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in this Morigage, “You®, “Your™ and “Yours™ means GARY A. JACOBSEN AND MAUREEN M. JACOBSEN, HIS
WIFE. “We,” *Us™ and “Our” means CITIBANK, FEDERAL SAVINGS BANK, 500 W. Madison St., Chicago, 1L 60661.
The “Borrower™ means: GARY A. JACOBSEN AND MAUREEM 1. JACOBSEN. The “Agreement” means the Equity Source
Accoum Agreement and Disclosure of even date herewith signeg by the Borrower in conneciion with this Mongage. The
“Propenty™ means the real esiate, including the icasehold (if any), located at: .
65 EDEN ROAD ELK GROVE VILLAGE, ILLINOIS 60007 ( oH| U\ ‘@L{

THIS MORTGAGE betw=cn You and Us is made as of the date next to Your .irst signature below and has a final maturity
date 3¢ vears and 2 monihs from such date.

The Agreement provides that the credit secured by the Propenty is an open-ent revsiving line of credit af a variable rate of
interest.  The maximum amount of all foan advances made to the Borrower under the Agrecacut-and which may be scoured by this
Morigage may rot 2xceed THIRTY-FOUR THOUSAND AND 00/100==*7»=====s=x=3dpljars ($34,000.00) (the "Credit Limit").
At any particular time, the outsianding cbligation of Borrower to Us under the Agreement may be an; sum equal to or fess than the
Credit Limit plus interest and otiier charges owing under the Agreement and amounis owing undur thic Mongage. Obligations
under the Agreement, Morigage and any riders thereio shall nut be released even if all indebtedness unde: vhe Agreement is paid,
unfess and until We cause a mortgage release o be executed and such release is properly recorded.

TO SECURE o Us: (a) the pavment and performance of ali indebtadness and obiigations of the Borrower under the
Agreement or any modificaiion or replacement of the Agreement; (b} the pavment of all other sums advanced in accordance
herewith to proiect the security of this Mortgage, with finance charges thereon at the variable rate descrived in the Agreement; and
(c) the pavment of anv futgre advances made by Us (o Borrower (pursvasi to Paragraph 16 of this Mongage (herein “Future Loan
Advarnces™) and, in consideration of the indcbtedness hicrein recited, You hereby monigage, grant and convey to Us the Property.

TOGETHER WITH all the improvements now or hereafier crecied on the Propenty, and all casements, . rights,
apounenances. rents (subject however (o the rights and authorities given herein to You to collect and apply such rents), rovaliies,
mineral, oil and gas rights and profits, water, water fights and water stock, and all fixiures now or hereafier attached to the
Property (which, if this Mortgage is on a unit in a condominium project or planned unit developrent, shal! include the common
elements in such project or development associated with such ueit), ail of which, incleding replacements and additions thereto, shall
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IN WITNESS WHEREOF, YOU HAVE EXECUTED THIS MORTGAGE, AND AGREE TO BE BOUND BY ALL TERMS
AND CONDITIONS STATED ON PAGES | THROUGH 6 FOLLOWING.

IF MORTGAGOR IS AN INDIVIDUAL

) , :
(Graw QA Qpecfone 101047 »
\{onzaﬂor /GAR\ 7/ JACOBSEN Dae Mdrigagor MAUREEN M. JACOBSEN
5

Mortgagor Witness

STATE OF ILLINOSS
Counmty of CODK

I, the undersigned, a Notan: Public in and for said County, in the State aloresaid, DO HEREBY CERTIFY thai:

GARY A. JACOBSEN AN MAUREEN M. JACOBSEN. HIS WIFE,

personally known to me to be the same personis) whose namc(s; istare) subscribod to the foregoing instrument, appeared before
me this day in person, and acknowleZged that (s) i 4 the said instrument as histheritheir) free

ané voluntary act, for lhw,‘}o feif
ERR SEAL

Given under my hand andofficial scalilis 7 7P 04
RERIE AT
Nr.!;-_r-' Fwt‘ 5 a‘ ~e 4‘- ‘,1-
My Commission Expires:{ 1y Comeniss=? B o

-

Norary Public
IF MORTGAGOR 1S A TRUST:

not persenally but solely as crustee as aforesaid
By: |

ATTEST:

STATE OF ILLINOIS
Coumty of _ )

[, the undersigned. a Notary Public in and for said Coumty, in the State aloresaid, DO FEREBY CERTIFY that
_. President and_ Sccretary, respectively, appeared before me this day in person, and acknowledged tiaraicy signed and delivered
the said instrument as their own free and voluntary acts and as the free and veluntary act of the said corpo@nien, as Trustee, for the
uses and purposes therein set forth, and the said _ Secretary did also then add their acknowledgement that (s)h», a2 custodian of the
corporale seal of said corporation, did affix the said corporale seal of said corposation 10 said instrament as his {ier) own free and
voluntary aci, and as the free and voluntary act of said corporation, as Trestee, for the uses and purposes therein set forth.

Given under my hand and official seal, this _day of _

My Commission Expires: _

Notary Public

You covenant that You are lawiully scized of the estate hereby conveved and have the right 1o mongage, gramt, and convey the
Property, and that the Property is unencumbered, except for the encumbrances of record and any first mortgage. You covendni thas
You warrant and will defend gencrally the title o the Propenty against all claims and demands, except those disclosed in writing 10
Us as of the dare of ihis Mongage.
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: You and We covenant and agree as follows:
1. Payment of Indebtedness.  Borrower shall prompily pay when due the indebiedness secured by this Morngage including,
withou: limitation, that evidenced by the Agreement.

'.! Application of Payments. Unless applicable law provides otherwise, all pavments received by Us under the Agreement will be
applied to the principal balance and any finance charges, late charges, collection costs, and other charges owing with respect (o the
indebiedness secured by this Mongage in such order as We may choose from rime 10 1ime.

3. Charges; Liens. Except as exprassly provided in this Paragraph 3. You shall pay all taxes. assessments and other charges. lines
and impositiens attributable 10 the Property which may attain a priority over this Mortgage, and leaschold pavments o ground
rents, if any, by Your making pavments, when due, direcily to the pavee thereof. in the event You make payments directly to the
payee thereof, upor Ger request You shall prompily furmish to Us reccipis evidencing such pavment.  We reserve the right to
require You o the Bormwer 10 pay 10 20 ¢sCrow Jocount amounts (o pay faxes and insurance when tiey are due. I We require
payments 1o be made 10 71 vscrow account, the amount of the pavments will be determined in accordance with applicable law and
We will pay interest on the payviments, if required by applicabic Taw.

You shall make pavments, when Zue.-on any indebtedness secured by 2 mongage or other lien that s prior in right time 10 this
Mortgage (a “Prior Mongage™). You/shait prompily discharge the lien of any Prior Mongage not disclosed to Us in writing at the
time of application for the Agreement, provided, however, that You shall not be required 10 discharge any such iien so long as You
shall (2) in good faith contest such lien by, or defend enforcement of such lien in, legal proceedings which operate 1o prevent the
enforcement of the lien or forfeiture of the Pripeany or any pan thereof, or (b) secure from the helder of such prior lien an
agreement in form and substance satisfactory 1o U< subordinating such lien 10 this Morgage. You shall not enter into any
agreement with the holder of 2 Prior Mongage wheniby: such Prior Mornigage, or the indebtedness secured thereby is modified,
amended, extended or renewed, without Our prior wriste: onsent.  You shalt neither request nor alfow any feture advances 10 be
secured by a Prior Montgage without Qur prior writien content.

3. Hazard Insursace. You shall keep the improvements now existing or herealter ¢rected on the Property insused against foss by
fire, hazards inciuded within the term “extended coverage™ and such other hazards as We may require (including flood insurance
coverage, if required by Us) and in stch amounts and for such periods ac W2 mav require. Unless We require in writing otherwise,
the policy shall provide insurance on 2 replacerment cosi basis in an amowa sot less than that necessany to comply with any
coinsurance percemage stipulated in the hazard insurance policy. All insurance pelicies and renewals thereof shall be in form and
subsiance and with carriers acceptable 1o Us ard shall include a standard mongaec clzuse in favor of and ia form and substance
satisfactory to Us. {n the event of Joss, You shall give prompt notice 1o the insurance suirier and Us. We may make proof of loss
if not made prompily by You.

If the Propenty is abandened by You, o if You fail to tespond to Us within thiny (30) days from the daie the notice is matled by
Us 19 You that the insurance carrier offers 1o seitie a claim for insurance benefits, We are authonzed to collect and apply the
insurance proceeds at Our option cither to tesioraticn or repair of the Property, or 1o sums secered by this sinngage.

{f the Propeity ts 2cquired by Us under Paragraph 13 of this Mongage, alf of Your right, title and mnterest [0 and 1o any insuiance
policies, and in and to the procceds thereof resulting from damage 1o the Propenty prior to the sale or acquisition, shall pass to Us
to the extent of the sums secured by this Mortgage immediately priof to such sale o7 acquisition.

The provisions of this Paragraph 4 shall be subject to the provisions of Paragraph 5 if this Morigage covers a uait in 2
condomirivm project or planned unit development.

5. Preservation and Maintenance of Property; Condominiums and Planned Unit Developments. If this Morigage is on 2 unit
in a condominium or a planned unit development (herein “Condominium Project”), then: (3) You shall perform all 6f Your
obligations under she declamtion or covenants creating or gevemning the Condominium Project, the by-laws apd regulations of the
Condominium Project, ané ai} constituem documents (herein “Project Documents”), including the payment when due of
assesaments imposed by the homeowners association or other governing budy of the Condominium Project (herein “Owner’s
Association®); (b) You shall be deemed to have satisfied the insurance sequirements ander Paragraph 3 of this Mortgaee if the
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Owners Asseciation mairtains in full force and effect 3 *master” or “blanket” policy on the Condominium Project which provides
msurance coverage against lire. hazards incleded within the term “extendsd coverage” and such other hazards (including flood
:nsurance) as We may require, and ia such amounts and for such periods as We may require naming Us as additional foss pavee; (¢}
the provisions of any Project Documenis regarding the application of any insurance proceeds ftom “master™ ar “blanket” policies
covening the Condominium Project shall supersede the provisions of Paragraph 4 of this Mostgage to the extent necessary 10 avoid
conflict beiween the provisions thereof and hereof; (d) You hereby assign to Us the night to receive distributions on account of the
Property under “masier” or “blanket” policies covering the Condominium Project to the extent not applied 1o the restoration or
repair of the Property, with anv such distributions in cxcess of the amount necessary to satisfy in full the obligations secured by this
Morigage being paid (o You: (¢} You shall give Us prompt writien notice of any lapse in any insurance coverage under a “master”
or “blanket” policy on the Condominium Project; and {i) You shall not. without Our prior writicn conscnt, consent to either (i) the
abandonment or termination of the Condominium Project (except for the abandonment or terminaticz provided by law in the case of
substantial destraction by fire or other casualty or in the case of a 1aking or cendemnation or eminent domain), (i) any material
amendment o the Project Documents (including any change in the percentage interests of the unit owners in the Condominium
Project), or (i1} the cffectuation of any decision by the Gwners Association to terminate professional managemen and assume seif-
management of the Condominium Project.  If the Property has renta) vnits, You shall maintain insurance against rent loss in
addition 10 the other Sazards for which insurance is requised berein.

6. Protection of Our Secrrity. If You fail 1o perform Your obligations under this Mongage, or if any action or proceedings
adverscly affects Qur intercit 7a the Propenty, We may, at Qur option. take any action reasonably necessary (including, withou!
limitation, paving expenses anc aiomey fees and to have entry upon tie Propenty to make repairsy to perform Your obligations or
(o protect Qur interests.  Any amorn; disbursed by Us pursuant 1o this Paragraph 6, with intercsi thereon at the variable rate
described in the Agreement, shall berzine indebtedness secured by this Morigage {except as expressly provided herein).  Nothing
contained in this Paragraph 6 shall require Us to.tncur any expense or take any action hereunder,

7. Inspection. We or Our agents may enter and inspect the Property, after giving You reasonable pricr notice.

8. Condemnation. The proceeds of any awara or claim for damages, direct or consequential, in connection with any
condemnaticn or other taking of the Propesty, or pan ther(si, or ior convevance in lieu of condemnation, are hereby assigned and
shall De paid to Us. Neither Borrower nor You will be relieved ot ony obligation io make pavinents if We apply the award received
to the outstanding balance owed.

{i You abandor: the Property, or if, after notice by Us 1o You that the eandeninor offers to makie an award or seitle a claim for
damages, You fatl tc respond 10 Us within thiny (30) days after the daie stih notice is matled, We are authorized to collect and
apply the proceeds in the same manner as provided in Paragraph 4 hereof.

9. Forbearance Not a Waiver. Any forbearance by Us in exercising any right or rémedy hereunder, or otherwise afforded by
appiicable law, shall not be a waiver of or preclude the exercise of any such right or relboly in the future.  Any waiver by Us must
be in writing and sigaed by Us.

[9. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein contained shall
bind, and the rights hereunder shall inure 0, Your and Gur respeciive successors and assigns. sul ject to the provisions of
Paragraph 13 hereof. All Your covenants and agreements shall be joint and several. The captions aisi bovlings of the paragraphs
of this Mortgage are for convenience only and are not 10 be used o interpret or define the provisions hereui.

11. Notices. Except for any notice required under applicable iaw {0 be given in another nianner, (2) any not:=2'to You provided
for in this Morigage shall be piven by personal delivery or by mailing such notice by first-class postage paid, addressed 1o You v
tiic address of the Property shown at the beginning of this Morigage or at such other address as You riay designate by notice to Us
as provided hercin, and (b} any notice 10 Us shall be given by personal delivery or by matling such netice by centified mail, retum
receipt requested, to Cur address stated herein or to such other address as We may designate by notice to You as provided herednn.

12. Severability. 1f anv term of this Mortgage is found (o be uncalorceable, ail other provisions will remain in full force. -

13. Duc on Transfer Provision - Teansfer of the Preperty. If all or any pan of the Propeny or any interest in it is sold or
transferred (or if a beneficial interest in You is sold or transferred and You are not 2 natural person) without Our prior written
consent, We may, at Cer opilon, require immediate pavment in full of all sums sccuned by this Mongage. However, We shali not
exercise this eption if the exercise is prohibited by applicable law as of the date of this Mongage. If We exercise this option, We
shall give You notice of accelesation. The notice shall provide a period of not less than 30 days from the daie the notice is
ESA Mongage - IL - €94 (0694} Rev. 03909
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detivered or mailed within which all sums secured by this Merntgage must be paid. | these sums are not paid prior 1o the expiration
‘of this period, We may invoke any remedics permitied by this Mortgage without further notice or demand on You.

214, Defaudt. §f You breach any term in this Morigage, o1 if Borrower fails 1o perform any obligation under the Agreement, We
smay, at Qur option, declare all sums sccured by this Mortgage to be immediately duc and pavable without further demand and may
<invoke the power of sale under this Morgage and any other remedics permilied by law. We may collect from You all reasonable
-cosis incurred in enforcing the terms of this Mortgage, including attomney”s fees and allocated costs of Our salaried employees.

;_.'li. Assignment of Rents. As additional security hereunder, You hereby assign to Us the rents of the Propenty: provided,
‘however, that You shall have, prior to acceleration under Paragraph 14 hereof or abandonment of the Property, the right to collect
" and retain such rents as they become due and pavable.

16. Future Loan Advances. Upon Your request, We at Qur option may make Futere Loan Advances 1o You or Borrower. Such
Future Loan Advances, with interest thereon, shalf be secured by this Mortgage when evidenced by a promissory note or agreement
stating that said note o2 agrecment is so secured.

17. Release. Upon parmaat of all sums secured by this Morigage and upor (a) cxpiration of the Agrecnent or (b) Your equest,
We shall release this Mongars and You shall pay all costs of recordation, if any,

18. Appointment of Receiver; Lradsr in Possession.  Upon acceleration under this Morigage or abandonment of the Propenty,
We shall be entitled 1o have a receiver upnointed by a count to enier upon, take possession of, and manage the Propeny and collect
the rents of the Property including thuse past due.  All rents collecied by the receiver shall be applied first 10 payment of the costs
of management of the Propesty and colleciior, ol ents, including but not limited to, receiver's fees and premiums on the receiver's
bonds and reasonable attorneys fees and then o thosums secured by this Mornigage. The receiver shall be liable 10 account only for
those rents acally received.

19. Statement of Obligation. We may collect 5 fed for umishing 2 statement of obligation in an amount not to exceed the
mixvimum amount permitied under applicable law.

20. No Merger. There shall be no merger of the interest or estawe cretted by this Monigage with any other interest or esiate in the
Property at any time held by or for Our benefit in any capacily, withovi Our prior writien coasent.

21. Fixture Filing. This Mongage constitutes a financing statement Jiled 25 2/ fixture (iling in the Official Records of the County
Revorder of the county in which the Propenty is located with respect to any 2 ali fixwres included within the term “Propeny” as
used in this Mortgage and with respect to any goods or other personal propeny thal may row ot hercafier become such fixtures.

22. Third Party Waivers, In the event that any of You has ot also sigred the Agreemern: as Borrower, cach of You: (a} agrees
that We may, {rom titne to time, without notice to, consent from er demand on You, and without aifecting or impairing in any way
any of Our rights or Your obligaiions, (i) renew, extend. accelerate, compromise or change the intercsi rate or other {erms of the
Agreement and any promissory note or agreement evidencing 3 Future Loan Advance, and (i1) accenr, waive and release other
security (including guarantees) for the obligations arising undes the Agreement or any promissory noic or-azscement evidencing a
Future Loan Advance, and (b) waives (i) any right to require Us to proceed against anv Borrower or any wther person, proceed
against or exhaust any security for the obligations secured by this Mongage or pursue any other remedy in Our poxer whatsoever,
(11} any defense or right agaiast Us arising out of any disabilily or other defense or cessation of liability of any Borrower for any
reason other ihan full pavmwent, (iii) any defense or right against Us arising out of Our foreclosure vpon the Preperty, even though
such fereclosure results in the loss of any nght of subrogation, reimbursement or other right You have against any Borrower, (iv)
all preseniments, diligence, protests, demands and notice of protest, dishenor, and norpetrformance, (v} umil payment in full of the
indebtedness secured by this Morigage, any right of subrogation or the benefit of any security for such indebiedness, and (vi) the
benefit of the statete of limitations affecting the Prepenty to the extent permitted by law. Any panial payment by Borrower or other
circumsiance that operates 1o toll any statute of limitations as 20 such person shall operate to toll such statute as 1o You.

23. Choice of Law. This Mortgage wiil be governed by and inierpreted in accordance with the federal laws of the United States
and where not inconsistent with the Jaws of the State of [llinois, regandless of the state in which You or Borrower resides.

2. Your Copy. You shall be given onc conformed copy of the Agreement and this Monigage.

ESA Mongage - [L - 692 (0693) Rev. (3293




e
al
®,

O
—

<

O
m
L
o
Z
=




. UNOFFICIAL COPNT3645 ., ..o .

25. Loan Charges Legislation Alfecting Our Rights. I{ the Agreement is subject 10 2 iaw which sets maximum loan charges,

ang that law 1s finally interoreted so that the interest or other {oan charges collected or 1o be collected in connection with the
Agreement exceed the permitted limits, shen {a) any such loaa charge shall be reguced by the amount recessary Lo feduce the chaige
10 the permitied limit; and (&) any such loan charge already collected from You or Borrower which excecded permitted limits will
‘be refunded to You or Borrower; We may choose 10 make this refund by reducing the principal owed under the Agreement or by
-making a direct pavment 10 You or Borrower. §1 2 refund reduces principal, the reduction will be treated as a pariial prepayment
wnu;om any prepavment charge due. 1f enactineni or expiration of applicable faws has the cliect of rendering any provision of the
“Agreement of this Mongage enenforceable accordiag to its terms, We may at Our option, require immediate pavment in full of ali
“sums secured by this Mongage and may invoke any remedics permitted by Paragraph 14

26. Waiver of Homestead. You waive alf right of homestead exempiion in the Property.

27. Trusiee Exculpation. [f this Mortgage is executed by an lilinois land trust, You exccuie this Mortgage 2s 1ruster as aforesaid,
in the exercise of the power and authority conferred upon and vested in it as such trusiee, and it is expressly undersiood and ageeed
by Us and by everv o3 2 or hereafter claiming any right hereunder that nothing contained hercin or in the Agreement shall be
construed 3s creating any iiability on You personally to pay amounts owing in connectior: with the Agreement or this Morgaze o
any interest that mav occiar “hereon, or to perform any covenants either express or implied contxined in this Mongage, all such
Yabiliry, if any, being expresshy waived, and that any recovery on the Mongage or the Agreement shall be solely againsi and out of
the Propeny by enforcement ol tiie provisions of this Morngage and the Agreemen, but this waiver shall in no way affect the
personal liability of any individual Boirower, co-maker or guarantor of this Agreement.

LOT 3337 IN ELK GROVE VILLAGE S£CTION 11, BEING A SUBDIVISION OF SECTIONS 32 AND 33, TOWNSHIP
31 NORTH, RANGE i, EAST OF THE Ti(RD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED AUGUST 24, 1962 AS DOCUMIENT NO. 18572095, IN COOK COUNTY, ILLINOIS.

TAX LD. NUMBER: 08.32.213-023-0000
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