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MORTGAGE

: ‘\ o ican No.: 5008859
G\

THIS MORTGAGE ("Seruriiy Instrument”) is given on tober 9, 1997 . The morgagor is
Vincenzo Dibenedetto and J71] M. Dibanedetto, his wife

This Security Instrument is givento  New Anorica Financial, Inc.
" whose address is 3131 Turtle Creek Blvd. #4200, Dallas, TX 75219 ("Lender”).

‘Borrower owes Lender the princioal sum of eighty fire thousand £ive hurdred and NO/100ths

Dollars (U.S.S  85,500.00 ) This debt is evidenced by Borrower™s nofe daied the same date
as this Security instrument (“Note™), which provides for monthly pavraents, with the full debt, if not paid casdies, due and payable
on  Noverber 1, 2027 - This Security Instrumens secures to bender: (@) the repayment of the debt cvidence by the
Note, with interest, and all renewals, extensions and modifications of ke 'Sote: (b) the paymem of all other sums, with interest,
advanced under paragraph 7 10 proiect the security of this Security Instrusent; wad (c) the performance of Borrower's covenants
and agreements under ihis Security Instrument and the Note. For this purpose, borriwer does hereby mortgage, grani and convey
1o Lender the followingdescribed property located in Q00K County, Minois, bereby releasing

and waiving 2}l rights under and by virtue of the homestead exemption laws of this Saie:
SEE EYHIBIT ‘A’ ATTACHED HERETO AN MADZ A PANT HEREOF

W .
which has the addtess of {j 768 MEWMORIAL, DRIVE, CRUMET CITY
[Sereet] {Ciny)

[tiinois £040% (" Property Address®);
{Zip Code]

TOGETHER WITH all the improvemenits now or hercafter erecied on the property, and all casemenis, appurtenances,
and fixtutes now or hereafier a pan of the property. Al replacements and additions shall also be covered by this Security
Instrument.  AH of the foregoaing is referned 10 in this Security {nstrument as the °“Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right 1o grant
and convey the Propeny and that the Propenty is unencumbered, except for encembrances of record. Borrower warrants and will
defand generally the title to the Property against all claims and demands, subject 1o any encumbrances of secord.
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: THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
% wariations by jurisdiction (o constitule a uniform security instrupnt covering real property.

UNIFORM COVENANTS. Borrewer and Lender covenani and ageec as follows:

. 1. Payment of Principal and laterest; Prepayment and Late Charges. Borrower shall promptly pay when due the
© principal of and interest on the debt evidenced by the Note and any prepayment and i charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymeni are duc under the Note, untif the Note is paid in full, a sum ("Funds™) for: {a) yearly 1axes
and assessmems which may astain priority over this Security Instrument as a lien on the Property: (b) yearly leaschold payments
or ground renis on the Property, if any; (c) yearly hazard or propenty insurance premiums; (d) yearly flood insurance premiums,
if any: (¢) yearly morigage insurance premiuras, if any; and (f) any sums payable by Borrower 10 Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mongage insurance premiums. These items are called “Escrow liems.”
Lender may. at any time, collect and held Funds in an amount not to exceed the maximum amount a lender for a federally eclated
morigage loan ma iequire for Borrower's escrow account under the federal Real Estate Setlement Procedures Act of 1975 as
amended from time w . time, 12 U.5.C. Section 260! ¢t s0q. ("RESPA”), unless another law that applics to the Funds sets a lesser
amount. If s0. Lenuer niay, at any time, collect and hoid Funds in 2n amount nox 10 exceed the lesser amount. Lender may
estimate the amount ot s due on the basis of current data and reasonable estimates of expenditures of future Escrow liems
of otherwise in accordance 1+ applicable law.

The Funds shall be n-id a an instituiion whose deposits are insured by a federal agency, instrumentality, or entity
(ncluding Lender, if Lender is such an institution) o in any Federal Home Loan Bank. Lender shal! apply the Funds 1o pay the
Escrow liems. Lender may not charge Sarrower for holding and applving the Funds, annually analyzing the escrow account, of
verifying the Escrow ltems, unless Leraiss ruys Borrower interest on the Funds and applicable faw permits Lender to make such
a charge. However, Lender may requite Borrowes (o0 pay a one-time charge for an independent real estate tax reposting service
used by Lender in connection with this foan, uixlese applicable Jaw provides otherwise. Unless an agreement is made of applicable

_ faw requires inierest to be paid, Lender shall noi bL s3quired to pay Borrower any interest os camings on the Funds. Borrower
and Lender may agree in writing, however, that inisex shall be paid on the Funds. Lender shall give to Borrower, withoui
charge, an angual accouniing of the Funds, showing credits »nd debis to the Funds and the purpose for which cach debit to the
_Funds was made. The Funds are pledged as additional security for all sums secured by this Securizy Instrument.

If the Funds held by Lender exceed the amounts permiticd 1o be held by applicable law, Lender shall account to Borrower
for the excess Funds in accondance with the requirements of applicoble Taw. If tie amount of the Funds held by Lender a1 any
time is not sufficient t¢ pay the Escrow lrems when due, Lender mzy s rotify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount pecessary 1o make up the deficiency. @earower shall make up the deficiency in no more than
twelve monthly pavments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security instrumert, Lerder shall promptly refund 10 Bortower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Pioyay, Lender, prior 1o ihe acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or s7ic =5 a credit 2gainst the sums secured by
this Securnity Instrument.

3. Application of Payments. Unless applicabie izw provides otherwise, all pavments txeived by Lender under paragraphs
1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; sccond, 10 amonnts, payable under paragraph 2;
third, to interest due; founh, to principal due; and last, 10 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions z47ibutable to the Property
which may attain priority over this Secvrity Instrument, and leaschold payments or ground rents, if any. (Boirower shall pay these
obligations in the manner provided in paragraph 2.or ifnot paid ia that manner. Borrower shall pay them oniime direcily to the
person owed payment. Borrower shall prompily furnish to Lender all notices of amounts 10 be paid under this paragraph. If
Borrower makes these payments directly, Botrower shall prompily furnish to Lender receipts evidencing the pavments.

Borrower shall prompily discharge any lien which has priority over this Security Insirument unfess Botrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) coniests in good {aith the
lien by, or defends against enforcement of the lien in, legal procecdings which in the Lender’s opinion operaic 10 prevemt the
enforcement of the lien: or (c) secures from the holder of the lien an agreeraent satisiactory 10 Lender subordinating the lien to
this Security Instrument. If Lender determines that any pan of the Propenty is subject to a fien which may atiain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or ke one of
more of the actions set forzh above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now exisiing or hereafier erecied on the
Property insured against foss by fice, hazards inciuded within the term “extended coverage™ and any other hazards, including {loods
or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
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Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which
shall not be uareasonably withheld. If Borrower fails to maintain coverage described above, Lender may. at Lender’s option,
obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Ali insurance policies and renewals shall be acceprable o Lender and shall include a standard mornigage clause. Lender
shall have the right to hold tite policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipls
of paid premiums and renewal notices. In the eveni of loss, Bomrower shall give prompt notice 10 the insurance carvier and
Lender. Leader may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shalt be applied to restoration or repair of
the Propenty damaged, if the restoration or repair is economically feasible and Lender’s security isnot lessened. If the resioration
or repair is nol economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Propenty, or does not answer within 30 days a notice from Lender that the insurance cartier has offered to seitle a claim, then
Lender may colleci e insurance proceeds. Lender may use the proceeds 10 repair of restore the Property or to pay sums secured
by this Security instiurment, whether or not then due. The 30-day period will begtn when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal) not extend or
posipone the due date uiuy> monthly paymenis referred 10 in paragraphs { and 2 or change the amoumt of the payments. I
ufider paragraph 21 the Proreny is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damage to the Propeny prior e die-acquisition shall pass to Lender to the extent of the sums secured by this Secunity Instrument
immedizely prior to the acquisitior..

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and uss ie Propenty as Bomrower's principal residence within sixiy days affer the execution oi
this Security Instrumient and shall continue (0 oc-upy the Propeniy as Berrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwice 2arces in writing, which consent shall aot be unreasonably withheld, or unless
extenualing circumstances exist which are beyond Burmawer’s coatrol. Borrower shall not destroy, damage or impair the Propeny,
allow the Propeny to deteriorate, or commit waste- <9 he Property. Borrower shall be in default if any forfeiture action or
proceedings, whether civilor criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Propenty or
.otherwise materiaily impair the lien created by this Security Insirument or Lender’s security interest.  Botrower may cure such
a default and reipstate as provided in paragraph 18, by causing tie action or proceeding to be dismissed with a ruling tha, in
Lender's good faith determination, precludes forfeiture of the Borrovoer’s interest in the Propenty or other material impairment
of the lien created by this Security Instrument or Lender’s security ini¢crest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false of inaccurate informatior or staiements o Lender (or failed to provide Lender
with any'material information) in connection with the loan evidenced by ine Note, including, but not limited to, representations
concerning Bormower’s occupancy of the Propenty as a principal residence. I his Serurity Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. I Borrower acquires fee title 1o e @ropenty, the leasehold and the fec title shalt
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform ¢ covenants and agreements contained
in this Security Instrumeni, ot there is a fegal procesding that may significantly affect Lende:'s rights in the Propeny (such as a
proceeding in bankrupicy. probate, for condemnation or forfeiture of to enforce laws or regulaiions), then Lender may do and
pay for wharever is necessary 10 protect the value of the Propeniy and Lender’s rights in the Pmjcrer. Lender’s actions may
include paying any sums secured by a iien which has priority over this Security Instrument, appearing g court, paying reasonable
altorpeys” fees and entering on the Property to make repairs.  Although Lender may take action under tnis paragraph 7, Lender
docs not have 20 do so.

Any amounts disbursed by Lender under this paragraph 7 shalt become additional debi of Borrower secured by this Secur-
ity Instrament.  Uniess Borrower and Lender agree (o other tenns of payment, these amoumts shall bear interest from the date
of disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment.

8. Mortgage Insurance. If Lender required momgage insurance 28 a condition of making the Joan sccured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mostgage insurance in effect. If, for any reason,
the morgage insurance coverage tequired by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums requised
io obiain coverage substandiatly equivalent 10 the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 10 Borrower of the mortgage insurance previously in effect, from an altemate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal 1o
one-twellth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage Japsed or ceased 10
be in effect. Lender will accept, use and refain these payments as a loss reserve in lieu of mortgage insurance.  Loss reserve
payements may no longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period
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9. Inspection. Lender or its igcm may make reasonabic entries upon and inspections of the Propecty. Lender shalf give

. 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
. condemnation or other taking of any part of the Propenty, or for convevance in liey of condemnation, are hereby assigned andg

before the taking.. Any balance shall be paid to Borrower. g e event of a partial taking of the Property in which the fair
market value of the “toneny immediaicly before the 12King is less than the amoun; of the sums secured immediately before the
taking, unless Borrowdc 44 Lender otherwise agree in writing or unless applicable faw otherwise provides, the proceeds shall pe
applied to the sums socyoa Sy this Security instrument whether or net the sams are then due.

I the Propenty is abandised by Borrower, or if. afier notice by Lender to Borrower that the condempor offers 1o make
an award or settle s claim for dumages, Borrower fails o respond to Lender within 30 days afier the date the notice is given,
Lender is autherized (o <oliect and applv the proceeds, at its option, either to restoration or repair of the Propenty or to the sams
secured by shis Security Instrumen, “heldc or not then due.

Unless Lender and Borrower otherwse 2gree in writing, ny application of proceeds 1o principal shall not extend or
Posipone the dua date of the monthly paymenis referred 1o in paragraphs 1 and 2 of change the amount of such paymenis,

, t1. Borrower Not Released; Forbearance ox Leader Not 0 Waiver. Extension of the time for payment or modification
of amenization of the sums secured by this Security Ir.sr:imen granied by Lender 10 #y SUCCessor in interest of Borrower shail
Mot operate 0 release the liabitity of the original Borrower r Borrower’s successors in imerest. Lender shall not be required
1o commence proceedings against any successor in IEReSt OF reuse (0 extend time for pavment or otherwise modify amortization
of the sums secured by this Security Instrument by rcason of an’ demand made by the original Borrower or Botrower’s successors

-

in interest, Any forbearance by Lender i exercising any right or oGy shall not be a waiver of or preclude the exercise of any

12. Successors and Assigns Bound; Joipt and Several Liabiuty; Co-signers. The covenants and agreements of this
Security -Instrumeny shall bind and benefic the Successors and assigns of Lesder and Borrower, subject 0 the provisions of
paragraph 17, Borrower's covenanis and agreemenis shatl be Joint and several. Any Borrower who co-signs this Security
Instrument bur does oL execute the Note: (a) is co-signing this Security Insiruren onaly (o mongage, grant axi convey that
Borrower's interest in the Propenty under she 1erms of this Security Instrument; (b is b personally obligated 1o pay the sums
secured by this Security Insiument; and (c) agices thai Lender and any otfier Borrower may agree to extend, modify, forbear
or make any accommodarions with regard 1o the terms of ihis Security Insirumem or the Note withow thy Borrower's consens.

i3. Loan Charges. if the loan secured by this Security Instramen js subject (0 a faw witich sets maximum loan charges,
and that Jaw is finally interpresed so thay the inierest or other foan charges collecied or 10 be collevied s~ connection wilh the loan
exceed the permitied fimits, then: (a) any such Joan charge shall be reduced by the amount qecessury 1o reduce the charge 1o
the permizted limit; and (b) any sums already collected from Borrower which exceeded permitied )jimise. will be refunded 1o
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment

14. Notices, Any notice 1o Borrower provided for in this Security Instrumen: shall be given by delivering it or by mailing
# by first class mail unless applicable [aw requires use of another method. The notice shafl be directsd to the Property Address
of any other address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be given by first class mail 10 Lender's
address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in (his Security
Instrument shall be desmed 1o have been given 10 Borrower 10 Lender when given as provided in this paragraph.

I5. Governing Law; Severadility. This Security Instrement shaj) be govemned by federal jaw and the law of the
jurisdiction in which the Propenty is located. In the event that any provision or clayse of this Security Instnumen or the Note
conflicts with applicable law, such conflict shajl noy affect other provisions of this Security Instrument or the Note which can be
given eifect without the conflicting provision. To this end the provisions of this Security Instrument 2nd the Note are declared

16, Borrower'sCop_s‘. Borrower shal) be given one conformed copy of the Note and of this Security Instrumen.
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17. Transfer of the Property or a Beneficial Interest in Borrower. if all or any pan of the Property or any interest in
it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is nos a natura! person) without
Lender's prior written consent, Lender may, at its option, require immediate pavinent in full of al sums secured by this Security
insirument.  However, this option shall not be exercised by Lender if exercise is prohibited by federal 1aw as of the date of this
Securnity Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration.  The aotice shali provide a period of
not less than 30 days from the dat2 the aotice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrowser fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument withowt further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets cenain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the carlier of: (3) 5 days (or such other period as
applicable law may specify for reinstalement) before sale of the Propenty pursuant 1o any power of sale contained in this Security
Instrument; or (b) “nicy of a judgment caforcing this Security Instrument. Those conditions are that Barrower: (a) pays Lender
al! sums which ther wezild be due under this Secunity Instrument and the Note as if no acceleration had occurved; (b) cures any
default of any other coiennts or agreements; (c) pays ail expenses incurred in enforcing this Security Insirument, including, but
not limited (o reasonable autrmeys’ fees: and (d) takes such action as Lender may reasonably require to assure that the lien of
this Security Instrument, Lewle:r’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchune:d. Upon reinstatement by Borrower, this Secunity Instrument and the obligations secured
hereby shall remain fully effective 2, 37 no acceleration had occurred. However, this right to reinstate shall rot apply in the case
of acceleration under paragraph 17.

19. Sale of Note; Change of L.0: Servicer. The Note or 3 partial interest in the Noic (together with this Security
instrement) may be sold one or more times widot prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer®) that collects monihly pavipents due under the Note 2nd this Security Instrument.  There also may be orc
or more changes of the Loap Servicer unrelaied to 2-sale of the Note. If there is a change of the Loan Servicer, Borrower will
- be given written notice of the change in accordance wi paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the addtess ¢ which pavmemts should be made. The notice will afso contain any other
information required by applicabie Iaw.

20. Hazardous Substances. Borower shali not causs o7 permit the presence, use, disposal, storage, or release of any
Hazardous Subsiances on or in the Property. Borrower shall nos 2o, nor allow anyene clse 1o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two szatences shall not apply to the presence, usc, or siorage on
the Properiy of small quantities of Hazardous Subsiances that are geueiarly recognized to be appropriate to nosmal residential
uses and 1o maintenance of the Propenty.

Borrower shall prompily give Lender writien notice of any investigatior. claim, demand, Jawsuit or olher action by any
govemmenial or regulatory agency Of privaie pany involvingthe Propeny and ap: Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any evvermmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is ner~c<ary. Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances™ are thosc subsiances defined as toxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, other flammable or tox ¢ petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Frepenty is located that relate
to haalth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shali give notice 1o Borrower prior (o acceleration following Borrower’sbreach ol
any covettant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 uniess applicable law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default: (c) 2 date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defsult on or before the date specilied in the notice may result in acceleration of the sums secured by this Security Instrument,
foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender of
its option may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorney’s fecs and costs of title
evidence.
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22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
10 Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security instrument,
but only if the fec is paid to a third panty for services rendered and the charging of the iee is permitted under applicable law.

23. Waiver of Homestead. Borrower waives all right of komesiead exemption in the Propesy.

24. Riders to this Security Instrument. If one or more riders are exccuied by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shalt amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.  [Check
applicable box(es)).

{X Adjustable Rate Rider [ Condominium Rider [J i-4 Family Rider

[ Graduated Payment Rider {] Planned Unit Developmemt Rider  [] Biweekly Payment Rider
{3 Balloon Puder {3 Rate Improvement Rider (O Second Home Rider

- 1 Other(s) (specifv]

_ 8Y SIGNING ZEL.OW, Borrower accepis and agrees to the terms and covenants contained in this Security Instrument
and in any nider(s) executed by Borrower and recorded with i,

Witnesses:

24 ma\ D ,'. Mm {Seal)

Vincenzo Dibenedetto -Borrower

Ny ~ AN
S N OnBo ne ETD sy

Jill /M. Dibenedetco -Borrowes

(Spuce Below This Line For Acknoaladement]

Statz of Hlinois, Cook

The foregoing instrument was acknowledged before me this
by Vincenzo Dibenedetto and Jill M. Dihenedetto,

Witness my hand and official scal.

e A,y ,"."_ ".: e
r-. L" . PR =
) e g e et , 3
‘ . .." L l'l"",f"",xi

oy T, A
T e O R
Vs e . .

(IS

S

ILLINOLS- Siagle Family - Famnie Mee/Freddie Mac
UNIFORM INSTRUMENT




UNOFFICIAL COPY



UNOFFICIAL COR¥raes

EXHIBIT *"A®* - LEGAL DESCRIPTION
LOT 19 {TACEPT THE EAST 15.5 FEST} AND LOT 20 AND THE EAST 10 FEET OF LOT 21
IN BLOCK 22 IN FORD CALIMET HIGHLANDS :’EXBTTIOH T0 WEST HAMMOND BEING A
SUBDIVISIQ €, THE EAST 1316 FEET OF THE NORTH 1/2 OF SECTION 7, TOWNSHIP 36
NORTH, RANGZ 1%, FAST OF THE THIRD PRINCIPAL MERIDIAN, IN (QOOX CQOUNTY,
TiLINOIS.

PIN: 30-07-412-035-0002
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps) Loan No.: 5008859

THUS ADJUSTABLERATE RIDER is made this Sth dayof Octcher, 1697 .aM is
incorporaied 1710 and shall be deemed to amend and supplement the Mongage, Dead of Trust or Security
Deed ithe “Sezurity Instrument™) of the same date given by the undersigned (the “Borrower™) to secure
Borrower's Adjustuoiz Rate Note (the “Note“)io New America Financial, Inc.

{the “Lender™)
of the same date and coveriag the propenty described in the Security Instrument and located at:

758 M2OPIAL DRIVE, CAUMET CITY, IL 60409
[Propenty Address)

THE NOTE CONTAINS PROVISIONS ALLOWINGFOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY
INTEREST RATE CAN CHANGE A% ANY ONE TIME AND THE MAXIMUM RATE]

MUST PAY.

ADDITIONALCOVENANTS. In addition to tlie covenants and agreements made in the Security
fnstrument, Borrower and Lender funther covenant and agree s {oilows:

Al INTERESTRATE AND MONTHLY PA\'MEN'I'CH.‘\I:G ES
The Note provides for an initial interesi rate of 10.125 < Ths Note provides for changes in the

interest rate and the monthiy pavments, as foows:

4. INTEREST RATE AND MONTHLY PAYMENTCHANGES

{A) Change Dates .

The interest rate | will pay may change on the 1St dayof Noveswer, 993  and on that
day every six months thereafier. Each date on which my interest rate cowld change is called a
“Change Date.”

(B) The Index
Beginring with the first Change Date, my interest rate willbe based on an ladex. The “Vilex®is the

average of interbank offered rates for six-month U.S. dollar-denominated deposits in the Lomion market
{"LIBOR"}, as published in The Wall Streer Journal. The most secent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date occurs is called the

- Index.”
Current Index wu.moﬁl) _{Lﬂé} _
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If the Index is no fonger available, the Note Holder will choose a new index which is based upon
comparable informatien. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Bifors ecach Change Daic. the Note Holder will calculate my new interest rate by adding

six and 750/1000ths peroentage points (  6.750 %) 10 the Current Index. The
Note Holder a1 then tound the result of this addition o the nearest one-cighth of one perceniage poimt
(0.125%). Subjee”  the fimits stated in Section (D) beiow, this rounded amouat wilibe my new interest rate
until the next Coang: Date,

The Note Hoidzr wilithen determine the amount of monthly pzyment that would be sufficient to repay
the unpaid principal that' [ am expected fo owe at the Change Daic in full on the matanity date at my pew
interest raie in substaniiaity el payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest i{ate Thanges

The intetest rate { am requind to pay at the first Change Date willnot be greater than 13,125 %
or less than 10.3125  %. Thereafter, my interest rate witlnever be increased or decreased on any single
Change Date by more than cne axs sJ0/:1000ths pereeniage point(s) 1.50 %)
from the rate of interest | have been paying fei tic preceding 51X  moaths. My interest rae will
never be geeater than 17.125 %, orfessthan | 10.225 g,

(E) Effective Date of Changes

My new interest rate will become effective on 2<% Change Date. 1 will pay the amount of my new
-monthly payment begianing on the firsi monthly payment d=e after the Change Date uatil the amount of my
monthly payment changes again.

{F) Notice of Changes

The Note Holder wiltdeliver ot mail 10 me a notice of any chazger in my interest raie and the amount
of my monthly pavment before the effective date of any chaage. The notice will include information required
by law 1o be givenme and aiso the title and tclephone number of a persers rono will answer any question | may
have regarding the notice.

TRANSFER OF THE PROPERTY OR A BENEFICIALINTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as jotow:.

‘Transfer of the Property or a Beneficial Interest in Borrower. 1€ all vc ary pant of
the Propeny or any interest in it is sold or transferred (or if a beneficial interest in SoTyower
is sold or transferred and Borrower is not a matural person) without Lender's prior riurn
consent, Lendsr may, al its option, require immediatc pavment in full of all sums secured Ly
this Security Instrument. However, this option shali not be excrcised by Leader if exercise
is prohibited by federal faw as of the date of this Security Instrumen:.  Lender also shall not
exercise this option if: (a} Borrower causes (0 be submitted 1o Lender infermation reguired
by Lender 10 evaluate the intended transferee as if a new loan were bcimzje to the C{'

? — 4ty

Initials

F
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transferee; and (b) Lender reasonably determines that Lender’s security wilf not be impaired
by the loan assumption and that the risk of 2 breach of any covenant or agreement in this
Security Instrument is acceptable o Lender.

To the extent permited by applicable law, Lender may charge a reasonzble fee as
a condition to Lender’s consent [0 the loan assumption. Lender may also require the
raasfoce 10 sign an assumption agreement that is acceptable 10 Lender and that obligates
the nzisieee 1o keep all the promises and agreements made in the Note and in this Security
Instruiacsi Borrower will continus to be obligated under the Note and this Sccurity
Instrument up'Zcs. Lender releases Borrower in Writing.

If Lend.7 2xercises the option to require immediate pavment in fufl, Lender shali give
Borrower notics 5t acceleration.  The notice shall provide a period of not less than 30 days
from the daic the notic: i= delivered or mailed within which Borrower must pay all sums
secureG by this Secunt; instrument.  If Borrower fails to pav these sums prior 1o the
cxpiration of this period, Londer may invoke remedies permitied by this Security Instrument
without further notice or denwarar on Borrower.

BY SIGNING BELOW, Borrower «ents and agrees to the terms and covenanis contained in this
Adjustable Rate Rider.

oy : L
opm% ﬁa w \\LaU‘Q i :Ju?g we AT

Vincenzo Dibenedetto 'Somrower) Jill) ¥, Dibenedetto (Borrowes)
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