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ASSIGNMENT OF P NTc=

THIS ASSIGNMENT OF RENTS IS DATEC OCTOBER 15, 1997, between LES STANCZAK, NOT PERSONALLY
BUT AS TRUSTEE ON BEHALF GF TRUST DECLARATION OF LES STANCZAK DATED MARCH 22, 1996 and
ELIZABETH STANCZAK, NOT PERSONALLY BUT AS TRUSTEE ON BEHALF OF TRUST DECLARATION OF
ELIZABETH STANCZAK, DATED MARCH 22, 1996 , whose address is 1610 VINE ST/ PARK RIDGE, IL 60068
{referred to below as “Grantor”); and PARK RIDGE COMMUNITY BANK, whose adar.s: is 626 TALCOTT
ROAD, PARK RIDGE, IL 60068 {refesred to below as “Lender”).

ASSIGNMENT. For valuable consideration, Granlor assigns, grants a conlinuing security (nizrest in, and
conveys lo Lender all of Granlor's righl, lille, and inferest in and (o the Renls from the following described
Property located in COOK County, State of Hlinois:

LOTS 23 AND 24 IN BLOCK 4 IN BUTLER'S MILWAUKEE AND LAWRENCE AVENUE SUBDIVISION,
BEING A SUBDIVISION OF THAT PART OF BLOCKS 53, 54 AND 55 IN VILLAGE OF JEFFERSON,
LYING SOUTH OF LAWRENCE AVENUE, EXCEPT LOTS 12 AND 13 IN BLOCK 63, ALL BEING INLOT 3
IN SCHOOL TRUSTEES' SUBDIVISION OF SECTION 16, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 4734-36 N. LOTUS, CHICAGO, IL  60630. The Real
Property tax identification number is 13-16~102-022. 3 \b

OEFINITIONS. The following words shall have the following meanings when used in this Assignment. Tesms Aot
otherwise defined in this Assignment shall have the meanings atributed lo such terms in the Uniforr Commescial
Code. All references to collar amounts shall mean amounts in lawlul money of the United States of America.
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. _Asslgnment. The word "Assignment® means ‘this Asszgnment of Rents between Grantor and Lender, and
' mcludes without limna!ion all assignments a:?ﬁumy mleresl provisions reiatmg o the Rents.
5;‘:‘ i .

o Bomwer “The word "Borrower” i CLARATION OF LES STANCZAK. DATED MARCH 22,
1996 }\ND TRUST DECLARATION OF ELIZAB STANCZAK, DATED MARCH 22, 1996.

| ';_Evep't t Detnult. The words 'Event of Defablt® mean, and mclude without fimitation any of the Evems oi
Default et forth below in-the section titled 'Events of. De!ault " _

| Gran!or The wo.rd "Grantor” means any and all persons and entities execmmg this Assngnmem mcludmg

Note;’ is signmg this Asslgnmenl only to grant’ and convey: that Grantor's. interest in.the Real. Property and-to
grant.a: securay interest in- Grantor's interest. in the Rents and. Personal Property 10 Lender and is noi
' personally ffabis under the Note except as otherwise provided by. contract of law.

_'indebtedneu. The word 'Indebtedness means all principal and interest. payable under the Note and any
amounte expended of: advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender .
to enforce obligations. i Granior under this Assignment, together with interest on.such amounts as proviged in
this Assugnment

Lender The word *Lendei* mears PARK HIDGE COMMUN:TY BANK fts successors and assigns.

Hote The word *Note™ means-ite promissory nole or credit. agreement dated October 15, 1997, in the-
o:lglnnl prlnclpnl amount. of 3115.29’400 from Borrower to Lender, together with all renewals of, extensions
ol, mod:rca:ions of, reﬁnancangs of, conszidations of ang subsmutcons for the promissory note or agreement..

: The interest rate on. tbe Note is B.375%."
eerly The: word: "Pmperty means the r¢a) propeny, and all 1mprove"nems thereon, described above in

the Assignmem" section.
The- words *Real Property” mean the. aroperty, interests and rights d&ccnbed above in the'

7976e3563ﬁj-““;'"1“'

' 'Propeny Dgl!nnion section.

Relsted Documents. The words "Related Documents riran and inciude without limitation- all promassory
notes;credit eegna-ements, loan. agreements,” environmenial agreements, guaranties, security agreements,

mongages, s of trust, and all other. instruments,: -agreemerts and documents, whether now or hereafter
'exlstmg. execmed in connecuon with the Indebtedness.

Flentn. “The word "Rents™ means all rents, revenues, income, issuvs, prufits and proceeds from the Property,
whether due-now or later, including without limitation all Rents. froin 2l leases described on any exhibit

- anached to thns Assngnment

_ TI'IIS ASSIGNMENT IS GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
" OF ANY: AND ALL OBLIGATIONS OF GRANTOR AND BORROWER UNDER THE NOUTE, THIS ASSIGNMENT,
‘AND: THE RELATED DCCUMENTS. THIS ASSIGNMENT IS GIVEN AND & CEP'R‘."‘ OW_THE FOLLOWING

TEHMS

GRANTOB’S WAMERS Grantor waives. alf rights or defenses arising by feason of any “tne acnon or
*anti-deficiency” law, or any other faw which may prevent Lender from bringing any action againsi. Grantor,

including:a claim for deficiency to the extent Lender is otherwise enlitled to a claim for deficiency, belore or after
;.g!r;de!’s commencement or completion of any foreclosure: action, either judicially or by exercise of a power of
: GRANTOR’S REPRESENTA‘HDNS AND. WARRAHI‘IES Gnamor -warranis that: (a) this Assighment is executed at

- Borrower's request:and - not at. the request of Lender, } Grantor. has the-full power. right, and authority 1o enter

into thistAssignment and.to hypothecate the Propeny' the provisions of this gnm do Mﬁ conmcct“ ;r;th o;
e not resull in a violation O

law, iregufation, court decree-or order appiicable-1o Grantor ‘d) Grantor has. established adequate means of
rarg from’ Borrower on-a continuing basis: information: abol wer's financial condition; and {e) Lender

T BWWB‘) no representauon to Granior about Borower i nc!udmg without iimitation the creditworthiness. of

.BOBBOWER'S WAIVERS. AND RESPONSIBILITIES. Lender need not tell Borrewer about an% action or inaction
_Lenderlg‘ku; in: connection: with this Assignment.  Borrower assumes the fesponsibility for being and eep:r:g
|nfonneg;abom the:Fropert 'y Borrower waives any defenses that may arise because of any action or inaction
Leﬂder;%mciuding witholit limitation: any failure of: Lender-to: realize upon the Property, or any delay by Lender in -
reaiizingakpon the=Property Borrower agrees to-remair liable under the Note with Lender no matier whal action

es or-fails to.take under this Assignment.

PAYMENT AND PEHFORMANCE Except as otherwise provided in this Assignment or any Related Document,

withioit: limitation-all Grantors named above.. Any Grantor, who signs this Assignment, but does not sign the .
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Grantce shall gay 1o Lender all amounts secured by this Assignment as they become due, and shall stictly
periorm all of Granlor's obligations under this Assignment. Unléss and unlil Lender exercises ils right to collect
the Rents as provided below and so fong as there is no default under 1his Assignment, Granlor may remain in
possession and contro! of and operate and manage the Property and collect the Renls provided that the granling
of thteaeggm to collect the Rents shall not constitute Lender’s consent 1o the use of cash collateral in a bankruptcy
proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect lo the
Rents. Grantor represents and warrants lo Lender that:
Ownership. Grantor is entilled to receive the Rents free and clear of all rights, foans, liens, encumbrances,
claims except as disciosed to and accepted by Lender in wiiting.
Right to Assign. Granlosr has the full right, power, and authorily 10 enter into this Assignment and to assign
and convey the Rents 10 Lender.
No Prior Assignmenl. Grantor has nol previously assigned or conveyed the Rents 16 any other person by any
instrument noviq force.
No Further ransfer. Grantor will aot sell, assign, encumber, or otherwise dispose of any ot Granlot's righls
in the Renls except-as provided in this Agreement.
LENDER'S RIGHT TO-CGLLECT RENTS. Lender shall have the right al any lime, and even though no default
shall have occurred uraer his Assignment, o collect and receive the Rents. For this purpose, Lender is hereby
given and granted the follovan) fights, powers and authority:
Notice to Tenants. Lender may send notices 1o any and all tenanis of the Propenty advising them of this
Assignment and directing ali Fizids to be paid directly to Lender or Lender's agenl.
Enter the Propesty. Lender may enter upon and take possession of the Property. demand, collect and receive
from the tenanis or from any oliici persons Hlable theselor, all of the Rents; institute and carry on all legal - -
proceedings necessary for the protecticii Of the Property, including such proceedings as may be necessaty 10
rgcogermpmsmon of the Property; colect the Renls and remove any tenant of tenants or olher persons from
the Pro . L
Maintain the Properly. Lender may enter poa the Property to maintain the Property and keep the same in:
repair; lo pay the cdo‘s'ts thereof and of all sersces of all employees, including :he:_}r'. equipment, and of all-
conlinuing costs and expenses of maintaining the Pronerty in Froper repair and conditicn, and also to pay all
{ﬁaxeg assessmenis water utilities, and the premiuns on fire and other insurance elffected by Lender on
e Property.
Compliance wilh Laws. Lender may do any and all thinys 10 execuie and comply with the laws of the State of
tllinots and aiso all other laws, rules, orders, ordinances and cequirements of ail other governmental agencies
affecting the Property. _
Lease the Property. Lender may rent of lease the whole or anv.zan of the Property lor such term or terms ‘
and on such conditions as Lender may deem appropriate.
Employ Agents. Lender may engage such agent o a%ents as 'endr may deem appropriate, either in
L;erru‘der‘ s name of in Grantor's name, 1o rent and manage the Property, ir=iuding the collection and application
of Rents.
Other Acls. Lender may do all such other things and acts with respect Lo i Property as Lender may deem
aPp:opnate and may act exclusively and solely in the place and stead of Gran.or nd 10 have all of the powers
of Grantor for the purposes stated above,

No Requirement to Acl. Lender shal! not be retiuired to do_any of the foregoing a:ts cf things, and the fact
0

that Lender shall have performed one of more of the foregoing acts or things shall =u renyire Lender to do

any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the P oferty shall be for
Grantor and Besrower's account and Lender may pay such cosls and exgenses_ {rom the Reats. vLraxcer, in ils sole
discretion, shalt determine the application of any anc all Renls recerv bt‘; it; however, any such Renls received
by Lender which are nol applied to such costs and expenses shall be applied 1o the Indebledness. All
expenditures made Dy Lender under this Assignment and not reimbursed [rom the Rents shall become a pan of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Nole rate from
date of expenditure uniit paid.

FULL PEAFORMANCE. If Grantor pays all of the Indebledness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Nole, and the Related Documents, Lender shall
execute and deliver to Grantor a suilable satisfaction of this Assignment and suitable statements of termination of
any financing slatemeni on file evidencing Lender's securily interest in the Renls and the Propenty. Any
termination (ée required by law shall be paid by Grantor, if permitied by applicable law. U, however, payment 1s
made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the indebtedness
and therealter Lender is forced to remil the amount of that payment {a) to Botrower's trustee in banksupicy of 10
any similar person under federal or stale bankrupicy law or law los the relief of deblors, (b) by reason of any
pngent. ecree or order of any couft of adminisirative body having jurisdiction over Lender or any of Lender's
property, or (C} by reason of any seltlement or compromise of any ciaim made by Lender with any claimant
(including without limitation Borrower), the indebtedness shall be considered unpaid for the pur of
enforcement of this Assignment and this Assignment shall continue 10 be effective or shall be reinstated, as the
case may be, notwithslanding any cancellation of this Assignment of of any note of other instrument of a%:eemem
evidencing the Indebtedness and the Property will continue 1o secure the amount repaid of recovered 10 the: same
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. gxtent’ as if:that amount nevér had been originaily received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the Indebiedness or 10 this Assignment.
EXPENDITURES BY-LENDER. : If Grantor fails {0 comply: with: any provision of this Assignment, of if any aclion-or
groceeding{-‘ls-commencedg that- would materialiy affect’ Lender's interests in the P_rOpenx. Lender on Grantor's

ehalf may; but shall not be-required 1o, take any action that.Lender deem.apﬁfopnalq. ny amount that Lender
expends:in:so doing will bear interest al the rate provided for in the Note:from the date incurred or paid by Lender
1o the date'of- re%a nt by-Grantor. All such expenses, at Lender’s option, will (2) be payabie on demand, -(0)
be added1oithe balance of the'Note and be appertioned among and be payable with any instaliment payments (o
become dug:during either (i) the term of any. applicable msurancezpohc'f‘or {ii) t.‘ae'remammq_*l’grm of the;Note, or
(c% be-treated: as a balloon: payment which will be due-and payable at the Note’s maturity. his Assignmen! also
will secure:payment of these amounts, The ri hts provided fof in this paragraph shall be in addition 10 an{sother
nghts or-any remedies 10 which Lender m?ty g enfitied on-account of the defaull. Any such action by Lender
gagll not be construed. as curing the default so as to bar Lender from any remedy that it otherwise would have

_DEFAULT;* Eac¥ of the following, a1 the option of Lender, shall constitute an event of default ("Event of Default™)
under this:Assignmers: .

Default on Indebrerpess. Failure of Borrower to make any payment when due on the Indebtedness.

Conncilpilanee Défauii_Failure of Grantor or Borrower fo‘comply with any other term, obligation, covenant or
condtion. contained in (hic, Assignment, the Note or i any of the Relaled Documen.s. . :
False Sialementa. Ary we:r:nty, representation or-statement made or furnished to Lender by or on bekalf of
Grantor;or Borrower under thic Assignment, the Note'or the Related Documents is false or misleading in any
. .. materin).respect, either now or af the time made or furnished. ‘ ‘ |
Defective Collateralization.: This Assignment or any of the Related Documents ceases to be in full force and
effect’ (inciuding fallure:of any collater: Jocuments to create a-valid and perfected security interest or fien) &
any ime and for any reason. , - | |
- Other: Defaults. . Failuré:of Grantor or Eorower to comply with any term, obligation, covenant, or condition
contained in any:other agreement between Crantor or Borrower. and Lender. ' . _
Insolvency. The “dissolution or termination oi the Trust, the insoivency. of Grantor or Borrower, the
appointment of ‘a receiver for any part ol Grantor.u Borrower's:rropeny, any assignment for the benefit. of
creditors; any type of creditor workout, or the ccmmencement’ ol-any proceeding under any. bankrupicy or
‘ insolvency laws by or against Grantor or Borrower. | C , r_. :
Foreclosure, Forfeiture, -elc. Commencement of foreciorure or forfeiture proceedings, whether by judicial
procerding, self-help; repossession or-any other methoa, Ly any-creditor of Grantor or by any governmental
agency against ‘any: of the Property. However, this’ subsecur. shall not applé in the event of & good faith
dispute:by Grantor as:to:the validity or reasonableness’o! the: Jlzim which is the basis of the foretlosure of -
forefeiture proceedin?‘;-iprowded-t.h -Grantor gives Lender wriien nrtice of such claim and fumishes reserves
or.a gurety bond for.the claim safisfactory 1o Lender. . - . :
Events Atlecting Guarantor, Any of the preceding:events occurs war r2spect 1o any Guarantor of any of the
Indebledness-or any Guarantor dies or becomes incompetent, or revokes ur disputes the validity of, or fiability
. under,.any Guaranty of the Indebtedness. ‘
 Insecurity.” Lender reasanably deems itself insecure. | .
RIGHTS:AND REMEDIES.ON DEFAULT. Upon the occurrence of any Event of Deizalt 2nd at any. time thereafter,
Lender may exercise any one or more of the following rights and remedies, in addiiton 10 any other rights or
remedies. prlovided by faw. _ . ] _ - o
Acceleraln Indebledness, Lender shall have the right:al its option without notice 1o 8urower to declare the
Eg‘}iﬁﬁgﬁgbégdness immediately due and payable, including any prepayment penalty which Borrower would be
oLtk . y;\ - : . )
. Coliect.Rents, “Lender shall have the right, without notice-to Grantor or Borrower, to take possession of the
Pmnf and collect the Rents, mcludigg amounis past due and,un’)alg. a.nd‘aiply the net proceeds, over and:
_abovesLender's costs; against the indebtedness. I furtherance of this right, Lender shall have all'the nglhts :
.gomd_ed;lor-t- in;the-Lender's: Riqfu to. Collect Section;, above. !f the Rents: are collecied by Lender, then
rantor- irrevocably: designates Lender: as'Grantor's: atiomey-in-fact 10 endorse insiruments received: in
payment: thereof in the name- ol Grantor and:to negotiate the same and coliect the proceeds. Paymens by
- {enants: or other users 10 Lender in-response to Lender's demand shall satisfy the obligations for-which the
gigimns:-are-made,; whether or not. any proper grounds for the demand exiSled. Lender may exercise s

inder this subparagraph either in person. by agent, or through a receiver.

origagee In Possession. Lender-shall have the rightito be placed as mortgagee in possession of 1o have a
mq;;polmedf:ojtake possession-of ail orany pgn:‘o! the Propetiy, with eg;;.gwer 1o protect and presene

| the Property, 1o operate the Property preceding foreciosure or sale; and to cofiect the Rents from the Property
-andit the - proceeds,  over anc %rbave'l e .cost of the receiversh;g. against the ingeblegness. The
ed by law. Lender's righ fo the

mottgagee: in Fossesslon or feceiver may serve without bond: if per.

-alﬂ)&?{?lmenl: ol a-receiver shall exist whether or not the. aghpa!em valuz of the Propeity exceeds the

:’ debtedness by a substantial ameunt. Employment by Lender shall not disqualify a person from serving as a-
gm Remedies “Lender shall have all other rights and remedies pro(rided-in this Assignment or ihe Note or
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1o ma Pmpeny for the. paymem of the ‘Note and indebtedness, by the enforcement of the lien created by this
‘ ‘_m%m in ihe manner provided in the Note and herem of by action to en!orce the perscnal fiabifity of any

. 'EACH GHANTOFI ACKNDWLEDGES HAVING HEAD AL THE PROVISIOHS OF THIS ASSIGNMENT OF RENTS,
N AHD'EACH GBANTOR AGHEES TO ITS TERMS.

E LES srmczA;i' NOT Pénébmuv sur AS musnés ON BEMALF OF TRUST DECLARATION OF LES
| snncm DATED MARCH 22, 1996

oo BJZABETH ;T/\NCZAK NDT‘ PERSDHALLY BUT AS-TRUSEE ON BEHALF OF TRUST DECLARAT!ON -
. "OF EI..IZABETH STAN Zf\l( DATED MARCH 22, 1995

iNDIVIDUAL ACKNOWLEDGMENT

; STATEOF IZL}A/E}{S‘ . a _)
',8 I s
'8 coumv os C'oo&’ ' ____l

{I: ‘On. lhls day before me, the underssgned Nma:y Public, persanally appeared LES STANCZAK, NOT PERSDNAJ.LY
I~ BUT AS TRUSTEE ON:BEHALF OF TRUST DECLARATION UF LES STANCZAK, DATED MARCH 22, 1996 ; and.
m EIJZABETFIESTANCZAK NOT PERSDNALLY BUT AS TRUSTF: ON BEHALF OF TRUST DECLARATION OF

ELIZABETH;STANCZAK, DATED MARCH 22, 1996 ; 1o me kno'*/i-fo be the individuals described in and who
. executed: the:Assignment of Rents, and acknowledged that: they signeri thir Assignment as their free and voluntary
_;-act and deed for the uses and purposes therein menuoned '

_Given under my hand and omcial seel this _Z-_f’_ day of Gt " ‘:"‘" * 19 27,
g Residing.at __ 2 £ Gty

- Notary Publlc n and for the State of_Z2Lin) 0/

_' _ / | NIRRT AR
MV comrnission explres ___;Z? 99 5 “OFFICIAL SEAL” gl

-8 Thomas E. Carnter >
; Nota:y Pubhc. State of mmms
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