'

TYRACLIT OO0 1T Hlevile

St noundy Teoop-fer

::RéCDHDATlON REQUESTED BY: -

Yl LaSalle Bank, FSB
" 4747 W. !wingcgark Rd.
Chicago, iL 41

o
A
o

VWHEN RECORDED MAIL TO:

LaSelle Sank, FSB
4787 W. Irving Park Rd.
Chicsgo, IL 60641

SEND TAX NOTICES TO:

MICHAEL MILCRONE and DIANE
M. MULCRCAS
3841 N, ODELL AVE.
CHICAGO, IL 80034
FOR RECORDER'S USE ONLY

o /’{.),L/é iy

T ERCOUNTY

This Morigage prepared by:  LASALLE GANK, FSB-CONSUMER i XPR E 5§ g
4747 W, \AVIHG PARK ROAD jfj
CHICAGO, il 00641 | \ t

M ORTGAGE
THIS MORTGAGE IS DATED OCTOBER 15, 1987, butwesn MICHAEL MULCRONE and DIANE M. MULCRONE,
HIS WIFE, AS JOINT TENANTS, whose address is 3t43 M. ODELL AVE, CHICAGO, iL 60634 (referred lo
beiow as "Grantor”); and LaSalle Bank, FSB, whose addvese-ig 4747 W. lrving Park Rd., Chicago, IL 60641
(raterrad to below as "Lender”),

GRANT OF MORTGAGE. For valuable consideration, Grantor niorigagas, warranis, and conveys o Lender ai
of Grantor's right, titte, and interest in and 1o the following described rear property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures“all easements, rights of way. and
appurtenances; alt water, water rights, watercourses and ditch rights {intiwaing stock in utifities with ditch or
irrigation righte); and alt other rights, royalties, and profits selating to the real prupedy. inciuding without limitation
glt minerals, oll, gas, geothermal and similar matters, located in COOK County, Stete of Hlinols (the "Real

Property"}:
LOT 246 IN VOLK BROTMERS SHAW ESTATES, BEING A SUBDIVISION IN THE EAST 1/2 OF THE

NORTHEAST FRACTIONAL 1/4 OF SECTION 24, TOWNSHIP 40 NORTH, RANGE 2, EAST OF THE
THIRD PRINCIPAL MERIDIAN, SOUTH OF THE INDIAN BOUNDARY LINE, IN COOK CCUTNY, ILLINOIS,

The Resi Property or its address ie commonly known as 3841 N, ODELL AVE,, CHICAGD, IL. §0634. The Reat
Property tax identification number i 12-24-214-006.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Propenty, in addition, Grantos grants to Lender a Uniform Commercial Code security interest in
the Personal Propanty and Rents.

DEFINITIONS. The following words shull have the following meanings when used in this Mongage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code, Al references to dofiar amounts shafl mean amountis in fawful monay of the United States of America.

Credit Agresment. The words "Credit Agreement” mean the revolving line of credit agreement dated October
15, 1997, between Lender and Grantor with a credit Hmit of $10,000.00, together with all renewals of,
sxtensians of, modificationg of, refinancings of, consolidations of, and substitutions for the Credit Agreement,
The maturity date of this Mortgage is October 15, 2004. The interest rate under the Credit Agreement is &
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variable interest rate based upon an index. The index currently is 8.500% per annum. The interest rate to be
applied to the outstanding account balance shall be at a rate 1.000 percentage points above the index, subject
however to the following maximum rate. Under no circumstances shall the interest rate be more than the
lesser of 21.000% per annum or the maximum rate allowed by applicable law.

Existing Indebtedness. The words "Existing {ndebtedness” mean the indebtedness descrihed below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means MICHAEL MULCRONE and DIANE M. MULCRONE. The Grantor is the
mortgagor under this Mortgage.

Guerantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in cannection with the Indebtedness.

T e T B

Improvemzits.  The word "Improvements” means and includes without limitation all existing and future
improvements,” huildings, structures, mobife homes affixed on the Real Property, facilities, additions,
replacements axt other construction on the Real Praperty.

Indebtedness. The '«aid "Indebledness” means all principal and interest payable under the Credit Agreement
and any amounts experde: or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obi.gstians of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Sprcifically, without limitation, this Mortgage secures a revolving line of credit
and sha!l secure not only the aniwunt which Lender has presently advanced to Grantor under the Credit
Agreement, but also any future ‘amcunis which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years wan the date of this Mortgage to the same extent as if such future
advance were made as of the date of the execution of this Mortgage. The revolving line of credit
obligates Lender fo make advances to Gigntor so long as Granlor complies with all the terms of the
Credit Agreement and Related Documents. Such udvances may be made, repaid, and remade from time
to time, subject to the limiiation that the total outstznding balance owing at any one time, not including
finance charges on such balance at a fixed or varialde rate or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amov:it expended or advanced as provided In this
peragraph, shall not exceed the Credit Limit as provided ir tiie Credit Agreement. It ia the intention of
Grantor and Lender that this Mortgage secures the batance outstarding under the Credit Agreement from

lime to time from zero up to the Credit Limit as provided above &% =2ny intermediate balance. At no time
shall the principal amount of Indebtedness secured by the Morigay:. not including sums advanced to
protect the aecurity of the Morigage, exceed $20,000.00.

Lender. The word "Lender” means LaSalle Bank, FSB, its successors an( assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage" means this Maortgage between Grantor and Lend<r-and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents,

Personal Property. The words "Personal Propery” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or uftized to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such properly; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums} from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property™ mean the properly, interests and rights described above in the
"Grant of Mortgage" section,

Related Documents. The words "Related Documents” inean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mongages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed In connection with the indebtedness,

Rents. The word "Rents" means ali pregent and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.
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Lender may require Grantor to post adequate security or a surety bond, reasonably satistactory to Lender, to
protect Lendor's interest.

Duty 1o Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shali do ail
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ail
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transter* means the conveyance of Real
Property or any right, tile or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary, whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehald
interest with a term greater than three (3) years, lease-aption contract, or by sale, assignment, or transfer of any
beneficial interest in or to any iand frust halding title to the Real Property, ar by any other method of conveyance
of Real Propert; inigrest. It any Grantor s a corporation, partnership or limited ltability company, transfer aiso
includes any changz in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability coiapuny interests, as the case may be, of Grantor. However, this option shall nat be exercised
by Lender if such exer:ise is prohibited by federal law or by Nlinois law,

ﬁ%ﬁ%ﬁ AND LIENS. The lutowing provisions relating to the texes and liens on the Property are a par of this
ge.

Payment. Grantor shall pay-wnen due (and in all avents prior to dglinquencyg all taxes, payroil taxes, special
taxes, assessments, water charyen and sewer service charges levied againgt or on account of the ﬁroperty.
and shall pay when due ali clul~® tar work done on or for services rendered or material furnished to the
Praperty. Grantor shall maintain ine Praperty free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments nat due, except for the Existing
Indebtedness referred to below, and excesi as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhola puyinent of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, 80 lu7iy as Lender's interest in the Property is not |1190 sardized. If alien
arises or is filed as a result of nonpayment, \s' antor shall within fiteen (15) days after the fien ariges or, if &
lian is filed, within fiteen (15) days after Grantor has nofice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cast. or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficlent to discrarce the lien é)lus any costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure 4r sale under the lien. In any contest, Grantor shall
defend itsell and Lender and shall satisfy any adverse wspmen before enforcement ,aﬁalns,t the Property.
gr"antgt‘;I . r?hall name Lender as an additional obligee unde any surety bond furnished in the contest
roceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lendsisatisfactory evidence of payment of the
taxes or agsessments and shail authorize the appropriate gavernmental oflicial to deliver to Lender at any time
a writlen statement of the taxes and assessments against the Propery.

Notice of Conalruction. Grantor shall notify Lender at least fiteen (15,.9a;5 before any work is commenced,
any services are furnished, or any materials are supﬁlled 10 the Property, i 2.+ mechanic’s lien, materfalmen's
lien, or other lien could be asserted an account of the work, services, or maierials. Grantor wil upon request
of Lender furnish to Lender advance assurances satisfactery to Lender that Giantor can and will pay the cost
of such improvements.

anggfgaw DAMAGE INSURANCE. The following provisions relating to insuring the Propzitv are a part of this
origage.

Maintenance of Insurance. Grantor shall procure and maimain policles of fire insurance with standard
extended Coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably accelplable 1o Lender. Grantor shall dellver to Lender centificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
liability for failure to give such notice. Each insurance policy also shali inciude an endorsement providing that
coverage in tavor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person, Should the Real Property ai any time become located in an area desi?nated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Granfor agrees to obtain and
maintain Federa) Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set under the Nationa! Flood Insurance Program, or as otherwise required by Lender, and te maintain
such Insurance for the term of the loan,

Application of Proceeds. Grantor shail promptly noii%Lender of any loss or damage to the Pr\%erty. Lender
]

may make proo! of loss if Grantor fails 10 do so within fifteen (15) days of the casualty. ether or not
Lender's security is impalred, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. f
Lendsr elects to apply the proceeds 1o restoration and repair, Grantor shall repair or replace the dama?ed or
destroyed improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Gramtor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
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receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in fuil of the indebtedness, such proceeds shall be paid to Grantor.

Unexpired Ineurance at Sale. Any unexpired insurance shall Inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustee's sale or other salp held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with ExistinP indebledness, During the period tn which any Existing Indebtedness described
below is in effect, comﬁ iance with the insurance provisions contained in the instrument evidencing such
Existing indebiedness shall constitute compliance with the insurance provisions under this Mortgaga, to the
extent compliance with the terms of this Mortgage would constitute a d_u?llcatlon of insurance requirement. if
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
rgcg?gjs shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES ‘@) LENDER. If Grantor fails to comply with any provision of this Mongage, including any
obligation to maintair_Existing Indebtedness in good standing as required below, or If any action or proceeding is
commenced that wor.s materially affect Lender’s interests in the Property, Lender on Grantor's behalf may, but

shall not be required !, take any action that Lender deems appropriate. !kny amount that Lender expends in so

dolng will bear intarast .t the rate provided for in the Credit Agreement from 1he date incurred or paid by Lender o
the date of regarment by rentor. Al such expenses, at Lender's option, will g? be payable on demand, (b) be
added to the balance of the r.edit line and be apportioned among and be payable with any instaliment Paymcntg
to become due during either ({7 the term of any appiicable insurance policy or (ii) the remaining term of the Credit
Agreement, or éc) be treated 7=-a bailoon payment which will be due and payable at the Credit Agreement’s
maturity. This ortgage aiso will escure payment of these amounts. The rights provided for in this paragraph
shaii be in addition to any other rigi*e ¢ any remedies to which Lender may be entitled on account of the default.
An\{ such action by Lender shall not te construed as curing the defaull so as to bar Lender from any remady that
it otherwise would have had.

gArI?RANTY; DEFENSE OF TITLE. The faiicw#ing provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor iic:s good and marketable title of record to the Property in fee
simple, free and clear of ali liens and encumbrunces-other than those set forth in the Real Property description
cr in the Existing Indebtedness section below or ‘n auy title insurance policy, title report, or tinal title apinior
Issued in favor 0f, and accepted by, Lender in cunnsition with this Mortgage, and  (b) Grantor has the full
right, power, aind authority o execute and deliver this Murigage to Lender,

Defenae of Title, Subject 10 the exception in the paragrarh above, Grantor warrants and will forever defend
the title to the Propenr against the lawlul claims of all perscas. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortga?e. Grantor shall defend
the action al Grantor's expense. Grantor may be the nomira! partv in such proceeding, but Lender shall be
antitied to participate in the proceeding and to be represented in tiie proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, 10 Lendur suzh Instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Granior warrants that the Property and Granior's 1:se of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental aviioities.

EXISTING INDEBTEDNESS. The following provisions concerning existing ‘ indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.

Exisling Lien. The lien of this Mortgage securing the Indebtedness may be sccordary and inferior to an
existing lien. Qrantor expressly covenants and agrees to pay, or see to the payr-ent of, the Existing
indebtedness and to prevent any default on such indebtedness, any default under the inacruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modificatlon. Grantar shall not enter into any agreement with the holder of any mort?age. Jdeed of trust, ar
other security agreemant which has pricrity over this Mortg'aEe %y which that agreément is modified, amended,
extended, or refewed without the Rrior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

ication of Met Proceeds. If all or any part of the Property is condemned by eminent domain proceedings

r by any praceeding or purchase in lleu of condemnalion, Lender may at its election require that all or any

ortion of the net e?roceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty, The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceadings. If any proceeding in condemnation is tiled, Grantor shall promptly notity Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented In tha proceeding by counsel of its own choice, and Grantor will deliver or
csnrjt?ei toﬂlae delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION QF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:
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Current Taxes, Fees and Charges., Upon request by Lender, Grantor shall execute such documents in
addition to this Monaage and 1ake whatever other action is requested by Lender to perfect and continue
Lender's lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, pertecting or continuing this Mortgage, inciuding without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes, The lollowinF shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mqrtga&e or upon ali or aenJ part of the indebtedness secured by this Mort%a e, (b} a specific tax an Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type of Morlgage chargeable against the Lender or the holder of the Credit
Agreement; and (d} a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxesa. |f any tax to which this section_applies is enacted subsequent to the date of this
Morigage, this event shall have the same effect as an Event of Delault (as defined below?, ang Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tux before it becomes delinguent, or s’b)_comests the tax as grovided above in the Taxes and
iens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender.

SECURITY AGREEM=".T; FINANCING STATEMENTS. The tollowing provisions relating to this Mortgage as a
security agreement are-d rart of this Mongage.

Security Agreement. Tie instrument shall constitute a security agreament to the extent any of the Property
constitutes fixtures or othar parsonal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Cods 28 amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and lake whatever
other action Is requested by Landur to perfect and continue Lender's security interest in the Rents and
Personail Property. [n addition to recerding this Morigage In the real propenty records, Lender may, at any
time and without further authorization fron. Grantor, file executed counterparts, ‘copies or reproductions of this
Mortgage as a ﬁnanqinq statement.  Geoptse shall reimburee Lender for ali expenses incurred in perlecting or
continuing this sacurity interest. Upon defeylt, Grantor shall assemble the Personal Property in @ manner and
at a place reasonably convenient o Granio; ar.d-Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The ma)!in? addresses of Grantor (daptur) and Lender (secured parly), from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Unitorm
Commercial Code), are as stated an the first page of tr«s Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Morigage.

Further Asaurances., At any time, and from time to time, upca reaquest of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, & Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecrrded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, anv ard all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuate: statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinioi ur Lender, be necessary or desirable
in order o effectuate, complete, perfect, continue, or preserve ‘a) the obligeiinns of Grantor under the Credit
Agreement, this Morigage, and the Related Documents, and (b) the liens and seuurity interests created by this

ortgage on the Prope % whether now awned or hereafer acquired by Granter. ‘Uniess prohibited by law or
agreed 1o the contrary by Lender in writing, Grantor shall reimburse Lender for-2ll costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorner—ln—Faet. If Grantor fails to do any of the things referred to in the preceding rnarzgraph, Lender may
do so for and in the name of Grantor and at Granlor's expense. For such purposce, Grantor hereby
irrevocably appoints Lender as Grantor's attorney~-in-fact for the purpose of making, executing, dehyerin?.
filing, recording, and doing all other things as may be necessary or desirable, in Lenders acle opinion, 10
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations impased upon Grantor under this Mortgage. Lender shall execute and
deliver to Grantor a suitable satisfaction of this Morigage and suitable statements of termination of any ﬂnancmﬂ
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,
ﬁermitted by applicable law, any reasonable termination fee as determined by Lender from time to time. " W,

owever Pe%ymem is made by Grantor, whether veluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and therealter Lender is forced to remit the amount of that payment (a) to Grantor's trustee in
bankruptcy or to any simiiar parson under any federal or state bankrupicy law o law for the relief of debtors, (b)
by reagon of any judgment, decree or order ol any court or administrative body hawnP jurisdiction over Lender or
ang‘ of Lender's property, or fc} by reason of any settlement or comgromlse of any claim made by Lender with any
claimant (including without limitatlon Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Martgage or of any note or other instrument or agreement
evidencing the Indabtedness and the Property will continue to secure tha amount repaid or recovered to the same
extent as if that amount naver had been originally received by Lender, and Grantor shall be bound by any
Judgment, decree, order, settiement or compromise relgting to the Indebtednass or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constituta an event of default {"Event of Default”)
under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
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with the credit iine account. This can Include, for example, a false statement about Grantor's income, assets
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the rgé)a ment terms of
the credit line account. (c? Grantor’s action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
desiructive use of the dwelling, tallure to pay taxes, death of all persons liable on the account, transfer of title or
4 sale of the dwelling, creation of a lien on the dwelhn% without Lender's permission, foreclosure by the hotder of
* another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, a1 its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerale Indebledness. Lender shall have the right at its option without notice to Grantor to declare the
entir? etgc{ebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remediex. With respect 1o all or any part of the Personal Property, Lender shall have all the rights and
remedies of = sesured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rente, ncludlnq amounts past due and unpaid, and apply the ne! proceeds, over and above
Lender's costs, aga!'isi the Indebtedness. In furtherance of th_ns right, Lender may require any tenant or other
user of the Propery to.nake payments of rent or use fees directly to Lender, If the Rents are collected by
Lender, then Grantor ir.‘e'chablt( designates Lender as Grantor's atorney-in-fact to endorse instruments
raceived in payment theieei in the name of Grantor and 10 negoﬂate the same and collect the proceeds.
Parments by tenants or oliie’ 1'sers to Lender in response to Len

which the payments are rsade, whether or not any proper grounds for the demand existed. Lender may
exercise Its rights under this suk.paracraph either in person, by agent, or through a receiver.

Morigagee in Possesslon. Lendcr shall have the right to be placed as mortgagee in possession or 10 have a
raceiver appointed to take possession of cl! or any part of the Property, with the power to protect and preserve
tne Property, to operate the Property praccding forectosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and abave the cost of the receivership, against the Indebtedness. The
mortgagee in ?osseasion or receiver may srrva without bond if permitted by law. Lender’s right to the
appontment of a receiver shall exist whet”ar or not the apparent value of the Property exceeds the
lgc g_btedness by a substantial amount. Employmenrt-hy Lender shall not disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judiciai uecree foreclosing Grantor's interest in all or any part of
the Properly.

Deficiency Judgmenl. if permitted by applicable law, l.erider may obtain a judgment for any deficiency
remaining in the Indebledness due 10 Lender after applicaticiiof all amounts received from the exercise of the
rights pravided in this section.

Other Remedies. Lender shall have all other rights and remediss provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Gra:to- hereby waives any ang all right to
have the property marshalied. In exercising its rights and remedies, Leioss ehall be free to seli all or any part
of the Property together or separately, in one sale or by separate sales. Le.:dgr shall be entitted to bid at any
public sale onall ar any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and lace-of any public sale of the
Personal Property or of the time after which any private sale or other intended disgosition of the Personal
Property is 10 be made. Reasonable notice shall mean notice given at least ten (10 clays before the time of
the sale or disposition.

Waiver; Election of Remedles. A waiver by any party of a breuch of a provision of this Kortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict cothance 113 that provision
or any other provision. Election by Lender 10 pursue any remedy shall not exclude puisuit of any other
remeqdy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Moartgage after fallure of Grantor 10 perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Aflorneya' Fees; Expensea. |f Lender Institutes any suit or action to enforce any of the terms of this
Mortgacze, Lender shall be entitied to recover such sum as the count may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonabie expenses incurred
by Lender that in Lender's opinion are necessary a! any time for the protection of its interest or the
enforcement of its rights shall become a part af the Indebtednass payabie on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement, Expenses covered
bﬁ this paragraph include, without limitation, however subjecl to any limits under apP!icable law, Lender's
aftorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys' fees for
bankrup_tcev proceedings

any anticipated post-%u

er's demand shall satisfy the obligations for

Jlncludlng efforts to modify or vacate any automatic stay or injunction), appeals and
\ \ pgment collection services, the cost of searching records, obtaining title reports
(mciudlgg foreclogure repons), surveyors' reports, and arr){)raisal fees, and title insurance, to the extent
ermitt

aw

by applicable faw. Grantor also wili pay any court costs, in addition to all other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Morigage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
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otherwise required by law), and shall be effective when actually defivered, or when deposited with a nationaily
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first
class, certified or registered mail, ostehge prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
other partles, specifying that the purpose of the nolice s 10 change the party's address. Al) copies of notices of
foreciosure from the holder of any lien which has priority over this Morigage shall be sent 10 Lender’'s address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor’'s current address.

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortpage, logether with any Relaled Documents, constitutes the entire understanding and
agreement of the parties a< to the matters set forth In this Mortgage. No alteration of or amendment to this

ortgage shall ba effective unless given in writing and signed by the party or parties sought 10 be charged or
bound by tr 2 alteration or amendment.

Applicable L. This Morigage has been delivered to Lender and accepted by Lender in the State of
[inois. Thia Wiortgage shall be governed by and consirued In accordance with the faws of the State of
filinols.

Caplion Headings. Ciption headlnFs in this Mortgage are for convenience purposes only and are not to be
used to interpret oi uodue the provisions of this Mortgage.

Merger. There shall be ri merger of the interest or estate created by this Mortgage with any other Interest or
estate ltn }hLe F:jro;)erty at «ov time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. All obligations of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and-everv Grantor. This means that each of the persons signing below is
responsible for ail obligations in this Mortgage.

Severabiity. f a count of competeri jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circuinstance, such finding ghall not render thal provision invalid or
unenforceable as 1o any other persons of tir.umstances, f feasible, any such offending ﬂrowslon shall be
deemed 1o be modified to be within the limite ur enforceability or validity; however, It the olfending provision
cannot be so moditied, it shall be stricken and all suar provisions of this Mortgage in all other respects shall
remaln valid and enforceabls.

Successors and Assigns. Subject to the limitations ‘stztad in this Mor}gage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the bunsiit of the partles, their successors and assigns. If
awnership of the Property becomes vested in a person Giparthan Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference fo this Morgage and the Indebtedness by way of
:ogb%%gnce é)r extension without releasing Grantor from the obiications of this Mortgage or liability under the
ndebtedness.

Time I8 of the Essence. Time is of the essence in the performance of tis Mortgage.

Waiver of Homeslead Exemﬁﬂon. Grantor hereby reieases and waives all rlﬁpts and benefits of the
hemestead exemption laws of the State of !flinois as to all Indebledness sezurzd by this Mortgage.

Waivers and Consents. Lander shail not be deemed to have waived am{_ng s under this Mortgage (or under
the Related Docurnents) unless such waiver is in writing and signed b¥1 ender., No delay or omission on the
part of Lender in exercusin% any r;?ht shall operate as a waiver of such right or an, other right. A waiver by
any party of a provision of this Mo gage shall not constitute a walver of or prejudici: the: party's right otherwige
to demand strict compliance with that provision o any other provision. No prior watvor vy Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lerdear's ri%‘_ts or any of
Grantor's cbligations as to any future transactions. Whenever consent by Lender is requirza in this Mortgage,
the granting of such consent by Lender in any instance shalf not constitute continuing conasai to subsequent
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
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STATEOF (AL s scq "OFFICIAL SEAL"

SHIRLEY GIRTEN
HOTARY PUBLIC STATE OF ILLINOIS
CouNTY OF___(Jeot/ My Commission Expires 07/30/2000

On this day before me; ths undersigned Notary Public, personally appeared MICHAEL MULCRONE and DIANE M.
MULCRONE, to me known ‘o U the individuals described in and who executed the Mongage, and acknowledged
that they signed the Mortgag: 4s their free and voluntary act and deed, for the uses and purposes therein
mentioned.

Given under my hand and officia /r this /SZA. dayot (D¢ Fatet/ 497,
By Y292 1) Meailed s a{wz}u Residing at /24,2 /7 X‘//LL/% flr Adeisdge, W
Notary Public In and for the State of / /J( /’ om0~ ALl ying o

My commission expires '7;/;\'{&_/%'&:1
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