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small Business Rdministraticn,

For value received, the undersigned promises to pay to the order of

an Agency of the United States Government
(Payeey -
Chicago  State of  L41inois

at its office in the city of

Fifty Thousand and

or ut holder's option, at such other place as may be designated from time to time by the holder

nc/1U0 '\ dollars,
(Write ocul amount)

wiql-ii:texcst on unpaid princius’ computed from the date of ench advance to the undersigned at the rate of /4 pereznt per

annum, payment to be made in instolments as follows:

. Installment payments ©f principal ard interest in the amount ot $bb1.0U0 each,
' payabie monthly, commencing seven (/} months from date or note.

Balance of principal and accrued interest to be paid on Or before ten {10} years
trom date of note.

Each said installment shall be mpzlied tirst to payment ot interest accrued to date
of receipt of said installment, aru che balance, 1t any, to payment of principal.
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Payment of any installment of principal or interest owing on this Note may be made prior to the maturity date the col without penalty.

The term “Indebtedness” as used herein shall mean the indebtedness evidenced by this Note, including principu, fainc2st, and expenses,
whether contingent, now due or hereafter to become due and whether heretoforc or contemporancously herewith or here,fi2r contracted, The term
“Coilaterai™ as used in this Nate shall mean any funds, guaranties, or ather property or rights therein of any nature whats«erir or the proceeds
thereof which may have been, are, or hereafter may be, hypothecated, directly or indirectly by the undersigned or vthers, in con=cction with, or as
security for, the [ndebtedness or any part thereof. The Callateral, and each part thercof, shall secure the Indebtedness and cach par. thercef. The
covenants and conditions set forth o1 referred 1o in any and all instruments of hypothecation constituting the Collateral are herevy incorporated in
this Note as covenants and conditions of the undersigned with the same force and effect as though such covenants and conditions were fully sei

forth herein,

The Indebledness shall immedintcly become due and payable, without notice or demand, upen the appointment of a receiver or liquidutor,
whether voluntary or involuntary, for the undersigned or for any of its property, or upon the filing of a petition by or against the undersigned under
the provisions of any State insolvency law or under the provisions of the Bankiupley Reform Act of 1978, as amended, or upon the making by the
undersigned of an assiznment for the benefit of its ¢creditors. Holder is authorlzed to declare all or any part of the Indebtedness immedintely due and
payable upon the happening of any of the following cvents: (1} Failure to pay any part of the Indebtedness when due; (2) nonperformance by the
undessigned of any agreement with, or any condjtion imposed by, Holder or Small Business Administration (hereinalter called “SBA™)}, or either of
them, with respect to the Indebtedness; (3) Holder’s discovery of the undersigned’s failure in any applicaticn of the undessigned to Holder or SBA
1o disclose any fact deemed by Holder to be material or.of the making therein or in any of the said agreements, or in any affidavit or other docu-
ments submitied in connection with said application or the indebiedness, of any misrepresentation by, on behaif of, or for the benefit af the under-
signed; {4) the reorganization (other than a reorgriization pursuant to any of the provisions of the Bankruptey Reform Act of 1978, as amernded)
or mesger or consolidation of the undersigned (or the moking of any agreement therefor) without the prior written cansent of Holder; (5) the under-
signed's foilure duly to account, to Holder’s satisfaction, at such time or tiines as Holder may require, for nny of the Collateral, or proceeds thercof,
coming into the control of the undersigned; or (6) the institution of any suit affecting the undersigned deemed by Holder to affect adversely its
interest herounder in the Collateral or otherwise. Holder's failure to exercise its rights under this paragraph shall not constitute a waives thereof.
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LEGARL DESCRIPTION

LOTS 14, 15, 1ie AND 17 IN BLOCK 4 IN PERMIER ADDITION TO MORGAN PARK BEING A
SUBDIVISION OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 {EXCEPT THE NORTHWEST 2
1/2 ACRES THEREOF) OF SECTION 13, TOWNSHIP 37 KORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.
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