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THIS MORTGAGE ¢ Secunty Inspument’ s is gnen on - OCTOBER 8, 1997

The morgagor v MARCELL/ 4, YATES

DIVORSED AND REMARRIED TO JEFFERY YATES
("Borrower ¢ This Secunts Insument i given i

PAYSAVER GREDIT UNION
which in oryanized and eststing nder theiaws of TLLINOIS

232 N, FOURTH ST., LIBERTYVILLL, 1L. 60048

Ind whose address

CLender + Bommower owes Lender the pncipal sutn
THIRTY-FIVE THOUSAND AND NO/1Q0 -
Dodlarv (LS. S 35,000, 00 t This debi i evrdenced by Borrower s note dated the same date a this Secunn

Instrument 1" Note s which provides for monthly paymenis with the full Jebi. 1f not pand earlier. due and pavabie vn
This Secunty Instrument Geviures to Lender: 191 the repay ment of the de evidenced

- —— - -

by the Note. with imterest. and all renewals. extensions and modiivaturs of the Note. 12 the pasmeat ol 3H other wums, with
interest, adsanced under paragraph " to prowect the secuniy of this Security Instrument. and 1¢) the pertormance o
Borrower s covenanis and agreements under this Secunny Instrument and the Note. For this purpose. Borrower does herebs

mortgage. grant and consey to Lender e following desenbed propenty locaied in ~ARLINGTON HEIGHTS
COOK  County, Bilinon.

LOT 6 IN SCHOENBECK'S SUBDIVISION OF THE SOUTH 300 FEET (¥ FME NORTH 933 FEET OF
THE EAST 871.,2 FEET OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SKCTION 9, TOWNSHIP 42
NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX NO. 3-09-401-067-0000

which has the address of 3027 JACKSON DRIVE ARLINGTON HEIGHTS
{Street}

“hm}ls 60004 l"ﬁowm Add'e\\“,.
{2ip Code}
SLLINOIS - Sngle Famly -~ Fannie Mae/Freddie Mac LNIFORM INSTRUNMENT Form YoUd 9%
. it ety ey feeeny o [
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TOGETHER WTTH alf the improrements now or hereafier erecied on the property. and all easements. Jppunenances,
ang fixtures now or hereafter a part of the property. Al replacements and additons shall also be covered by Uy Secunin

{nstrument. Al of the foregoing 1y referred 10 in this Security Instrument as the "Property *

BORROWER COVE.N'A.TS that Borrower s {awgl!} seised of the estme herebs comvered and has the nght 10
mortgage. grant and convey the Propern and tha the Propery w unencumbered, except for encumbrances of record.
Borrower wammnts and  will defend penerally the ule 1o the Propery against alt claims and demands. whyect 1o any
encumbtrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nauonal use and non-umform covenants with
litnited vanauons bé'urisdiction (0 COnshiuie 3 unifom securih Instrument covenng real propens

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows.

I, Peyment of Principel and Interest: Prepsyment and Late Charges. Borrower shall promptis pay when due the
pnncipal of and inerest on the debr ey idenced by the Note and any prepas ment and late charges due under the Note

2. Fudds for Taxes and Insurnoce. Subject 10 applicabie faw or (0 2 wntten waner by Lender. Borrewer «hall pay
to Lender on the ¢ monthly paymenis are due under the Note. unti! the Note 15 pard i full, a sumn ("Funds™1 for: a) yearly
unes and asseseacan which may snan mcm? over this Secunn Insvrument as 3 ben 00 Ge Properny. (b vearh leaschold
pavments or ground rents on the Property, if aay: (c) yearly tazard or property wsumace premuums. 18» yeardy flood
iNSUrMCE premiums. 4 9av: (e) yearly age msurance premiwms, if any; and () any sums payable by Borrower to
Lender, in accordance wila the provisions of paragraph 8. in liev of the l'.,mcm of mongage insurance premaums. These
nems are calied “Escrow jurs.” Lender may. st any ume. colicct and hold Funds in an aroount not to excesd ihe masimum
amount & lender for a federctly iclaed mongage Joan may require for Borrower's escrow account under the federal Real

- Estate Setdement Procedures At ri 1974 as amended from ime to ame, 12 U SC. § 2604 e seg ("RESPA™ . unless another
law that applies o the Funds sets a ">.5er amount If so. Lender may, at any ume. collect ang hotd Funds in an smount pot 10
exceed the Jesser amount. Lender may e+iivate the amount of Funds due on the baus of curtent daia and reasonabie ¢sumates
of expenditures of future Escrow hems cevthorwise i accordance with applicable law

~ The Funds shall be held in an insuniuor whose deposits are mnsured by 2 federal agency. instrumeniality. of entn
tincluding Lender, if Lender is such an insutut.on) ot in any Federal Home Loan Bank. Lender shall appls the Funds to pa)
the Escrow Jiems. Lender may aot charge Botrowes for holding and applying the Funds. annually analyzing the escrow
account. or verifying the Escrow ltems, unless Lencer p2ys Borrower interest on the Funds and appiicabie faw permuts
Lender 10 make such 8 charge. Howerver. Lender may mjuire Borrower 10 pay @ one-ume charge for an independent real
esiMe 1ax reporting senvice used by Lender in connecuon aith.Uis loan, unless apphicable law provides otherw e, Undess an
agreement is made or applicable law requires interest 10 be pa d. Lender shall not be resjuired 10 pay Barrower any intefest of
camings on the Funds. Borrower and Lender may agree in wnunz, Rowever. that interest shall be pard on the Funds  Lender
shall give 1o Borrower, without charge. an annual accounung of ie Funds, showing credits and debits 10 the Fund. ond the
purpose for which each debi 10 the Funds was made The Funds sivopledaed 2 addmonal secunty 101 all sume sevured By
this Secunny [nsrument.

If the Funds held by Lender evceed the amounts perminied 1o be heushy applicable law. Lender il socount to
Borrower for the excess Funds in accordance with the requirements of appficablz-izw If the amount of the Funds held by
Lender at apy ume 13 not sufficient 10 pay the Excrew liems when due. Lender may vo nouly Borrower in wating, and. in
such cave Bompwer shaill pay to Lender the amount necessan 10 make up the 0ibvensy Borrower whul make up the
deficiency 1n no more than twelve monthiy pas Ments. 3t Lender s voie dincreton

Upon payment in full of all sums secured by this Secunny Instrumens, Lender hait piomptly refung 1o Bormower any
Funds held by Lender. If. under paragraph 21. Lender shal) acquice of sefl ihe Properts. Lender pror to the duguivtion of
“ale of the Property. shall apph any Funds held by Lender at the tme of acquisihion o wale.av o tedu aghinsg the sums
~ecyred by this Security Insgrument.

3. Applcation of Payments. Lnless apphvabdle Jaw provides otherw:se. olf pavments recand0hy Lender under
paragraphs | and 2 shall be applied: first. 10 any prepay ment charges Jue under the Note. second. 10 armuas’ ravable under
paragraph 2; third. 1o interest due. fourth. @ pnncipal due: and last 10 any [aie charges due under the Noie

4. Charges: Liens. Bomower shall pay all 1aaes, assewsments. charges. fines and imposions atmbaizble 10 the
Property which may anae pnont over this Secunn Instrument, and lzasehold pas ments o ground renis of sy Bormowes
shal) pay these obligations in the manner provided in paragraph 2. of 1f not pand b that manner Borrower whall pay themn on
ume directly 10 e person owed pay ment Borrower shall prompity fumnk to Lender all antices of amounts to be paid under
&u.\ paragraph. If Borrower makes thew payments directly. Borrower shall prompils furnish 10 Lender receipis ¢sidencing

¢ payments.

Borrower shall prompiy discharge any lien which has pnones over tis Secunty Instrument unless Borrower ta) agrees
10 wnung 1o the payment of the obligabion secured by the Len 1n 3 manner accepable 1o Lender 1be contestaan pood Tanh the
lrzn by, or defends agansi enforcement of the hen in. legal priverdings w hich in the Lender s opinion apesate 10 preseni she
enforcement of the lien: or (¢1 secures (rom the hoider of the lien on agreement wintaclon to Lender whordinating the hen ta
this Secunty Insrument. If Lender detenmines that any part of the Property iv subtect W o ler which imay aian priosity vver
thes Secunty Instrument. Lender may gn e Borrower a notce sdemiflving the lien Bomower shall satisds the fien o fhe one or
more of the actions set forth above within 10 days of the g ing of notice.

S.  Hazard or Property Insurance. Borrower hall heep the improsemenis now exisiing or herealter erecied on the
Property insured against loss by fire, hazarde included within the serm “extended corervpe” and any other harwds. including
flods or flooding, for which Lender requues insurance. This inwurance shall be maintained i the Jmounis and

iPape > of Boceesy




UNOFFICIAL COPY5 ., ..

for the periods that Lender requires. The insurance carmier providing the insurance shall be chosen by Borrower subject 10
Lender's approval which shall not be uareasonably withheld. If Borrower fails 1w maimain coverage described above, Lender
may, at Lender's opuon, obtan coverage 10 protect Lender s nghts in the Property in accordance with paragraph 7.

Ali insurance policies and renew als shail be acceplable to Lender and shall include a standard mongage clause. Lender
shall have the g to hold the policies and renewals |1 Lender requires. Borrower shall promptly give 1o Lender all receipts
of pad premuums and renewal nouices In the event ol loss. Borrower shall give prompt nouce to the insurance camer and
Lender. Lender may make proof of 1oss if ot made promptly by Bomower.

Uniess Lender and Borrow er otherwise agree 1n wnung. insurance proceeds shall be apphed 10 restorauon or repawr of
the Property damaged. if the restoralion of repair 15 economically feasible and Lender's secunty 1s not lessened. If the
festoration Of repaif is aot economucally jeasible or Lender s secunty would be lessened. the insurance proceeds shall be
applied o the sums secured by this Secunty Instrument, whether or not then due, with any excess paid 1o Bomower. If
Bocrower abandons the Property, or does not answer within 0 days 2 notice from Lender that the insurance carrier has
offered to senle a claym. then Lender may collect the insurance proceeds. Lender may use the proceeds W repar or restore the
Property or 1o p) sums secured by this Secunry Instrument, whether or not then due. The X0-day period will begin when the
nOfICE 1S gver.

Unless Lendzi and Borrower otherwise agree in wnung. any application of proceeds to principal shall not extend or
postpone the due dite >f the monthly payments referred 1o 1n paragraphs | and 2 or change the amaunt of the payments. i
under paragraph 21 th: Propenty is acquired by Lender. Borower's nght (o any insurance policies and proceeds resulting
irom damage to the Proprity pnor to the acquisition shall pass 1o Lender (o the exient of the sums secured by this Securiny
Instrument tmmediately priurio the acquisition.

6.  Occupancy. Preservailon. Maintenance and Protection of the Property: Borrower's Loan Appiication:
Leaseholds. Borrower shall ocsupy. ¢stablish, and use the Property as Barrower' s principal reuidence withn siaty days after
the execuuon of tis Secunty Instrutien. 2nd shali conunue 1o occupy the Propenty as Borrower's pnncipal residence for at
least one vear after the dae of occrpancy. unless Lender Otherwise agrees in writing, which consent shall not be
unreasonably withheld. or unfess extenudurg cucumstances ¢ust which are beyond Borroser s conbol. Borrower shall not
desgroy. damage or imparr the Properm. alice 15 Property (o deteriorate, or commit waste on the Property. Bomrower shalt
be 10 default if any forfewture action or proceeqing. - hether ctait or crimunal, is begun that in Lender s good faith judgment
could resuk n forfesture of the Property or othenrire marenally impair the lien crealed by thus Secunity Insmument o
Lender's secunty interest. Borrower may cure such aditault and rensiaie. as provided in paragraph 18. by causing the acuon
of proceeding 1o be dismussed with & ruling that. in Lender's guod fah delermination, preciudes forfeiture of the Bomower s
interest in the Property or other matenal imparment of ihe Ji2n created by (his Security Inswument or Lender's security
inierest. Borrower shall also be in defaul if Borrow er. during "he (can application process, gave materially false or inaccurate
information or statements to Lender 10r failed to provide Lender wita any material nformation) in connection with the loan
evidenced by the Note, including. but not limuted 10. representations coac2ming Borrower s occupancy of the Property as a
prncipai residence. |7 s Secunty Instrument 15 on 3 leasehold. Borrov er shall comply with all the provisions of the lease. If
Borrower acquures fee pie 1o the Propery. the leasehold and the fee il suall not merge uniess Lender agrees to the merger
in wning.

1 ¢ Protection of Lender's Rights lo the Property, If Borrower {ails o perform the covenants and agreemenis
contained in this Secunty Insbument or tere 15 a legal proceeding that may sigrificantly affect Lender's nights in the
Property {such 2s » proceeding in bankrupicy. probate: for condemnauon of forfeiture or *5 enforce laws or regulatons), then
Lender may do and pay for whatever is necessary 10 proteet the value of the Property (nd Cendet’'s rights in the Property.
Lender's acuons may include paying any sums secured by a lien which has prionity over this Security tnsoument, ppewing
ib Court, paying reasunable anomeys' fees and entering on the Property 0 make repairs. Archorgh Lender may take action
undey this paragraph 7. Lender does not have o do %0

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Purriwer secured by this
Security Instrument. Unless Borrowes and Lender agree to other terms of psyment, these amounts shali be= imterest from the
dawe of disburiement & the Note rate and shall be payable, with interest, upon notice’ from Lender o Lonver requesting

L
& Mortgage Losurance. If Lender required mortgage insurance as » condition of making the Joan secured by this
Security Instumenl. Borrower shall pay the premiums required to mainuin the mortgage insurance in effect If, for any
reason. the momgage insurance coverage requured by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required o oblain coverage subsianually equivalent 10 the mongage insurarce previously in effect, ol » cost
wbstantially equivalent 1o (he cost 10 Borrower of the mongage insurance previously in effect, from an ahemate mortgage
insurer approsed by Lender If substanually equivalent mongage nsurance coverage is not available. Borrower shall pay to
Lender each month a sum equal o oae-tweifth of the vearly morgage insurance premium being pard by Borrower when the
wnsurance coserage lapsed or ceased 10 be in effect. Lender will accept use and retain these payments as 2 loss reserve in liey
of mortgage imsurance Loss resene payments may no longer be required, st the option of Lender. if mortgage insurance
corerage (in the amount and for the penod that Lender requires! prosided by an insurer approved by Lender again becomes
avaulable and is odlned Borrower shall pay the premiums reguired to mainain mongage insurance in effect. or 10 provide a
loss reserve. until the requirement for mongage insurance ends in accordance with any wninen agreement between Borrower
and Lender or applicable law
9. Inspection. Lender or sis agent may make reasonable ennes upon and inspecuions of the Property. Lender shall
gise Barrower noce at the ume of or pnor 10 an inspection specifying reasonable cause for the inspection.
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10. Condemnation. The proceeds of am award of claim for damages, direct or consequential. in connection With
any condemnation or other whung of any part of the Propery. or for comeyance in heu of condemnanon, are hereb)
assigned and shall be paid to Lender.

In the evem of a tola) taking of the Property. the proceeds shall be applied to the sums secured by s Secunn
Insqument, whether or not then due. with any excess paid to Borrower. in the event of 4 partial wking of the Property 1n
which the fair market value of the Property immediately before te 1aking 15 equal to or greater than the amount of Lhe sums
secured by this Securiny Insirument immediately before the Whing. unless Borrower and Lender otherwise agree in wriling.
the sums secured by ts Securin Insorument shall be reduced by the amount of the proceeds muluplied by the following
fraction: (a) the towa) amount of the sums secured smunediately before the taking. divided by (b} the fair market value of the
Property immedistely before the taking. Any balance shall be paid to Borrower. In the event of a paval uking of the
Property in which the fair market value of the Property immedistely before the uking is less than the amount of the sums
secured immediaiely before the taking. unless Borrower and Lender otherwise agree in writing or unless applicable law
moma::e provides. the proceeds shall be applied to the sums secured by this Secunty Instrument whethes or nol the sums are
1f the Property s abandoned by Borrower, or if, afier notice by Lender to Bomoser that the condemnor offers to make
# awand or sectic & clair. for damages. Borrowes fails w respond 10 Lender within 30 days afier the date the nouce is given,
Lender is suthorized 10 <olkct and apply the proceeds,  its option, either 1o resiorabion or repawr of the Property of o the
sums secured by this Secunt ' strument. whether o not thea due.

Unless Lender aad Borrower otherwise agree in writing. any application of proceeds W principal shall not extend of

the due dae of the monint, payments referred to in paragraphs | and I or change the amount of such pay ments.

Il. Borvewer Not Relesicd; Forbearsnce By Lender Not a Walver. Extension of the tirne for payment of
modification of amortizaon of the surts 7e~zred by this Secunity Instrurnent granted by Lender 10 any successor in wnierest
of Borrower shall not operate 10 release e lishility of the onginal Borrower or Borrower's successon in interest Lender
shall not be required 10 commence proceedigs azainst any successor i interest or refuse Lo exiend time fof payment of
otherwise modify amortization of the sums scavret by this Security Inspument by reason of any demand made by the
original Borrower or Bomower's successors in intszess. Any fordearance by Lender i exercising any nght or remed) shall
not be a waiver of or preclude the sxercise of any nght 2 cemedy.

12. Successors snd Assigns Bound: Joint and 5(»erat Liability: Co-signers. The covenanis and agreements of this
Security tastument shall bind and benefit the successors ard asigns of Lender and Borrower. subject to the prosisions of
parsgraph 171, Borrower's covenants and agreemenis shall uejoint and several. Any Borrower who co-signs tis Secunn
Instrument but does not execute the Note: ia) is co-sigmng this Secvriny [nstrument only to mortgage. granl and consey that
Borrower's interest in the Property under the terms of this Securin instrument: (b is not personally oblhigated to pay the
sums securad by this Securiny Insqument: and 1¢) agress that Lender and any other Borrower may agree to exiend. modify.
forbear or make am accommodations with regard 10 the terms of ths/ Secuniry Inspument of the Note wihout that
Botrower's consent.

13. Losn Chsrges. If the loan secured by this Secunty Instrument 1 subjeet to a law which sets mavimum loan
charges. and that law is finally interpreted 5o that the interest o other foan charges zollected or to be collecied in connecuon
with the joan exceed the perminted hmits. then 1a1 any such loan charge shall be reducrd by the amount necessan 10 reduce
the charge to the permitied limut; and (b} any sums already collected from Bormower which exceeded permutied limus wil} be
refunded 10 Borrower. Lender mus choase to make tns refund by reducing the pnncipal owed under the Note or by making a
direct peyment 1o Borrower. [f a refund reduces pnncipal, the reduction wili be trealed as a paraal prepay meni without any
prepayment charge under the Note.

14. Notices. Any notice (0 Borrower provided for in this Secunty Instrument shall be pisen o delnering it or by
mashing it By fisst class mail unless appheable Jaw requires use of another method. The nouce shall be direried to the Propeny
Address of any other address Borrower designates by noiice (o Lender Any notuce 1o Lender shall de gises by firdt clase mail
10 Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notce reovided for in
this Security Insrument shall be deemed 10 have been given to Borrower or Lender when given as provided i1, Uy paragraph.

18, Governing Law: Severabilitn, This Securty lnsuument shall be goserned by federal faw and the law of the
Junsdiction in which the Property 1» located. In the event that any provision or clause of thus Secunty Insrument of the Note
confixts with applicable taw. such conflict shall not affect other provisions of tis Secunty Insorument or the Note which can
be given effect without the conthctng provision. To us end the provisions of tis Secunty Insrument and the Note are
declared to be severable.

16. Borrower's Copy, Borrower shall be giren one conformed copy of the Note and of this Secunty Instrument

17, Transfer of the Property or » Benelficial Interesi in Borrower. If all or any pan of the Properm or any interest
in it is sold or wansferred (or i a beneficial interest in Borrower s sold or ransferred and Borrower s not a natural person)
withous Lender s pnor whitten consent, Lender may. al its spuon, require immediate payment in full of all sums secured by
this Security Instrument. However. this opuon shall not be exercised by Lender if exercise 1s prohibited by federa) law as of
the daie of this Secunny Insgrument.

If Lender exercises this opoon, Lender shali give Borrower nouce of accelerauon. The nouce shall provide @ penod of
not Tess than 30 days from the date the notice 18 delivered or mailed within which Borrower must pay all sums secured by
this Security Insoument. If Borrower fails 10 pay these sums pnor 1o the expiration of tus penod. Lender may invoke any
remedies permined by this Secucity Insirument withowt further nobce or demand on Borrower.

18. Borrower's Right 1o Relnstace, [f Borrower meets cenan condivons, Borrower shall have the nght 10 have
enforcement of thiy Security Instument disconinued at any ume pnor Lo the carler of. (a3 5 days (or such other penod as
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£ applicable law may specify for reinstalement) hefore ~ale of the Praperty pursuant to any power of sale contained in thin
© Secunty Instrument. or (b} entry of a judgment enforcing this Secunty Invirument. Those condilions are that Borrower (at
pays Lender all sums which then would be due under this Secunty Insuument and the Note 3s if 7o acceleration had ovcuired,
i) cures any default of any other covenanty or agreements, (€1 pavs abl expenses incurred in enforcing this Secuniy
1 Instrument, ancluding. but not imuted to. reawonable atomess fees, and 131 Lihes such wnion s Lender may redsonablhy
require to aswure that the lien of tus Sevanty Iastrument. Lender'~ nghts 1n the Propeny and Borrower s obligaton 10 puy the
sums secured by thiy Sevunn Imtrument shalt sonunue unchanged Upon reinsatement by Borrower. this Securiy
Instrument and the obligaucns secured hereby shalt remain fully effective as 1f no acceleration had occurred. Houever, thi
right 10 reinsiate shall not apply in the caxe of accelerauon under paragraph 17
19. Sale of Note; Change of Loen Servicer. The Note or a partial intetest in the Note (together with Lthis Security
Instrurnent) may be sold one or more umes withoul pnor nouce 1o Borrower. A sale may resull in 3 vhange n the entiny
thnowh as the “Loan Semicer”) thar collects monthis payments due under the Note and this Secunty {nstrument. There abwo
may be one or more.changes of the Loan Servicer unrelated (o 3 sale of the Note 17 there 15 2 change of the Loan Senicer.,
Bertower wili be given wniten nouce of the change in iwrdanve with pasagraph 14 above and applivable faw . The notwe
will staie the name and-wddress of the new Loun Servicer ard the address 1o which payments <hould be made The notice wili
abo contam any other waiormanon tequired by apphicable law
20. Hazardous Substances, Borrower shall not vause or permit the presence. use. Jinposal. sorage. of release ot any
Hazardous Substances on or-in die Propeny. Bomrawer shall rot do. nos allow anyone ¢lw 1o do. anything allevung the
Properny that 15 1n uiolauon af any Emvronmental Law, The preceding two sentences shall not apph 10 the presence. ute. ot
slorage on the Propeny of small quanistizs of Hazardous Subsiances that are generally recagnized to be Jpprapnate 1o norma|
residential uses and 10 maintenance of e Fronem
Borrower shall prompily yive Lendersrinen ncice ot any invesiganion. claim. demand. fawsumt or other action by any
governmental or regulalon agensy or pmaate purt, imsoiving the Properm and any Hazardous Subsisnve or Environmenty)
Law of which Borrower has acrual know ledge i Bumrower team. of i nolified by any governmental or repulaion authonn,
that any remonal or other remedianion of amy Haz gdous Substance atfecting the Propeny v necessan. Bumower shatl
promptly 1ake all nevessany remedial actions 1n accordzwe with Environmental Law
As used 0 this paragraph 20, "Hazardous Sebstances” are those subsiances defined as 10w or harardous substances by
Emvvonmenal Law and the foilowing substances £asoline herdsene. other flammable of 1evic petroleum products, e
pesucides and herticides. volaule solyents. matenals contaning Ysoestos or formaldehy de. and radioactise maenah. s used
in tus paragraph 20. "Environmental Law " means federal faws i 4w s of the junsdicuon where the Propeny s Jocated that
relate to health. safety or emvironmental protection

NON-UNIFORM COVENANTS Borrower and Lender tunher coverant and agree as follows
21, Accelerstion: Remedies. Lender shall give notice to Borruwes prior to acceleration following Borrower's

breach of any covenant or agreement ln this Securily Instrument (but nol pror to acceleration under paragraph 17
uniesy applicable law provides otherwisel, The notice shall specify: (s) the lefsulq; (b) the action required to cure the
default; (¢) & date, not less than 30 days from the date the notice is given to Eoivuwer, by which the default must be
cured: and id) thet fallure to cure the defsult on or before the date specified in w 20tiie may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding sna sak of the Property. The notice
shall furiber inform Borrower of the right to reinstate aler accelerstion and the rght (o assert in the foreclosure
the non-existence of a defauit or any other defense of Bortower to accelerstior snd foreclosure. if the

defanit & not cured on or before the date specified [n the notice, Lender at its 0ption may requiry immediate payment
in foll of all sums secured by this Security lastrument without furtber demand and may (zrei o0 this Security
Instroment by judicial proceeding. Lender shall be entitied to collect aB expenses incurred In purvisg tbe remedies
provided in this paragraph 21, including, but oot imited to, reasonable attorneys' fees and costs of titl: 7<idence.

22, Relense. Upon payment of all sums secured by this Secunty Insmument Lender shall release- this Secunty
Instrumen) without charge 1o Borrower. Borrower shall pay any recordauon costs

13. Waiver of Homestead. Somower waines all nght of homestead evempuon in the Propern

Cobh e
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34. Riders to This Security Instrument. Il one or more nders are execuied by Bomower and recorded together with
thrs Secunity Instrument the covenants and agreements of each such nder shall be wncorporated i and shall amend and
supplement the cosenants and agreements of this Secunny Invtrument as of the nderivs were d part of this Secunty fmrument
ICheck apphicable boxies)

A— — PR

Adjuswabie Rawe Rider Condominium Rider 1.4 Farmly Rader

Gradualed Pay mem Rider . Planned L'nit Development Rider . Braeekly Paymenmt Rider

————
ot

Balloon Rider Raie lmprmcmtni Ridet ‘ Second Home Rader

Daheml tapeeify)

BY SIGNING BZLL*, Borfower accepts and agrees 10 the terms and covenants conlained 1n pages 1 through 6 of tus
Security Instrument and in sny ridens) executed by Borrower and recorded with it.

Witness: ' : : Withess.

Saaly 1Sealy

Borowr:

MARCELLA A. YATES Bimouer

Seuls 1Seab

Beou e B angr

1Seady ‘ Seals
Borower Bomower

STATE OF ILLINOIS. LAKE Coumya

. RUTH BALMES Sa Notan Fubleinand tar aid tounty and <ate.
Jo herebs cernfs that MARCELLA A. YATES, DIVORSED AND REMARRIED TO JETTERY YATES

Cpersonudls hnowa o me o be the same peesoneos whing navgs . 15
subsiihed 1o the Taregomg insrumer.. sppeared betore me this dav 1 peteer and aokne wiedged thar” GHE siined
and deliv ered the sad istruments o HER treg afd voduntars st tor the uses and/parmeses theren el
turth.

Given under my hand and alfivial sedd. this 8th. 4o ot OCTOBER, 1997

RN liet

RUTH BALMES Natats Publi

PAYSAVER OR Nty Pt St
EDIT U s, State of Beale

1ivame) 232 N- FOURTH ST. N'ON 'Mym(.‘nmphuzfum

LIBERTYVILLE, IL 60048 )

My Commussion expires 2-14-98

This instrument was prepared hy

{Address)




