UNOFFICIAL COPNTELT .,

06N A5 Ol L L, lt 11 JU 1Y
unk Lownby Redat ser 5.0
Loan No, BAR-0050160273
Instrurnent Propared by:
ALISA PANEK
Ancord & Return 1o
HARRIS BANK HARRINGTON, N.A.
201 5 GROVE AVENUE
BARRINGTON, iL. 50010

[Space Above This Line Far Recording Data)
MORTGAGE
THIS MORTGAGE (“Sezutty instrumant") is given on October 10th, 1997
The MONJagor IS JAMES E. MC AAHNN AND KATHERINE M. MC MAHON, HIS WIFE, AS JOINT TENANTS
P {"Borrower"). This Security Instrumant is given to
HARRIS BANK BARRINGTON, N.A. , which Is organized
and existing under the laws of THE UNITED 1ATES OF AMERICA , and whose addrass is

——

201 S GROVE AVENUE_BARRINGTON, ILLINDIS 86040 {"Lender"}.

Borrowsr owes Lender the principal sum of Sevent: Thousand and 00/100

Doltars (U.S. $___70,800.00 ). Tris-aebl is evidenced by Borrower's note dated the same dats as
this Security Instrument ("Nole™), which provides for monthly payments, with the full debt, if not paid earlier, due
and payable on November 181, 2007 — . This Security Instrument secures 1o Lender. (a) the
repayment of the debt evidenced by the Nots, wilh interes’, and all renewals, exiensions and modifications of the
Note; (b) the payment of all other sums, with interest, advancec under paragraph 7 to protect the securily of this
Security Instrument; and {c) the perlormance of Borrowsr's Conenanis and agreements under this Security
Instrumant and the Note. For this purpose, Borrower does hereby maurtqage, grant and convey lo Lender the fol-
lowing described properly located in COOK P County, lllinols:

A TRACT OF LAND COMMENCING AT THE NORTHWEST CORNER OF THE NORTHEAST (/% OF THE
SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN; THENCE SOUTH ALONG THE WEST LINE OF THE NORTHEAST 114 QF
THE SOUTHWEST 1/4 FOR A DISTANCE OF 272 FEET TO THE CENTER OF FREEMAN ROAD FOR
BEGINNING; THENCE NORTHEASTERLY ALONG THE CENTER LINE OF FREEMAN ROAD FOR A
DISTANCE OF 200 FEET; THENCE SOUTH PARALLEL WITH THE WEST LINE OF SAID
NORTHEAST t/4 OF THE SOUTHWEST 1/4 FOR A DISTANCE QF 217.60 FEET; THENCE
WESTERLY AND PARALLEL TO CENTER LINE OF FREEMAN ROAD FOR A DISTANCE OF 200 FEET
TQ AN INTERSECTION WITH THE WEST LINE OF $AID NORTHEAST 1/4 OF THE SOUTHWEST

1/4; THENCE NORTH ALONG THE WEST LINE OF SAID NORTHEAST 1/4 OF THE SOUTHWEST

1/4 OF SECTION 20, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL

MERIDIAN FOR A DISTANCE OF 217.80 FEET TO THE PLACE OF BEGINNING, IN COOK

COUNTY, ILLINOIS.

PIN #: 02-20-301-004

which has the address of 2205 W, FREEMAN ROAD JNVERNESS

[Straet}
lliinois 80087~ ("Property Address");
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TOGETHER WITH all the improvements now or hereatter erected on the property, and all easements,
appurtenances, and fixtures now or hereatier a part of the property. -All replacements and additions shall also be
cavered by this Sacurity Instrument. All of the foregoing Is referred to in this Security Insirument as the "Property”.

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby cenveyed and has Lie nght
10 mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generaliy the title to the Property against all ¢laims and demands, sub-
ject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a unitorm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa!l and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Nota and any prepayment and late charges
due under the Nots.

2. Fund~, for Taxes and Insurance. Subject to applicable law or to a writlen waiver by Lender, Borrower
shall pay lo Lends-on the day monthly paymenis are due under the Note, untit the Nole is paid in full, a sum
{"Funds”) for: (a) ycar'y taxes and assessments which may attain priority over this Security Instrument as a lien on
the Properly; (b) yeariy luasehold payments or ground rents on the Property, if any; (c) yearly hazard or propery
insurance premiums; (¢) vearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, it any;
and {f) any sums payable by Eorrower to Lender, in accordance with the provisions of paragraph 8, in ligu of the
payment of montgage insuranc:-premiums, These items are cafled “Escrow ftems." Lender may, at any time, col-
lect and hold Funds in an amount 110! 1~ exceed the maximum amount a lender for a tederally related mortgage
loan may require for Borrower's oscrow acegunt under the federal Real Estate Settiement Procedures Act of 1874
as amended from time to time, 12 U.S.C/ Se:tion 2601 at seq. ("RESPA"), unless another law that applies to the
Funds sets 2 iesser amount. if so, Lender iy, at any time, coltect and hold Funds in an amount not to exceed the
fesser amount. Lender may estimate the amount of. Funds due on the basis of current data and reasonable es-
timates of expenditures of future Escrow liems or oisrwise in accordance with applicable law.

The Funds shall be held in an institution whoss cepuosits are insured by a federal agency, instrumentality, or
enlify {inciuding Lender, if Lender is such an institution) ar in.any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow ltems. Lender may not charge Purcower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ftems, un'ass Lender pays Borrower inlerest on the Funds
and applicable law permits Lender to make such a charge. Howzver, Lender may require Borrower 1o pay a one-
time charge for an independent real estate tax reporting service uses-Ly Lender in connection with this loan, un-
less applicable law provides otherwise. Unless an agreement is made or appficable law requires interest to be
paid, Lender shall not be required to pay Borrower any interast or earnings o the Funds. Borrower and Lender
may agree in writing, however, that interest shall be paid on the Funds. Lencer shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to the Frards and the purpose for which
gach debit 1o the Funds was made. The Funds are pledged as additional securty o« all sums secured by this
Security instrument,

if the Funds held by Lender exceed the amounts permitted to be held by appliczole 'aw, Lender shall ac-
count to Borrower for the excess Funds in accordance with the requirements of applicable lzw < I the amount of
the Funds held by Lender at any time Is not sufficient to pay the Escrow Items when due, Lerasr may so notily
Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary {o-«ake up the
deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender's sole
giscration.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall appiy any Funds held by Lender at the time of acquisition or
sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, alt payments received by Lender
under paragraghs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due: fourth, to principal due; and las!, to any late charges
due under the Note.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and imposilions at-
tributabla to the Properly which may attain priority over this Securiy Instrument, and leasehoid payments or
ground rents, it any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
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that manner, Borrdwer shall pay them on time directly to the person owed payment. Borrower shall promptly fus-
nish to Lender all notices of amounts 1o be paid under this paragraph. ' Borrower makes these payments directly,
Borrower shall promptly furnish to Lender receipts evidencing the payments.

Sorcower shall promptly discharge any lien which has priosity over this Securily Instrument unless
Borrower: (&) agrees in writing to the payment of the obligalion secured by the lien in a manner acceptable 1o
Lender; (b} contests in good faith the iien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the
fien an agreement satistactory to Lender subordinating the lien to this Security Instrument. If Lender determines
that any part of the Property is subject 1o a lien which may atlain priority over this Security Instrument, Lender may
give Borrower a notice identifying the tien. Borrower shall satisfy the lien or take one or more of the aclions set
forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier
erected on the Property insured against loss by tire, hazards included within the term "extended coverage” and any
other hazards, 'icluding tloods or flooding, for which Lender requires insurance. This insurance shall be main-
tained in the amuunts and for the periods that Lender requires. The insurance carrier providing the insurance shail
be chosen by Borrewar subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to
maintain coverage ugtuiibed above, Lender may, at Lender's option, obtain coverage 1o protect Lender's rights in
the Property in accordans;e with paragraph 7.

All insurance polictes aiid renewals shall be acceplable to Lender and shall include a standard mortgage
clause. Lender shall have ths raht to hold the policies and renewals. |f Lender requires, Borrower shall promptly
give to Lender all receipts of paid pramiums and renewal notices. in the event of loss, Borrower shall give promgpt
notics o the insurance carrier and Lzoiar. Lender may make proot of ioss if not made promptly by Borrower.

Unless Lender and Borrower otherv.ise agree In writing, Insurance proceeds shall be applied to resioration or
repair of the Property damaged, if the rasteration or repair is economically feasible and Lender’s security is not
lessened. If the restoration or repair is not ‘ecunamiGaily feasible or Lendar's sacurity would be lessened, the in-
surance proceeds shall be applied to the sume =grured by this Security !nstrument, whether or not then due, with
any excess paid to Borrower. 1 Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to setil+ a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Properly or lo pay sums secured by this Security instrument,
whether or not then due. The 30-day period will begin when tne-notice is given,

Unless Lender and Borrower otherwise agree in writing, zny appiicalion of proceeds to principal shall not ex-
tend or postpone the due date of the monthly paymants referred t ir paragraphs 1 and 2 or change the amount ol
the payments. I under paragraph 21 the Properly is acquirec-uy Lender, Borrower's righl o any insurance
policies and procesds resulling from damage to the Property prior 1o the acquisition shall pass to Lender 10 the ex-
tent of the sums secured by this Securily Instrument immediately prior to ths scquisition.

8. Occupancy, Preservation, Malntenance and Protection o} ¢ Property; Borrower's Loan
Application; Leaseholds,  Borrower shall occupy, establish, and use the iuperty as Borrower's principal
residence within sixly days after the execution of this Security Instrument and saell continue 1o occupy the
Property as Borrower's principal residence for al least one year after the dale of occuparcy, unless Lender other-
wise agrees in writing, which consent chall not be unreasonably withheld, or unless estarwiing circumstances
exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair ine Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default it any fartaiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in‘fgrieiture of the
Properly or otherwise materially impair the ffan created by this Security Instrument or Lender's security interast.
Borrowsr may cure such a default and reinstale, as provided in paragraph 18, by causing the action or proceeding
1o be dismissed with a ruling that, in Lender's good faith determination, preciudes forleiture of the Borrower's in-
terest in the Property or other material Impairment of the lien created by this Security {nstrument or Lender's
security interest, Borrower shall also be in default if Borrower, during the loan appiication process, gave materially
false or inaccurate information or slatements to Lender (or falted 1o provide Lender with any maleriai information)
in connection with the loan evidenced by the Nole, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal resiklence. It this Securily Instrument is on a leasehold,
Borrower shall comply with ali the provisions of the lease. If Borrower acquires fee title to the Propery, the
ieasehoid and the fee title shall nol merge uniess Lender agrees to the merger in wriling.

7. Protaction of Lender's Rights In the Praperty. 1! Borrower fails to perform the covenants and
agraements conlalned In this Security Instrument, or there is a legal proceeding that may significanity aftect
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Lender’s rights In the Property (such as a proceeding ir: bankruptcy, probate, for condemnation or forfefture or 1o
enforce laws or reguiations), then Lender may do and pay for whatever is necessary 10 protect the value of the
Property and Lender's rights in the Property. Lender's aclions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in coun, paying reasonable attorneys' fees and entering
on the Property {0 make repairs. Although Lender may take action under this paragraph 7, Lender does nol have
to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ot Borrower secured
by this A Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interast fram the date of disbursement al the Note rate and shall be payable, with interest, upon notice from
Lender to Barrower requesting payment.

8. Morigage Insurance. I Lender required morngage insurance as a condition of making the loan
secured by this Security instrumant, Borrower shali pay the premiums required 10 maintain the mortgage insurance
in effect. if, for any reason, the mortgage insurance coverage required by Lender lapses or ceases 0 be in effect,
Borrower shall r.ay the premiums reguired to obtain coverage substantially equivalent to the morngage insurance
praviously in eifect. 2t a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously
in effect, from an altzmate morlgage insurer approved by Lender. 1t substantially equivalent morigage insurance is
ot availabie, Borrowe, shall pay to Lender each month a sum equal to ona-twetfth of the yeaily mortgage in-
surance premium being raic by Borrower when the insurance coverage lapsed or ceased 10 be in effect. Lender
will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments
may no longer be required, at !0 option of Lender, it mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer approved by Lendér again becomes available and is oblained.
Borrower shall pay the premiums reyiied to maintain mortgage insurance in effect, or 1o provide a loss reserve,
until the requirement for mortgage insurcace ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspectlon. Lender or its agent Inay imake reasonable entries upon and inspections of the Propenty.
Lender shall give Borrower netice at the time 7 ~r prior to an inspeclion specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or claim tor damages, direct or conseguential, in con-
nection with any condemnation or other faking of any rant of the Property, or for conveyance in lieu of
condernnation, are hereby assigned and shall be paid to Lender:

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paic¢ t Borrower. In the event of a partial taking of
the Property in which the fair market value of the Properly immediaiely belsre the taking is equal 1o or greater than
the amount of the sums secured by this Sacurily Instrument immediatelv beture the taking, unless Borrower and
Lender otherwise agree in wriling, the sums secured by this Security Instruinzai shall be reduced by the amount of
the proceads mulliplied by the following fraction: (a) the total amount of the suris secured immedialely before the
taking, divided by (b) the fair market value of the Properly immediately beiore (e taking. Any balance shall be
paid fo Borrower. In the event of a partial 1aking of the Property in which the fair mar‘et value of the Propenly im-
mediately before the taking is less than the amount of the sums secured immediately Uefure the taking, uniess
Borrower and Lender otherwise agree in writing or unless applicable law otherwise providez; th.a nroceeds shall be
applied to the sums sacured by this Security Instrument whether or not the sums are then dug

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thal the condemnor offers
{o make an award or seltle a claim for damages, Borrower fails to respond to Lender within 30 days aiter the date
the notice is given, Lender it authorized 1o cofect and appiy the proceeds, at its option, either 1o restoralion or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not ex-
tend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
such payments,

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension ol the time for pay-
ment or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrowsr shall not operate 1o release the liability of the original Borrower or Borrower's
successors In interest. Lender shall not be required 1o commence proceedings against any successor in interest
or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrsment by reason of any demand made by the original Borrower or Borrower's successors in interest. Any for-
bearance by Lender in exercising any right or remedy shall not he a waiver of or preclude the exercise of any right
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) or remedy.

12. Successors and Assigns Bound; Joint'‘and Several Liability; Co-signers. The covenanls and
agreemants of this Security Instrument shall bind and benelit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does no! execute the Note: (a) is co-signing this Security
tnstrument only to morigage, grant and convey that Borrower's interest in the Property under the terms of this
Security instrument; {b) is not personally obligated to pay the sums secured by this Security Instrument; and (c}
agrees that Lender and any other Berrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges.  |f the loan secured by this Security Instrument is subject to a law which sets maxi-
mum foan charges, and that law is finally interpreled so that the interest or other loan charges collected or to be
collected in connection wilh the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permiited limit; and (b) any sums alreacy collected from
Borrower which sxceeded permitted iimits will be refunded to Borrower. Lender may choose to make this refund
by reducing tie pimeipal owed under the Note or by making a direct payment fo Borrower. !f a refund reduces
principal, the reductsi will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Ay notice to Borrower provided for in this Security Instrument shall be given by delivering il
or by mailing it by first cizas mail unless applicable law requires use of another method. The notice shall be direc-
ted 10 the Properly Address ot any other address Borrower designales by notice to Lender. Any notice to Lender
shall be given by first class inei to Lender's address stated herein or any other address Lender designates by
notice 1o Borrower. Any notice previded for in this Securlty Instrument shall be deemed to have been given to
Borrower or Lender when given as pravised in this paragraph.

15. Governing Law; Severabiilty. - This Security Instrument shall be govarned by federal law and the law
of the jurisdiction in which the Property is incated. In the event that any provision or clause of this Security
Instrument or the Noie conflicts with applicanie law, such contlict shail not affect other provisions of this Security
Instrument or the Note which ¢an be given effac? vithout the conflicting provision. To this end the provisions of
this Security Instrumant and the Note are declaren 1) be severable.

16. Borrower's Copy. Borrower shall be gives ore conformed copy of the Note and of this Security
instrument.

17. Transfer of the Property or a Beneficlal Interee! ir Borrower. if all or any part of the Property or
any Interest in it is so'd or transferred (or if a beneficial interast.in Sorrower is sold or transierred and Borrower is
not a nalural person) without Lender's prior written consent, Lenae: may, al its option, require immediate payment
in full ot all sums secured by this Security instrument. However, thic aplion shalt not be exercised by Lender if ex-
arcise is prohibited by federal law as of the dale of this Security Instrument.

it Lender exercisas this option, Lender shall give Borrower notice o1 auccleration. The notice shall provide a
period of not less than 30 days from the date the nolice is delivered ar maifed within which Borrower must pay all
sums secured by this Securily Instrument. |f Borrower fails to pay these sums priario-the expiration of this period,
Lendsr may invoke any remedies permitied by this Security Instrument without fuaher notice or demand on
Borrower.

18. Borrower's Right to Relnstate. |f Borrower meets cerlain conditions, Borrower shall have the right 1o
have enforcement of this Security Instrument discontinued at any time prior to the earlier ¢i: {a} 5 days (or such
other period as applicabile law may specily for reinstatement) betore sale ot the Properly pursuari 1y any power of
sale contained in this Security instrument; or (b) entry of a judgment enforcing this Security Instiumient. Those
conditions are that Borrower: (a) pays Lender ali sums which then would be due under this Security instrument
and the Note as if no acceleration had occurred; {b) cures any default of any other covenants or agreements; (c)
pays all sxpenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable atiorneys’
fees; and {d) 1akes such action as Lender may reasonably require to assure that ihe lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security instrument shall
continue unchanged. Upon reinstaterent by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully eflective as if no acceleralion had occurred, Howaver, this right to reinstate shall not
apply in the case of acceleration under paragraph 17.

19. Saie of Nois; Change of Loan Servicer. The Nele or a partial interest in the Note (together with this
Security Instrument} may be sold one or more times without prior natice to Borrower, A sale may resuit in a
change in the entity (known as the "Loan Servicer') that collects monthly payments due under the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrefaled 1o a sale of 1he Note.
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If there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with
paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the address to which payments should be made. The notice will also cantain any other information required by
applicabig law.

20. Hazardous Substances. Barrower shall not cause or permit the prasence, use, disposal, storage,
or ralease of any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shalt
not apply to the presence. use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other ac-
tion by any governmental or reguiatory agency or privaie party involving the Property and any Hazardous
Substance or Environmental L.aw of which Borrower has actual knowledge. if Borrower leamns, or is notilied by any
governmental or regulatary authority, that any removai or other remediation of any Hazardous Substance affecting
the Property is nesessary, Borrower shall promptly take all necessary remedial actions in accordance with
Enviranmental Law

As used in this prragraph 20, "Hazardous Substances” are those substances defined as loxic or hazardous
substances by Etwirormental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum praducts, toxic pasticides and herbicides, volatile solvents, materials containing asbestos or tormai-
dehyde and radioactive matcrizic. As used in this paragraph 20, "Environmental Law” means federal laws and laws
of the jurisdiction where the Pror.e:iy is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS: Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies: Lender shall give notice o Borrower prior to acceleration follow-
ing Borrowsr’s breach of any covenait ¢y agreement In this Security Instrument (but not prior to ac-
celeration under paragraph 17 unless spricable law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cuvs *:a default; (c) a date, not less than 30 days from the date
the notice Is glven to Borrower, by which e defaull must be cured; and (d) that fallure to cure the
default on or before the date specified in the noticz-may result in acceleration of the sums secured by
thls Security Instrument, foreclosure by judicial piocesding and sale of the Property. The notice shall
further Inform Borrower of the right to reinstate (firr acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to accelera-
tlon and foreclosure. if the default is not cured on or befure t%e date specified in the notice, Lendler at
ks option may require Immediate payment In full of all sums secursd by this Security Instrument
without turther demand and may foreclose this Security Instrumsit by judicial proceeding. Lender
shail be entitied to coliect all expenses incurred In pursuing the remedies provided In this paragraph
21, Including, but not limited lo, reasonsbie attorneys' fees and costs /< jilie evidence.

22, Release. Upon payment of ali sums secured by this Security inzinvnenl, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordaiicn Costs.

23. Walver of Homestead. Borrower waives all right of homestead exempticn in the Propenty.

24. Riders to this Security Instrument.  if one or more riders are execules’ by Borrower and recor-
ded together with this Security Instrument, the covenants and agreements of each such ner <liall be incorporated
io and shall amend and supplement the covenants and agreements of this Security Instrumart as it the rider(s)
were a part of this Security Instrument. [Check applicable box(es)]

L] Adjustabie Rate Rider [} Condominium Rider [ 1-4 Eamily itcer

D Graduated Payment Rider I'___l Planned Unit Development Rider [] Biweekly Payment Rider
D Balloon Rider [ Rate Improvement Rider L] second Home Rider
[ other(s) fspecy]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with il.

Witnesses
(Seal)

/‘Jf :ys EMCMAION “Boriower
=2 ‘ (Seal)
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{Seal)
-Borrower

{Seal}
-Borrower

{Space Below This Line For Acknowiedgment)

STATE OF ILLINOIS, OO county ss:

! é/fu‘? it %E‘/@L&c n,q;//
8 Notary Public In and for 28i county and $1ate, do hersby certify that
JAMES E, MC fAAHON AND I'ATAZRINE M. MC MAHON, HIS WIFE, AS JOINT TENANTS

personally known to me 1o be the same person(s} whose nama(s) iefare subscribed to the foregoing instrument, appeared
belfota me this day In parson, and uckna'vedged that helsherthey signed and delivered the said insirument as thelr
{ree and voluntary act, for the uses and purposos therein set forth.

Given under my hand and official seal, this 1ot dey of Qeteber, 1987

My Comsnission axpiras: o er 01 r:’) D{ LLQ_‘](D
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