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MORTGAGE

THIS MORTGAGE ("Security Instrumeit”) is given on  October 14, 1887 . The morigagor is
SCOTT F PETERMAN  SINGLE NEVER MARRTED

{"Borrower™). This Security Instrument is given (o
Northpeint Lending
which s organized and existing under the laws of  The State of filinois , ame whose

address is 601 Skokie Blvd Suite 101, Nerthbrook, IL60062
{"Lendzr"). Rorrower owes Lender the principal sum of

Two Hundred Fourteen Thousand and 00/100 Doltars (1.5, §214,000.00 )
This debt is evidenced by Borrower's note daied the same dae as this Security Jucizument ("Naig™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on November 1, 2027

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by ihe Note, wiil interest, and all rcnewals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advarced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants-na agreements usder this
Security Instrument and the Noie. For this purpose, Borrower does hereby mortgage, grant and convey ip Lander the following
described property located in Cook County, MNinois:

SEE LEGAL DESCRIPTION RIDER ATTACHED
PIN # 14-30~225-011

Parcel 1D #: .
which has the address of 1625 WEST WOLFRAM STREET, CHICAGO [Street, City],
iilinols 60657 [Zip Cadel ("Property Address™);

ILLINOIS-Single Family-FNMA/FHLMC UNIFGRM
éﬁ INSTRUMENT Form 3074 9/380 6449110
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Securily
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o mortgage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with fimited
variations by jurisdiction to constitute a uniform securily instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal und Interest; Prepayment and Late Chorges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject (o applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the d=y. monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: {a) yearly taxes
and assessments whiii may atlain priority over this Security Insirument as a lien on the Property; (b) yearly leasehold payments
or ground rents on th: Pioenty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortguge insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph &, in lieu of the payment of mortgage insurance premiums. These ilems are called "Escrow Items.”
Lender may, al any time, collee! #nd hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may requirc-{or Borrower's escrow account under the federal Real Estate Seulement Procedures Act of
1974 as amended from time to time, *2 V.8.C. Section 2601 et seq. ("RESPA™), unless another faw that applics to the Funds
sets a lesser amount. Jf so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds (ue cn the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applizable law,

The Funds shall be held in an instilution vhose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or is-any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems. Lender may not charge Borrower for hoiding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a ore-time charge for an independent real estaie tax reporting service
used by Lender in connection with this loan, unless applicabie laww provides otherwise. Unless an agreement is made ar
applicable law requires interest to be paid, Lender shall not be requires 1= pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest sha:d be paid on the Funds. Lender shall give 10 Borrower,
without charge, an annual accounting of the Funds, showing credits and debiis o the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additional security for all suins secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by applisable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable faw. If the aiovat of the Funds held by Lender al any
time is not sufficient to pay the Escrow liems when due, Lender may so notify Borrowtr in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security [nstrument, Lender shall prowpt!; refund 10 Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, priss o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shal} be applied: first, 10 any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, (o interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shal) pay all 1axes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipis evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, icgal proceedings which in the Lender's opinion operale to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. 1f Lender determines that any past of the Property is subject o a lien which may attain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above withir 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hizards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires instrance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. I Borrower {ails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shali include a standard mortgage clause. Lender
shall have the right to hoid the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lendor ind Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i{ he restoration or repair is economically feasible and Lender's security is not lessencd. If the restoration or
repair is not economizaly.feasible or Lender’s security would be lessened, the insurance procceds shatl be applied to the sums
sccured by this Security Irstrument, whether or nat then due, with any excess paid o Borrower. 1f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the insurancé proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums
secured by this Security Instrumen.; whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower oecrwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date of the monthly pryments referred 1o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shial} pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and I wiection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Burrewer's principal residence within sixty days after the execution of
this Security Instrument and shall continue ta occupy the Fenperty as Borrower's principal residence for at least one year after
the date of occupancy, untess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's coatzol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Priverty. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrvinent or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the uetion or proceeding 1o be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower'snterest in the Propenty or other material
impairment of the lien created by this Security Instrument or Lender’s securily intcrest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender {or failed
to provide Lender with any material information) in connaction with the loan evidenced by e Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence, If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the leuse. If Borrower acquires iee e o the Property, the
leaseheld and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and ngresments contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Froperty {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and cntering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender o Borrower requesting
payment.

8. Mortgage Insurance. 1f Lender required mortgage insurance as 2 condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the mongage insvrance in effect. If, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially cquivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an allernate morigage insurer approved by Lender, If
substantially equivalent mongage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required 1o maintain mortgage insurance i effect, or to provide a loss reserve, until the requirement for mongage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable enirics upon and inspections of the Property. Lender shall give
Berrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation of tber taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lepder

In the event of a lr'.:" nkmg of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or ot then du¢,svith any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Pr0pcr1; irimediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately oeiore the taking, unless Borrower and Lender otherwise agrec in writing, the sums securcd by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tolal
amount of the sums secured immedia'ely hofore the taking, divided by (b) the fair market value of the Property immediately
before the 1aking. Any balance shall be‘paid-ta Borrower. In the event of a partial taking of the Property in which the fair
market vatue of the Property immediately b fore the taking is less than the amount of the sums secured immediaely before the
taking, unless Borrower and Lender otherwise gréz in writing or unless applicable law otherwise provides, the proceeds shall
be applied 10 the sums secured by this Security Inst(umrert whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemmor offers to make an
award or seitle a claim for damages, Borrower (ails to rgspord 1o Lender within 30 days afier the date the notice is given,
Lender is anthorized to coliect and apply the proceeds, ai its-gprion, cither to restoration or repair of the Property or to the sums
secured by this Security [nstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any ipplication of proceeds to principal shall not extend cr
postpone the due date of the monthly payments referred to in paragraphis.i and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not o Waiver, Extension of the time for paymen) or modification
of amortization of the sums secured by this Security {nstrument granted by Leder 1o any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s succusseds in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to cxtend time for payment or otherwise modify amontization
of the sums secured by this Security Instrumeni by reason of any demand made”by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall qiot be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The cavenzats and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sabjit to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who-co-signs this Sceurity
Instrument but does not exceute the Nole: (a) is co-signing this Security Instrument only to mortgage,-giant and convey that
Borrower's interest in the Property under the terms of this Security Insirument; (b} is not personally obligaied to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shail be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making & direct
payment to Borrower. If a refund reduces’ principal, the reduction wilt be rreated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any noiice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shail be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noie
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person) without
Lender's prior wrillen consent, Lender may, al its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Ipzirument.

If Lender exercisgs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frors the date the notice is delivered or mailed within which Borrower must pay all sums secured by ihis
Security Iastrument, If Borrower fails to pay these sums priot to the expiration of this period, Lender may invoke any remedics
permitied by this Security Initivment without further notice or demand on Borrower.

18. Borrower’s Right to F.cinstate. 1f Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law mity specify for seinstpicineni) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a juggrient enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b}
cures any default of any other covenants or ’ib.’L‘Cui“nlS (c) pays all expenses incurred in enforcing this Security Instrument,
inctuding, but niot limited to, reasonable attorneys™ feer; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s ru;.nr m he Property and Borrower's obligation to pay the sums secured by
this Sccurity Instrumemt shall continue unchanged, Upon-reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effeciive as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Noie ¢ »/partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice to Borrowst. A sale may result in a change in the entity (known
as the “Loan Servicer") that collects monthly payments due under the Note/ard this Security Instrument, There alse may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Noie. If there is«Change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and apnlictole law. The notice will state the name and
address of the new Loan Servicer and the address 10 which payments should be mad¢. The netice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, d:cnosql storage, or release of any
Hazardous Substances on or in the Property. Boerrower shall not do, nor allow anyonc'eise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall notappiv to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized-io Ue appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invelving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as loxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As uscd in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located thai
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defanit must be cured; and
{d) that failure fo cure the default on or before the date specificd in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after aceeleration and the right to assert in the foreclosure proceeding the
non-gxistence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Sccurity Instrument without further demand and may foreclose this Security Instrument by Jjudicial
procceding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragroph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Parrower. Borrower shall pay any recordation cosis, '

23. Waives of Ziomestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to thizarcurity Instrument. 1f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the cevegants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements-ofitis Security Instrument as if the rider(s) were a part of this Security Instrument.
|Check applicable box(es))

[xx] Adjustable Rate Rider [ Condominium Rider (] 1-4 Family Rider

[ ] Graduated Payment Rider {_] Planned Unit Development Rider D Biv:eckly Payment Rider
Balloon Rider T Rare Improvement Rider Second Home Rider
VA Rider (&l Other(s) [specify] Regular Rider

BY SIGNING BELOW, Borrower accepts and agrces to the terms and covenanis contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses: Y :
___é{‘f-‘ﬂ‘f—/[ﬁ%f_—’ (Scal)

SCUTT ;¥ PETERMAN -Burrower

{Seal)

-Burrower

(Seal) {Seal)

-Borrower -Borrower

] L
STATE OF IlLtINOlS, ( Bt County ss:
I, ALY 7\4(':&1,.2{,(- ALt , @ Notary Public in and for said county anc stute do hereby certify
that SCOTT F PETERMAN[ Sin C’fi':‘ fovds platd 1064
o

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that ghe
signed and delivered the said instrument as -2 frec and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this  14th day of 7 g&ober 5 , 1997
2 N
/ (r.. 'irll,, 1 (o bl A

My Commission Expires:

Notary Public

E’MWV‘JVUV\- PUMAAAAAAA

OFFICIAL SEAL
RUTH J OQUENDO

FROTAMY STAYE GF ILLINOIS

PN S 10/08/00 6449110
Bimo o Ann
- @) SRt msomor  ramsols  Form 3014 9190
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ADJUSTABLE RATE RIDER

(1 Year Treasury lndex - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this l4th day of October
19497 , and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trus:
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) 1o secure
Borrower’s Adjustable Rate Noie (the “Note”) 0 Northpoint Lending

{the"Lender”) of the same date and covering the property described in the Security Instrument and located at:
1625 WEST WOLFRAM STREET, CHICAGO, IL 60657

[Propenty Adudiress)

THE MT¢ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND' THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATZ THE BORROWER MUST PAY,

ADDITIONAL COYENANTS. In addition to the covenants and agrecments made in the Security Instrument,
Borrower and Lender further covenalit and agree as follows:

A, INTEREST RATE AND MONTHLY P2 YMENT CHANGES
The Nole provides for an initial interest rate of6.875 %. The Noie provides for changes in
the interest rate and the monihly payments, as fallarss:

4, INTEREST RATE AND MONTHLY PAYMENT LHANGES

{A) Change Dales

The interest rate I will pay may change on the first day of ./ _Lovember , 2000 , and on that
day every 12th month thereafier, Each date on which my interes: sate-could change is called a "Change Date,”

(B) The Index

Beginning with the first Change Dale, my interest raic will be based on an Index. The "Index” is the weekly
average yield on United States Treasury securities adjusted to a constani (naturity of | year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the aarr 45 days before each Change Date
is calfed the "Current Index."

If the Index is no longer availabie, the Note Holder will choose a new index which it based upon comparable
information. The Note Holder will give me notice of this choice,

{C} Calculation of Changes

Before each Change Date, the Note Holder will calculaie my new interest rate by adding Twa and

Three-Quarters percentage peini(s) ¢  2.730 %to the Current

index. The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point
(0.125%). Subject o the limits stated in Section 4(D} befow, this rounded amount will be my new interest rate until
the next Change Dale.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Family - Fannie Mae/Freddie Mac Uniform Instrument
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that 1 am expected 1o owe at the Change Daie in full on the Maturity Date at my new interest rate
in substantially equal payments. The result of this calculation wil) be the new ameunt of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 8.875 %
orjessthan 4.875 %. Thereafter, my interest rate will never be increased or decreased on

any single Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for

the preceding twelve months. My interest rate will never be greater than 12.875 %.

(E) Effactive Date of Changes

My new interest rate will become effective on cach Change Date. I will pay the amount of my new monthly
payment begiming on the first monthly payment date after the Change Date until ihe amount of my monthly
payment charge., again,

(F) Notice o7 Chianges

The Note Hoid:r vill deliver or mail to me a notice of any changes in my interest raie and the amouni of my
monthly payment beioze ie effective date of any change. The notice will include information required by law 1o be
given me and also the ttle and telephone number of a person who will answer any question I may have regarding
the notice,

B. TRANSFER OF THE PLOPFERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sectcity Instrument is amended 1o read as (ollows:

Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (o1 if »-beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior wziien copsent, Lender may, ab its option, require immediale payment in
full of all sums secured by this Security Tnarament, However, this option shall net be exercised by Lender if
exercisc is prohibited by federal law as of the Jate of this Security Instrument. Lender also shall noi exercise this
option if: (a) Borrower causes to be submitted o Lender information required by Lender (o evaluate the intended
transferee as if a new loan were being made to the.transferee; and (b) Lender reasonably determines that Lender's
security will net be impaired by the loan assumption (nd* that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable te Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition w Lender's
consent 1o the loan assumption. Lender may also require the rzasferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee 10 keep all ¢ promises and agreemenis made in the Note and
in this Security Instrument. Borrower will continue to be obligaied unnzr the Note and this Security Instrument
unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in ful', bender shall give Bosrower nolice of
acceleration. The notice shall provide a period of not less than 30 days irein e date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrarieni, If Borrower [ails to pay these
sums prior ta the expiration of this period, Lender may invoke any remedies permiited by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the ierms and covenants contatpid 4n this Adjustable

Rate Rider. .
Al FiE (Seal)

SCOTT F PETERMAN -Borrower

{Scal)

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower

6449110
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 14th day of Octeober , 1997 \
and is incorporaied into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity
Deed (the **Security Instrument”) of the same date given by she undersigned (the “Borrower’) to secure
Borrower's Note to

Northpoint Lending

(the *'Lender'"}
of the sarie ¢ate and covering the Property described in the Security Instrument and Jocated at:

1625 WEST WOLFRAM STREET, CHICAGO, IL 60657

[Property Addruss]

1-4 FAMILY COYEMANTS. In addition to the cavenants and agreements made in the Security instrument,
Borrower and Lender further covenant and agree as follows:
A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the

Property described in the Security Insiiument, the following items are added to the Property description, and shail
also constitute the Property covered ov the Security Instrument: building materials, appliances and gaods of every
nature whatsoever now or hereafler losared in, on, or used, or intended to be used in connection with the
Property, including, but not limited to, taote/ior the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prerenmtion and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, witer losets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, sturm doors, screens, blinds, shades, curtains and curtain
tods, attached mirrors, cabinets, panelling and attachea ilzor.coverings now or hereafter aizached to the Property,
all of which, including replacements and additions thereie, shall be deemed to be and remain a pan of the
Property cavered by the Security Instrument. All of the foreging together with the Property deseribed in the
Security Instrument (or the teaschold estate if the Security Instrucient is.on a leasehold) are referred 10 in this -4
Family Rider and the Security Instrument as the *‘Propeny.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not scek, agree ta or make a
change in the use of the Property or its zoning classification, unless Lenaer pue pgreed in writing (o the change.
Borrower shall comply with all laws, ordinances, regulations and requirerinis of any governmental body
applicable to the Praperty.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower siiall poialiow any hen inferior
to the Security. Instrument 1o be perfected against the Property without Leader’s prior w.itter. permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in aidition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. *“BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is duiewco,

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in wriing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements sct fonth in Uniform Covenant 6 shall remain in effect,

MULTISTATE 1 - 4 FAMILY RIDER - Funnie Maa/Freddie Mac Uniform Instrument Farm 3170 3/93
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G. ASSIGNMENT OF LEASES, Upon Lender’s request, Borrower shiall assign to Lender ali Jeases of the
Property and afl security depesits made in connection with leases of the Property. Upon the assignment, Lender
shal! have the right to modify, extend or terminate the existing {uases and to exccute new leases, in Lender's sole
discretion. As used in this paragraph G, the word “‘lease™ shall mean *'sublease’’ if the Security Instrument is on
o leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (“*Rents'’) of
the Propenty, regardless of 10 whom the Rents of the Property arc payable. Borrower authorizes Lender or
Lender's agents 1o collect the Rents, and agrees that each tenamt of the Property shall pay the Rents to Lender ar
Lender's agents. However, Borrower shail receive the Rents uniil (i} Lender has given Borrower notice of defauit
pursuant to-oaragraph 21 of the Security Instrument and (it) Lender bias given notice to the tenani(s) that the Rents
are to bz paid (0 Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not
an assignmesd vor additional security only.

If Lender givas notice of breach to Borrower: (i) all Rents received by Borrower shall be heid by Borrower
as trustee for the hoosfit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender
shall be entitled 1o coltest.and receive all of the Rents of the Propenty; (iii) Borrower agrees that each 1enant of the
Property shall pay all Rznts due and unpaid to Lender or Lender’s agents upon Lender's wrilten demand 1o the
tenant; (iv) unless appliesuic law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first o the costs of waliny, control of and managing the Property and collecting the Rents, including, but
not limited 1o, altomeys’ fees, seceiver’s fees, premiums on receiver's bonds, repair and mainicaance Costs,
insurance premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the
Security Instrurnent; {v) Lender, Lender’s ayents or any judicially appointed recciver shall be liable to account for
only those Rents actually received; and (vi) lender shall be entitled w0 have a receiver appointed to take
possession of and manage the Property and cor'cit the Rents and profits derived from the Property without any
showing as 1o the inadequacy of the Property as securiy.

If the Rents of the Property are not sufficicar. to-cover the costs of taking comrel of and managing the
Property and of collecting the Rents any funds expended oy Lender for such purposes shatl become indebiedness
of Borrower to Lender secured by the Security Instrument pureaant 1o Uniform Covenant 7.

Borrower represents and warrants that Borrower has not 2xnonted any prior assignment of the Rents and has
not and will not perform any act that would prevemt Lender from excicising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, sha'l not be required to enter upon, take
control of or maintain the Property before or afier giving notice of Yofauit o Borrower. Howcver, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time ¥ivn a default accurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remeay of Lender. This assignment of
Rents of the Property shall terminatc when all the sums secured by the Security Irstrement are paid in fulf.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may iivok: any of the remedics
permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions coringd in this (-4
Family Rider.

: e N “E, Ea
0z t’fc# /[ = (Seal) (Seal)

SCOTT F PETERMAN -Borrower -Bormwer

(Seal) {Seal)

-Borrower ~Borrower
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d{f which Borrower has given to secure Borrower's Note of the same date (the "Note") 1o Nort

UK Rk osktdmbrefder!

and is part of and changes and adds to the Morigage of the same

This Rider is dated _October 14, 19397
hpoint Lending

{fi{e "Lender”). The Mortgage covers the Property deseribed in it and located at
1625 WEST WOLFRAM STREET, CHICAGO, IL 60657

Modifications. In addition o the covenants and agreemems made in the Mortgage, the Lender and Borrower further agree as follows:

25,

26.

27,

Wimesses:

CHANGES AND ADDITIONS TO THE MORTGAGE AND OTHER RIDERS:
This Rider makes certain changes and additions to the attached Morigage and other Riders, Whenever the terms, conditions and
promises contained in the Mortgage (Paragraphs § 10 24) and other Riders differ or are in conflict with this Rider, the provisions

of this Rider will conirol.

ADDITIONAL CHARGES

Notwithstanding wpining to the contrary contained in Paragraph 22 or other provisions of the Mortgage, unless applicable law
provides atherwise, L' 2;:10¢ to pay certain reasonable charges (including any attorney’s fees actually incurred by Lender for the
review and preparation of drouments) associated with the servicing of this Joan, including, but noi limited 10: 3) grocessing
dishonored checks and insuraiice loss payments; i) processing my request for an ownership ransfer, panial release, grant of
easement, modification and odier agreement(s); it} responding 1o my request for copies of Joan documents and/or a foan payment

history and iv) preparation of an wssignitient, discharge or satisfaciion of mortgage.

RIDER VOID IF MORTGAGE SOL.D TG FNMA, GNMA, FHLMC, RFC OR SMSC
If the Federal National Mortgage Association (FMaf4), Governmem National Mortgage Association (GNMA), Federal Home Loan
Montgage Corparation (FKLMC}, Residential Fundtie Comporation {RFC) or Sears Mortgage Securities Corporation (SMSC) buys
all or some of the Lender's rights under the Mortgage and the Nate, the promises and agreements in this rider will no longer have
any force or effect, cxcepl those promises and agreements which are accepied by the purchasing organization,

By signing this, I agree to all of the above.

Borrowers:
! 21 -

Witness - Please PRINT Name: SCOTT F PETERMAN

Vfitness - Please PRINT Name:

Witriess - Please PRINT Mame:

Witness - Piense PRINT Name:

ILLINGIS
Form 11767 Regular Rider to Mortgage
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