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MORTGAGE

THIS MORTGAGE 1S DATED JULY 8, 1997, between DINESH CANDHI and INDIRA GANDHI, whose address is
3901 CHARLIE COURT, GLEN VIEW, IL 60025 {referved to-0sww as “Grantor”); and NATIONAL REPUBLIC
BANK OF CHICAGO, whose address is 1201 WEST HARRISOM. ZAICAGO, L 60607 (referred (o below as

"Lendes”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, wazanns, and conveys to Lender ali
of Granlor's right, tile, and interest in and 16 the following described real prozernty, together with afl existing of
subsequently erected or affixed buildings, improvements and fixtures; all ‘easements, rights of way, and
appurienances; all walter, waler rights, watercourses anc ditch rights (including wtock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits 'elalmg to the real property incuding with:oul limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State 21 Sfinois (the "Resl
Property”):
LOT 9 IN WINDSWEPT SUBDIVISICN BEING A SUBDIVISION IN THE EAST 1/2 OF 1HE WEST 172 OF
THE EAST 1/2 OF THE NORTH 172 OF THE SOUTH 172 OF THE NORTHEAST 1/4 OF SECTION 20,
TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOI1S

The Real Pronenty or its address is commonly known s 3901 CHARLIE COURT, CHICAGO, IL 60025. The
Real Propenty tax identificalion number is 04-20-201-059-0000.

Grantor presently assigns (o Lender alt of Grantor's right, litle, and inlerest in and to all leases of the Property and
all Rents from the Property. In addition, Granicr grants 1o Lender a Uniform Commercial Code security interest in
the Personal Propeny and Rents.

DEFINITIONS. The fofiowing words shail have the following meanings when used in this Morigage. Tesms not
otherwise defined in this Morigage shall have the meanings atttibuted to such terms in the Unilorm Commercial
Code. All references to doftar amounts shali mean amounts in iawiul money of the Unied States ol America.

Y |
Borrower. The word “Borrower® means each and every person or enlity signing the Note, including without S Y
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fimitation OINESH GANDHI.

Existing indebtedness. The words "Existing Indebiedness” mean the indebledness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word “Grantos™ means any and all persons and entities execuling this Monigage, including
without limétaticn all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Note, is signing this Mortgage only 1o grant and convey thal
Granlor’s interest in the Real Property and to grant a security interest in Grantor's interest in the Rents and
Personal Property 10 Lender and is not personally liable under the Note except as othenwise provided by
conlract or law.

Guarantor. The word “Guaranto:® means and includes without limitation each and all of the guaranlors,
sureties, ard ascommodation parties in connection with the Indebledness.

Improvements: . The word “Improvements® means and includes without limitation all existing and fulure
improvements, tuidings, structures, mobile homes atfixed on the Real Property, facilities, additions,
replacements anu i@ construction on the Real Property.

indebtedness. The worg “odebtedness” means all principal and interest payable under the Nole and any
amounts expended or adva‘'ced by Lender 1o discharge obiigations of Grantor or expenses incurred by Lender
to enforce cbkgations of Grantr under this Mongage, together with interest on such amounts as provided in
this Mortgage. At no tme shai) the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the seciwrity of the Mortgage, exceed the note amount of $.

Lender. The word "Lender” means NATIONAL REPUBLIC BANK OF CHICAGO, its successors and 2ssigns.
The Lender is the morigagee under this mastcace.

Montgage. The word *Morigage™ means this Morigage between G:antor and Lender, and includes without
fimitation all assignments and security interest proasions relating to the Personal Property and Renls.

Note. The word "Note* means the promissory nol¢: ¢ credil agreement dated July 8, 1997, in the original
principal amount of $ from Borrower to Lender, togethe” with all renewals of, extensions of, modilications ol
refinancings of, consolidalions of, and substitutions for the proissory note or agreement. The interest rate on

the Note is 12.000%.

Personal Property. The woids “Personal Property” mean all eruipment, fixtures, and other aricles of

Berscnal property now or hereafter owned by Granlor, and now ur_he.ealter attached or atfixed to the Real
ropesty; together with all accessions, parts, and additions (o, all replucceats of, and all substitutions lor, any

of such propeny; and logether with ail proceeds {including without Hiriaron all insurance proceeds and

refunds of premiums) from any sale or others disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words “Real Propesty™ mean the property, interests and nights Gescribed above in the
"Grant of Mortgage® section.

Related Documents. The words *Related Documents® mean and include without licaizinn all promissory
notes, credit agreements, lean agreements, environmenial agreemenls, guaranlies, soaly agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether sow of hereatter
existing, execuied in conneclion with the Indebtedness.

Rents. The word "Rernts” means all present and future rents, revenues, income, issues, royalties, profils, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (I} PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR’'S WAIVERS. Grantor waives all sights or defenses arising by reason of any “one aclion® or

~anti-deficiency” law, or any other law which may prevent Lender from bringing any action a%';unst Grantor,

incleding a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after

!s.gjnder’-s commencement or compietion of any foreciosure action, either judicially or by exercise of a power of
e

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warcanis that: (a) this Mortgage is execuled at
Borrower's request and not at the request of Lender; (b) Grantor has the ful! power, righil, and authority to enter
into this Morigage and to hypothecate the Property, (c) the provisions of this Mongage do not conflict with, o
result in a defaulk under any agreement os other instrument Ginding upon Granltor and do not resull in 3 violation of
any law, regulation, court decree or order applicable to Grantor; “(d) Grantor has established adequale means ol

oV88L.L.L6E
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R L

ohlai?’i,g% trom Borrower on a conlinuing basis information about Borcower's financial condition; and (e} Lender
has e no representalion 10 Grantor about Borrower (including without fimitation ke creditworthiness of

Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay 1o Lender
all Indebtedness secured by ihis Mongage as it becomes due, and Borrower and Grantar shatl strictly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Granlor’s possession
and use of the Property shall be geverned by the following provisions:

Possession and Use. Untii in default, Grantor may remain in possession and control of and cperate and
manage the Praperty and coliect the Renis from the Propenty.

D-e.;)?v to Mainiain. Grantor shalt maintain the Property in tenantable condition and prompily perform all repairs,
replacements, and mainienance necessary (0 preserve its value.

Hazardous Sristances. The terms “hazardous wasie,” “hazardous substance,” “disposal,” “release,” and
*threateneq rriease,” as used in this Mortgage, shall have the same meanings as sel forth in the
Comprehensive Environmental Response, Compensalion, and Liability Act of 1980, ‘as amended, 42 U.S.C.
Section 9601. e 5=q. {ICERCLA'E. the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"}, %ie Hazardous Materials Transporiation Act, 49 U.S.C. Section 1801, el seq., the Resource
Corservation ani Pesovery Act, 42 U.S.C. Seclion 6901, et seﬁl or other applicable stale or Federal laws,
rules, of regulations adunted pursuant (¢ any of the foregoing. The terms “hazardous waste™ and “hazardous
substance" shall also ircl:de, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestes. Grantor r2p.e<ents and warrants to Lender that: (a} During the period of Grantor's ownership
of the Propesty, theie ha> been no use, generation, manulacture, storage, treatment, disposal, felease or
threatened release of any haz:scus waste or substance Dy any person on, under, aboul of irom the Property;
() Grantor has no knowledge ot -of reason 1o believe that thete has been, excepl as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufacture, Storage, treatment, disposal,
release, or threatenad release of any hazardous waste or substance on, under, about or from the Propen{iby
any prior owners or occupants ol the P,oper? or (@xany actual or_threatened iitigation cr claims of any kind
by any person refaling to such mattess; 2ad (c) Except as previously disclosed 1o and acknowiedged by
Lender in writing, (i) neither Grantor nor wav tznant, conlractor, agent of other authosized user of the Property
shali use, generate, manufacture, slore, treay dispose ol, or release any hazasdous waste of substance on,
under, about or from the Propenty and (i) an; Such activity shail be conducted in_compliance with all
applicable federal, state, and local laws, reguialons and ordinances, including without limitaiion those laws,
requiations, and ordinances described above, Gigraur authorizes Lender and its agents (o enter upon the
Property to make such inspections and lests, & Crarior's expense, as Lender may deem appiopriate 1o
determine compliance of the Property with this section 7 the Monggge. Any inspeciions or_tests made by
Lender shall be for Lender’s purposes only and shall no’ br, consliued to create any responsibility of liability
on the part of Lender to Grantor of 10 any other persen. Tir representations and warranties contained herein
are based on Grantor's due diligence in iavestigaling the Pioperty for hazardous waste and hazardous
substances. Grantor hereby (aj releases and waives any fulvie claims against Lender for indemnity of
contribution in the_event Graritor becomes liable for cleanup or other costs under any such faws, and {b)
agrees to indemnify and hoid hasmless Lender against any ano ot claims, losses, kabilities, damages,
penalties, and expenses which Lender may directly or indireclly susta of sulfer resulting fram a breach of
this section of the Morigage or as a consequence ol any use, genereuor, manufacture, storage, disposal,
rejease of threatened release occurring prior 10 Grantor's Gwnership or inferest in the Property, whether or not
the same was or should have been known to Granior. The provisions of Ihis section of the Morigage,
including the obligation to indemnily, shali survive the payment of the Indebtecness.and the satisfaction and
reconveyance of the lien ol this Monlgage and shall not be aftected by Lender’s (icquisition ol any inlerest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct of permit any nuisance nNor Commil, permit, of suffer an
stripping of of waste on or to the Property or any portion of the Property. Without fimiting th2 generality of the
foregoing, Grantor will not remove, or grant i0 any other party the right to remove, an’ Umber, minerals
{inciuding oil and gas), soil, gravel of reck products without the prior written consent of Lende:.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lenger ma
require Grantor to make ariangements salisfactory to lender to replace such Improvements wil
improvements of at least equal value.

Lender’s Righs to Enter. Lender and ils agents and representatives may enter upon the Real PropenE at all
reasonable times to attend to Lender's interests arnd lo inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Pli.mce with Governmentaf Requirements. Grantor shall promplly comply with all laws, ordinances, and

ations, now or herealter in effect, of all governmental authorities applicable 1G the use of ocg.?ancy of the
. Grantor may contest in good laith any such law, ordinance, or segulation and withhold compliance
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during any proceeding, includmg':?p:opnate appeals, so long as Grantor has nolified Lender in writing prior IG
ef

doing so and so_long as, in L 's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequale securily or a surety bond, reasonably satistaclory 10 Lender, 10
protect Lender’s interest.

Duty 1o Protect. Granter agrees neither to abandon nor leave unatiended the Pr . Grantor shall do all
other acls, in addition to those acts set forth above in this seclion, which from the chasacter and use of the
Property are reasonably necessary lo protect and preserve the Property.
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DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums sacured by this Mortgage upon the sale or transfer, withoul the Lender’s prior written consent, of all o7 any
part of the Real Property, or any interest in the Real Property. A "sale or transfer™ means the conveyance of Real
Properiy oc any right, title or interest therein; whether legal, beneficial or equitable; whether voiunmtary o
involuntary; whether by outright sale, deed, instaliment sale contract, land conltracl, contract for deed, leasehold
interest with a term greater than three (J) years, lease-option contract, or by sale, assignment, of transfer of any
benelicial interest in or 10 any land trust holding title to the Rea Propenty, or by any other method of conveyance
of Real Property interest. 1f any Grantor is a corporation, partnership or fimited liability company, transfer also
includes any change in ownership of more thar twenty-five percent (25%) of the voling stock, partnership interests
or limited liability company intesests, as the case may be, of Giantor. However, this option shall not De exercised
by t.ender if such exercise is prohibited by federal lav or by lllinois law.

m%(ES AND LIAS. The following provisions relating to the taxes and liens on the Property are a pan of this
gage.

Payment. Grantur shalt pay when due {and in all events prior to delinquency) all taxes, payroll taxes, special
laxes, assessmenis, water charges and sewer service charges levied against or on accoun of the Propeity,
and shall pay wkeo Jue all claims for work done on or for senvices srendeted or malerial furnished 1o the
Property. Graniov shallmaintain the Property free of all fiens having priority over or equal o the interes! of
Lender under this Moiigag?, except for the fien of taxes and assessments not due, except lor the Existing
Indebledness relerred 10 telaw, and except as otherwise provided in the lollowing paragraph.

Right To Contest. Grantor may swithhold payment of anr tax, assessment, or claim in connection with a good
faith dispute over the obligatior to pay, so long as Lender's inlerest in the Property is not ﬂ sardized. Il a lien
arises or is filed as a result of ne.payment, Grantor shall within Gilteen (15) days after the lien arises or, if a
lien is filed, within fifteen {15} days a'.er Grantor has notice of the Hling, secure the discharge of the lien, or if
requesied by Lender, deposil with Lender cash ¢r a sufficienl corporate surely bond of othes securily
satisfactory to Lender in an amaounl suifcient 10 discharcl;e the fien plus any cosls of other charges thal couk!
accrue as a result of a foreclosure of safc under the hien. In any contest, Grantor shail defend iself and
Lender and shall salisfy any adverse judgi»co! belore enlorcement agains! the Property. Grantor shall name
Lender as an additional cbligee under any suvety bond furnished in the conlest proceedings.

Evidence of Paymen:. Grantor shal! upor demand furrish (¢ Lender satisfactory evidence ol payment of the
taxes or assessments and shall authorize the appropriaie governmental official to deliver to Lender at any lime
a written statement of the taxes and assessmenis agirot the Property.

Notice of Consiruction. Grantor shall notify Lender at lezt Sifteen (15) days belore any work is commenced,
any services are lurnishied, or any materials are supplied to 17 Propeny, il any mechanic's lien, materiaimen’s
lien, or other lien could be asserted on account of the wok services, or matesials and the cost exceeds
$5,000.00. Grantor will upon request of Lender furnish lo Lender advance assurances satisfactory lo Lender
that Grantor can and will pay the ¢ost of such improvements.

K;Ra?tl’ERTY DAMAGE INSURANCE. The following provisions refating o 7asuring the Property are a part of this
gage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard

extended coverage endorsements on a replacement basis for the il insurable value covering all
ln_ngfavenmts on the Real Property in an amount sutficient o avoid aﬁmat_lon ¢! any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be writien such insurance companies
and in such form as may be reasonably accentable to Lender. Grantor shall defner 1) Lender certificates of
coverage from each insurer containing a stipufation thai coverage will not be cancehicd o+ diminished without a
minimum of ten (10) days’ prior watien notice 10 Lender and not conlaining any disclumer ol the insurer's
liability for failure t0 give such notice. Each insyrance policy also shall include an endor:,am.nl‘_provﬂmg that
coverage in favor of Lender will not be impaired in any way Dy any act, omission or defau!: 73 Grantor or any
other person. Sheuld the Real Pr at any time become focated in 2n area designated oy the Director of
the Fedesal Emefg%g Management Agency as a special flood hazard area, Granior agrees fo oblain and
maintain Federal Insurance for (h2 full unpaid principal batance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain

such insurance for the term of the loan.

Appiication of Proceeds. Grantor shall promptt noti&(l,.ender of any loss or damage lo the Preperty if the

estimated cost of repair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails lo
do so within ﬁneeneﬁ%) days of the casually. Whether or not Lender's secumr is impaired, Lender may, at its
eiection, apply the proceeds to the reduction of the Indebledness, payment of any lien affecting the Property,
or the restoration and repair of the Property. Il Lender elects to apply the proceeds lo restoration and repair,
Grantor shall repair or replace the damaged or destroyed Improverments in @ manner salisfaclory 10 Lender.
Lender shali, upon satisfactory proo! of such expenditure, pgy or reimburse Grantor from the proceeds for the
reasonable cost ¢f repair or restoration if Grantor is not in default hereunder. Any proceeds which have not
been disbursed within 180 days after their receipt and which Lender has nol commilled to the repair of
restoration of the Propenty shall be used first to pay any amount awing to i.ender under this Mongage, then to
Plepay accrued interest, and the remaindes, il any, shall be applied o the principal e of the
p?}det:tedsr:&s'ls. If Lender hoids any proceeds after payment in full of the Indebledness, such proceeds shall be

0 Grantor.

Unexpired Insurance ar Sale. Any unexpired insurance shall inure to the benefit of, anc ﬂ%ﬁ to, the

purchaser of the Propenty covered by this Morigage at any lrustee's sale or other sale under the

0Y882L.L6
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provisions of this Mortgage, or al any forecicsure sale of such Property.

Compliance with Existing indebtedness. During the pefiod in which any Existing Indebtedness described

below is in etfect, ¢ jance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, 1o the
extent compliance with the terms of this Mortgage would constitule a duplicaiion of insurance requirement.
any proceeds {rom the insurance become payable on loss, the provisions in this Mortgage for division of
maqcegleggn essi}sall apply only to that pontion of the proceeds nct payabie lo the holder of the Exisling

EXPENDITURES 8Y LENDER. !f Grantor fails to comply wilh any provision of this Morigage, including any
obligation to maintain Existing indebtedness in good standing as required below, o7 if any action or g«oceedm is
commenced thal would materially affect Lender's interests in the Property, Lender on Grantor’s behall may, bul
shall not be required 1o, take any action that Lender deems appropriale.  Any amount that Lender expends in so
doing will bear Interest at the rate provided lor in the Note from the date incurred or paid by Lender 10 the dale ol
repayment by Grantor. All such expenses, at Lender’s oplion, will (a) be payable on demand, {b) be added 1o the
balance of the Nole and be apportioned among and be payable with any instaliment payments to become due
during either ) w2 term of any applicable insurance policy or (i) the remaining term of the Note, or {c) be
treated as a beliocn zayment which will be due and payable at the Note's maturity. “This Mortgage aiso will secure
payment of these aincynts. The rghts provided {or in th: 'paxagra shall be in addition tc any other rights or any
remedies {0 which Leadr may be eatitied on account of the delault. Any such action by Lender shall not be
conslrued as curing the cetaull so as to bar Lender from any remedy that it otherwise would have had

WARRANTY; DEFENSE OF 117LE. The following provisions relating to ownership of the Property are a pa of ihis

Mortgage.
Title. Granlor warrants that: {a) Grantor holds good and marketable title of record 10 the Property in iee
simple, free and clear of all lieic a3 encumbrances ofher than those set forth in the Real ProPen description
or in the Existing Indebtedness saclion below or in any title insurance policy, title report, or final titie opinion
issued in favor of, and accepted by, Lender in connection with this Montigage, and {b) Grantor has the full
right, power, and authority (0 execuie and deliver this Mostgage lo Lender.

Defense of Title. Subject to the excefisticr. iwthe paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawfu! <izZms of ali persens. In the event any aclion or proceeding is
commenced [hat questions Grantor's title or e inlerest of Lender under this Morigage, Grantor shali defend
the action al Granlo:'s expense. Granigr may be wie nominal party in such preceeding, but Lender shall be
entitfed to icipale in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
choice, Grantor will deliver, or cause 10 be deiivared, to Lerder such instruments as Lender may request
from ime to time to permit such participation.
Compliaice With Laws. Granior warrants that the Prope:(v and Granlo:’s use of the Property complies with
all existing applicable laws, ozdizances, and regulations ol governmentat authorities.

EXISTING iNDEBTEDNESS. The following provisions concezing existing indebledness (the "Existing

Indebtedness”) are a part of this Mortgage.
Existing Lien. The lien of this Mortgage securing the indeblednecs niay be secondary and inferior to an
existing lien. Granlor expressly covenants and agrees to pay, ¢ e 0 lhe payment of, the Exisling
Indebtadness and to prevent defauli on such indebtedness, any deiavi xnder the instiuments evidencing
such indebtedness, of any default under any security documents for such inccor2dness.
Defzult. 1f the payment of any installment of principal of any interest on the Exis'uig indebtedness is not made
within the lime required by the nole evidencing such indebledness, or shoud 2 default occur under the
instrument securing such indebledaess and not be cured dusing any applicable grace period therein, then, al
the option of Lender, the Indebledness secured by this Mortgage shall become imincuisely due and payable,
and this Mortgage shall be in default.
No Modification. Grantor shall not enter into any agreement with the holder ol any mortga se, deed of trust, of 0
cther security agreement which has priority oves this Moﬂc_}aee by which that agreement is in.qfied, amended, =
extended, or renewed without the gnor written consent of er. Grantor shall neither request nor accept ™2
any future advances undes any suc rity agreement without the prior written consent ol Lender. ~3

al

CONDEMNATION. The lollowing peovisions relating lo condemnation of the Property are a pant of this Morigage.

A sion of Net Proceeds. 1 all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may ai ils election require that all or any
Bomon of the net proceeds of the award be applied to the indebtedness or the fepair or resioralion of the
:operty. The net proceeds of the award shall mean the award after payment of all reasonable costs, <
expenses, and atlorneys' fees incurred by Lender in connection with the condemnation.
Proceedings. I any proceeding in condemaation is filed, Geantor shall Promp!ls' notify Lender in writing, and
Granior shall gmmptly tske such steps as may be necessary to delend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall De enlited {0 participate n the
proceeding and to be represenied :n the proceeding by counse! of its own choice, and Grantor will defiver or
gggse_ to be delivered to Lender such instruments as may be requested by it from time 1o time to permit such
icipalion.
IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a pan of this Morigage:
Current Taxes, Fees and Charges. Upon reques! by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is iequesied by Lender 1o perfect and conlinue
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Lender's fien on the Real Property. Grantor shall reimburse Lender lor all taxes, as described below, together
with all expenses incurred in recording, perfecling of continuing this Morigage, including without limitation all
taxes, fees, documentary stamps, and other charges for recerding or regisiering this Mortgage.

Taxes. The following shall constilute taxes to which this section applies: (3) a specific tax upon this type of

Mon é]g. or upon all or any part of the Indebtedness secured Dy 1his Monlgn%ge; ) a specific tax on Borrower

whi trower is autherized or required lo deduct {rem payments on the Indebtedness secured by his type of
Mortgage; (c) a tax on this type of Mongage chargeable agaiast the Lender or 1he holder of the Note; and d)
g specilic tax on all or any postion of the Indebledness or on payments of principal and interest made by

orrower.

Subsequent Taxes. If any tax to which this section applies is enacled subsequent to the date of this
Mortgage, 1his event shall have the same elfect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Qefault as provided below unless Grantor either
(3) pays the tax belore il becomes delinquent, of ’b)_comests the tax as provided above in the Taxes and
{,ue{xgnsaecnon and deposits with Lender cash or a sufficient corporale surety or other security satisfactory
0 er.

SECURITY AGRECHENT; FINANCING STATEMENTS. The following provisions relating to 1his Morigage as a

security agreemer: 22 a parn ol this Morigage.
Security Agreemern: ~ This instrument shall conslitute a security agreement lo the extenl any of the Prapen
constitutes fixtures o: 2ther personal property, and Lender shall have all of the rights of a secured paity under
the Uniform Commercia! Code as amended {rom time 1o time.

Security Interest. Upon trguest by Lencer, Grantor shail execule financing stalements and take whatever
other action is requested »; Lender 1o perlect and conlinue Lender's security interest in the Renls and
Personal Property. In aadition 10 recording this Morigage in the real property records, Lender may, at any
time and without further authouzz.tivn from Grantor, filé execuled counterparts, copies of reproductions of this
Mortgage as a financing Statemerd. Grantor shall reimburse Lender for ali expenses incurred in perfecling of
continuing this security mterest. Upon Gefauit, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grartor and Lender and make it availabie 1o Lender within three (3) days
after receipt of written demand lrom Lerde..

Addresses. The mailing addresses of Grantur (debtor) and Lender (secured party), from which information
concerning the security interes! granted by tirs Mogt%gge may be oblzined (each as required by the Unilorm
Commercial Codel, are as stated on the first page G this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tie Inllowing provisions relating to further assurances and

attornay-in-~fact are a past of this Mortgage.
Further Assurances, Al any time, and from time to time, »pen request of Lender, Grantor will make, execute
and deliver, or will cause Ic be made, executed or delrersd. 10 Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, cefiled, ¢! rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appronxi2ie, any and all such morlgages, deeds ol trust,
security deeds, secunt%n%greemems. financing stalements, contiauation statements, instruments ol further
assuyrance, certificales, other documents as may, in the sole 0dinica of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) e obligations of Granlor and Borrower
under the Note, this Mortgage, and the Related Documents, and (b} the 4ens and Securily inlefests created by
this Mortgage cn the Property, whether now owned or hereafter acquired ov Grantor. Unless prohibited Dy law
or agreed lo the coatrary by Lender in writing, Grantor shall reimburse |.ender for alf cosis and expenses
incurred in connection with the matters referred o in this paragraph.

Atomey-in-Fact. If Grantor fails to do any of the things referred 10 in the precedig paragraph Lender may

do so lor and in the name of Grantor and al Grantoi's expense. For such purrases, Grantor_heicby

irrevocably appoinis Lender as Grantor's atlornay-in-fact for the puspose of makiry, =xeculing, delivering, ()

filing, recording, and doing ail other things as may be necessary o desirable, in Lipyet’s sole opinion, {0 g

accomplish the matters referred to in the preceding paragraph. 3
FULL PERFORMANCE. if Sorrower pays all the Indebiedness when due, and otherwise uerforms all the 3
obligations imposed upon Grantor under this Mongage, Lender shall execule and deliver (o Graator a suilable o
satistaction of this Mortgage and suitable stalemenis of lesminatior; ol any financing statement on file evidencing
Lender’s securily interest in the Rents and the Personal Propenty. Grantor will pay. if permitied by applicable law, @
any reasonable termination fe€ as determined by Lender from time to time. I, however, payment is made by B
Borrower, whether voluntarily or otherwise, or by guaranior or by ary third party, on_the ndebiedness and O
thereafter Lender is forced to remit the amount of that paymerl (a) 1o Borrower’s trusiee in bankruplcy or to any
similar person under any federal or slale bankrupicy law or faw Jor the reliel ol debtors, (b) by ‘eason ol any
judgment, decree or order of any court or administcative body having jurisdiction over Lender of any of Lender's
groriser(y. or {t) by reason of any settlement ¢¢ compromise of any claim made by Lendesr with any claimani
uncluding without limitation amrovgerh the Indebledness shafi be considered unggsd for the purgose of
enforcement of this Mongage and this Mortgage shall conlinue 10 be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of ihis Morigage of of any note or other instrument or agreement
evidencing the indebtedness and the Property will continue to secure the amouat repaid or recovered 1o the same
extent &S il thal amount never had teen originally received by Lender, and Granlor shall be bound by any
judgment, decree, order, settlement or compromise telating {0 the indebledness or o this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall conslitute an event of default ("Event of Default™)
under ihis Mortgage:
Default on Incebtedness. Failure of Borrower 10 make any payment when due on lhe indebledness.
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Default on Ocher Payments. Failure of Grantor within the time required by this Mortgage to make any

gnayTg:‘!t for taxes or insurance, of any other payment necessary [0 prevent fiting of or to effect discharge ol
y lien.

Cgfrﬁ»l_hnce Default. Failure of Grantor or BorGwer 10 comply with awme.' term, obkigation, covenant or

cordition contained in this Mortgage, the Note or in any of the Related uments.

Default in Favor of Third Parties. Should Borrower or any Granior defaull under any foan, extension of
credit, security agreement%rurchase or sales agreement, of any olher agreemeni, in favor of any other credilor
or person that may matesially affect any of Borrower's or any Grantor's property or Borrower’s ability lo repay
the Note or Borrower’s or Grantor's ability (o perform their respeciive obhgations under this Morngage or any of
the Related Occuments.

False Statements. Any wasranly, representalion or statement made o furaished to Lender by or cnt behall of
Grantor or Borrower under this Morigage, the Note or the Related Documents is [alse or misieading in any
material respect, eithet now or at the ime made or lurnished.

Defective C-daieralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect {includine failure of any collateral documents 1o create a valid and perfected securily interest or lien) al
any lime ang (9r-any reason.

Death or Insolveicy., The death of Grantor or Borrower, the insolvency ol Grantor or Borrower, the
appointment of & vectiver for any of Grantor or Bofrower’s property, any assignment for the benefit of
creditors, any type f radilor workcul, or the commencement o) any proceading under any bankiupicy of
insotvency laws by or against Grantor or Botrower.

Foreclosure, Forfelture, etc. - Commencement of foreclosure of forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Granlor or by any governmental
agency against any of the Prapzcy.  However, this subsection shall nol apply in the event of a good faith
dispute by Granfor as to the vakdily o+ reasonableness of the claim which ss the basis of the foreciosure of
forafeiture proceading, provided thal Grentor Gives Lender wrilten notice of such claim and furnishes reserves
or a surety bond for the claim satisfacton; 'c Lender.

Breach of QOiher Agreement. Any breach £y Granior or Borrower under the terms of any other agreement
between Granlor or Borrover and Lender ‘oat is ot iemedied within any grace period provided Iherein,
including without limitation any agreement concerning any indebtedness of other obligation of Grantor or
Borrower 10 Lender, whether existing now or later

Existing Indebtedness. A defaull shall occur under any Csting Indebledness or under any instrument on the
Property securing any Existing indebtedness, or conwieacement of any suil or other action to foreclose any
existing kien on the Property.

Events Affecting Guarantor. Aay of the preceding evenls «Crurs with sespect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompeter, 1 revokes of dispules the validity of, or liability
under, any Guaranty of the Indebledness. Lender, al ils opticti, mav, bul shall not be required lo, permit the
Guarantor's estate to assume unconditionally lhe oblhigations wising under the guaranty in a manner
satisfactory 1o Lender, and, in daing so, cure the Event ol Defaull.

Adverse Change. A material adverse change occurs in Borrower’s finactll condition, or Lender believes the
prospect of payment or performance of the Indebledness is impaired.

Insecurity. Lender reasonably deems itsell insecure.

Right to Cure. If such a failure is curable and if Grantor or Boisower has not Le2n given a nolice of a breach
of the same provision of this Mortgage within the ptecednr.ca twelve (12) months, it ray be cured (and no Event
of Default will have occurred) if Grantor or Bosrower, alter Lender s writlen nolice Jemanding cure of such
failure: (é? cuses Lhe faiture within fiteen (15) days; or (b} il the cure requires morz Huan filteen (15) dggs.
immediately initiates steps sulficient lo cure the failure anc thereafter continues and cumpiotes all reasonable
and necessary steps sufficient to produce compliance as soon as reasonably praclical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at anv dme therealter,
Lender, at its option, may exercise any one or more of the following fights and remedies, in addition lo any oiher
rights or remedies provided by law:

Accelerate Indebtedness. Lender shali have the right at its option without notice to Borrower to declare the
ent::gégdebledn&ss immediately due and payable, including any prepaymenl penalty which Borrower would be
requised to pay.

UCC Remedies. With respect to all or any of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the fight, without notice to Grantor or Borrower, 1o take possession of the
Property and collect the Rents, including amounls past due and unpaid, and apply the nel proceeds, over and
above Lender's costs, against the Indebledness. In furtherance of this right, Lender mag require any tenanl of
ather user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collecled
by Lender, then Granlor irrevocably designates Lender as Granlor's attocney-in-facl (o endorse nstruments
received in gayment thereol in the name of Grantor and to negoliate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisly the obligations for
which the payments are made, whelher or not any proper grounds lor the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Montgagee in Possession. Lender shall have the right to be placed as morigagee in possession or {0 have a
receiver appointed 10 take possession of all or any part of the Preperty, with the power to protect and preserve

oveellLie
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the Property, 1o operate the Property preceding loreclosure or sale, and 1o collegt the Renls from the Propery
and apply the proceeds, over and ‘above he cost of the receivership, againsy the Indebledness. ' The
morigagee in ?ossess:qn Or recefver mag S€rve without bond if permitted law. Lender's tight to the
appointment of g recerver shali exis) wh ether or not the aghpayem value of the Froperty exceeds the
H eggwmganess by a substantial amount. Employment by Lender shall ngy disqualily a person f

f o,

}gd’cb! Foreclosure, Lender may obyain a judicial decree foreciosing Grantor's interest in all oy any pan of

Deficiency udement, mitted applicable faw, Lender may obigin a jpdoment for any deficien
femaining in the lm&twggss due lgy(.ender after application of a!lvanmnts teceived irom the exercise oghe
rnghls provided in (s section.

Other Remedies, Lender shall haye ay Cthes 1ights and remedips provided in thig Mortgage or the Note o
availa¥le at taw or in equity.

Sale of the Propeny. 1o the extent perming apolicable law, Granios of Borrower herep waive any and
all right 1o havl% !hg property marshlh allec. n ?g%rq%g itgarfigms band remed:esz i sa.’é‘en(li.erndsh shbgll;)%e éons’glld ?H
or any pa- o the raperty toge er Or separately, in ong € O by separale . Lender nli o
bid at any Puniic sale on af) grgany Portion of the py. .

Netice of Safe: Lender shall give Grantor reasonabie nolice of the time ang place of an public sale of jhe
Personal Prapeny o of the t?me after which anr prvate sale or other intended dispose, the Pe
Property is {0 beweags, Reasonable hoce shall mean notice gven at feast (en (10} days belore the time of
the sale or dispositips

Waiver; Election of Remodes, A waiver by any party of a breach of 3 DIOVISi
Constitute 3 waiver of oy Prepdice the m’s rights otherwise G demand strict congmance vaith that provision
Or any other provision. Elects - by e o pursue any r shall not exclude

femedy, and an: election to make exoendityres Of take acticn 1o oM an obligation of Grantor or Berrower
under this Morigage after failre o Grantor or Borrower (o perlorm shalt not alfecy Lender’s right 1o declaze a
default and exercige 1S remexties yider this Mongage.

Expenses. 1f Longer inslitutes any syi o aL'ion (o enforce any of the terms of this Morigage, Lender shall be

grml;ogd t(:m recover astl,‘.l.‘:h Sum as the co::,f’ nnqu oge gea'%ble. ether ot 1ol any c?un a!t;llOﬂ‘ls

i 2 reasonable expenses ncurred hy | o der that in er's opinion are necessary at any time for

the éwotecﬁon of iis inlesest of the enloccement of (1g aghts shall become a part of the lndebtednesg

on and shall bear interest from the date 5! ex ¥e unli) s f o

Note.  Expenses Covered by this paragraph inciyde, Ahowt limisation however subject 1o any fimils k’%nder
er's

X §
apphcable faw, { ender’ expenses whether gr Vot there is g lawseit, includin €x or ban
prpg,eedggs (fnc_luding elforts to modily or vacale 2y > lic stay or injygcﬁoq X S

,amici - ; eclion senices, the Cast o/ seurching fecords, otslaulmnt?I titie re;::ons ﬁqglelamgg
creciosure reports),” sury 00N, PPraisal € Misurance, to the extent permj

a : {e lawm&rr will pay any ceurt costs, in additior; 10 afi other Provded by law.

NOTICES 1O GRANTOR AND OTHER PARTIES, Any notice under tiis $longage, ncluding without limitation any

Nolice of defaull and any notice of salg to Grantor,” shall e in Witing. ‘mav be sent by lelelacsimile {unless
Gtherwise required by faw), and Shall be effective when dClually deliverer, ry when deposited with a nationally
fecognized overnight couner, or, if maited, shal be deemed sifective when deg osited in the United States majf fiest
Class, certifieq or registerec mail, posta orepaid, directed 1o the addresses WeWn near the beginning of 1his
Mort A add?gss for nouces under this Mortgage by givrg iormal witten nofice to the
! } Of the nofice is (o changﬁ' the party’s addiesy_ Al copies of notices of
=0er of any fien which has pnority over this) oftgage shall be sen; >3 Lender's address, a5
NOWn near the _begmnmg o this Mongage. For nolice purposes, Grantor agrees 1o kegp ¢ Soder informed af al
limes of Gramor's Cureent address.

MISCELLANEOUS PROVISIONS, he lollowing miscellaneous provisions are a part of this Morigage:

Amendments. This Mongage, 1 ef wilh any Relaled Doc S, Conslitutes the enfire understanding and

agreement of the paries as (o the maters set forth in this Mortgage. o alteration of or amendment 1o this

bO%nn%age shall be effective unless gn;en 1 willing and signed by the pany or parties Sought to be charged o
y amendment.

Applicable Law, This Martgage has been delivered 10 Lender and dCcepted by Lender jp the State of

lilinois, This Mortzage shall be govemed by and constryed in accondance with the laws of the State of

{ilinois.

Caption Headings, Caption headings in this Mongage are 1o Convenience purposes and are not to be
Us2d lo imerpret or gefine the provisipns of this &Fao}'?gage. only

Merger. There shall be no mergar of the interest or estate created by this Mortgage with any other interesy o

.

estate in the Property a any time held by gr for the benafiy of Lender in any capacity, withour the written
consent of Lender. Y

Multiple Parties. All obligations of Granter ang Borrower under this Mongage shaf be join1 and several, and
all rg?éremces fo Granu;rg shall mean each ang every Grantor, and ajt rere:e?nces 10 Borrower shall mean each
and Borrower. Thig feans that each of the persons signing below 5 tesponsible for 2y obligations in

Seversbility. ¢t d court of competent furisdiction finds a0y provision of thig Mortgage 1o pe invalid or

ove8LL.l6
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unenforceable as to any person or circumstance, such finding shail not render that provision invalid of
unenforceable as to any olher persons o circumstances. If feasible, any such olfending provision shall be
deemed 10 be modified to be within the limits of 2nforceability or validity; however, il the offending provision
cannot be so medified, it shall be stricken and all other provisions of this Mortgage in aill other respects shall
remain valid and eniorceable.

Successors and Assigns. Subject 10 the limitations stated in this Mortgage on transier of Granlor's interest,
this Mostgage shall be binding upon and inur to the benefit of the parties, their successors and assigns. I
ownership of the Property becomes vested in a person other than Granlor, Lender, without notice to Grantor,
may deal with Granlor’s successors with_relerence to this Mongage and the Indebledness by way of
forbearance or extansicn withou! releasing Grantor from the obligations of this Morstgage or liability under the
Indehtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Granlor hereby releases and waives all rights and benefits of the
homestead excmption laws of the State of inois as to all Indebledness secured by this Mortgage.

Waiver of Kigin of Redemg;ion. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

CONTAINED !4 _THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER

735 ILCS 5/15-1FJ1M), AS NOW ENACTED OR AS MODIFIED, AMENDED OR REPLACED, OR ANY

SIMILAR LAW EX'STING NOW OR AFTER THE DATE OF THIS MORTGAGE. ANY AND ALL RIGHTS OF

Fﬂiggg%i}% ggogf:g.}w OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS PERMITTED TO
CRTY

Wivers and Consents. Lerder shali not be deemed 19 have waived any rights under this Mortgage (or under
the Refated Documents) Ln-eSs such waiver is in writing and signed ¥‘ ender. No delay or omission on the
part of Lender in exgrcising ary 1ight shalt ale as a waiver of such right or any other fighl. A waiver by
any party of a provisicn of this niurigage shall not constitute a waiver of or prejudice the party’s sight otherwise
to demand strict compliance with {fiat eovision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender au'd Grantor or Borrower. shall constitute a waiver of any of Lender’s righls
or any of Grantor or Borrower's obliyalons as to any luture transactions. Whenever consent by Lender is
required in this Morigage, the graating of- such consent by Lender in any insiance shall not constitute
continuing censent to subsequent instances v hure such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ A% THE PROVISIONS OF THIS MORTGAGE, AND EACH

GRANTOR AGREES TO TS TERMS.

GRANTOR:

x_ Winedh  Povdlsl
DINESH‘GANDHI \

X atel 1
IND:RA GANDHI

0v8sLLle
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INDIVIDUAL ACKNOWLEDGMENT

i .h.
STATE OF & {’/ £§{$§ WHITE:

OTARY FUZLIC STATL Of i
/ \:ly (‘ﬁm"‘\FS'C"i fxres Q6990
AAAAAAPAARAAAAS
COUNTY OF M ) ARAAS

On this day belore me, the undersigned Notary Public, personally appeared DINESH GANDHI and INDIRA
GANDHY, 10 me known o be the individuals described in and who executed the Morigage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my Fand and official seal this fﬁf day of .19 i 7
é é ) Zi gzﬁ dlng at

biic in and for th: S.ate of \ f’/

My commission expires

LASER PRO, Reg. 1).S. Pal. & T.M. Off,, Ver. 2.24 (¢} 1997 CFJ ProServices, Inc. Ali rights reserved.
[IL-593 GAN.LN R7.0VL]|
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