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MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 17, 1997, botweon Zaher Abed and Falen Abed, His Wife, As Joint :?,
Tenants, whose address is 4359 S. Campbell, Chicayu, !l 60632 (referred o below as *Grantor™); and
Metropolitan Bank & Trust Company, whose address is 2407 W. Cermak Road, Chicago, IL 606083996

(referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortguges, warrants, and conveys to Lender all
of Grantor's right, title, and interes! in and i the following described 22! nroperty, together with all existing or
subseguently erected or alfixed buildings, improvements and fixtures, cil. easements, rights of way, and
appurtenances; all water, water rights, watercourses and dilch rights (includion stock in wiilities with ditch or
irrigation rights}; and ail other rights, royalties, and profits relating to the real prope:iy, including without limilation
all minerals, oil, gas, geothermal and simitar maters, located in Cook County, Strle of IMinois (the "Real

Property™):
LOT 28 IN BLOCK 2 IN MCINTOSH BROTHERS WESTERN AVENUE BLVD. ADUIT(CN, A SUBDIVISION
OF BLOCKS 1-3 IN INGLEHARTS SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 1, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MEIITIAN, IN COCK
COUNTY, ILLINOIS.

The Real Property or ils acdress is commonly known as 4359 S. Campbell, Chicago, IL 60632. The Real
Property tax identification number is 19-01-406-028.

Grantor presently assigns to Lender all of Grantor's righl, titie, and inleres! in and to all leases of the Property and
all Rents frem the Property. In addition, Granltor grants to Lender a Uniform Comxnercial Code security inlerest in
the Personal Property and Renis.

DEFINITIONS. The following words shall have the following meanings when used in Lhis Morigage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references o dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word “Borrower™ means each and every person or enlily signing the Note, inciuding without
limitation Zaher Abed.
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Lean No 113-436-4 (Continued)

j é’alwee. 1S commencement or Completion ¢f any foreclosyre action, either judicially or by exercise of a power of

. GRANTOR'S REPRESENTATIONS AND WARRANTIES. Granior wananis that: (a) this Morlgage is execured a
i Borrower’s request ang not at the request of Lender: ) Grantor has the lull power, right, ang authority {0 enter

No this Mmrgau?e foh e the Propeny; (c) the provisions of this Morigage do not conflict with, or
fresull in g defa it under mgr 2greement or other insiry. binding upon Granor and do not resull in a violalion of
any law, cegutation, court eceee or order applicable 1o Granior: &Gtamor has established adequate means of
oblaining from Borrower on 3 coninuing basis information abou! Borrower's financial condition; and (e} Lender
gg‘s or:vngrz)e 0 representation to Granioe about Borrower {including without limitation the Cteditworthiness ol
: [{ .

PAYMENT AND PERFORMANCE. Except as Otherwise fwovided in this Mortgace, Borrower shalt {0 Lender
all !ndebledqess secured by this Monaaeggt asit becomesnt'!ue. and Bowrower z?!tg%:amoc shal ﬂrkll’lgypedmm an
their respective odligations under thig ofigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor Borrower agree tha Grantor's possession
and use of the Propenty shail be governed by the lollowing mmﬁmém o

Possessio.i and Use, Uniil in defaull or umgil Lender exercisos iis l'_i%hl 10 coilect Rents as pravided fog in the
Wi o Rents form executed by Grantor N connection with the Propenty, Gramor may remain in
2.0 control ef ang cperale and manage tne Property and collect the Rents from e Pr 3

Outy to Maintyi-, Grantor shali maintain the Property in tenantable condition and promotly perlonm: alt ¢ its,
¢ ements, asal :n:imenance necessary 10 preserve ils valye. ' epa

Hazardous Subsianser, The lerms “hazargoys wasie,” “harardous subsiance,” “disposal ~ "telease,” and
“threatened felease,” 25 usad in this Montgage, shall have ihe same meanings as set forth 1n the
Comprehensive Environay sl Response. Campensation, and Liabii Act of 1980, as amendeqd. 42 USC.
Section 9601, et seq. s;csncf.ﬁ‘), the Supertund Amendments and eavihorizalion Act of 1986, Pub, L. No.

99-499 ("SARA%), the AZar00us iAaterials Transportation Act, 49 UsScC. s )
anc Recovery Act, 472G S.C, Section 6901, ef s"ﬁi&“ other applicable'siale of Federal aws,

. azard

pet

[T N

fules, or requiations adagied pursy it (o an ol the foregoing

Substanceggé%an als0 include, withou ) itatll’on. pelroleum and m by facticn therec

and asbestos. Granior FEresents ano ronants io Lender thay: (a) Curing ihe periog of Graniot’s ownesship

of the Propenty, there has been no use, neration, Manuvlaciure, Slovage, treatment, disposal, release or

th)reé!ened releasg ?‘L any hazardous wasie o substance by anty person on, under. aberi o from the Property,
n

felease, or threaten teiease of any hazardoys WS o substance on, under, about of from the Pr .

any pnor owners or occupants of the Prom o (wany aclual or threatened’ Bligarion o claims of any king
by any person relating to such malters; (¢) Excern 35 previously disciosed lo and acknowledged by
Lender in writing, () neither Grantor or any tenant, contrur;e, agent or other authorized yser of the Propeny
Shall use, generate. manufacture, store, irea), dispose of, or rZiease any hazardous wasle or substance on,
urder, about or from the Praperty ang () any such aumity sicll be conducted in compliance with ajj
apphicable federal, state, and focal (aws, regulalions ang ordinai\ces, includin without Emitation those laws,
requlations, ang drdinances described above. Granlor authorizes " reader a i1$ agenis 1o enter upon the
Propeny 1o make such inspections and lests, at Grantor's expenss, g Lender may deem appropriaie 10

. ARy y
Lender shall be for Lender's purposes only and shall net pe tenstrued v create an sesponsibilily or liability
on the part of Lender to Grantor or 10 ang}gt_her gerson. The representatione ored wai:rantses comgned herein
are based on_Grantor's dye diligence in Mvestigating the Prepery for hazarios waste and hazardous
substances. . Granior hersby {3 releases ang waives any tuture Claims against {ender for indemnity or
contribution in the event Granjor becemes liabig for cleanup or other COSIS under 5 such laws. and”
agrs;les 10 indemnily ang Nold harmless Lender aganst any ang all claims, losscs ~ liabilities, Jamages,
pen

nalties. expenses whic er l
this section of tha Morlgage or as a consequence of any vse, generation, manufacture,” :tara e, disposal,
“elease or threatenad rel occurning prior 10 Grantor's ownership of interest in he Propaiiy. wheiher of no{
the same was Or should have been known 0 Grantor. The provisions of this section of the Mongage,
Incluging the obhg}anqn to indemmly, shall susvive the payment of the indebtedness and the satistaction ang
reconveyance of the fien of this Morigage and shall not be atiecte¢ by Lender’s acquisition ol any interes! in
the Progerty, whether by foreciosure or Otherwise,

Nuisance, Waste. Grantor shaif noy Cause, conduct or permit any nuisance nor commit, permit, or sutfer any
Sripping of or waste 0n of to the Property or any portion of the Property. Without limiting the generality of the
loregoing, Grantor will %t remave, or grant 10 any ather panty the gkt to remove, any limber, minerals
(including oil and 9as), soil, gravel or roc products without the Prior written consent of Lender.

Removal of Improvements. Grantor shafl not demolish or remove any improvements from the Real Property
withigut the pricr written coasent of Lender, As a condition 1o the removal of any Improvements, Lender m;
require Grantor to make arrangemenis Satisfactory to Lender 10 replace such Improvements  wi

L
Q
)
3
£
g
s
]
=3

8!
g
8
3
5
g
@
PN

Lender's ‘Ri?ht 10 Enler. Lender ang s agenis ang fepresentatives may enter upon the Real P ry at ail
feasanable times to attend 1o Lender's interests and 0 inspect the Propenty “for purposes o Grantor's
compiiance with the lerms and conditions of this Mortgage.

Comgiance with Governmentat Requirements. Grantor shall promptiy comply with aif laws, ordinances, and
regulations, now or hereafter In effect, of al| governmental authorities applicable ¢ the use or occupancy of the

e —
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Loan No 113-436-4 {Continued)

Page 5

may make proof of loss if Grantor fails to do so within filteen (15) days of the casually. Whether or not
Lender's secutity is impaired, Lender may, al ils election, apply the proceeds to 1he reduction ol the
Indebtedness, payment of any lien afiecting the Property, or the restoration and repair of the Property. &
Lender elects to apply the proceeds {o restoration and repaic, Grantor shall sepair o replace the damaged or
destroyed tmprovements in a manner satisfaclory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonabie cost of repair or reslosation if
Grantor is not in detault hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to Ihe repair or restoration of the Property shall be used first to
pay agg amount owing o Lender under this Mortgage, then lo prepay accrued interes!, and the remainder, if
any, shall be applied to the princiga! balance of the Indebledness. If Lender holds any proceeds after
payment in full cf the (ndebledness, such proceeds shall be paid 1o Granlor.

Unexpired Insurance al Sale. Any unexpired insurance shall inure io the benefit of, and pass lo, the
purchaser of the Property covered by this Mortgage al any truslee’s sale of other sale held under the
provisions of this Mortgage, or at any ioreclosure sale of such Property.

Grantor’s Rerart on insurance. Upon request of Lender, however not more than once a r1‘rea! Grantor shall
furnish 10 LaXtir a report on each existing policy of insurance showing. (a) the name of the insurer; (b) the
risks insyred; 7} the amoumt of the policy; (%he propeny insured, the then current replacement value of
such property, 2.0 the manner of determining that value; and (e) the expiration dale of the policy. Granior
shall, upon reques. % Lender, have an indepéndent appraiser salisfactosy to Lender determine the cash value
replacement cost < .e-Proparty.

TAX AND INSURANCE RESeRVES.  Grantor agrees I eslablish a reserve account 1o be retained from the loans
proceeds in_such amount deesied (o be sulficient by Lender and shall pay monthly into that reserve account an
amcunt equivalent to #/i2 of the zanual real estate taxes and insurance premiums, as estimated by Lender, so as
10 provide sulficient funds for the p2yment of each year’s taxes and insurance premiums one month prior (o the
date the taxes and insurance premiuar.s become delinquent. Grantor shall further pay a monthly pro-tata share of
all assessments anc other charges whiuch may accrue agans! the Property. If the amount so estimated and paid
shall prove lo be insufficient to pay suc’ lates, insurance prémiums, assessments and other charqes. Grantor
shall pay the difference on demand of Landor,  All such payments shall be carried in an inleresi-lree reserve
account with Lender, prowded that if this Motouce is executed in connection wilh the granting of a mortgage on a
single-family owner-occupied residential property, Grantor, in fieu of esiablishing such reserve account, may
pledge an interest-baaring savings account wi:n onder 1o secure the payment of eslimated laxes, insurance
premiums, assessments, and other chasges. Lener <hall have the right 10 draw ypon the reserve (or pledge)
account 10 pay such items, and Lender shall not be required (0 delermine the validity or accuracy of any item
belore paying it. Nothing in the Mortgage shall be const-ued as requiring Lender to advance cther monies for

Suth purposes, and er shall not incur any liabilily .o¢ 2avihing it may do of omil i0 do with respect to the
reserve acccunt. All amounts in the reserve account are herety pledged 10 further secure the Indebledness, and
Lander is hereby authorized to withdraw and apply such amourds on ine Indebtedness upon the occutrence of an
even: of default as described below.

EXPENDITURES BY LENDER. if Grantor fails lo complt with ary provision of this Mortgage, of il any action o

gglceeding is commenced that would malerially affect Lender's interzsts in the Pr , Lender on Grantor's
alf may, but shall not be required 1o, 1ake any action thal Lender deoms appropriate. Any amount that tender
expends in so doing will bear interest at the rate provided for in the Nole Lo the Cate incutred or paid by Lendes
to the dale of ¢ el by Grantcr. Al such expenses, at Lender’s option, vill -{a) be payable cn demand. (D)
be added to the balance of the Note and be apportioned among and be payaols with any instaliment paymenis (o
become due during either () the term of any 2pplicable insurance policy or (i) ine remaining teqm of the Note, o
(c) be Ueated as a balloon payment which will be due and payable at the Note's maiwily. This Mortgage also will
yment of these amounts. The cights provided for in this paragraph shail b i addition lo other
22!115 of any remedies to which Lender may be entitied on account o the defaull. J\ny such action by Lender
S a43“ not be construed as curing the defaull so as 10 bar Lender Irom any remedy thai ¢t ¢'henwise would have
gARRANTY; DEFENSE OF TITLE. The loliowing pecvisions felating o ownership ol the Froperty 2te a parnt of this
ortigage.
Title. Grantor wasrants that: (a) Grantor holcs good and marketable title of record 10 the Propeny in lee
simple, free and clear of all liens and encumbrances other than those st forh in the Real Property descriplion
or in any iille insurance policy, title repod, or final title on issued in favor of, and accepted by, Lender in
connection with this Morigage, and {b} Grantor has the jull right, power, and authorily lo execute and delives
this Mortgage to Lendes.

Oefense of Tille. Subject o the exceplion in the pargﬂraph above, Grantor warrants and will forever defend
the title 10 the Property against the lawful claims of all persons. in the event any action of ptoceetﬁn'g is
commenced that questions Grantor's litle or the interest of Lender under ihis Mone%%ge. Grantor shall defend
the action 2! Grantoe's expense. Granicr may be the nominal party in such proceecing, but Lender shall be
enlitled to participate in the proceeding and to be represented in the proce counsel of Lender's own
choice, and Grantor will deliver, or cause 10 be delivered, 10 Lender such instruments as Lender may request
from time to time to permil such panicipation.

Compliance Wilh Laws. Grantor warranis thal the :openy and Granto:'s use of the Property complies with
all existing applicable laws, orGinances, and reguiations of goveramental authorities.

CONDEMMATION. The following provisions relating 10 condemnation of the Property are a past of this Mortgage.

Apgl;ca!ion cf Net Proceeds. i all or any pan ol the Property is condemned by eminent domain proceedings
o¢ by any proceeding of purchase in liev of condemnation, Lender may at its election reguire thal all or any
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* 10-17-1997 MORTGAGE Page 7
Loan No 113-436-4 {Conlinued)

third party, on the Indebledness and thereafter Lender is forced lo remil the amount of that payment (3} to
Borrower's trustee in bankruptcy or to any similar person under any federal or stale bankruplcy law or law for the
relief of debtors, (0) by reason of any judgment, decree or order of any court or administrative body having
jurisdiction over Les;der or any of Lender's property, or (c) by reason of any settiement or compromise of any claim
mads by Lender with any claimant (including without limitation Borrower), the Indebiedness shall be considered
unpaid for the purpose of enforcement of this Mortgage and this Mpnga?e shall continue o be effective or shall be
reinstated, as the case may be, notwithsianding any cancellation of this Morigage or of any note or other
instrument or agreemsant encing the indebledness and the Property will conlinue to secure the amount repaid
or recovered 10 the same extent as if thal amount never had been originally received by Lender, and Grantor shalf
gle r’?\ound by any judgment, decree, order, settlement of compromise relating lo the Indebtedness or lo this
ortgage.

DEFAULT. Each of the fcllowirg, al the option of Lender, shall constitute an event of default ("Event of Default”)
urder this Mortgage:

Detfault on Indebtedness. Failure of Borrower to make any payment when due on the Indebledness.

Gefault on Titier Payments. Failure of Granlor within the lime required by this Morgage to make any

,payrFen! for taxes or insurance, or any other paymen! necessary to prevent filing of or io effect discharge of

any lien.

Compliance Detsul’. Failure of Grantor or Borrower o comply with any other tesm, obligation, covenant or

condition containey i, this Mortgage, the Note or in any of the Relaled Documents.

Default in Favor of Third Parlies. Should Borrower or any Grantor default under any loan, extension of

credit, security agreemenl_,al.mrchase or sales agreement, or any other agreement, in favor of any other creditor

or person (hat may materialls affect aq?g of Borrower's or any Granlor's property or Borrower's ability to repay

the Note or Borrower’s or Grante:'s ability to perform their respective obligations under this Mortgage or any of

the Related Documents.

False Statements. Any warranty, representation or statement made of furnished to Lender by or on behalf of

Grantor or Borrower under this Mortyage, the Note or the Related Documents is false or misleading in any

material respect, either now of at the iz, nade or furnished.

Cefective Collaleralization. This MogFagr: o’ 2ny of the Aelated Documents ceases to be in full force and

elfect (including failure of any collateral docum=nts to create a valid and perlected security interest of lien) al

any time and for any regson.

Death or insolvency. The death of Granior o1 Borrower or the dissolution or termination of Grantor of

Borrowes's existence as a going business, the inswvancy of Grantor or Borrower, the appoiniment of a.

receiver for any pan of Grantor or Borrower's property, %y assignmenl for the benefit of creditors, any type of
creditor workout, or the commencement ol any proceedine under any bankrupicy or insolvency laws dy or
against Grantor or Borrower.

Foreclosure, Forfeiture, etc. Commencement of foreclosuie or forfeiture proceedingsb whether by judicial

proceeding, self-help, repossessicn or any other method, by any craditor of Grantor or by any governmental
agency against any of the Property. However, this subsection slall not apply in the event of a good faith
dispute by Grantor as to the vaiidity or reasonableness of the clann wiiich 1S the basis of the foreclosure or
foreleiture proceeding, provided thal Grantor gives Lender wrilten noticz of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor or Borrower uader (ie ierms of any other agreement
between Grantor or Borrower and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or .her. abligation of Grantor of
Borrower to Lender, whether exisling now or later.

Events Affecting Guarantor. Agy of the preceding evenls occurs with respect lo any Cuzsantor of any of the
Indebtedness or any Guasantor dies of becomes incompetent, or revokes or disputes th< validity of, or liability
under, any Guaranty of the Indebledness.

Advarse Change. A malersial adverse change occurs in Borrower’s financial condition, or Leadzr believes the
prospect of payment or parformance of the indebtedness is impaired.
Insecurity. Lender reasonatly deems itsell insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Deiault and al any time thersealter,
tender, ai its oplion, may exescise any one of more of the following rights and remedies, in acdition 10 any other
rights or remeches provided by law:
Accelerale indebledness. Lender shall have the right al its option withcul nolice lo Borrower to ceclase the
entire indebledness immadiziely due and payabie, including any prepayment penalty which Borrower would be
required to pay.
UCC Remedies. With respect 1o all or any part of the Personal Property, Lender shail have all the rights and
remedies of a secured party under the Unilorm Commercial Code.

Coliect Renls. Lender shaii have the right, without nolice lo Grantor or Bosrower, 10 take possession of the
Property and collect the Rents, including amounts past due and unpaid, and a the net proceeds, over and
above Lender’s costs, against the !Indebiedness. In turtherance of this right, Lender manr uire any tenant of
other user of the Property (0 make paJments of rent or use lees directly (o Lender. ! the Rents ate collected
by Lender, then Granlor ifrevocably designales Lender as Granior’s altorney-in-fact lo endoise instruments
received in payment thereof in the name of Grantor and to n le the same and collect the proceeds.
Payments oy tenants or other users to Lender in respoase to Lender’s demand shali satisty the obiigations for
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* 10-17-1897 MORTGAGE Page 8
-". Loan No 113-436-4 (Continued)

Caplion Headings. Caption headings in this Morigage are for convenience purposes only and are not to be
usgd to inlerpretgor define the pfovir;%ns of this Moggage. y

Merger. There shall be no merger of the interest or estale created by this Mcngage with any other inlerest or
estate |ln ﬁs;&ropmy at any time held by or for the benefil ol Lendes in any capacity, without the written
consent o of.

Multiple Parlies. All obligations of Grantor and Borrower under this Morigage shall be joinl and several, and

ali relerences 1o Grantor shall mean each and every Grantor, and all references to Borrower shall mean each

g:;de Borrower.  This means that each of the persons signing below is responsible for all obligations in
is gage.

Seversbility. if a court of competen! jurisdiction linds a‘r‘la provision of this Morngage (0 be invalid or
unenforceable as 0 any person or circumstance, stch finding shall not render that provision invalid of
unenforceable as o any other persons of circumslances. {f feasible, any such offending provision shall be
deemed 1o be modified o be within the limits of enforceability or validity: however, il the olfending provision
cannot be so modified, it shall be siricken and alt other provisions of this Mortgage in all other respects shall
remain valid .’ enlofceable.

Successors anu Assigns. Subject to the Emitations stated in this Mortgage on transies of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parlies, their successors and assigns. If
ownership of the Frupty becomes vested in a person other than Grantor, Lender, withoul nolice o Grantor,
may deal with Giarin’s successors wilh _reference to this Morigage and the indeblediness by way of
{grd%%a:re%nce or extens.on without releasing Grantor from the obligations of this Mortgage or fiability under the

ness.

Time is of the Essence. iz is of the essence in the performance of this Morngage.

Waiver of Homesiead Exemytion.. Granlor hereby releases and waives all rights and benelils of ihe
homestead axemption laws of the Suale of lilinois as to all Indebledness secured by this Morigage.

Waiver of Right of Redemption. MOTMTHSTANCING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED TN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601(b), AS NOW ENACTED OR AS MODIFIED, AMENDED OR REPLAGED, CR ANY
SIMILAR LAW EXISTING NOW OR AFTER "HPE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF
AEDEMPTION ON BEHALF OF GRANTOR 2.0 ON BEHALF OF ANY OTHER PERSONS PERMITTED TO
REDEEM THE PRCPERTY.

Waivers and Consents. Lender shall not be deeined to have waived an{ rights under this Morigage (or under
the Related Documents) unless such waiver is in wriuni) and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall operate as 7 waiver of such right or any cther right. A waiver by
any party of a provision of this Mortgage shall not constize a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any oihes rovision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver ¢f any of Lender’s rights
or any of Granlor or Borrower's cbligations as o any future ransactions. Whenever consent by Lender is
required in this Morigage, the granting of such consent by Lender in any instance shall not conslitule
continuing consent to subsequent instances where such consent is teqrired.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORYGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS. '

GRANTOR:

X ke, 27, e

Zaher Abed

Aéé} - ﬁﬂu/

X /
Faten Abed
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