i

UNOFFICIAL COPY"J‘”‘*
This instrument prepared by: - JERS

11844 S WESTERN AVE
{address)

CHICAGO, IL 60643-4784

(i COUNTY
{:CORDER

JESSE WHITE
MAREHAM OFFICE

Raca 5w’y Use
OPEN-END MORTGAGE

Account No.

THIS OPEN-END MORTGAGE ("Secudty lnstrument’) ts ¢fei o OCTOBER 1§. 1997 . The moagager is
LENARD FUQUA AND GLORIA FUQUA .
JOINT TEBANTS (‘Bomower;. gilie Wintekini

This Security Instnament is given 1o American General Finance, Inc., wiarli 's oigenized 27 enstng under the taws of Delzware, and whose
acdress is 1 |844_S WESTERN AVE L _CHICA,Y, 1L ANeii-L784

Einois ("Lender’). Bomower may incur ndebledness 1o Lender in amoun', Sxctuatine o D72 2 DmE up fo the pancipal sum of
ELEVEN THOUSAND SIX HUNDRED THREE DOLLARS AND ZZRU L5435

5.3 _11502,00 ), which amount consbiutes the maomum amount of unpai; wan mAiedress, exciusrad of intetest, thereor, which IS
secured under this Security Instrument. This debl is evidenced by Bommower's Revobang Lind of Credt Agreemant ang Cistlosure Statement cdateC
the same daie as this Secunily instrument {Note'), which peavides lor monthly payments. with D¢ 18 oan. 2 net £ 2aret, due 2nC payabs: &3
provided in the Note. This Secunty tnslmment secures 1o Lender: (3) D repayment of tha el vedenced oy e Note, with intarest, and 2l
renewals, extentsions and moddicztons; (b} te payment of 2l other susns, WEth inferest, ad anced wider Satagrasn 7 fo pratect B secunty of tus
Secuily instrument; (¢) the pedormance of Borrower's covenants and agreements Lnoe! s Seounty tnitur2nt 2né the Note: and () the unpak!
balances of loan advances made aler this Secunty Instrument is defivered I the tecorder for recstd. Fur Yis purpose, Sotrwet Gods hetely
masigage, wamant, grant and comrvey to Lender with morigage covenants. 1o secure the payment of the forégong inl2 e Sness of Bongasriom ime
10 bme, the following descibed property watedin _CODK Cours,. Garwxs

LOT 19 (EXCEPT THE SOOUTH 25 FEET THEROF)IN BLOCK ! IN LEE BROTHER'S ADDITION T
O PARK MANOR, A SUBDIVISION OF THE SOQUTH WEST 1/4 OF THE NORTH WIST (/6 OF 1LE
NORTH EAST 1/4 OF SECTION 27, TOWNSHIP 38 NORTH, RANGE 14, Za S 0F THE THIRD P3
INCIPAL MERIDIAN,IN COOX COUNTY, ILLINOIS, OTHERWISE XNOWX AS 7225 § VERNON
PING 20-27-209-008-0000

Priot \nstrument Reference; Volume ,Page ;
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. | ..TOGETHEB;.\MTH alt the improvements now or hereafier eracled on the property, and all szsements. fights, appurienances, renis, foyalies,

mineral, of and'gas rights and profits, water righis and stock and all xtures now of hereafter a part of the property. All replacements and addiions

. shal also be covered by this Securty Instument. AU of the foregoing is sefemed to in this Security Instrument as the "Property.*

BORROWER COVENANTS that Bomowet is lawiully seised ofthe estate hereby conveyed and has the right 1o mortgage, grant and convey the

 Property, and:¥iat the Property is unencumbered, excepl for encumbrances of record, Borrower covenanis that Somowar wamants and will defend
.~ generally the blke to the Property against all claims and demands, subject to any encumbrances of record.
- GOVEN&NI’SL‘BOP?;& andndLender covenant and agree as foliows: |
< 1. Paymeit.of Princioal and Inferest; | and Lale-charges, Borrower shalf promptly pay when due the principal of and interest on the
‘_memﬂ'& Prepaymen ge prompHy pay pa

ced by | and any prepayment and late charges due under the Note.
- 2 Fundsfor: Taxes and Irisurance. Al the request of Lender, Bomower shall begin making monthly payments info an escrow acoount for the

payment of yedrly taxes, insurance and other yearly charges imposed upon the Property.

3, Apphication of Payments. Uniess applicable faw provides otherwise, ali payments received by Lender under paragraphs 1 and 2 shall be

4. Charges; Liens. Bmower shall pay all taxes, assessments, chasges, fines and impositions attibutable to the Property which may attain priorty

avet this Secunty Ing”.me't, and kasahold payments or ground rents, i any. Bomower shall prompty furnish fo Lender all notices of amounts Io be

" paid under Ihisparagraph # Borrower makes these payments ditectly, Borrower shall promptly fumish o Lendes receipis evidencing the payments,
.. Borrower sl promplly «dsr.1arge any fien which has priority over this Securily rstrament unless Boriower: {a) agtees in writing 1o the payment

‘obligation'secured by t, 6o’ in a manner acceptable to Lender; (b} conlests in good faith the ien by; or deferds against enforcement of the

" Gen in, legal'proceedings which in L xder’s opinion m&e to prevent the enforcement of the lien of forteiture of any part of the Property; or {c)

tylo 1 suboidinafing the fien to this Security instrument. B Lender delermmes that

any part of the Property is.subject to a Sn wich may attain priority over this Security bnstroment, Lender may give Bomower a notice identitying the.
. lien. Botrower shal sa'gsfytm 1 01 laks une of mote of the actions setforth above within 10 days of the giving of notice. &

‘5. Hazard Instrance. Bomowes shall keep . aprovements now existing of heteafler etected on the Propeny insured agains! loss by fire,

 hazands inciuded witin the term "extended coverage’-and any other hazards for which Lender requires insurance. This insurance shali be

mairtzined in the amounts and fof the periods thal Lande: requires. The insurance carmer providing the insurence shal be chosen by Bomower
subject to Lender's 2pproval which shall not be unreasonahay s ithheld. :

. Allinsurance poficies and renewals shafl be acceplable 10 Les.d>: and shall include a standard morigage clause. Lender shail have the right to
hold the poficies:and tenewals. i Lender requires, Bomower shaft pmptly give to Lender all receipts of paid premiums and renewal notices. in the
event ol loss, Borrower shall give prompi nolice 1o the insurancy carie; and Lender. Lender may mate proof of loss if not made promptly by

- Unloss Lender and Bomower othenwise agree in writing, insurance proceer's shall be applied 1 restoration:or tepair of the Property damaged,

the festoration of.repair is economically. feasible and Lender's securtly is o’ tessened. X the 1 ctoration of repait is not economically feasible of
Lender's securty would be lessened, the insirance proceeds shall be applied 1o %ie sums secur d by this Security instrument, whethe: ot not then

 due, with any.eXcess paid to-Bortower. i Bomower abandons the Property, or Gous nol ans- .21 wahin 30 days a notice from Lender that the

insurance catiet has offered to settle a claim, then Lender may collect the insurance nirczuds. Londer may use te proceeds lo repair of estore the
Property ot o pay sums secured by this Security Note whether of nol then due. The 30-day penox! will begin when the notice is given.

Unloss the Nole provides otharwise, any apphication of proceeds lo principat shall not extexd 2f nostpone the due dale of the monthiy payments
referred o in paragraphs 1and 2 of change the amount of the paymenL. If under pasagraph 18 te P.oventy is acquired by Lender, Borrower's right
fo.any insurance policies and proceeds resulting fom damage lo the Property priot to the acquisitior sheii pass to Lendet to the exient of the sums

* secured by this Security Instrument immedialely priof to the acquisition.

'6. Preservaiion and Maintenance of Property; Leaseholds. Borrower shaf! not destroy, damage or subikntially change the Prepenty alipw the

 Propenty 15 deterioralo of remmit waste. ¥ ot Soculs IonuTmet 1550 5 hONG .. TONUNL A T W e PR W es at. 8L3

-Borrower acquires fee litie lo the Property, the leasehold and fee tite shall not merge uniess Lender agrees 1o thv.m2io% in wriling.
_1..Protection of Lender's Rights in the Property; Mortgage insurance. N Borrower faiis o perform the covenants. s asreements contained in thic
-Securtly Instrarhent, o there is a legal proceeding that may sigrificantly affed! Lender's nighls in the Property {such a5 7 praceeding in bankmupicy,
probale, fot condemnation of to enlorcs laws or reguiations), then Lender may do and pay for whalever is necessary iv . 0'ect the vaiue of the
Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured by a fien which has granity over this Security
- Instrument, appeating in cour, paying reasonable atiomeys' fees if and as permitied by applicable law, and entering on the Property 1o make 1epairs.
Although Lender.may take action undef this paragraph 7, Lender does no! have to o so.

Any amounts disbursed by Lender under this paragraph 7 shall become addional debi of Borrowes secred by this Security instrument, Uniess

Bormower and Lender agree {o othertems of payment, these amounts shall bear interest from the date of cisbursement at the Note rate and shell be
payable, with intefes!, upon notice trom Lender to Borrower requesting paymen.
U Lender.required morigage insurance as a condition of making the foan secured by this Security Instrument, Bemower shall pay the premiums
required to mainiain the insurance in effect until such time as the requirement for the insurance lerminates in accordance with Borrower's and
Lender’s writien agreement or applicable law.

8 n: Lander of #s agent may make reasonable entries upon and inspections of the Property. Lender shall give Bomower notice at the

“tine of oF priof Yo-an inspaction specilying reasonable cause fo the inspection.

9. Condemnation. The proceeds of any award of claim for damages, direct of consequential in connection with amy condermnation o1 other 1aking
of any part o the Property, ot for conveyance in tieu of condemaation, are hereby assigned and shali be paid te Lender. _
- in the even of a‘tolal of the Property, the proceeds shall be applied to the sums secured by this Security Insrument, whethes of Aot then
due, with any excess g:jilo' mower. In the event of a partial aking of the Property, uniess Borrower and Lender otherwise agree in writing, the

sums secured by this Instrument shall be reduced by the amount of the proceeds mukiplied by the ‘oliowing fractions: {a) the tola! amount of

~ the'sums secured immediatefy before the taking, divided by (b) the fair matket value of the Property immediately before the faking. Any balance shali

be.paid to Borrower.
01340037 KXE12 ABVOKVING WORTOADE (14147 PAGE20F ¢
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}f the Property is abandoned by Borrower, of if, aftet notice by Lender lo Bomrower thal the condemot offers lo make an award or settle a claim lor
damages, Borrower faiis Yo respond lo Lendes within 30 days after the dale the nolice is given, Lender is authorized fo coBiect and apply e
proceeds, at its option, esther lo restoration of repair of the Propery ot {o the sums secured by this Security Instrument whether of nol then due.

Unless the Note provides otherwisa, any applicabion ol proceeds o principal shall not operate lo release the Bability of the ofiginal referted to in

stand?omhangemeammtolsampxnems,

10. et Nol Released; Fotbearance By Lender Nol a Waiver. Exiension of the time lof payment or modification of amostization of the sums
secured by this Securty Instrument granted by Lender lo any successor in inlerest of Bonower shalt not operate lo release the liabity of the orginal
Boiower or Borower's successors in inferest. Lender shall not be requised lo commence proceedings against any successor in nleses! of refuse to
extend Jor paymen! of otherwise modéy amortization of the sums secured by this Secuity Inslrument by reason by any demand made by the originai
Botrower of Bostower’s successof in interest. Any fotbearance by Lender in exercising any fight ot remedy shall nol be 2 waive of or preciude the
exeicise of any right of remedy.

11. Successors and Assigns Bound; Joint and Several Liabdlity, Co-signers. The covenants and agreements of this Security instrument shall bind
and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 16. Bontower’s covenants and agreements
shall be joint and several. Any Borrower who co-signs this Secunity Instrument but does nol execule Lhe Nole: (a) is co-signing Lhis Securdly
Instryment only to morgage, grant and convey thal Borrower's interest in the Properly under the terms of this Security instrument; (b) is not
personally obligated b pay the sums secured by this Security instrument; and {¢) agrees that Lender and ary othes Bomrower may agiee (o extend

,Jorbaar or mans 2.0y accommodations with regard lo the terms of this Security Instrument o1 the Nole vathout that Borrower’s consenl.

12. Loan Charges. If a: foan secured by this Secunty Insbument is subject to a law which sets maximum loan charges, and thal law is finally
interpreted so tha! the inteies! or ather boan charges collecied of lo be collected in connection with the foan exceed the permitied imits, then: (a) any
such Joan charge shall be re/udd by the amount necessary to reduce the charge lo the permitted &mit; and (b) any sums already coBecled from
Borrower which exceeded petiviod imits will be refunded to Borower. Lender may choose lo make this refund by reducing the principal owed
unde: the Nole or by making a diret ayment lo Borrower.

13. Notices. Any notice 1o Borrowe: p'ovided in this Security Instnument shall be given by delfreting it of by mailing it by fiest class mail unless
applicable faw requires use of anothe r.«thod. The notice shall be direcled to the Property Address o any other address Borower designales by
nolice to Lender. Any notice to Lender shall he o'ven by fust class mail to Lendes's address staled hetein o7 any other address Lender designates by
mﬁqeto_so';gwet.wpg.oﬁcepmidedio:inv':sSeuﬂyhslmmeedeemedewbeenghrentonmmLendazwheng'rfenas
provided in ¥s paraga

14, Govemning Law; Severabiiy. This ity Inztrument <hall be governed by federal fax of the jurisdiction in which the Propenty is located. In
the evenl that any provision or clause of this i Indnsment of the Nole conficis with applicable law, such condlict shall nol alfect other
provisions of this instrument or the Nole which can be - effect without the conllicting provision. To this end the provisions of this Securily
Insirument and the Note are declared to be severable.

15. Borrower's Copy. Borrowet shall be given one conformed copy vi the Nole and ol this Security instrument.

16. Transter of the fty or 3 Beneficial intarest in Bowewer. .! all of any pan of the Property ot any interest m it s sokf oz ranslenred for,d a
beneficial interest in Borrower is sold of Uansferred and Bormower is not a nahwal persan without Lender's price writien cdnsznt, Lender may, alils
option, require immediale payment in full of all sums secured by this Secury Istrument. However, this option shall not be eaercised & the exercrse
of this epbion by Lender is prohibited by federal faw as of the date of this Secud, w-trument.

if Lender exercises this option, lender shalt give Bomower notice of acceleratisn. e nolice shall provide a period of ot less than 30 days from
the dale the nobice is delivered or mailed within which Borrower cust pay all sums §¢ ~uied by this Security Instrument. B Sonowed lails lo pay these
sums prict o the expiration of this peried, Lender may inveke anry temedies permitted by this Sacunty &istument without hurther notice or demand on
Borrower.

17. Bomower’s Right lo Reinstate. To the extent required by apphicable law, Sotrower muy Gave the right do have enforcement of this Security
Instrument discontinued. Upon temnstatement by Bomrower, this Instrument and the obligbi07.s socwed thereby shall remain fully eflective as
£ no acceieration had occuired.

18. Acceleration; Remedies. Except as provided in paragraph 16, i Bomower is in default due fo he <ocomence of any of the events o default
provided in the *DEFAULT; TERMINATION ANO ACCELERATION BY LENDER'® provision ol the Nole 274 a Jndicsal Foreclosure Proceeding has
commenced, Lender shall give Batrower notice specifying: (a] the default; ) the action requieed to cute the de aull, () a date, notless than 90 days
from the dale the notice is given to Borower, by which the defaukt must be cured {unkess a count havind T, ) e
involiving the Property; shall have made an express written finding that Boower has exercised Bomower's ndigt, v the same mortgage
within the ve (5) years inmedialely preceding the finding: and (d) that faliue 10 cure the delault o of el (9 Gol51 inrthe nobice may
result in acceleration of the sums secured by this Secunty instrument, and sale of the &o;e«yllmmsm-um:mmmmwe
specibied in the notice, Lender at ds option may require immediale paymenl in full of all sums securad by this"Security Wistrument without further
demand. Lender shall be entided to collect all expenses incumed in pursuing the temedses provided in this paragraph 18, including, but not kmied to,
reasonable atlomeys’ jees ¥ and as permitied by applicable law and casls of ke evidence.

19. Lender in Possession; Assignment of Rents, Upan acceleration undet paragsaph lSorabandormuo{ﬂwPlopegr.lM {by judicially
appointed receiver) shali be entiled 1o enter upon, take passession of and manage the Property and lo coliect the renis of the Property
thase pasi due. Asty rents collected by Lender of the recerver shall be applied first lo payment of the costs of management of the Property and
collecton of rants, including, but not Bmited o, recefver’s fees, premiums on tecetver's bonds and reasonabk aliorikys’ fees i and as permaled by
apphcable law, and then lo the sums secured by this Secunty Insirument. Nothing hetein conlained shall be construed as constituling Lender a
"morigage in possession,’ unless Lendes shall have entered inko and shall femain in acival passession of the Property.

20. Release. Upon payment of all sums secured by this Secunity instrument, Lender shafl discharge this Security instrument, Botrowet shall pay
any tecordation costs but shall not be required 1o pay afry cther chasges.

21. Advances b Prolect Secunty. Thes Securty Instrument shall secure the unpaid belance of advances made by Lendes, with resped to the
Propesty, lor the payment of taxes, assessmants, insurance premiums and costs incutred for the prolection of the Propeadty.
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BY SIGﬂl_l!IG BELOW Bonom: awepls and agfees o the terms and covenants cortained in this Security lnstumm and expressly teleases and
. waives -Bomower's rigm ‘of homestead in the Property. By signing below, GLORTA FUQDA - , the spouse of
. Bomower, % also exscuted this instrument solelyfwmhplrposeofmrlgaglngandreleaﬂng (and does herebyam!easeandmoﬂgage)aﬂd

- swhspousunghls o!homsleadmmeproperly

(pEtoryparuime boou v FARL R. JAMES Bmwww GLORTA FUQKA /)

 STATE OF ILLINOIS, COUNTY GF, £60X s

|__KARIE' ‘SinoN_ ,& Notary Public in and for said County and Stale, do hereby certy that

L gm ‘ D’-f'z"u"‘g‘"vg. AND. GLG‘RIA FUQUA
- ; e (Inhmhdgod!ymr ..snrubmd.add his wie' dumsm}

. pomonal&k:mnlomlobeﬂnsampermn{s)msonam(s)_,_arbsumedwﬂoeforagommshumntﬂppeamdbehxemms 1678
'daonOCTOBER , 1997, mperson and acknowledged that THEY sijhed and defivered the said instument as THEIR free and voiurtary

j " 'ad.furmeumandpmpasas therein set foith,

: .-_.thenriaid_éﬁi_hyhandandofﬁcialseal this 16TH dayof OCTOBER _,AD, 1997 .
Ry ; .
-fMyComnusﬁonexpaas o r Ju\r\m
| NOVENBER' 15 2000 Wetay Public
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