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Cank County Rooorder 3740
ﬁ- trument Proparad hy:'

'Hecord & Relurn o -
MAJESTIC MORTGAGE CORPORATION
309 NORTH SEYMOUR,

MUNDELEIN, ILLINOIS 80060

BOX 370

{SpacaAbove This Line For Recerdlng Dats)

- FHA Casa No.
o State of illinols

;, MORTGAGE 131:8820054-729
i THiS MORTGAGE [Suciiriy nstrument) s given on SEPTEMBER 5, 1997

£ The morigager Is RODD E. HANGER AND NICKOLE E. HANSEN, HUSBAND AND WIFE

(‘Botrowar'), This Securlty instrument fe-olveiio MAJESTIC MORTGAGE CORPORATION
which I3 organizert and existing under the fawe o JLLINGIS )
and wnose address '8 309 NORTH SEYMOUP, MUNDELEIN, ILLINOIB 80060
(Lencler). Borrower owaa Lendar the pringipel sUm ot One Hundrad Fity One Thousand Three Hundrad Thinty and 00/100
Dot (U8, & 181,330.00 ), This dehi Is evleoncad by Dorrower's nole dalad (he same data as ihls Securliy
v instrumant ("Note"), which proviriay for monthly payments, with the full dobt, If net peld carfier, due and payabla on

S OCTOBER 1, 2027 . This Sueurlly Instiumiont securas 1o Londer: (a) the rapuymant of the debt avider::
cod by the Note, with Intarest, and all rengwals, nxtenstons ant ruomilications of the Note! (1) the paymant of all other sums,
wiih Inlarest, advanced under paragraph 7 to proloct the socurity ol thin Sncurlly Instirumont; and (¢) tha performance of
forrowar's covenants and agresments under (his Securlty tnstruinsnland the Noto.  For this purpos, Borrawer doos
hereby mongage. grant and convay lo Lehder, the foliowlng desarined prorory located in COOK

County, liingls:,

LOT 2834 IN AOLLING MEADOWS UNIT NC. 17, BEING A BUBDIVIBION IN TH: 8CUTH HALF

OF SECTION 38, TOWNSHIP 42 NORTH, RANGE 10, EABT OF THE THIRD PRINGHAL MERIDIAN

IN COOK GOUNTY, ILLINCIS.

PIN #: 02-368.413-084
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"i" Togethar with il tho Improvements new oF heraahter erected on the properly, and all easemenis, appurlenances, and.
»«‘; alt fixturas now.-or havealter a part of lhe property Al replacarnants and additions shall also be coverad by this Securlty
1oy Instrument, All of the roregorng Is referrad 10In rh|e Socurlty Instrumerd as the *Property.
- .,? BORROWER GOVENANT& that Borrowsr Is lawiully selsed of the estele hereby convayed and has 1he right o
e § mongage, granl and oonvey 1he Property and that rhe Property Is unencumberad, excepl for encumbrances of record,
) Borrower warrams and will datend generafly the tita 1o tha Properly apalns! all claims and demands, subject to any an-
Al - IHWL cumbrances of reeord.‘, .
H THIS SECURITY lNSTRUMENT oomblrres unl!orm covenants, for natlonai use and non-unlform covenants with limited
variallons by iurlsdiorlon 1o oonsllrure a unlform aeeurliy Instrumant oovnring real property,

Berrower and Len;leg;oovenenl and agree as follows:

UNIFORM COVENANTS

1. Paymant of Erlnelpel Inlerest and Lata Gharge. Borrower ahaii pay when due the principal of, and intarost on,

the deb evidenced’ oy,the iNote, and lale. ohargee ¢ue.undor.the, Nole.

2 Monthly’ Pevmema of Taxes, Insurante and Other Charges. Borrowar shall Includa in each monthly payment,

- together whh tha- prln po! ‘and Inrerear as sol forth in.tha Note and any late charges. 8 sum lor (a) taxes and spaclal as-

- - gessments lavied or to: Ko lovind agelnsr the Propeny. () roasehold payments or ground rents on the Property, and (©)

© . pramiums for lnsurance r.amd under Paragraph 4, In eny year [n which the Landsr must pay a mongago Insurance'
pramium to-the. Seorel N urlng end Urban. Deve!oprr'enr (*Secretary"), or In any year In which such nremium would
have been raculr ed,‘r ender' sl Figic! rhe Seourlry fnslrumenr. each monthly paymani shail also Includs elther () a sum for
the annuar mortgags‘n'euranoe pron’rum to, be pald by Lender lo tha Secratary,. or {i} & monthly charge inslend: of &
mortgege lneuranoe prem!um rr this ‘socurity Inelrumem i8 held byl the Secretary, In a reasonable amoun! 10 be derermlned'
“by the Secre\ary. Exoepr for rne monthly cvar,a by the Secralary, thase lems are caliod *Eacrow ltams® and the sums pald
lo the Lender are called 'Eer.row Funda.

Lendar may, Bt; eny llma, colleot and hold amounis for Escrow Hems In an aggregate amounl not (o axceed the max-
imum amaunt: that may b requireci for Borrower's. "4""‘3W acoount under the Real Esiale Seltlemant Procedures Act of
1974, 12 U.8,C. Seotlon 2601 8t e, and Implemenun ar;lations, 24 CFR.Part 3500, as they may ha amendad from tlme
to time (‘RESF‘A‘).exeep lhat lhe ouahion or (8s8rve, perrnineri by RESPA for unanticipated disbursaments or disburse:
mems belore the: Borrower 8 paynrenrs are avallekile in-tha ace unt may not be based on amounis due for the mortgage In-
suranca pramiumi; .-

If the amounre held b,r Lander for Escrow Items exooeci the emeunts permitiad to be held by RESPA, Lender ehell

~ account o Borrowar lor Ihe exoeee runds gs. requlrad by HESPA If the encunts of funds hatd by Lender al any ima are, net
autficlent to pay lhe Eacrow Wems wheh due, Lander may ncrrlry the Borrowcs end require Borrowar to make up the shortage
as permitted by FIESPA

The Escrow Funde are predged as eddlrlonal seouriry ror all sums sacurad! by this Seeuriry insirument, I Borrower
tanders to Lender lne fuh payment ol all euoh sume. Borrawar's account shall He eredfac with the balance remalning for all
installment ltams (a), e(b).‘and (c) angf any morrgege insurance premium installment thei Lanrar has not bacome obiigalsd
to pay to the Sacralary; -and Lender shali’ prompﬂy refund any excess funds 10 Borrgv'er,” Immediately prior 10-the
foraclosure salg of rhe Properry orlis ecquie\rlon vy’ Lender, Borrowar's account shall be credlial! with any balance ramain-
ing for all installments for\iteme (@), (b ) and (o)

3 Appl!oanlon of Payrnente. Al paymen!s undar Paragraphs 1 and 2 shall ba appiled by Lenaci 7s iolows: ,

Elzgh 1o the mongage: |neurrmee premlum to e pald by Lender Yo the Socrelary o to the mantilv charge by the
Secretary Inereecr or the monrhry mortgege Inauranoe premlum.

Second, to any taxes, spaclel 8ssea5maNts, leasehold paymenis of ground rants, and fire, Nlood and wihar hazard In-
surance premlume. 8¢ required;

Third, 1o Inlerest dus uncer the Note;

Eourth, to amorrrzallon ol lhe prinolpnl ol the Note,

Flith, to late chargee tue unoer he. Nore.

4, Fire, Flood-and Other Hezerd lneurenee. Borrower shall Insure all impravements on the Property, whather now In
axlgtence of eubeequently ereoracl. againgt any hazarcs, cesualliss, and contingencles, including fire, for which. Lender
ractulros Ingurance. - This insurance shell be maintained In the amounla and fer the parlods that Lender raquires, Borrowar
shali plse ineure all ’mprovemenle on thy. Propeny. wnether now In exislence or subsequenily arccted, agalnet loss by
fiatds lo the extenr requrred try the Secrerary. All Insurance ‘shall be catried with companles approved by Lender. The in-.
surance pollciés and any renuwels shall be held by Lender and shal Includa loss payahle clauses in tavar of, and In a form

accaplable to, Lanter.
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- In tho ovent of ioss, Borcowar ghall glve Londer immaodiate notica by mall. Londor moy muka proof of toss if net made
s ? promplly by Borrowor, - Eroh Inaurance company concarnod la horaby authorized and diractad to mako payment for such
"" toay cliractly 1o Landor, Instoud of to Borrowar anel 1¢ Londor joinlly. Al or any part of the Insurance proceods mey bo ap-
._F pllad by Londer, of Its optiar, elthar (n) 1o 1o reduction of the Incablodnoes undor \ho Nola and this Seourlty Inatrumont,
7 firal to any cialinquent amounts appliod In the drdor It Paragraph 3, and! thon {e propayment of princlpal, or (b) 10 tho res-
lerallon of ropait of tho tamagoed Property. Any applioation of the procoads to tho principal shall not oxiand or posipond
tha ¢ue dato of the menthly paymonia which aro referred i In Paragruph 2, of chanpo tho amount of such paymonts, Any
OXCG8Y INSUIANGD PIOCBACIN over an analn roqulmd to pay all evistanding incabtodnoas undor the Nole anct thia Socurlly
Ingirumont ahnlf tbo pald to tha onlily logally entitiod tharalo,

int tha avert of loreclosuro of tile Seautlly Inatrumont or other ranafar of titl to the Propanty ihat oxtinguiehas the
Indobladnass, i right, titlo anct intarast of Borrowor In and to ingurance pollcles In force ahall pass (o tha purchasar,

8, Cooupanay, Preservation, Malntonanca and Proteation of the Property; Borrawor's Loan Application; Lonseholds,
Botrower shill ocoupy, establish, and use tho Proporty na Borrewar's principal resldence whiin sixty doys a'tor the axecu:
tion of this Securlly Instrument (or within sixty days of o Iatar sale or transfor of 1he Property) angt ehall conlinup lo cocu)y
tha Property as Buriowar's principal rosidence for ol loasl one yoor aflor the datg of oceupency, uniass o Lander dater-
mines 1his roquiremunt-wil cauee undua hardship for Borrowar,-ar uniaas extanualing circumatancas axtet which are beyond
Borrower's cantrol.” Panownr shall nollly Lender of any extenualing clircumstances. Borrower shall nol commit wusta or
destroy, tamage of supuantially ehanga the Property of ollsw the Proparty to deterioralo, roasonabia wear and latr
oxcepled. Lendeor may nales tho Proparty If the Property (8 vacant or abandonnd o the loan 1e In doleult, Londer may
take reasonable actlon.lo pratsdt znd Presarve auch vapant of abandonod Proparty, Borrower shall aiso ba in dafault |
Boriowel, during the loan application Process, guve matorially false or Inacourate Information or statomanis to Lendar (or
falled! to pravide Lander with any materizinformation) In connetion with the loan evidancad by the Nota, incluciing, tiut rot

~ limited 1o, soprosentations concarning Sorower's oacupancy of the Property as & principai residence, If this Securlty
inatrument {a on & leagehold, Borrower shml ,om":ty whh the provislons of \he (oago. 1l Borrawer acquirns fee ile (o the
Proparty, the iaasahold and fee titfe shall nol b moraed Uniess Lencor agrees to the merger In writing,

8, Condemnation, The procaads of any av.:.r‘ or claim for damagos, diroet of coneequential, In connection with any
candemnation or othar taking of any part of the Properw or lor gonveyance in place of condamnution, aro hereby asslgned
anci shall be paid to Londor to tha extant of the full smount of e indabladness Ihal 7omeins unpelt under the Note and-thls
Security (nsirument. Lender shall apply such _pracaeds 10 the reduction of the Indobitacdness undor Ihe Nolo and {his
Sacurlly lnslrumenl. first to any. delinquant amounts appliad in ‘na ‘order provided In Paragraph 3, and then to prapayment
of piincipal. Any. applfoallon of the proceeda 10 the princlpai ahil o) extend or postpona the due date of ihe monthly
paymants, which are referred 1o in Paragraph 2, or change the amount.of such paymenis. Any oxco8s proceads over an
amount raquired to: .pay all outstending Indabtadness undai tha Nola anc this Sacurfty instrument shall be pald 1o the enilly
legally entitlad therain

7. Charges 10 Borrawer and, Protacﬂon of Lendar's Higms in the Propsny Borrower shall pay alf governmemal of
municipal charges, . ﬂnes end lmpoaiuona tnai arg no! included In Paragreph 2. Sor/cwer shall pay thess obligations on time
direclly tp the enmy whlch Is owed tha' paymam M mllure la-pay would. adversely ifri Vender's imorast in the Propany,
upon Lender's raquest Horromr shall promplly furnlsh to Landar racelpis evidancing thase payments.

] Borrower“alls lo make thess paymams or the paymenla required by Paragraph 2. % falls to perform any ather
covsnams and agreemenis conlalnsd In: thls Securny lnstrument. or there ls a legal proceeding t'.ai may significanily affect

then Langlsr may do and pay whatever la nacesaary 1o prolact the value of tha Property and Lender s t'gm ainthe Propeﬂy,
Including payment ar taxes, hnzard Insurancu and- other llems mentlonad In Paragraph 2,

Any amoums, dlsburaed by Lender undar ihls paragraph shall bacoma an additiona) debt of Beryever, and be
secured by this Sacqr!ty lnatrument. Thesa amounts:shall bear Intares! from \he date of disbursemant, at the Note rats, and
at the option of. Lander. shal, bo lmmadlaiuiy due and. payable

good fa!th lha Jlan: by. or datands agamst anlorcamem ot 1ho lien in, legal procaedings which In the Lender's: oplnlon
operale 1o prav 'the enforcement ol the llan, ‘or. (¢} secures from the holder of the llan an agresment sallgfactory 1o Lender
subordineting the: fian. lo lhls Security instrumant., It Lendor detarmings that any part of the Property Is subject to a ffen
which may smaln prlcmy ovar thig Sacumy mstrumant. Lander. may glve Borrower & nolice Identifying the llen, Borrower
shall sallsfy tha lian'or 1ake one or more actions set torth abava within 10 davs of tha giving of notica, :
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8. Foea, Londor muy collgct faes and chargos atthorizad! by the Secratary,
9, Grounds for Acaeloration of Dabt,
(o) Dalault. Lander may, oxcop! ne Imited by roguintions lssuod Ly tho Socrotary In ho caso of paymanl
tofaulie, roculre immodialo paymant In full of 4l yuma sacurad by thia Soqurlty Insirument i
{1} Borrower cetaniia by taliing 10 pay In tull any montbly payment roquirod Ly this Socurly tnstrument prior 1o
or on the due dato of the noxt monthly payment, of
() Borrowor iofauite by (aing, for a pariae of thirty days, 1o porform any other obligations contulned In thig
Socurlly ingtrumont,
{b) Salo Without Crodit Approval,  Lancor shall, IF permitted by applicablo faw (Inclucling Soctlon 341(d) of the
Garn-8L.  Germain Dapository Ingihutions Act of 1882, 12 WS.C. 1701)-8(cl)) and with the prier approval of the
Secrolary, roquive Immodiata pryment In full of olf suma seguroci by (hia Socurlly Instrument I
{i) Ak or past of tho Propurty, of & henoficinl interoat in & trus! ownlng ik or part of tho Proparty, Is sold or
othorwige tranglacrodl {othor than by davigo or dessont), ang!
() The Peoparty Is not occupled by the purohasor of granteo og hls or har princlpal residenco, of tha pur
chawzi of grantov cloos 8o occupy tho Propony, bul hia or hor eraciit hng nol hoon opproved in accordanca
with tho raqulromants of tho Secrolary,
{c) No Walver. 1 clroumsiancos occur 1hal would pormilt Lander ta rogqulre Immedialo paymont in utl, bul
Lundor doas netrosuteg auah paymonts, Landar <oos nel walvo fa rlights wilh rospoot to gubsoguont avorits.
(c} Rogulations of UT Bagretary. In many clroumalnncos ragulations lasusd by tho Secrolary will iimit Londor’s
righta In the onse of payriart dufaults 1o requite Immaciato paymont In full ancl loracionn If nol pald. Tiis Soewlly
Inalrimant doog nol wihaze nncoloration of loraglonuro it not permited by raguiwions of tho Sacrotary.
{0) Mortgago Not inaurad,  Barrewer agroos thit If this Securly Inatrumiant and the Nele are not dotonmingd 1o
bo oliglble o inaurance uncler thi Natianal Housing Act within 60 days from tho dato borool, Londar hiay, ol it
aption, rogquire immaciate paymant Kt full‘of &l sums seourod by (s Spowlly Inslrumont. A writton sintemont of
any authorlzod agont of the Bosraiary orioo subsaquon! to GO daya trom tho cato horgel, dogiining 1o insuro this
Sncurlly Instrumant anel {ho Note, ahall Do deomod conclusivo proot of auch Inoligibility,  Notwithatanding the
lotogeing, the option may not ho oxorclsed 4y Lundor whan (ho unavaliabiity of insuranco 8 solely dug 10
Longior's fedluro to tomt & martgngo Insurunco pramiam o tho Socrotary.

10, Rolnatatement,  Qorrewor has & right 1o bo roinstatost)? Landor has rogulrac) Immaclinte paymont In full bucauao
of Borower's falluro 10 pay an amount duo under the Noto or Wa Zecurlly instrumant.  This right applies ovon after
foraciosury procoodings aro nstitod.  To ralnstato tho Socurlty [netiviaanl, Borrowor shall tandor in a hunyy sum gl
smounts requirect 1o bring Borrowor's acoounl cutrent Including, to tho extan: they arg cliigations of Borrowor under this
Soourlty Inairument, (oreclosuro costs and rengonabio and customary attorne: ' 1oy and oxponsos propotly nssoclalod
wilh tho foruclosure prosending.  Upen ralnstatement by Borrowor, s Secuslty faslrumont and tho obligations that |t
aocuros shall remaln in effect as It Londor hadl not requirad Immodiate payment In i Haveover, Londur I8 nol roquiied $o
pornlt roinstntomant It (1) Lancior has neceplad rolnstalomant alter tho canmongomait 1 foracloaute proceedings within
two yonra lmedintoly procoding tho commancemont of & curront foroclosuro proceatding, (- reinalatameont will preciude
foreclosure nn diffaront grounda In the future, or (i) roinatatemont will adversely allect the pricly of the llon oruntord by 1hlo
Socurlly Inglrument, -

11, Borrowor Not Roleasad; Forbaarance By Londer Net a Walvar, Extanslon of tho tlma of pavziesi o madification
ol amortizalion of the sums soourod by thin Sacurlty inatrurviont granted by Lendor to any successor In‘irterast of Borrowor
shall not oporate to rolerso the llablily of the original Borrowor or Borrowor's succosser (n Intorest, Landechall ool be
raculrael 1o cammonce progecdings agninat any ouccussor In Interost of rofuse to axtond tima for paymoni-or olhorwiso
modity amoriization of the sume sacursd Ly this Secudly ngtrument by raagon of any domand mado by tha orlging!
Borrower o Bcrrower's sucCas0r8 In intorast, Any lorbearange by Lendor In oxercising any right or ramady shall not bo &
walvar of or prochile the exorclan of any right or remady.

12. Succossors and Asaigne Bound; Joint and Sovern) Liabliity; Co-Slgnars.  Tho covonanis and agroomenty of tivs
Securily Instrument shall bing and benefl tha suscessors and assigns of Lendor and Borrowor, subject to tha provislons of
Paragroph 9.0, Borrowar's covanants and agreemants shall e joint and sevaral. Any Borrowar who co-slgns Ihis Sacuilly
Ingtrument bul cloes not execulo tho Mote: (a) is-co-signing this Sacurity Instrumont only 1o mortgage, grant and convay that
Borrowors Interast In the Propaity under the. 1orms of this Securlly Instrument; (b) Is not parsonally obligated ta pay tho
aums securad by thia Securlty Instrumont; and (o} agroes thet Lendar and any other Borrower may agrog to extand, morify,
forboar or make any accammodinlions with regard to the terma of this Socurity Ingtrumont or tho Note without that
Barrowar's congent,
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" 13.Notioas, " Any nofice o Borrower provided for In this Securily Instrument shall be glven by deliverlng k or by mall-
ing It by first class mall unlnss applicable law renuires use of another method, The natice shall be direcled to the Property

Adciress or any othel address Borrowar designatas by notice to Lander. Any nolice to Lencer shall be givan by firet clags

mall to Lender's addfega stated harein or any address Lender designates by notlca o Borrower. Any nolice provided for In

this Security Instiiment shall be deemedta have been given to Borrower or Lender when given as provided in thls

- paragraph,

14, Governing Law; Severabliiy, - This Securlty Instrument shall be governed by Faderal law and ihe law of tha Jurls-
diction in whicti the: Propenty Is lacatad, In the evant that any provislon os clause of this Securlty Instrument or the Note con-
flicts with applicable faw, such-confiiat shall, net affect other provistons of this Secuslty Instrument or the Note which can be
given affact without the confiicting provision. To thls end the provisions of this Securlty Instrument and the Note'are
declarad to be severable, ,

15, Borrowet's Copy.  Borrower shall be.given cne conformad copy of the Nole and of this Securlly instruinent,.

16. Hazardous Siibstances,  Borrower shail not cause or permit the presenca, use, disposal, storage, or release of
any. Hazardous Substant as on of In the Proporty, Borrowar shail not do, nor allow anyons else to do, anything affecling lhe
Proparty that is In viglaan ol any Environmental Law, The precading two sentences shall nol apply 10 the prasence, use, of
slorage on the Property ot.amall quaniitles. of Hazardous Substances that are generally recognized to be appropriate 1o
nofrnal rasiciential usos and the malntenance of the-Property,

~ Borrowsr shall promptly give Lander wrltien natlca of any Invastigation, clalm, demend, lawsult or other aclion by any
govarnmental of teguinlory ugency f 'Jrlvnla,pany'lhvolyihg tha Property end any Hazardous Subsiance or Environmentel
Law of which Borrower hes aclual knzwiedge. If Borrower learns, of ls notifiad by any governmental or ragulatoty authorlty,
that any removal or other ramedlation of ary,Hazardous Subsiance affacting the Properly is nacessary, Borrower shell
promply take &)l necessary remedlal actionsn aceardance with Environmental Law.

As used In thig paragraph 10, *Hazardout Subslances' are those substances defined as toxic or hazardous substan:
ces by Environmental Law and the following subsiarces: gascline, karosens, other flammable or toxic patroleum products,
toxia posticicles and: herblcldes, volallle aclvenis, maie/al conlaining esbeslos of formaldenyde, and raclioactiva materiels,
As ugad) in this paragraph 16, *Environmental Law" moane-siiaral laws and laws of the jurisdlction whero tha Property is lo-
calacl 1hal felate to hoalth, safaty or environmental prolaction,

NON-UNIFORM COVENANTS, Borrower and Landar further eavenant and agroo a8 foliows:

17. Asslgnmani of Rante.  Borrower unconciitionally aslzra and tranafors to Lender all the ranis and 1avenuos of
the Progerty, Borrowar authorizes Lender or Lender's agents to'asieat the ronts and rovenues and haraby dirocts oach
tanant of the Property to pay the rents to Lancar or Lenclar's agents »iowevel, prior to Lender's notice to Borrowar of
Borrowai's broach of any covonant ar agreament in the Seowrlty Insiruman. Sotrowor shall collact and rucolve all rents andl
rovenuos of the Proparty as truates for the banellt of Lendor and Borrower, ThiZausignmont of rants constitutea an abaoluie
nsalgnmant and nol an assignment for additional security anty,

It Lendler givas notlca of branch to Borrower: {n) all rants recolvod by Borrower ehall be held by Botrowor aa trustes

~ for bonofit of Lailer only, to bo applled to the sume sacured by the Socurlty Instrument:ip) Lender shall be ontltied to col
loct anc recalve all of tha rants of the Proporly; and (c) oach tonant of (he Properly ehai pey all rams dua axd unpald 10
Longler or Landor's agont on Lencier'a willten damand lo the tenant,

Borrower h’pa not executud any prior assignment of the ronts and has nal and wil net verfe'm any act they woutel
pravent Lender irom axarclaing lig rights undar ihle Paragraph 16,

Landiar shali not bo required 1o entor upan, tako control of or malntal tho Rropoily betoro or pior giving nolice o
proach 1o Borrowor, Howovor, Lenclur or u judicinlly appointod rocolver may to 60 n any tUme thare is'a brarch. Any ap:
pllcation of ronte shall not sure or walvo any dofaull or lavalidato uny other fght or remady of Londar. Tha usaignmont of
ranta of the Proporty shall tarminate when the dobt sucuract by the Sacudlty instrumont ia paid I full

18, Foreclosure Procedura, I Lender requires Immediate payment In full under paragraph 8, Lender may, without
further demand, foraciose thin Socurity (netrumont by Judiclal procoeding and Invake any other ramoding permitted by ap-
plioablo faw. Lendor shall bo ontltiod 1o colioot il oxpansos inourred (n purauing tho romodioa proviced In this paragraph
17, Including, but nat imited to, reascnablo attorneya' fous and costs of ltio ovidenco,

It the Lenclor's Intoruat In thia Securlly Instrument Is hald by tho Secretary and tha Sucrotary requires Immedinle pay-
ment in full under Paragragh 0, the Soorolary may Invoke tho nonjudicial pcwer of salo provided it tha Single Famlly
Morguge Foreclosuro Act of 1994 ("Act) (12 U.8.0, 3781 ot soq.) by requesting a forocloaure commissionar dasignatod
undor the Aot to commance forealodure and to sell the Proporly as providod In tho At Nething in tho praceding sentonto
shall daprive tha Secrotury of any righla ctherwlso avallabln to o Lander undar thia Paragraph 18 or appiloublo law,

10, Roloagn. Upon payntent of ¢l sums geourod by ihis Soourity instrumoni, Londor shul rolonse 1his Socurlly
Insteument without ehinrgo to Borrowur. Borrowar shall pay any rocorcintion coats,

20, Walver of Homostaad,  Buorrowor walvos all right of homostoad exempiion In iho Propony.
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"? - 21, Ridera o this Sacurtty Ingtrument, 1t ona or moro riders are axeculed by Borrowar and secordat! togather vih

"this Securlty lnstrumem me covenants and agreamenta of aach such ridar shall be Incorporated Into and shall amend and

',?bupplamam ihe cavenams anci Aagreaments of thia Securlty Ingtrumant as )t the rider(s) wore a part of this Sacurlly
: 'E;nstrum&nl {Chack appllcabla Dox(es)]

E] Rehablfition Loan- Rlder D Tax-Exgmpt Flnanclng Rider ] Rider for Section 248 Morigage
D uondomlnium Rldar D Gradualed Paymen Rider D Growing Eguity Rider
F 1 pannad Unit DaVelopmem Ridar

IX] Other (Speclfy) ‘
ADJUSTABLE RATE RIDER, RIDER

BY SIGNING BELOW Borrower .accapta and agress 1o the tarms contalnad {n this Security Instrument and In any
 rider(s) executec-by Borrower and recorded with I

Witnegsas;

% z/
[}
(A e ol (Soal)

RODD E HANSEN: -Borrower

// ‘ Jjé '71‘ /?,» PO oo (Sanl)

NICKOLE E. HANBEN -Borrower

{Sanl)
Bofrowar

(Sed)
-Borrowar

t.oan No, S70T8IEC

STATE OF ILLINOIS,. COOK County gs:
) IHE.L’.N..EE&LQNL ‘ , 2 Notary Publlc in and for sald Goury, and stats,
do hereby certify. that OE KOLE E HANSEN )

parsonaily known. to ma 1o be the same paraon{a) whase name(s) subsctibed 10 ha foregolng inatrument, appeared belore
ma this day in paraon, angd acknowtadged that - he/shefthey  signet! and dallverad the aaid Instrumen! as hisfhar/helr
frat and VDlunianj ncr {or tho uses and purposos {herein gat forth,

Qiven under my hand and officlel seal, this §TH . day of SEPTEMBER 19 1987

fisgedat 4
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Loan No, vro193le

preacmys —

e -

FiHA Casa No.
144:6820851-729

R T
e :
i P O I8

ADJUSTABLE RATE RIDER

THIB ADJUSTABLE RATE RIDER I8 maclo this 8TH day of SEPTEMBER, 1687
antel Is ingorporated into and ahall bo deomod to amend anc supploment the Mortgage, Dvod of Trust or Socurlly Doed
("Securlty Instrumant®) of the sama date glven by the undarslgnod (Borrowor") lo socuro Borrowor's Nolw (Neto®) to
MAJESTIC MORTGAGE CORPORATION
309 NORTH SEYMOUR, MUNDELEIN; ILLINOIS 80080
{Iho "Lendar') of ing-2ame dato and covering \ne-propeny deectlvad In tho Socurlty ingirument and locatad at:
2108 CENTRAL ROAL, 20LLING MEADOWS, ILLINOIS 80008

{Proparty Adldross)

THE NOTE CONTAINS FROVISIGNS, ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

g T

ok
T

R

N g

TN

ADDITIONAL GOVENANTS in addiion to-the covanants and agreements made In tho Securlty Inglrument, Borrowor
and Lendler further covenant.and agroe as followe:
INTEREST HA‘I‘E”AND MONTHLY PAYMEN T HANGES

(A) Change Date

The tnterqst_i'ratefmey change on the firat day of W NUARY, 1889 . and on thal day ol
puch succaeding year, *Change Date® moans oach date on tvhich the Interest rats could change,

(B) The Index

Bagluning wlth the first Ghange Date, the Inlares! rate Wik w7 hased on an Index. "Index' means the weokly average
yielch on United States  Treasury Securlilos eci]usted to & conslant joziuilly of one year, as made avaliable by the Faderal
Reserve Board, 'Gurrent Index* means the mos! recent Index figure aval'abie 30 days before the Change Dale. If the Index
(ua definad Bbove) | la. o longer avallable, Lendor wili uge as a new Index-2/iy Index prascribed by the Secrotary, As used In
this Rider, "Secretary means the Secrelary of Housing and Urban Davelopmant cr his or her designea.” Lander will give
Borrcwer:notice of. rhe new Index

(C) Caleulatlon* of Intorest Rate Changes

Before sach’ Ghenge Déta, Leridler will calcidate a.new Interast rate by adding a meivin sf Two and Thres Quarters -
percentage point{ e) {2750, %) 1o the Current Index and rounding the sun 1o the nearest one-elghth of
one percantage point (0 125 %) Subject to the limits slatad In paragraph {D) of this Rider, this rsunded amount whl be the
new interest rale until thu next Change Date.

(D} lelts on Interest. Fate Changes

The Intereet rate wil-never Increase or decrease by mora than one percentage palnt {1.0%) ori any single Change
~Date. The. Interest rate will,naver-be mora than fiva parcentage polnts (5.0%) higher o lower than (he Inltlal ittarast rale,
' (E) Calcutation of Payment Change”

It the lntereet rute chunges on a Change Date, Lender will calculate the amount of monthly peyment of principal and
interest which woutd be necnseary te fapay the .rnpald princlpal balance In full at the maturity date ! the new Interss! rate
through aubstentlalty equal peymente In meklng such calculation, Lender will use the unpald princlpal balance which would

~ be owed on the Chenge Date-I! there had been no defauit'In payment on the Nole, racucad by the amount of any prepay-
ments t¢ prlnclpel.":-"rne reeutt of thie caloulation will be the amount of the new monthly payment of principal and Intarast,

(F) Noticeiof: Changee

Lender wil glve notice tc Borrower ol any chenge Inthe interes! rate and monthly payment amount. Tha nolice must
ba given al least, 25 deys belors the new: monthty payment emount is-gue, and must set ferth (1) the date of the nolice, (i)

- the Change Date. (Ili) the ‘old Interesi rate, (Iv) 1ha new. lnlerest rate, (v} the new monthly payment ainount, (vi) the Current
Index and 1he date; t: was publishac.; (vll) the methed ol, calculaﬂng the change {n monthly payment amount, and (il) any
other intormetlon whlch rney be requirad-by law from time 1o time.

GIFS Form GU03BBAL1T) P telz FHA Multistate ARM Rider - 2/91
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Loan Ne,

(G) Ettective Date of Changes

A now Interest rae caloulnlod in accardance with paragraphs (C) and (D) of this Ridor will bocomo effective en tho
Chiange Nate. Borrowor shalt maka n paymaent in the now monthly amount boginning on tho first paymant date which ac
curs ol langt 28 unys after Lonclor has glvan Borrowor tho notice of changes raquired by paragraph (F) of thia Rider,
Borrowar shall hive no obligntion 1o pay any Inoroasn In the monthly paymant anount caleulatod In accardancs with
paragraph (E) of this Rider for any payment dato ecourdng loas then 25 days afiar Londor i givon thu eaguilsod notice, |t
the monthly payment amount valoulnted In accardanca with parageaph {E) of 1his Rider decronsad, bul Londer faliad to giva
timely notice of the decrease und Borrowar mado any monthly paymont ameunts axceacing the payment aumount which
shauldt have 1yoon alaled in & limaly notico, thon Barrower hag tio optian to elilter () demuanc Who reurn 1o Borowar of any
gxcoay paymant, with Interest therson wt the Note ralp {n rala eqial to the intarost rate which should have booh alated in a
timaly nolice), or {I) roquest thal nhy axcoss payment, with limosost thoraon at tho Noto rate, bo appliod as paymont of
pringipal.  Lendar's auligalion 10 relurm any oxcoss paymant vith Interost on comand i nol nasignabio aven if the Noto Is
otherwiso aasignad belsre tho demand for raturn i8 mads,

BY SIGNING BELO'W, Borrower uccopts and agroos 1o the tarms and covonants contalnnd In tis Adjustablo Rely
Pictar,

rd '.'
b e o e e e {300) 2L 4 / j‘/@&'\u ST
Borrowor NIOKOLE B, HANSEN Borrowar
., {Sonl) (Son)
Sastrower Bonowar

o {Spaco Bolow Thia Lina Rosnrvad! for Acknawladgniont)

Pagu 2 at 2

top obey S0 L
Wrmw Py T 1 o
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RIDER

THIS RIDER I3 made this 5TH day of SEPTEMBER, 1897
and Is lncorporated Into and shall.be desmad to amend.and supplement the Mortgage, Dead of Trust or Sacurhy
Dead ("Securlty Ins;rumeni“) ofthe. same date glven by the undarsigned ("Borrower"} to securs Borrower's Note to
AJE E CORP
("Lender") of the same date and covering, tha Proparty described In the Securlty instrument and located at:

2108 CENTRAL ROAD, ROLLING MEADOWS, ILLINOIS 60008~

Paraqraph 2 of the Securlty Instrument Is dalatad! In s antlrety, and the following Paragraph 2 Is substituted
therefor:

2, rm.".hiy payment of Taxes, Insurance, and Other Charges. Borrower shall Include In each
monthly peyiaest; together with the principal and Interest as set forth in the Note and eny iate charges, a
sum for (a) taxsa snd “speclal assessments levied or to be favied apalist the Property, (b) leasehold pay-
ments or grounu rafhes on the Property, and {c) premiums for Insurance required under Paragraph 4. In any
yuar In whloh the Lende: must pay a-mortgage Insurance premium 1o the Secretary of Mousing and Urban
Development: (*Secretary’). ‘or In.any year In which stich premium would have been requirad If Lender st
held the Sacurlty Instru.uent nch monthly. payment shall also Inciude elther (i} a sum for ithe annual
morigage Inalifance premlum tr by’ paltl by Lender to the Sacretary, or (1) & monthly charge instoad of a
mortgage insurance premlum [l tnle Securlly Instrumeant is held by the Secratary, In a reasonable amount to
be detarminad by the Sacramry Exeapt for the monthly charge by the Secrotary, these ilems ara called
"Escrow tems' and the sums pald! to the Lander ara called *Escrow Funds.”

Lender mny. at any tlme. collgct and ol amounts for Escrow tems In an apgrogate amount not to
exceed the maximum amount that may be reulred for Borrowsr's escrow account under the Real Estate
Settiement Procedluras Act of 1674, 12 U.S.C. Section 2601 et seq. and Implementing regulations, 24 CFR
Part 3500, as they may be amanded from tmo 10 lirng *RESPA’),except that tha cushlon or resarve permils
lod by RESPA for unanticlpated disbursements or dlabl;spmonts hefore the Borrowar's paymonts are avall-
abla in the accotint may not be based on amounts due for Yie norigage Insuranca prerium, ‘

i the amaunts held by Lender for Escrow tams exceac: the amounts parmitted 1o be held by RESFA,
Lancler shall deal with the excess funds s roqulrad by RESFA, If tha.amounts of unds held by Lender at
any tme arg not sufficlant to pay the Escrow lems whan dua, Lencier may notify the Borrower and require
8orrowar 1o make up tho shontage-or clellelancy as parmitted by RESPA,

The Escrow Funds aro pledged as aciditlonal aaourlly for all sums senared fy this Securlty ingtrumant,
I! Borrowor tendars 1o Lendor the fufl payment of all such sums, Borrower's accouni shall be cradited with
the balance remaining for all Installmant tems (), (b), ancl (&) and any mortgaga 'reurance pramium Inatall-
mant that Londar has not bacome obilgaod 1o pay to tha Secratary, and Lendar stall promplly relund any
oxoess funtls to Borrower, immediately prior to tho foreclosura sala of the Properiy-or 2 acquisiion by
Le:}d(o;. Borrowar's aceount shall be crodited with any balance ramaliing for all Instaliments far homs (8), (b),
el (e),

Alt other torma and conditions of the Securlty Instrument remain in full force and offact,

BY SIGNING BELOW, Burrower accopts and agroos to tho sarms and provisions comalnod In thig Ridor,

/'rﬂ) ’/
Y -
Aimal o 5. poClg) o g B,

I . N‘ “Borrowar Borrower
. L’_éq :MN -
NICKOLE E. Borrowor Borrower

GFS Form G001423 (6E17)

hoo40 4 obeg E‘t“:" 1y

r—_




' UNOFFICIAL COPY




