UNOFFICIAL COB- rezel

1:‘13”’]“; a4 L‘Li lfl/ l" i ‘.t. )q r.s;
ok Tounty kasarder Rt

A

Prc pa red hy s .‘\\

%AM
L\-\f\v\.c.vf‘~'-.)\ff"\ W2 A

o7

ATTORNEY'S NATIONAL MORTGAGE |LM0 /708862
TITLE NETWORK, INE.

\

THIS MORTGAGL ("Security Insirumpeat”) isgivenon  JUNE 17, 1887 . The mortgagor is
KYOE OTSUBQO
MiICHIKO OTSUBO HUSBAND AND WIFE

{("Borrower"). This Security Instrument is given to

CRESTAR MORTGAGE CORPORATICN

which is organized and existing under the laws of THE COMMCNWEALTH OF VIRGINIA , and whos;:
sddressis 901 SEMMES AVENUE, RICHMOND, VA 22214

{"Lende="), Bosrrower owes Lender the principal sum of

ONE HUNDRED SEVENTY FOUR THOUSAND FOUR HUNDRED AND 00/100

Dollars (US. § 774,400.00 ). This debt s evidenced by Borrower's.note dated the same date as this Security
Instrument (" Note™), which provides for monthly payments, with the full debt, 1l.cot paid earlier, due and payable on
JULY 01, 2027 . This Security Instrument secures 10 Lender {a} the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Mate; (b) the payment of all
other sums, with interest, advanced vnder paragraph 7 to protect the security of this lecurity Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrumentnd the Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descriovd property Jocated in

COoK County, lifinois:

SEE ATTACHED LEGAL DISCRIPTION
PIN #0726409061

which has the address of 402 VERMONT DR, ELK GROVE VILLAGE (Street, City),
Minois 60007 (Zip Cude} {"Property Address™},

FNMA/FHLME UNIFORM
TRUMENT Farm 3014 !ugn
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TOGETHER WITIY all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fistures now or herealter a part of the property. AN replacements and additions shall also be covered
by this Security Insteument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right to
morigsge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNTFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal end Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any srepuyment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to 3 written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, unti) the Note is paid in full, a sum ("unds”) for:
{a) yearly taxes and assessments which may sttain priority over this Security Instrument as a lien on the Property; (b)
yearly leasehold zayments or ground rents on the Property, if any; {¢) yearly hazard or property insurance premiums;
(d} yearly flood insurance premiums, if any; (€} yearly mortgsge insurance premiums, if any; and {f) any sums payable
by Borrower to Lender, ‘n accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums, These items are called “Hserow ltems.” Lender may, at any time, collect and hold Punds in an amount not
to exceed the maximum aount o tender for & federally related mortgage loan may require for Borrower’s escrow
account under the federal Rerl 1istate Settlement Procedures Act of 1974 as amended from time 1o time, §2 US.C.
Section 2601 et seq. ("RESPAY), unless another law that applies to the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Foads inan amount not 10 exceed the lesser amount, Lender may estimate the amount of
Funds due on the basis of current dala 2a: reasonable estimates of expenditures of future Lscrow Items or otherwise in
accordance with applicable law.

The Funds shall be held in an instituton vhose deposits are insured by a federal agency, instrumentality, or entity
{inchuding Lender, if Lender is such an institution) or in any Pederal Home Loan Bank. Lender shall apply the Funds 1o
puy the BHscrow ltems. Lender may not charge Borrower for holding and applying the Fonds, annually analyzing the
escrow account, or verifying the Escrow Iterns, unincs-Lender pays Borrower interest on the Punds snd applicable law
permits Lender to make such a charge, However, Lepder may require Borrower 10 pay a onettime charge for a2
independent real estate tax reporting service used by Lerder 1n vonnection with this loan, uniess applicable law provides
otherwise, Unless an agreement nfs made or applicable law (eolires interest 1o be paid, Lender shall not be required 10
puy Borrower any interest or esrnings on the Punds, Borrower nrd [ender may agree in writing, however, that interest
shall be prid on the Funds. Lender shall give to Borrower, without rharge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each deinz 't the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be heid by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of appliciole law, If the amount of the Funds held
by Lender at any time is not sufficient 1o pay the Escrow [tems when due, Lénder may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole diseretion

L'pon payment in full of al! sums secured by this Security lnstrument, Lender shaj) promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propeity, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of avguisition or sale as a credit
against the sums secured by this Security Instrument,

3. Application of Payments. Unless appliceble law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1) amounts payable
under paragraph 2; thied, to interest due; fourth, to principal due; and last, 1o any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Insirument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not puid in that manner, Borrower
shall pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obhigation secured by the lien in a manner acceptable to Lender; (b} contests in
good faith the fien by, or defends against enforvement of the lien in, legal proceedings which in the Lender’s apinion
operate to prevent the enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory to

|.|‘.
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Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
1o a lien which may attain priority over this Security Instrument, Lender may give Barrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now esisting or hereafter erected on
the Property insured against loss by fire, huzards included within the term "extended coverage™ and any other hazards,
including floods or flovding, for which Lender requires insurance, This insurance shali be maintained in the amounts
and lor the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Leader’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7,

Al insurance policies and renewals shali be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to
Lender al] receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof nf loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property daroaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. 1f the
restoration of repair i3 not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums execed by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower sbundons tie Pesnerty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, ther.Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay surs secured by this Security Instrument, whether or not then due, The 30-day period will
begin when the notice is given

Unless Lender and Borrower pinerwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy nayments referced to in parugraphs | and 2 or change the amount of the payments,
it under puragraph 21 the Property is arquiied by Lender, Borrower's right 10 any insurance policies and proceeds
resulting from damage to the Praperty prier to the acquisition shall pass 1o Lender to the extent of the sums secured by
this Security Instrument immediately prior teths-acquisition.

6. Occupsncy, Preservation, Maintenancs »ad Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall oceupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and chall continue to occupy the Property as Borrower's principal
residence for at least one year after the dute of occupancy; wiiess Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumiseriices exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Yoty to deteriorate, or commit waste on the Property,
Borrower shal] be in default if nny forfeiture action ar proceedirg, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or othwewise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may curestch a default and reinstate, as provided in
paragraph 18, by causing the action or proveeding to be dismissec with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower’s interest in the Propeity 0 other material impairment of the lien
created by this Security Instrument or Lender's security interest, Borrower siia't also be in default if Borrower, during
the loen upplication process, gave materially false or inaccurate information or statements to Lender {or failed to
provide Lender with any material information)} in connection with the loan evidencediby the Note, including, but not
Jimited to, representations concerning Borrower's occupancy of the Property as a princijal, residence. If this Security
Instrument is on a leasehold, Borrower shull comply with all the provisions of the lease, If oreawer acquires fee title to
the Property, the leasehold and the fee title shull not merge unless Lender agrees to the merged 17 writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affeci] 2aider’s rights in the
Property (such as & proceeding in bankruptcy, probate, for condemnation or forfeiture or o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
tights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured hy this
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, vpon notice from Leader to Borrower
requesting payment.

8. Martgage Insurance, [f Lender required mortgage insurance as a condition of making the {oan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect, IF, for any
reason, the mortgage insurance coverage reguired by Lender lapses or veases to be in effect, Borrower shall pay the--—
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premiums required 10 obtain coverage substantially equivalent to the mortgage insurance previously in effect, at 4 cost
substantially equivalent to the vost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage tapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage {in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, unti} the requirement for mortgage insurance ends
in accordance with any written agresment between Borrower and Lender ar applicable law,

9. Inspection. Lender or its agent may muke reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation ar ather taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shell be paid to Lender.

In the everioba 1otal taking of the Praperty, the proceeds shall be applied to the sums secured by this Security
Instrument, whethercr not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market vilue of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Stcurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums securéd by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: {a} the towal amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immadiately before the taking, Any balance shall be paid to Borrower. In the event of a
partial taking of the Property in which the fair market value of the Property immediately before the taking is less than
the amount of the sums secured iminsdictely before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be applied o the sums secured by this Security
Instrument whether or not the sums are then due,

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrewer fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and appiy the proceeds, at its option, either to restoration or repair of the
Properts or to the sums secured by this Security Instrumrent, whetber ar not then due.

Unless |Lender and Borrower otherwise agree in writingany application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refecred toin paragraphs | and 2 or change the amount of such
payments.

11. Borcower Nat Released; Forbearance By Lender Neoox Waiver, Extension of the time for payment or
meodification of amortization of the sums secured by this Security [istrument granted by Lender to any successor in
interest of Borrower shall not operate to release the lability of vne original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings againg: any successor in interest or refuse 1o extend
time for payment or otherwise madify amortization of the sums secured by *lis Security Instrument by reason of uny
demand made by the original Borrower or Borrower’s suceessors in interest. Apny-forbearance by Lender in exercising
sny right or remedy shall not be a waiver of or preclude the exercise of any right oricinedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signert, ‘The covenants and agreements
of this Security [nstrument shall bind and benefit the successors and assigns of Lender #ad Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be juint and severar, Any Borrower who cosigns
this Security Instrument but does not execute the Note; (8) is cosigning this Security Instrument only to morigage,
grant and convey that Borrower's intesest in the Property under the terms of this Security Zostcument; (b) is not
personally obligated to psy the sums secured by this Security Instrument; and {c) agrees that Lerder and any other
Borrower may agree 10 extend, modify, forbear or make any accommadations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums siready collected from Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment 10 Borrower. If a refund reduces principal, the reduction
will be treated as a partisl prepayment without any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable {uw requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given |
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specilied in the notice may result in seceleration of the sums secured by this Security Instroment, foreclosure by judicial
proceeding and sale of the Property. The notice shull further inform Borrower of the right to reinstate after acceleration
and the right 10 assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure, If the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonuble attorneys’ fees and costs
of title evidence,

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shafl release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead esemption in the Property,

24. Riders to this Security Instrument. If ane or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements aof each such rider shell be incorporated into and shall
amend and supplomint the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument ACheck applicable box(es}]

[X] Adjustable Rats Pider {_] Condominium Rider (] 1-4 Lamily Rider

‘7 (] Graduated Payine:s Rider | Planned Unit Development Rider Biweekiy Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
VA Rider Other(s) {specify]

BY SIGNING BELOW, Borrowe: sceepts and agrees to the terms and covenants contained in this Secority
[nstrument and in any rider(s) executed by Borrower and recorded with it,
Witnesses:
{Seal)

-Borrower

__(Seal)

-Borrower

{Seal)

“Borrower DJ Q{ -Borrower
STATE OF iLLINOQIS, Count ss:

I e, N\ g S om0
;o Aw

certify that

et O e B
ui LA Q&m , personally known to me to be the same-person(s) whose

name(s) subscribed ta the foregoing instrument, appeared before me this day in person, and acknowledged that
signed und defivered the said instrument a5 (e free and voluntary act, for the uses and purposes
therein set forth,

Given under my hand and offictal seal, this h\ N [’ﬂda of ; ' . W= .

a Notary Public in and foreaid eounty and state do hereby

My Commission Fypires:
Nutary Public
jzcut(((((ctr.\a-\c(-&(a.\.:n;u((mc,"
X “QFFICIAL SEAL"
,< Page Meargener S
Nomry Public, Stale of Ulinois §

( My Commission Exp. 08/26/2000 ¢
(\\\\\\\k\k\ AR RS LA AR LAY

1006RGIL (4/95) @D, BRIIL) wson Pase 8 ot & Ferm 3004  9/90

TRERLLLG




UNOFFICIAL COPY

first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shall bs deemed to have been given to Borrower or Lender when given as
provided in this paregraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal Taw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clavse of this Security Instrument or the
Note conflivts with applivable taw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property ar a Beneficial Interest in Borrower, If all or any purt of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be esercised by Lender if exercise is
prohibited by federal law as of the date of this Security fostrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 20days from the date the notice is delivered or mailed within which Borrower must pay alf sums secured
by this Security Instrament, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Berrower,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Distrument discontinued at any time prior to the earhier of: {a) 5 days (or such other period
as upplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (v) eniry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (s) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures uny default of any other covenants or agreements; {c} pays all expenses incurred in
enforcing this Security Instriment, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Horrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrumentand the obligntions secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall o apply in the case of scceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Notu or a partisl interestin the Note (together with this Security
Instrument) may be sold one or more times without priosaetice to Borrower, A sale may result in a change in the entity
{known as the "Loan Servicer™) that cotlects monthly paymenerdue under the Note and this Security Instrument, There
also muy be one or more changes of the Loan Servicer unrelatzd 2o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in aceorSance with paragraph 14 above and applicable law,
The notice will state the name and address of the new Loan Servicer apd-the address to which payments should be made,
The rotice wilt also contain sny other information requiced by spplicable law,

20. Hazardous Substances, Borrower shall not cause or permit the oresence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property, Borrower shall not do, nor'alinw anyone else to do, anything affecting
the Property that is in violation of any Environmental Law, The preceding two seatesices shatl not apply 1o the presence,
use, or storage on the Property of small quantities of Hazardous Substances ‘that ‘are generaliy recognized to be
sppropriate o noremal residential uses and to maintenance of the Property.

Borrower shali promptly give Lender written notice of any investigation, claim, demand, tuwsuit or other action by
any governmental or regulatory agency or private party involving the Property and any/ilzardous Substance or
Environmenta! Law of which Borrower has actual knowledge, If Borrower learns, or is notified Ly any governmental or
regulatory anthority, that any removal or other remediation of any kszardous Substance afieCting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in sccordance with Enviconmenta! Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environments! Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, matecials containing asbestos or formaldehyde, and radioactive
materials, As used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the
Property ts located that relate 1o bealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foflows;

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify; (a) the defauit; {b} the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Botrower, by which the default must be cured; and (d) that failure to cure the default an or before the date
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ADIUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  17TH day of JUNE .
1987 | andis incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned {the
"Borrower”) to secure Borrower’s Adjustable Rate Note (the "Note™) to CRESTAR MORTGAGE
CORPORATION
{the "Lender™) of the same date and covering the property described in the Security Instrument and located
at

402 VERMONT DR, ELK GROVE VILLAGE, IL 60007
[Property Address}

THE NC'(E CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANL THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S 'wTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATZ THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security
[nstrument, Borrower snd Lender furthzr covenant and agree as follows:

A, INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interestcute of 8.750 %. The Note provides for
chunges in the interest rate snd the monthly paymcnts, as follows:

4. INTERESTRATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | witl pay may change on the first day 1 JULY , 1998 | and on
that duy every 12th month theresfter, Fach date on which my interest rate could change is called a "Change
Dute,”

{B) The Index

Beginning with the first Change Date, my interest rate will be Yasid on an Index. The "Indes” is the
weekly average yield on United States Treasury securities adjusted to a congtant maturity of | year, as made
svailable by the Federsl Reserve Board. The most recent Index figure availi ble as of the date 45 days before
each Change Date is called the "Current Index.”

If the Index is no tonger available, the Note Holder will choose a new index which is based upon
comparable information, The Note Holder will give me notice of this chaice,

{C) Calculation of Changes

Before each Change Date, the Note Holder wiil calculate my new interest rate by adding. TWO  AND
SEVEN-EIGHTHS percentage point{s) ( 2.875% %) to the
Current Index. The Note Halder will then round the result of this addition to the nearest oneeighth of one
percentage point (0.125% ). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the nest Change Date.
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that lam expected to owe at the Change Datein fulf on the Maturity Date at my nesw
interest rate in substantially equal payments. The result of this caleulation will be the new amount of my
manthly psyment.

(D} Limitson Interest Rate Changes

‘Theinterest rate [ am required to pay at the first Change Date will not be greaterthan - 8,750 4
orlessthan  4.760 %. Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying
for the preceding twelve months, My interest rate will never be greater than 12,780 .

{£) EHective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
munthly payment beginniag on the first monthly payment date after the Change Date until the amount of my
monthly pryment changes again.

(Fi lovice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly sayment before the effective date of any change, The notice will include information required by
law to be given pre and also the title and 1elephone number of a person who will answer any guestion | may have
regarding the notice.

B. TRANSFER OF vii¥. PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 6" the Security Instrument is amended to read as follows;

Transfer of the Priperty or a Beneficial Interest in Borrower, If all or any part of the Property or
any interest in it is scld or sransferred {or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural persor) without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of all svins vecured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument, Lender
also shall not exercise this option if: {al Porcower causes to be submitted to Leader information required by
1ender 10 evaluate the intended transferec as ifa new loan were being made to the transferee; and (b} Lender
reasonably determines that Lender's security v iii not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in thisSecurity instrument is acceptable to Lender,

To the extent permitted by applicable law, Lander may charge a rezsonable fee as a condition to Lender's
consent to the Joan sssumption, Lender may also regair. the transferee to sign 2n assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
end 1n this Security Instrument. Borrower will continue to be ogligated under the Note and this Security
Instrument unless Lender relesses Borrower in writing,

if Lender exercises the option to require immediate paymeniin full, Lender shall pive Borrower notice of
acceleration, The notice shall provide a period of not less thar 30 days Trom the date the notice s delivered or
mailed within which Borrower must pay all sums secured by this Sceuricy Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any szmedies permitted by this Security
Instrument without further notice or demand on Borrower,

v

BY SIGNING BELOW, Borrower accepts and agrees to the terms and ©ovenants contained in this
Adjustable Rate Rider.

(8eaf)

-Borrower

. ‘:;,.,_P e (Seal)

-Boreower

{Seal)

-Horrower

(Seal)

-Borrower
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LOT 8¢ IN WINETON-LRQVE SECTION 23E, RESUEDIVISION 2, EEING A
SUBDIVISION OF FART(OF SECTION 26, TOWNSEIF 41 NORTH, RANGE 10, EAST
OF TEZ TEIRD PRINCIFAL MERIDIRAX IN COOK COUNTY, ILLNQIS, ACCORDING TO
THE FLET THEREQF RECORDED AN THE RECORDER'S OFFICE OF COCX COUNTY,
ILLINCIS ON SEFTEMBER 20, 1204 AS DOCUMENT NO. 272€2583.




