tha sums secured by
ihls Mortgage.

The Insumnce Carrler providing the fnaurance shall be chosen by Bortower subject 10 approval by iLender;
provided: that such approval shall nol be unreasohably withield, Alf premiums on insurance policies shall be paid by

Borrower making payment, when due, directly to the insurance carrier.

Al Insurance polices and renewals lhereoi ahall be [n form acceptable {o Lender and shall include & standard
mongage clauge- in favor of and in form acceptable to Lender. Lender shall have the right ta hold the policies and
renewals thereof, and Botrower shall promptly. fumish to Lender all renewal notices and afl receipts of said
premfuma In the event of loss, Borrower shall give prompt nolice fo the insurance carrier and Lender. Lender may
make proot of foss if not made promptly by Borrower, *
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. Unless. Londer and Borrower otherw(se agroo in, wrl\ing. insuranca prooeods shall. be applied o restorauon at

, repar of the. Propemr damagad provided such restoratlon of repair Is ooonomloully feasibie o if the soourity of this

!

Mongago would bé: -tmpalrad the !nsuranoe procoads shall be appllod to the sums socured by this Mongagra' wilh the .

excess, if any, pald

fBorroworr I the Propeﬂy Is abandoned by Borrower. or If Borrower falls 10 respond to Lender

within 30 days‘{rom: tha date nolice is rr‘allod by Londor to Borrower thal the insurance carrler affers lo settfe a claim’

for Inauranoe banetits,. Lander. is- autho zed to collect:-and: apply.the [nsurarice procaads al Lander's oplion-elther to
restoratlon of repalr of the propony or to the sums secured'by this Mortpage.

Unless’ Lendor and Borrower otherwlsa agroe In wrltlng, any such application of proceeds to principal sha'.l not

exceed of postpone the due date of the-periodic’ payments referrac: to In Paragraph 1 heraof or change the amount of .
‘such payments.. U, undor Paragraph A8, hereol. the: Propeﬂy s aoquirod by Lender, all right, title and interest of
-Barrower in and to any. msuranco poilclos and.In and, to 1he proceoeds theraof resulting trom damage 10 the Property

prior to the sala oi e quisllion shail pass to Lendler t the axtent of the sums secured by (his Mortgage immediataly
prior to such sale or Puouisiuon

& Presawatlon and R tennnce of, Proparty, Leaseholds; Condominiums; Planned Unit Developmonts.
Borrower shall keep. the Propo'\y In.good, rapair and-shall .ot commit waste or perinit impalrmant or detarlaration of
the Property and shall comply with the: provla(ons of any, Ieaso If this Mortgage |3 on a (easehold, 1! ihis Mortgago Is

onaunitina condom(nlum or.a pranrv"‘ unit dovolopmontr Borrowar shall perform afl of Borrower's shligations under.

the'declaration or, covenants creatlng: ~averning the condeminkim or plannad unit development, the by-laws and
rogulaliom of thé condominium or plannor‘ unit developmant, and conslituent documents. 11 a condaminium or
plannec! it dovolopmant rider s executed by Barrawer and recordad tegether with this Mortgage the covenanis and
agreements of such tidar shali be incorporated Into.and- shall amand and supplement the covenants and agreaments
of this Mortgage ns if the rider were & part heraof,

8, Protaction of Lonoor s Security, It Borrowor {alls ta narform {he covenants and agreaments coptained In this

Morrgnge. or if any. actlon ar procasding s commancac! w‘*'sr* materlally affacts Lender's imerest in the Property,

Including, but not tmiteid: to aminent domain, Insalvency, code. snforzament, or anrangements or proceedings invoiving
a bankrupt or. rlarodont. than Lender ot Lendsi's option, upen neilna to Borrowar, may make such appearancas,

- disbirse such sums and take such actlon &9 s necassary to protovt i.cndoer's Inlerest, including, bt not limitod 1o,

dishursemont of reasonable attorney's {ees ant entiy upon the-Proparty tonaio rapairs,

Borrower shall fnlthrully and fully oornpiv with.and abicle by avery term, ceverast and condition of any superior
mortgage or morgagoes: proaomlv pncumbaring the Property.. A dafeult or delinguarcy-undar any suparor mongage
or merigages shall automatically and immadietely constitula a defaull under this Mortgnge. Loncior is exprossly
authorized at its optlon to advance all sums.npcessary to keap any supaiior mertgago or meagages In good standing,

and sl aums so mivnnoori “together with Intorest shall he subject to tha. provlulona of thig- Paragraph 8 of |hls

Mortgage. Barrawer agrees not 1o make eny agreoment with the holder of any superior martgose that i any way

~ghall modity, change, alter.or axtand. any of thw lerms or conclitlons of that supatlor mor\gngu o) shall Borrowor

recquost or aceep! any luturo advancos uncler that suparler mortgnge, withoul tho expross wiiltlan cancuin of Lender.

Any amotmnts diahursod by Lender pursuant to this Paragraph 8, with iinterost theroon, shall hucome nddltlonnl

 Indebrednoss of Borrowar gecured by this Martgage., Untess Borrower ane Londer agroa io othor 1erms of payinon,

auch amounts shall be payeble upon notico from Londer lo Butrowar jogunsting paymont thereof and shufl bat
intarast from the data of dishwrsomant al the rale payable {rom time 1o time on outstanding prncipal undor the Nelo
uniess payment of Intereat ot such rate woull e cantrary to applluablo luw, in which aveni such amounts shall hoar
Intarest at the highost rate: permissible under applicable law. Nothing contalned In this' Parngroph 6 shall mqulve
Lendar to Incur any oxpensas or takoe any aclien harounder,

7. inmpoctien, . Langdor may make or couse lo be mudo roasonablo antrles upon and inspottions of the Praperly,
provldod that In this Pavagraph 8 shall recuiro Lendler to Incur any oxpens of tiko any action hereundar,
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‘ f 8: Condemnaﬂon. The proceods of. any awerd or ciairn tor damages. drrect or consequevual in connec!ron with
L any. condernna_ﬂ ‘olher taklng ot :he Property, or pan thereof. of for conveyance in Heu of condemnation are'-
‘ _"hereby assignedz é ‘shallfbe ‘paid to Lender

o In ihe event qt a. totat tak!ng of the Propeny, the proceeds shali be epplied to the sums secured by ‘this: N‘ortgege.‘ ‘
L with the BXCOE “‘ff any,. pald o Borrowor. in; lhe event ola; part al 1aking of the. Properry unless Sorrower and Lender
'-,jotherwise egree--‘l' vyriﬂng,'thore shail be. pplied io the: sums’ ‘secired: by: this Morigage such proportion of the.
oo proceeds as'I8.aqlal to thar proponlon whlch the ernounl of,the sums secired. by this Mortgage immediately prior to
o the date of; taking | rs 'to-the: !air merkei value of the Propery Immedlately prior 1o the dale of taking with the
baianoe ofthe proceods pald 1o Borrower -

If the Propert‘ le abandoned tgy Borrower. ar if, aﬂer notlce by Lender to Borrower lhet the condemnor oﬂers fo

- malro an ewa;dlor sritg'a claim for dameges, Borrower Tails. 10 respond. 10 Lender within 30 days after the date such

notice:1s- malied, Lenyger Is eu!horlzed to collect and appiy the proceeds al Lender's option, either to restoration or
repair of the Property ‘or 10 he sume secured by this' Mongage.

© - Unless’ Lender and Borrow:sr n‘ Hierwise agree In writing, any such application of proceeds.{o principal shall nol
extand-or postpone Hiie due date:of the neriodic payments referred 1o In Paragraph 1 hereof or change the amount of
such pay'nems

8, Borrowor Not Releesed. Extenslon of tiva time for peymenr or modification of payment of the sums secured by

1his Mongage gramed by | Lender o any successoi i interes! of Borrower shall not operate 1o release, in any manner,

~ the liabilty. of the orignal Borrower and Borrower's succesaars in interasl, Lender shafl not be required to commence

proceadings. againal. such successor or refuse 10 exte: ad time for payment or othetwise modify payment of sums

secured by this Mortgege by reason of any demand mad3 ky.the original Borrower and Borrower’s successors in
interast.

N s

- 10, Farbearance by Lender Not & Walver. Any forbearance by Lender in exeicising any right or remedy
heraunder, or otharwise affordad by applicable law, shall not be waiver of or preciude the exercise of any such tight or
N remedy.. The procuremem of Insurance or the paymeni of taxes or other lieris or charges by Lender shall riot be &
walver of Landar's right 1o Accelerate the meruruy of the indebledness sacured by 1h's Morgage.

11, Remedios Cumulative, All ramedies provided in this Morigage ara disline! and cumuwiative to any other right
or remady under this Mortgage or afforded by Iow or equity, and may be exarcised concuire, by, independently of
- succasslvoiy

12, Successore and-Aesigne Bound; Joint and Several Liabillty; Captions. The covenanis and agreamenis
harain comtainad shali bing, and tha righis hereunder shall Insuse o, the respactive successars and assigns of Lendor
and Barrowar, subject to he provisions of Paragraph 16 hereof, All covenants and agreemerits of Borrower shali ba
Joint and-soveral, The captions and heedings of Paragraphs of this Morigage are for convenlence only and are nof to
.  bo usad to Intarpret or deline iho provisions hereol,

13..Notico.. Excapt for any nofice required under applicable faw (o be given in anolher mannet, (a} any notice 1o
Borrowar provided for in this Mortgage:shall ba given by malling such notlice by certified mall addtessed 10 Borrowet
al tho Proparty Addrass or at such other address as Borcowar may designaie by notice to Lender as provided herein,
and (b) nny notice to Lendar shall be given by cenlllled mall, refurn receipt requested, to. Lender's address staled -
haralr or 1o such other address as Lender may designala by nolice to Borrowes as plovided harein.  Any nolice
provided for In this Mongage shall he deemed fo have been given 1o Bartowet or Lendat when given in this manrier
erigna{od
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18, Uniform Mortgage' Governlng Lawa- Sevarablllty. This Jlorm of mortgage combines unliorm covonama for

"I national use and, non-uniform. covenants with Hmlted variations by jurlsciction lo constitule & uniform socurlly

" Instrument covering real " ‘propéry.. This Mortgage ‘shefl'be gaverned by tha law of the Jurisdiction In which-the

e Y Propertv Is located. In‘the event that any provision or clause of this Mortgage or the Note conflicts with applk.ablo

S law, such confilct shall,not. affect: othor provlsions of thls Mongago or the Note which can be givan effect withott the
&, conﬂicting provlslon an o'this end' the provisions of the' Mortgage and rhe Nole are daclarecl lo he severabla,

L

3 ﬂ .18, Borrower s Copy.\:Borrower shal! be furnlshad a canformed’ copy “of tha Note and of thls Morlgage at lho ume-

é, of execution or after recordation har eof

186, Transfer of the Properzy, Assumptlon, )t-ali or any pant of the Property or an inlerest (herein is. sotd ar
transforcad by Borrow’ar w;rhour Londer‘s prlor wrltlon oonsent. excludmg (8} the creation of a fien or encumbrance
_ subordfnaro o this M n

-~ Interest of lhree yer :,Iess not contalning an option to purchaso. Lender may at Lender's option, declare: all-the
~ sums secured by, hig A ortgage to be : lmmodlaiely due and payabio. _Lender shall have walved such opnon in
Lo

© ‘accelerate. tf‘ prior. LoAp

. ; Ifed,” h‘ Lender has .walved the option to, accelerate provldod In this
Péragraph.-16;-;and,5|! Borrower's. 20[ | ‘;,Ir_rterest hasexecutad a wrilten assumptlon agreement accepted in
. Wrtting by Lender, Lendar ‘shall roiease % awerfrorn all obilgatlons under this Morigage and Note,

It Lendor exerc]" uch optlon to accs rera‘ a, Lendor shall mail Borrower notlce of acceleration in accordanco

yk M Borrowor fails to ‘pay such sums prior 10 the
,Lender may. w.thout mrtherr .‘.oilco or demand on Borrower, Invoke any remadies permiited

or agwament uncj "\'_.a term’s 01' this Mongage.)'and 1he, Equu\ A Jreemom and Promissory Nolg, lncluding 1hol,
covenonts to. pay: wha:, ue. any- SUMS. secured by this: Mortgago tander is obligaled from time to time and upon

) ‘domand of Borrower oé’advanco such addlﬂonal sums ‘reqtiestad. by-Sorrowsr up 1o the lolal face” amounl of this
‘Mortgage.

- 18, Accalsratlon""-;_Homedles Excepl as provided In Paragraph 16 herex', upon Borrower's breach. or any.,

' '_ covenant or agree "'f_Borrowor ln thls orfg . I‘_u_dlng the covenants o pay when due any sums securod by
. ‘this Mortgags,, Lend . prior, 16. acceleratlo shall mal[ij'not.ce to, Borrower .ag provided In Paragraph 13 hereof

‘'specifying (1) the Breach {2}, tho actlon: requiro o_’cure such treach; { 13} & date. not lezs than 30 days from the date |

~ the'notice Iy mallad toLBorrowor by which su roach ‘must ha cured and (4) that faliure 13 cure such breach onor

" bafore the. date Spec ed lnrthe notlca ma'ynrasuit in acceleratlon of the sum aocured by this Mortyage, ioroclosuro by-.
K _ci“sala of the property The notice shall funhor Inform Borrower of the right 1 zemlate after.

frlght to assert in tho foreclosure proceedlng tha non-axistence of & defaull or any ather, ‘défanse

of Borrower to aec arat[on and ioreclosureh Ml tho broach Is not cured on or hefora the date speclfied in tho notice,
Lender at Lendar's 'option may declara; ‘) ol the sums, secured. by this Mortgage to be Immediately due and,payable.
without further’ de ‘and; may foroo!oso this Mortgage ay judiciel proceadlng Lender shall be entitled to colloci in.

akpenses of forecloslrre, Including, but not limlted to, reasonable atiorney's fees, and costs of

Pcht

documentary evide ce, abstracis and. tllle reports

R |- Borrower‘a Right"to Rolnstate. Notwlthstandrng Lender's acceleration of Whe sums socured by lhls‘_
‘ Vrortgage. Borrowar shall -have. the right. to have any prooeadings bogun by Lender o enlorce this Marigage.

diseontinued at: any ime" prlor to entry.of @ luugmem enforclng this. Manigage If;- (&) Borrower pay Lender ali sums

which-would bo thon due-undar this Mor!gage. had.no- accolorallon oceurred; (b) Borrower cures all breachas of any
. other covenanis or agreoments ot Borrowor contalnorl In this- Mongaga, (c) Borrowor pays ail reasonable ﬁxpanses_ ‘

incurred by Londor in. onlorc!ng lhe oovenants erncl “agreements ol Barrower contained. in this Mon
* anforcing Lendar's ramedies as provldad inParagraph 18 heraol, including, but not limiled to, reasona
~ leas;

altprney's
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o end (b) BoerWer tekes such actton and pays all expenses as Lender may, reasonebty requtre to assurte thal {he lien
of Ihis: Mndgage, Lender‘s tnterest in- the! Property. and Borrower's obllgetlon fo pay lhe sums secured by this

LTI Mongege shall: contlnuar unrmpal red; Upon such payment and.cure by Borrower, this Mortgage and the obligations
S . ‘_‘secured hereby shall remeln In full force end effect ag if no: acceteration had occurred,

o 20. Aeelgnmem of Rente, Appolntment of. Ftecelver' Lender .in: Possession, As addrtlonal secunty.
: hereunder, Borrower hereby eeslgns 1o Lender the .rents. of the Property, provided that Borrower shall, prior to

T ecceleretlon under Paragraph 18 hergof. o abandonment of the Property, have the fight 1o coflect and retain eueh

rents es they becomeﬂdue end payebte :
Upon acceleret!o""‘under Paregreph 18 hereof or abendonment of the Propeny and at any time, prior to the

., _explralion of any: parlod;of. redem))ﬂon followlng judicial sale. Lender. in person, by agent or by judicially. appornted‘ |

to enter upon,. take possession of and manage the Property and to collect the rents of, the‘ |

cludtpg thoee past due. Al rents: collected by, Lender of.the' receiver shall be applied first to payment of

a‘npd ment of the Property end‘collecﬂon et the tosis: of maregement ot the Property and coitectton ol
:b

. actuetly reoetved."j |

, 21 Fteleeso. Upon puv..wnt of etl sums secured bm this Mortgege onvthe Erplratton Date of the Note. or upon
tt'e rwritten request of Borrowar. (1. prlor fo: the final dus; date. with:all sums having: been. paid) Lender shall release this

L B ,"Mortgage wtthout eherge to Bo'rcﬂer. Borrnwer shall pay att eosts of recordetion il any.

22 Welver of Homeeteed Borr Ve nereby waives all rtght ot homestead exemptten in the Property,

tNWITNESSWFtEREOF. Borrower has exeot'.re:t this Morigage.

%(‘CLW-E o

CHASE IIIBonewer ,tf:j:_...,,;m

E CM, Borrower

'STATE OF ILLINOIS
rc‘ounﬁ' oF COOK

: e the underetgned a Nolaryr Pubtlc in and for SBtd County and State do hereby cerify 1!ia" THOMAS &

: CHASE sand KA'I‘HRYN E CHASE,. HUSBAND AND WIFE

N 111, .

‘oersonelly known to me. to he the ;same person(s) whose .nama(s) is/are subscribed to the foregoing instrument,
eppeared before me this day tn person, and acknowledged {hat", the y signed and deliverad the
said’ Instrumenl as o ; free and veluntary act, for the uses and purposes therein set forth,

leenundermyha‘ and O | gea this oth dayol CCTOBER .19 97

ASSYIYNIYY Y

. ‘ Nointy Public
W) L
R W RDED RETURN 10:
r \thw co " g 1859CL Pape 6 ot 6 114
DAMERLCA FEBERAL SAVINOS BANK '

1423 cunruh POINT CIRCLE
P, O, BOX 3242
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