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PARK RIDGE, IL. 60058

MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 15, 1997, between LES GTAWCZAK, NOT PERSONALLY BUT AS
TRUSTEE ON BEHALF OF TRUST DECLARATION OF LES STANCIfA, DATED MARCH 22, 199 and
ELIZABETH STANCZAK, NOT PERSONALLY BUT AS TRUSTEE ON BEFHALF OF TRUST DECLARATION OF
ELiZASBETH STANCZAK, DATED MARCH 22, 1396 , whose address is 1610 VNE ST, PARK RIDGE, IL. 60068
{referred to below as "Grantor"); and PARK RIDGE COMMUNITY BANK, whuce address is 626 TALCOTT
ROAD, PARK RIOGE, IL 50068 {referred (o below as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Granlor morigages, warrants, and ~orveys 1o Lender all
of Granlor's right, title, and interest in and to the foliwing described real propenty, together with ali existing or
subsequently erected or affixcd buildings, improvements ard fixures; all easements, cights’ of way, and
appurtenances; ai! water, water rights, watercourses and ditch righls (inciuding stock in utilities with ditch or
irrigation rights); and all other rights, royallies, anc profils selaling 10 the real propeny, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, Stale of illinois (the "Real

Property”):
LOTS 23 AND 24 IN BLOCK 4 IN BUTLER'S MILWAUKEE AND LAWRENCE AVENUE SUBDIVISION,
BEING A SUBDIVISION OF THAT PART OF BLOCKS 53, 54 AND 55 IN VILLAGE OF JEFFERSON,
LYING SOUTH OF LAWRENCE AVENUE, EXCEPT LOTS 12 AND 13 IN BLOCK 53, ALL BEING iN LOT 3
iN SCHOOL TRUSTEES' SUBDIVISION OF SECTION 16, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Reai Property or its address is commonly known as 4734-36 N. LOTUS, CHICAGC, IL 6063). The Real 50
Property tax identification number is 13-16-102-022. (}33

Grantor presently assigns to Lender afl of Grantor’s right, litle, and interest in and lo all leases of th2 Propeny‘
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all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the lollowing meanings when used in this Mosigage. Terms aot
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word “Borrower® means each and every person o+ enlity signing the Note, including without
limitation TRUST DECLARATION OF LES STANCZAK, DATED MARCH 22, 1996 AND TRUST DECLARATION
OF ELIZABETH STANCZAK, DATED MARCH 22, 1996.

Grantor., The word "Granior™ means any and all persons and entities executing this Mortgage. including
without fimitaticn all Grantors named above. The Grantor is the morigagor under this Morigage. Any Grantor
who signs this Mortgage, but does not sign the Nole, i$ signing this Morigage only lo grant and convey that
Granter's interes{ in_the Real Property and to grant a securily interest in Grantor’s interest in the Rents and
Personal Property I 'ender and is not personally lidble under the Note except as otherwise provided by
contract or law.

Guarantor. The word “Coa:anlor® means and includes without limilation each and ali of the guarantors,
sureties, and accommodation p2:1ies in connection with the Indebtedness.

Improvemenls. The word “Imjrosements® means and includes without limitation all existing and {uture
improvements, buildings, structurcs, mobile homes alfixed on the Real Property, facilities, additions,
replacements and other construction o\ the Real Property.

indebledness. The word *Indebtedness’ wcans all principal and inlerest gayabie under the Note and any
amounts expended 9or advanced by Lender to-zsocharge obligations of Grantor or expenses incurred by Lender
10 enforce obligations of Grantor under (his Motlgaoe, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal ¢mount of Indebledness secured by the Morigage, not
including sums advanced to protect the security or 1i¢ Morlgage, exceed $230,580.00.

Lender. The word "Lender™ means PARK RIDGE COMMUNITY BANK, its successors and assigns. The
Lender is the mortgagee under this Mortgage.

Mortgage. The worG “Morigage™ means this Morigage betwes.r-Grantor and Lender, and includes without
limitation al assignmenis and security interest provisions relating to '« Personal Property and Renis.

Note. The word "Note™ means the promissory note or credit agree:oont daled October 15, 1997, in the
original principal amount of $115,290.00 from Borrower 10 Lender, togstn: with ali renewals ol, extensions
of, modifications of, rafinancings ol, consolidations of, and subslitutions for {n2 promissory note or agreement.
The interest rate on the Note is 8.375%. The maturily dale of this Mortgage is No 'ember 1, 2002. .
Personal Property. The words "Personal Property” mean all equipmenl, fixiuies, and other articles of
getson propenty now ¢r herealter owned by Granlor, and now or hereafter altaciiec £« affixed io the Real
ropesty; together with all accessions, parts, and additions te, all replacements of, and it substitiiiens for, any
of such property. and together with all proceeds (inclucing without limitation all insurance proceeds and
refunds of premiums) Irom any sale or other disposition of the Property.
Property. The word “Property” means collectively the Real Property and the Petsonal Propeny.
Reai Properly. The words “Real Property” mean the property, inierests and rights described above in the
“Grant of Mortgage® section.

Related Documents. The words "Related Documents™ mean and include without limitation all promissory
notes, credi eggreements. foan agieements, envitonmental agreements, guacanties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents® means all present and fulure rents, revenues, income, issues, royalties, profits, and
other benefits defived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
‘DOCUMENTS. THIS MORTGAGE IS GIVEM AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any “one action™ or
“anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim lor deficiency, belore or after
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© GRANTOR'S REPRESENTATIOHS AND WARRANTIES, Grantor warrants thal: () this Mongage is execuled at
Borrower's request and not at the request of Leader: M) Grantor has the full power, fight, and avthority to enter
into this Mo, and (o hypathecate the Prapenty; (cj the provisions of thig Mortgage do not conllicl with, or
fesult in a default under an agréement or other insinyment binding upon Grantor ang do not result in. a viokatioh of
any flaw, regulation, court ecree of Gider applicable 16 Granlor; “(d} Granior has esiablished adequate means of
Ing from Borrower on a continuing basis information ahoyy SOIOwe:'s finzncig) condnion; ang e} Lendger
ggrs made no represeniation to Granior about Borrower {tncluding without limitaticn the creditworthiness qf
rower).

PAYMENT AND PERFORMANCE. Excepl as otherwise provided in this Monga 2. Borrower shaf fo Lender
al indebtedness oglecu!t‘erg by this Mot Aage as it bevomes due, ang Borrower z? Grantor shalf slricﬁfvypedorm all
ge.

;?dSSESS!ON AND MMNT[—;%NCE OF THE PROPERTY. Grantor and Borrower agree that Grantor’s possession
S

Possessior arnd Use. ypp) in default or ynti; tender exercises its figh! 10 collect Rents as provided for in the
Assignment of Rears form executed by Grantar in conneciion with the Property, Gramor may remain in
possession and controf of and operate and manage the Praperty and collect the Rents from the Property.

Guty to Mainlain, Grantor shay maintain the Property in terantable condition and prompily perform ail repairs,
replacements, and Insn.enance necessary 1o breserve its vajue,

Hazardous Substancey, e fetms “hazardoys waste,” “hazardous substance,” “disposat,* “telease,” and
“threatened felease” as usad in this Mongage, shall have the same mreanngs as ser forth 1 the

prehensive Eaviconmental esponse, Compeasation, and anblicg Act of 1980, 35 amended, 42 US.C
Section 9601, et seq. “CERC(A') e Superfung Amendments and eauthorization Act of 1885, Pub. L. No.
99-499 (*SARA"), the azardous Maraviajs Transpoctation Act, 43 U.SC. Seclion 1801, of £eq., the Respurce
Conservation and Recovery Act, 42 U.U.C. Seclion 6901, o sg& o other applicable’ state of Federa) laws,
rules, or reguiations adopted pursuant tr Ay of the loregoing, The lerms “hazardous wase® and "hazardous
Subslance® shall ajso wnciyde, withou; ki aion, petroledm and petroleum by-prodycts or any fraciion thereof
and asbestos. Grantor represents and we s '0 Lender that: {3) During The period of Grantor’s ownership
of the Pioperty, there has been neo use, gieralion, manufaciure, Storage, lreatmeny, disposal, release gr
Ihreatened release of an hazardous waste or subszdce by any person on, under, about or from the Property;
(0) Grantor has no know edge of, of reason 10 b dieve that there has been, except as previously disciosed to
and acknowledged b Leno%? i witing, (@ any ure, generation, manufaciure, slotage, treaiment, disposal,
release, or threate Ielease of any hazardoys Wasie Jf_substance on, under, about or trom the P, by
any prior owners or occuparts of the P:opeg or () ary antual of threatened litigation or claims of any kind

[

.o

by any person relating to such matters; g {¢) Excejnt s previously disctosed to and acknowledgad by

ynder, about or from the Propery any {i) any such activity shal be conducled in complianc
applicable federa, state, and local faws, reg{nlai'i‘gns and ordinances, indud‘algg without limitation those laws,
abov, izes i IS agents 10 enter upon the

the same was or should have been &nown (o Granior, The provisions of this section of the Mortgage,
including the obligation to indemnity, shall survive the payment of the Indebiedness and the senisf:;t:ticu%I and
reconveyance of the lien of this Mortgage and shall not be atfected by tender's acquisition of any inlerest in

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nos commit, permit, or sulfer any
SInpoing Gf or waste o or 1o the Property or any portion of the Property: Without kmiting the generality of the
foregoing, Grantor will R cemove, of grant (o any other parny the right to femave, any timber, minerals

(ncluding ol and gas), soi, oravel of rock products without the pror wriNtén consent of Lender.

Remova) ¢ Im ovements. Granior shall not demolish or remove Improvements from the Real Propenty
without the p.'w"i)r wrillen consent of Lencer. As a condition 10 the rm any Improvements, Lenges mag'
fequire Gramtor to make arangements Salislactory 10 Lender 0 replace such Improvements wi
Improvements of af feast equal valye,

Lender's Right to Enter. Lender ang is agents and re. esentalives may enter upon the Real PrOtpbﬂy. at an
reasonable ames 10 attend 16 Lender’s igleges(s andp:o nspect the 5'f"ropeﬂypfﬁgr' purposes of Granior’s
compliance with the terms and conditions of this Mongage.

Compliance with Governmental Requirements. Granior shall promptly comply with aft laws, ordinances, and
Tegulations, now or hereatter in eflect, of aj) Qovernmental amhorities applicable 1o the yse or ctcupancy of the
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Propesty, including without limitaticn, the Amesicans With Disabilities Acl. Grantor may contest in gocd faith
any such law, czdinanca, or regulation and wilhhold compliance during any proceeding, unclugmt; e?%o«opnate
appeals, so long as Grantor has notified Lender in writing prior to doing s0 and so long as, in er's sole
opinion, Lender’s interesls in the Froperty are not jeopardized. Lender may require Grantor 10 post adeguate
security or a surety bend, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor feave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth abeve in this section, which from the character and use of the
Property are reasonably necessary 10 nrotect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its oplion, declare immediately due and payable all
sums secured by this Morigage upon the sale or transler, without the Lender’s prior written consent, of all or any
nart of the Real Property, or any interest in the Real Property. A "sale or transler™ means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equilable; whether volumtary or
involuntary; wher e by oulright sale, deed, installment sale conlract, 1and contract, contract for deed, leasehold
interest with a term 7reater than three (3) years, lease-oplion contract, or by sale, assignment, or transfer of any
beneficial interest in ur 10 any land trust hoiding title to the Real Property, or by any other methed of conveyance
of Real Propenty interetc. It any Granlor is a corporation, partnership or limited liability company, transfer also
includes any change in owacrship of more than twenty-five percent (25%) of the voling stock, partnership interests
or limited liability company iner:3ts, as the case may be, of Grantor. However, this oplion shall not be exescised
by Lender if such exercise is pioiited by federal law or by Ulinois law.

LAXES AND LIENS. The lollowing provisions relaling 10 the taxes and liens on the Property are a part of this

ortgage.
Fayment. Grantor shall pay when duz (axd in all events prior 1o delinquency) all laxes, payroll taxes, special
taxes, assessmenlts, water charges and scwer service charges levied against or on account of the Propenty,
and shall pay when due all ciams for ‘vo'k done on or for services rendered or material furnished to the
Pr ;. Grantor shal! maintain the Propedty ree of all liens baving priority cver or equal to the interest of
Lender under this Mortgage, except for the ue:: of taxes and assessments not due, and except as otherwise
provided in the {oliowing paragraph.

Right To Contest. Grantor may withhold paymenl of any tax, assessment, or claim in connection with a good
faith dispute over the obligalion to pay, so fong as Lerde’ s inierest in the Property is not g‘ jardized. if alien
arises or is filed as a resuit of nonpayment, Grantor szl within filteen (15) days after the lien arises or, il 3
lien is filed, within fifteen (15) days aier Grantor has novcz 2f the filing, secure the dischasge of the lien, of if
requested by Lender, deposit with Lender cash or a sulficien! cofporate surely bond c¢r other security
satisfactory to Lender in an amount sufficient to discharge the fi nc?lus any costs and altorneys’ fees or other
charges thal coukd accrue as a resull of a foreclosure or sale under the iien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse |L-'c113ment oeinre enforcement against the Propenty.
Grantor_shall name Leader as an additional obligee under arv sucety bond furnished in the contest
proceedings.

Evidence of Paymenl. Grantor shall upon demand futnish lo Lender saliniasiory evidence of payment ol the
taxes or assessments and shall authorize the appropriate namental officii ic deliver to Lender at any time
a wrilten statement of the taxes and assessments agains! the Property.

Notice of Construclion. Grantor shall notily Lender at least filteen (15) days betore any work is commenced,
any services are furnished, or any malerials are supplied to the Property, if any mechanic’s lien, materialmen’s
lien, or othar lien could be asserted on account of the work, services, of materials. Groaty will upon request
of Lender turnish to Lender advance assurances satisfactory to Lender that Grantor car and will pay the cost
of such improvements.

;ROPER‘IY DAMAGE INSURANCE. The fcllowing provisions relating 1o insuring the Property as< a part of this

ortgage.
Mainlenance of insurance. Grantor shall procure and maintain poficies of fire insurance with standard
extended coverage endorsements on a replacement basis lor the fuil insurable value covering all
Imprevements on the Real Property in an amount sufficient te avoid application of any coinsurance clause, and
with a standard morigagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive
general Lability insurance ir such coverage amounts as Lender may request with Lender being named as
additional insureds in such liability insurance nolicies. Additionaily, Grantor shall maintain such other
insurance, including bul not limitec to hazard, business interruption and boiler insurance as Lender may
require. Policies shall be written by such insurance companies and in such form as may be reasonably
acceptable 1o Lender. Granlor shall deliver to Lender certificales of coverage lrom each insurer conlaining a
stiputation that coverage wil not be cancelled or diminished withou: a_ minimum of ten (10) days’ prior written
nolice to Lender and not con_talmutég any disclaimer of the insurer's liability for {ailure o give such nolice. Each
insurance policy also shall include an endoisement providing that covesage in favor of Lender will not be
impaired in any way by any act, omission or default ol Grantos or any other person. Shouid the Real Property
at any time become focated in an area designated by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees (o oblain and maintain Federal Flood insurance for the
{full unpaid principal balance of the loan, up 10 the maximum policy limits set under the National Flood

Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the lerm of the

loan
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Application of Proceeds. Grantor shall promplly notify Lender of any loss or damage 1o the Pmeﬂy. Lender
may make proof of loss if Grantor fails to go so within fifteen (15; days of the casually. ether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds lo the reduction of the
indebtedness, payment of any lien affecting the Property, or the restoralion and repair of the Property. I
Lender elects to apply the proceeds to restoration and repair, Granior shall repair or replace the camaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the feasonable Cost of repair of restoration
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not commilted 1o the fepair or restoration of the Property shail be used firs! to
pay any amount owing to Lender under this Montgage, thes to prepay accrued interesl, and the remaindey, il
any, shall be appiied to the principal balance ol the Indebtedness. { Lender holds any proceeds after
payment in fuil of the Indebtedness, such proceeds shall be paid 10 Granior.

Unexpired Insurance at Sale. Any unexpired insurance shali inure to the benefit of, and pass o, the
purchaser of the Property covered by this Morigage ai an; trustee’s sale or other sale held under the
provisions of this Mortgage, or at any loreclosure sale ol such Property.

EXPENDITURES ¥ LENDER. It Grantor fails fo comolt with any provision of this Morngage, of il any action or
gfoceedmg is commenced that would malerially atfect Lender's interesls in the F{mpenx. Lender on Grantor's
ehall may, but shaii not be required to, (ake any action that Lender deems approgriate. Any amount that Lender
expends in so doing il paar interest at the rate provided for in the Note from the date incurred or paid by Lender
1o the date of repaymerni b'y rantor. All such expenses, at Lender's oplion, will (a) be payable on demand, (b}
be added to the balance of th2 Note and be apportioned ameng and be payable with any instaliment paymenis to
beceme due during either () Zieerm of any applicable insurance policy o () the remaining term of the Nole, of
(c) be treated as a balioon payr«ert which will be due and payabie at the Note's maturity. This Morigage also will
secure payment of these amoun.s. The rights provided for in this paragraph shall be in addition to any other
nghts or any remedies o which Lerder may be entitled on account of the defaull. Any such action by Lender
gl:gﬂ not be construed as cusing the Zelaull so as 1o bar Lender from any remedy that it olherwise would have
HAr?RANTY; DEFENSE OF TITLE. The Iclowing provisicns relating to ownership of the Property are a part of this
orgage.
Title, Grantor warrants thal: (a) Grantor {to¥Js good and marketable tille of record to the Property in lee
simple, tree and clear of all liens and encumbrzrces other than those set forth in the Real Property description
of in any ftie insurance policy, title report, of final Pi o?nmop issued in favor of, and accepted by, Lender in
connection with this Mortgage, and () Grantor has the lull right, power, and authcrity to execuvie and deliver
this Mortgage to Lender.

Defense of Title. Subject 1o the exceplion in the paragraph above, Grantor warrants and will forever defend
the litle to the Property against the fawlui claims of all ze/s0ns. In the event any action of pfoceecﬁn’g is
commenced that questions Grantor’s litle or the intarest of L<pler under this Mortgage, Grantor shall defend
the action at Grantor's expense. Granlor may be the nominz« pany in sugg(;)loceedmg. but Lender shall be

entitied to paricipate in the proceeding and 1o be represented-.1 the oroceeding by counsel of Lender’s own
chaice, Granior will deliver, or cause 1o be delivered. to Lende’ such instruments as Lender may request
from time to time to permil such pasticipation.

Compliance With Laws. Grantor warzants thal the Properly and Granlnu™; use of the Property compiies with
all_existing applicable laws, ordinances, and regulations of governmealzi authorities, including without
limitation all appficable esvirenmental laws, osdinances, and regulatiois, unless otherwise specifically
excepted in the environmental agreement execuled by Grantor and Lender rélatic.g to the Propenty.

CONDEMNATION. The lollowing provisions relating to candemnation of the Property are a part of this Mortgage.

Apglicalion of Net Proceeds. !f at or any pan of the Propenty is condemned by en.inZr. domain proceedings
of by any proceeding or purchase in lieu of condemnation, Lender may at ils electior. szouire thal ail or any
goruon cof the net proceeds of the award be applied (o the Indebledness of the repair o7 iestoralion of the

toperty. The net proceeds of the award shall mean the award after payment of ah.ceasonable costs,
expenses, and attorneys’ fees incurred by Lender in conaecticn with the condemnation.

Proceedings. Il any proceeding in condemnalion is filed, Grantor shall promptly notily Lenders in writing, and
Grantor shall promptly take such sieps as may be necessary to defend the action and obtain the award.
Grantor may be the ncminal panty in such proceeding, but Lender shall be entitled o participale in the
proceeding and to be repiesented in the proceeding by counsel of its own choice, and Grantor will deliver or
gggsg tot_be delivered 1o Lender such instruments as may be requesled by it from time o time to permit such
icipation.
IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The jollowing provisions
relating (o governmental laxes, fees and charges are a part of this Mortgage:

Curren\ Taxes, Fees and Charges. Upon request by Lender, Grantor shali execute such documents in
addition 10 this Mortgage and ¢ whalever oihe: action is sequested by Lender to perlect and Zonlinue
Lender's lien on the Reat Property. Grantor shall reimburse Lender for all taxes, as described below, together
with alf expenses incurred in recording, perfecting or continuing this Morgage, including without limitation all
taxes, fees, documentary stamps, and other charges icr recording or cegistesing this Monigage.

Taxes. The lollowing shail constitute 1axes to which this section applies: (a) a specific tax upon this type of
Morigage or upon alf or any part ol the lndebiedness secured by this Monl?%ge: (b) a specilic 1ax on Borrower
whi rrower is authorized or required to deduct from payments on the Indebtedness secured by this k)g)e of
Mortgage; (c) a tax on this type o Mortgage chargeable against the Lender or the holder of the Nole; and (d)
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%s%iﬁc tax on alt or any portion 9! the Indebledness or on payments of prncipal and interest made by
orrower.

Subsequent Taxes. If any lax lo which ihis section_applies is enacled subsequent lo the date of this
Mortgage, this evenl shall Have the same effect as an Event of Defauli {as defined below), and Lender may
exestise any or all of its available remedies for an Event of Defaull as provided below unless Grantor either
3) pays the 1ax before it becomes definquent, or [?J.contests the lax as g:owded above in the Taxes and

elr.lgngecuw and depcsils with Lender cash or a sulficient corporate sureiy of other secyrity salisfaclory
to er.

SECURITY AGREEMENT; FINANCING STATEMENTS. The lolfowing provisions relating to this Mortpage as a
secunty agreemen: are a parn of this Morigage.
Security Agreement. This instrument shall constitute a securily agreement 10 the extent any of the Properly
constitutes lixtures or mhféc?asonm property, and Lende: shall have ali of the nghis of a secured party under
the Uniform Commercial Code as amended rom time 1o ime,

Security Intzresk.  Upon raquest by Lender, Grantor shall execute financing statements and take whalever
other action is raquesied by Lender to perfect and continue Lender's securily inferest in the Henls and
Personal Property- In addition to recording this Mortgage in the real property records, Lender may, at any
time and without fi=:ther authorization from Granlor, file executed counlesparts, copies of reproductions of this
Mortgage as a fina7icir.a statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing ihis secunt; wieresl. Upon defaull, Granlor shall assemble the Personal Property in a manner and
at a place reasonably corvanient to Grantor and Lender and make it available to Lender within three (3 days

after receipt of written demund from Lender.

Addresses. The mailing cudresses of Grantor (deblor) and Lender (secured party), from which informalion
concerning the securily interest granted by this Mon%gge may be obtained (each as required by the Uniform
Commercial Code), are as siatet o the first page of this Morngage.

FURTHER ASSURANCES; ATTORNEY-!4-FACT. The following provisions refaling {0 further assurances ang
attorney-in-fact are a part ¢f this Mortgage

Further Assurances. Al any time, and ficie-iime {o lime, upon request of Lender, Granlor will make, execule
and deliver, or will cause (0 be made, execips of oglivered, to Lender of 10 Lender's designee, and when
requested by Lender, cause o be filed, reco.gea, refiled, or_rerecorded, as the case may be, al such times
and in such offices and places as Lender may dee.i opprogriate, 2ny and all such mortgages, deeds of trust,
security deeds, securily agreements, financing statements, conlinugtion stalemenis, insiruments ol further
assurance, certificales, other documents as may, in the sole opmion of Lender, be necessary or desirable
in order to efectuate, complete, parfect, conlinye, oi-preserve (a) the cbligations of Grantor and Borrower
under the Note, this Mortgage, and the Related Documents, =nd (b) the liens and securily interests created by
this Morgage as first and prior liens on the Property, whethbir.aow ewned or hereafier acquired by Granior.
Unless protitbited by law or agreed (o the contrary by Lender:n writing, Granior shall reimburse Lender for ali
costs and expenses incurred in connection with the matters refezied Lo in this paragraph.

Attornerin-Fac_l. If Grantor fails to do any of the things referred (0 in the preceding paragraph, Lender may
do so lor and in tne name of Granlor and at Granlor's expenss. ~ For such purposes, Grantor hereby
itcevocably appeints Lender as Granlor's attorney-in-fact for the purrase of making, execuiing, delivering,
filing, recording, and doing all other things as may be necessary or desiabie, in Lender's soie opinion, 19
accomplish the matters referced to in the preceding paragraph.

FULL PERFORMANCE. If Borower pays il the Indebledness when due, and otherwise perfoims all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute ana del-or to Grantor a suitable
salistaction of this Mortgage and suitable stalements of lerminalion of any financing slalenient on file evidencing
Lender's security interes! it the Rents and the Personal Propenty. Grantor will pay, il persahat by applicable law,
any reasonable lermination fee as determined by Lender from time to time. if, howeve:, pyeyment is made by
Borrower, whether voluntarily Gr otherwise, or Dy guaranior or Dy any third party, on_the idebledness and
therealter Lender is forced tc remit the amount of that payment (a) lo Borrower’s trustee in bankruoicy of to any
similar person under any federal or stale banksupicy law or 1aw for the refiel of debtots, (b) Ly (eason ol any
judgment, decree or order of any court or sdministrative body having jurisdiction over Lender or any of Lender's
yoperty, or {C) by reason ol any Seillemenmt or compromise of any clzim made by Lender with any claimant
ﬁr'lc uding without limitation Borrowefh the Indebtedness shall be considered ungand Jor the pur ol

ortgage shall continue to be effective or shall be reinstaled, as the case

&

d

enforcement of this Mostgage and this & i 1
may be, notwithstanding any cancellation of this Morngage or of any nole or other instrumenl or a(_“eemenl
evidencing the Indebtedress and the Property will conlinue 1o secure the amount repaid or recovered (o the same
extent as if that amount never had been originally received by Lender, and Granlor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Morigage.
DEFAULT. Each of the following, at the oplion of Lender, shall constitute 2n event of default ("Event of Default®)
under this Morntgage:

Default on Indebledness. Failure ol Borrower 1o make any payment when due on the Indebledness.

Defauit on Other Payments. Failure of Granior within the time required by this Mortgage to make any

payr;}em for taxes or insurance, or any other payment niecessary 1o prevent filing of or to effect dischasge of

any lien.

Environmentai Defaull. Failure of any party to comply with or perform when due ap; term, obligalion,
covenant or condition confained in any eavironmental agreement execuled in connection with the Property.

Compliance Defauit. Failure of Grantor or Borrowsar o comply with any other term, obligation, covenant or
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condition contained in this Mortgage, the Note or in any of the Related Documents.

False Stalements. Any warranty, representation or slalemernt made or furnished to Lender by or on behall of
Granior o¢ Borcower under this Mortgage, the Note or the Relaled Documents is false o misleading in any
material respect, 2ither now or al the ime made or furnished.

Defective Collateratization. This Mon?age or any of the Relaleg Documents ceases {0 be in full force and
elfect fincluding failure of any collateral documents to create a valid and perfected security interest of lien) at
any time and for any reason.

Insolvency. The dissolution or termination of the Trust, the insolvency of Grantor or Borrower, the
appointment of a receiver for any of Grantor or Botrowet's Pwper'.y. any assignment for the benelil of
creditors, any type of creditor workoul, or the commencement 0l any proceeding under any bankruptcy of
insolvency laws Dy or against Grantor or Borrower.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or foreiture proceedings, whellier by judicial
proceeding, sell-help, repossession or any othes method, by any creditor of Grantoc or Dy any governmenial
agency againy( any of the Property. However, this subsection shall not apply in the evenl of a good faith
dispute by Grasor as 1o the validily or reasonableness of the ciaxm which is the basis of the foreclosure o
foceleiture procresing, provided that Grantor gives Lender written nctice of such claim and {urnishes reserves
or a surely bond (or ihe claim satisfactory to Lender.

Breach of QOther 2greement. Any breach by Grantor or Borrower under the lerms of any other agreement
between Grantor of Bovrower and Lender that is not remedied within any grace pericd provided thesein,
including wilhout fimitaica “ny agreement concerning any indebledness or other obligation of Grantor or
Borrower to Lender, whelhcs uxisting now or laler.

Events Alfecting Guarantor. Ani-ol the preceding eveats occurs with respect [0 any Guaranior of any of the
indebledness or any Guarantor ies % becomes incompetent, cr revokes or dispules the validity of, or liability
under, any Guaranty of the Indebteuness.

Insecurity. Lender reasonably deems nise. insecure.

RIGHTS ANG REMEDIES ON DEFAULT. Ugon the occurrence of any Event of Delaull and at any time therealter,
Lender, al its option, may exercise ary one or rwve of the following fights and remedies, in addition 1o any other
rights or remedies provided by law:
Accelerale Indebtedness. Lender shall have the #ight at its option without notice to Borrowes 10 declare the
eniire égc{ebledness immediately dug and payable, including any prepayment penaity which Berrower would be
required (0 pav.

UCC Remedies. Wilh raspect 1o ali of anr parnt of the Parsonal Progerty, Lender shall have ali the rights and

remedies of a secured pany under the Unilorm Commescial Lode.

Collect Rents. Lender shall have the right, without notice ¢ Grantor or Borrowe, 10 take possession of the
Propesty and collect the Renls, including amounts past due and’ uupaid, and apply the nel proceeds, over and
above Lender's costs, aganst the Indebledness. In furtherance o Yas sight, Lender manr vife any tenant of
other user of the Properly to make payments of renl of use fees di.eclly io Lender. If the Rents are collected
by Lender, then Granlor irrevocably designales Lender as Grantor's ut*srney-in-fact to endorse instruments
received in payment thereot in the name of Grartor and 1o negotiale i same and collect the proceeds.
Payments by tenanis or othes users 10 Lender in response to Lender's de:aand shall satisty the obligations for
which the payments are made, whether or not any proper Grounds lor in> Gemand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or throuch 2 receiver.
Morigagee in Possession. Lender shall have the right 10 be placed as mongagee n possession or 10 have a
receiver agpointed 10 take possession of all ¢r any pan of the Propenty, with the power .0 orotect and preserve
the Propenty, Ic operate the Property precedmg foreclosure or sale, ard 1o coflect the K from the Propernty
and apply the proceeds, over and above the cost of the receivership, against the ‘odebledness. The
mortgagee in ?ossess:on or receiver may serve without bond it permilled Dy Jaw. wLencer's fight to the
am?unmt of a receiver shall exist whether o¢ aot lhe appaten! value of the Propraty £xceeds the
Indebtedness by a substantial amouni. Empioyment by Lender shall nol disquality a person i7om seming as 2
receiver.
ilt.‘udg:ial Foreclosure, Lender may obfain a judicial decree foreclosing Granior’s interest in ali or any pari of
e Propesty.
Deficiency Judgmenl. I permitted applicable law, Lender may oblain a juogment for any deficiency
rpmainingin mggtnd_ebtedqess dueto ggndef after application of ali a%ounts recelweg from tte exercise ol the
rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Note or
available at law or in equity.
Sate of the Property. To the extent permitted by applicable iaw, Grantor or Borrower hereby waive any and
all right to have the propedy marshalled. In exercising its rights and remedies, Lender shall be lree lo sell ail
o any part of the Propenty logether or separately, in one salé or by separate sales. Lender shali be entitled 10
bid al any public sale oa all or any portion of the Property.
Nolice of Sale. Lender shall give Grantor teasonable netice of the time and place of any public sale of the
Personal Propesty or of the time after which anr privale sate or other intended disposition of the Personal
Property is 10 be made. Reasonabie notice shall mean notice given at least ten (10) days belore the lime of

the safe o7 disposition.
AL ide
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Waiver; Election of Remedles. A waiver by any parnty of a breach of a provision of this Mortgage shall not
constitute a waiver of o7 prejudice the Egg‘s rights otherwise o0 demand strict compliance with that provision
or any other pegvision. Election by es 10 pursue any ( shall nol exclude pursuit of any other
remedy, ang an election {0 make expenditures of take action to perform an obligation of Grantor of Borrower
under this Mongage after failure of Grantor or Borrowes 10 periorm shall not affect Lenger’s right 1o declare a
defauli and exercise its remedies under this Mortgage.

Attorneys’ Fees; Expenses. II Lender institules any suil or action to enforce any ol the terms of this
Mongage, Lender shall be entitled to recover such sum as the court may adudge feasonable as attorneys’
fees at lria) and on any appeal. Whether or not any court aclion is involved, al reasonable expenses incurreg
by Lender that in Lender's opinion are necessary al any lime for the proteciion of ils inleresl or the
enlorcement of its righls shall become a part of the indebtedness payable on demand and shall bear interes!
from the date o! expenditure unti! « at the rate provided for in the Note. Ex')enses covered by this
agraph include, without limitation, however subject 1o any limils under applicable law, Lender’s atioineys’
ees and Lender’s legal expenses whether or not there is & lawsuil, including attoeneys’ fees for bankrupicy
proceedings (includiag efforts to modify or vacale any automalic slay of injunclion), appeals and any
anticipated prav-iudgment collection services, the cost of searching records, oblainin ttle reports (including
forecfosure repurts), surveyors' reports, and appraisal fees, and title insurance, 10 the extenl pesmitted by
applicable law. -doscower also will pay any count Costs, in addition to all other sums provided by law.

NOTICES TO GRANYCZ AND OTHER PARTIES. Agz notice under this Morigage, including without limitation any
notice of default and 2.iv untice of sale 1o Grantor, shall be in writing, may be Seni by telefacsimiie, and shall be
effective when actually de'vered, or when deposited with a nationaly recognized overnight courier, or, il mailed,
shall pe deemed effective wnin Seposited in the United Staies mail first class, certified or regisiered mail, postage
grepald. directed to the addresses shown near the beginning of this Morigage. Any party may change its address

natices under this Mortgage oy giving formal wiilien notice to the other parties, specilying that the purpose of
e notice is to ¢h the party’s 7atress. Al copies of notices of foreclosure from the holder of any lier which
has priority over this Morigage shali e sent to Lender's address, as shown near the beginning of this Morigage.
For notice purpases, Granior agrees o kery L .ender inlcrmed at all jimes of Geantor's current address.

ASSOCIATION OF UNIT OWNERS. The iailowing provisions apply if the Real Property has been submitled to uaif
ownership law of similar law for the establish neal of condominitms or cooperative ownership of the Real Propeny:

2.LL6

Power of Attorney. Grantor grants an irrevosatie power of attorney 1o Lender Lo vole in IS discretion on any o
matter that may come belore the association ¢/ unil owners. Lender shall have the sight 10 exercise this power o

of altorney only alter default by Grantor; however, Lender may decline (o exsrcise this power as it sees fil.

Insurance. The insurance as required above may be carried by the association of unit owners on Granlor's
behall, and the proceads of such insurance may be 53 to the association of unit owmners for the purpose ol
{.ep%nng or reconstructing the Property. I not so used by the association, such proceeds shall be paid to
enaer.

Default. Failure of Grantor to perform any of the obligations i:arcsed on Grantor by the declaration submilling
the Real Property to unit ownership, by the bylaws of the 2:sociation of unil owners, or by any rules of
regulations thereunder, shall be an evenl ol default under this Mortvage. I Granlor’s interest in the Real
Property is a leasehold interest and such property has been submitiad t4 unil ownesship, any failure of Grantor
to periorm any of the obfigations imposed ¢n Grantor by the lease ci i Real Property rom its owner, any
detaull under such lease which might result in termination of lhe lease a5 nertains lo the Real Propeny, of
any failure of Grantor as a member of an association of unit owners (U f«ke any reasonable action within
Grantor’s power 10 prevent a default under such lease Dy the association of unis owners or by any member of
the association shall be an Event of Default under this Mortgage.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are g pan of (nis Mortgage:
Amendmenls. This Mortgage, together with any Refated Documents, constilutes the erars understanding and
agreement of the parties as to the matters set lonh in this Mortgage. No alieralion of o2 amendment o this

origage shall be effective unless given in wriling and signed by the party or parties saur;m10 be charged or
bound Dy the alleration or amendment.

Applicable Law. This Morlgage has been delivered 1o Lender and accepled by Lender in the State of
Minois. This Mortgage shall be goverried by and conslrued in accordance with the laws of the Slale of

Minois.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are ncl 10 be
used to interpret o define the provisions of this Morigage.

Merger. There shall be no merger of the interest or esiale ereated by this Mongage with any other interest o
estate |‘n F{e e‘!zopeny at any ame heid by or lor the benefit of Lender in any capacity, without the wrilten
consesy 0 er.

Muttipie Parties. All obligaticns of Grantor and Borrower under 1his Mortgage shall be joint and several, and

all relerences 10 Grantor shall mean each and every Grantor, and all references to Borrower shall mean each

ﬁ:!d ﬁ‘g‘ﬁ' aggr:mer. This means that each of the persons signing below is responsible for al) obligations in
is gage.

Severability. I a court of competent jurisdiction finds any provision of this Morigage to be invalid or
unenforceable as to any persca or circumstance, such finding shall not render thal provision invahd or
unenlfcreeable as 1o any other persons or circumstances. 1l feasible, any such otfending provision shall be
deemed o be medified to be within the limits of enlorceability or validity; however, il the ollending provision
cannol be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall

!
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remain valid and enjorceabie.

Successors and Assigns. Subject to the limitations stated in this Mongage on transfer of Grantor's interest,

this Mongage shall be binding upon and inure lo the benefit of the parties, their successors and assigns. H

ownership of the Property becomes vested ia a pesson other than Grantor, Lender, without notice to Grantor,

may deal with Granlor's successors with telerence to this Morigage and the indebledness by way ol

{we%a'ue%nce or extension without releasing Grantor from the obligations of this Mortgage or fiability under the
ness.

Time I3 of the Essence. Time is of the essence in the performance of this Morigage.

Waiver of Homestead Exemﬁﬁan. Granior_hereby seleases and waives all rights and benefils of the
homestead exemplicn laws of the State of Hlinois as to alt indebledness secured by this Mortgage.

Waivers and Consenls. Lender shall not be deemed to have waived am{ rights under this Mortgage {or under
the Related Documenits) unless such waiver is in writing and signed by Lender. No defay o omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any other right. A waiver by
any pasty of 2 piovision 0i this Mortgage shall not constitule a waiver of or prejudice the party’s right olherwise
1o demand sinc: compliance with thal provision of any other provision. No prior waiver by Lender, not any
course of dealiny tatween Lender and Grantor or Sorrower, shall conslitute a waiver of any of Lendes’s rights
or any of Granto! o' Bosrower's obligations as 1o any fuiure transactions. Whenever consenl by Lender is
required in this Moiigage, the granting of such consent by Lender in any instance shall not constitule
continuing consent (6 s osequent inslances where such consent is required.

EACH GRANTOR ACKNOWLEUGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
X 4%23 /éﬁévvél

UES STANCZAK, NOT PERSONALLY BUT A5 TRISTEE ON BEMALF OF TRUST DECLARATION OF LES
STANCZAK, DATED MARCH 22, 1996

——

X L {A:". ety s (,’/?_/W‘(f‘-"':/
ELIZABETH STANCZAK, NOT PERSONALLY BUT AS TRUSTEE ON BEMALF OF TRUST DECLARATION
OF ELIZABETH STANCZAX, DATED MARCH 22, 1996

LI8RLLLE
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF Z#L/MoiS )

) ss
COUNTY OF (ork )

On this day before me, the undersigned Notary Public, personally appeared LES STANCZAK, NOT PERSONALLY
BUT AS TRUSTEE ON S8EHALF OF TRUST DECLARATION OF LES STANCZAK, DATED MARCH 22, 1996 ; and
ELIZABETH STANCZAK, NOT PERSONALLY BUT AS TRUSTEE ON BEHALF OF TRUST DECLARATION OF
ELIZABETH STANCZAK, DATED MARCH 22, 1996 , 1o me known to be the individuals described in and who
executed the Magzoe, and acknowledged that they signed the Mortgage as their free and voluntary act and
deed, for the uses a::d purpeses thesein mentioned.

Given under my hand »1d official seal this /5 % dayof & f:alcf 1857,

By .//’Z;é...— 2 ézﬁ._ Residing at __ /A 4 ﬂ?:

Notary Piblic in and lor the Slate ol _ [{ Crifors ZANERINIE A LA 14 50 s s s AARARRANANY
o Y/ g “OFFICIALSEAL" %

My commission expires { 29 /53 ThomasE.Caner %
< Notary Public, State of Blinois %

$ My Comrassion Expires 082659 ¢

LSRN

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.23 (¢} 1997 CF! ProServices, Inc. Ali rights reserved.
{iL~GO3 STANCZAZ.LN R3.0VL}
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