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ASSIGNMET OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED CCTOBER 17, 1927, hetween Zaher Abed and Falen Abed, His Wife,
As Joint Tenanls, whose address is 4359 S. Campbell, Chiczys, L. 60632 (referred lo below as “Grantor™);
and Metropolilan Bank & Trusl Company, whose address is 220 W. Cermak Road, Chicago, IL 606083936
(referred to below as "Lender™).

ASSIGNMENT. For valusble consideralion, Grantor assigns. granis a cenfinuing securily interest in, and

conveys lo Lender all of Grantor’s right, lille, and inlerest in and to the Ferls from the foliowing described
Property located in Cook County, State of [llinois:

LOT 28 IN BLOCK 2 IN MCINTOSH BROTHERS WESTERN AVENUE BLVD. ADDITION, A SUBDIVISION
OF BLOCKS 1-8 IN INGLEHARTS SUBDIVISION OF THE EAST %2 OF Tric SCTUTHEAST 1/4 OF
SECTION 1, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL #cRIDIAN, IN COOK
COUNTY, ILLINOIS.

The Real Property or ils address is commonly krown as 4353 S. Campbell, Chicago, IL 60632. The Real
Property tax identification number is 19-01-406-028.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al relerences to dollar amounts shall mean amounts in lawiul money of the United States of America.

Assignment. The word “Assignment” means this Assignment of Renis between Grantor and Lender, and
includes without limitation all assignments and securily interest provisions refating o the Renls.

Borrower. The word "Sorrower” means Zaher Abed.

Event of Defaull. The words *Event of Default™ mean and include without limitation any of the Events ol
Default set forth below in the section titled “Events of Default.”

Grantor. The word "Granior™ means any and all persons and enfities execuling this Assignment, including
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Loan No 113-436-4 {Continued)

Lender takes or fails 19 lake under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Relaled Document,

Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall striclly

perform all of Grantor's obligations under this Assignment. Ualess and untit Lender exercises its right to collect

the Rents as provided below and so long as there is no default under this Assigement, Grantor ma¥‘ remain in

possession and control of and operale and manage the Property and collect the Hents. provided that the granting

g: mgegght to collect the Rents shali not constitule Lender’s consent to the use of cash colfateral in a bankruplcy
oceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respeci to the
Rents, Grantor represents and warrants (o Lender that:

Ownership. Granlor is entitled to receive the Rents free and clear of al! rights, loans, liens, encumbrances,
and claims except as disclosed 1o arkf accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authorily ;0 enter into this Assignment and to assign
and convey the Rents 0 Lender.

No Prior Azsioiment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now.i force.

No Further Transszr. Grantor will not sell, assign, encumber, or otherwise dispose of any of Geantor’s rights
in the Remls excep! as provided in this Agreement.

LENDER'S RIGHT TO CULLECT RENTS. Lender shall have the right al any lime, and even thougn no defaull
shall have occurred under Pus ‘issignment, (0 collect and receive the Rents. For this putpose, Lender 1S hereby
given and granted the following r«ghis, pewers and authority:

Nolice lo Tenanls. Lender may send aotices to any and all tenants ol the Property advising them of this
Assignment and directing ail Rent, *5 be paid directiy 1o Lender or Lender's agent.

Enter the Property. Lender may enterwoon and lake possession of the Property; demand, coilect and receive

from the tenants or from any other oersons liabie therelor, all of the Renls; institute and carry on all legai

proceadings necessary lor the pidiectivr of the Preperty, including such proceedings as may be necessary 10

;gco;er possession of the Property; collect %@ Rents and remove any lenant ¢f lenanls or other persons from
e Propenty.

Maintain the Properly. Lender may enter upon (k2 Property 1o mainiain the Propeny and keep the same in
fepair; lo pay the costs thereof and of all services ot all emplyees, including thewr equipment, and of all
continuing costs and expenses ol maintaining the Sreperty in proper repair and condilion, and also to pay all
lgxa? assessments water utilities, and the owenaras on lire and other insusance efiected by Lender on
the Property.

Compiiance with Laws. Lender may e any and all things to execute and comply wilh the laws of the Stale of
linos and also all other laws, rules, orders, ordinances and i eJuirements of all other governmental agancies
afiecting the Propesty.

Lease the Property. Lender may rent ¢ lease the whole or any oart of the Property for such term or lerms
and on such conditions as Lender may deem approprale.

Employ Agenls. Lender may engage such agent of Is as Leages may deem appropriale, edher in
Lﬁ__)zder t;s name or in Grantor's name, 10 rent and manage the Property, intiviing the collection and application
of Rents.

Other Acts. iender may do all such other things and acts with respect (o the Mioperty as Lerder may deem
a?propnate and may act exclusively and solely in the place and stead of Grantor ara v have all of the powers
o! Grantor for the purposes stated above.

No Requirement lo Act. Lender shall not be reiuired to do any of the loregoing acts o« tiings, and the fact
0

ihat Lender shall have performed one or more of the foregoing acts or things shall nol.icguire Lender to do
any other specific act or ihing.

APPLICATION OF RENTS. Ail cosis and expenses incurred by Lender in connection with the Pruperty shall be for
Grantor and Borrower's account and Lender may pay such costs and expenses {rom the Rents. Lendet, in ils sole
discretion, shall determine the applicalion of ary and all Rents recei bg it; however, any such Renls received
by Lender which are not apphied o such cosis and expenses shall be applied to the Indebtecness. All
expenditures made by Lende! under this Assignment and nol reimbursed from the Renls shall become a part of
the Indebtedness secured by this Assignment, and shall be pavable on demand, with interest at the Noie rate from
date ol expenditure until paid.

FULL PERFORMANCE. I Grantor pays all of the indebledness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver 10 Grantor a suitabie salisfaction of this Assignment and Suitable statements of termination of
any financing statement on file ewdencing Lender’s secusity intefest in the Renis and the Property. Any
termination fee required by law shall be paid by Granlor, if permitted by applicable law. If, however, payment iS
made by Borrower, whether volunlarily or otherwise, or by guarsantor or by any third party, on the i ebtedness
anc therealier Lencer is lorced (0 remit the amount of thal payment (3) 1o Borrower's lrusiee in barksupicy of o
any similar person under any iederal of siate bankruptcy iaw or law for the relief of deblors, (b) by reason of any

t, decree of ordes of any courn of agmimsiral:veé body having jurisdiction cver Lender or any of Lender's

Fr?:s)eny or (¢) by reason of any setilement or comgfomise of any claim made by Lender with any claimant
including without Eimitation Borrower), the Indebledness shall be considered Gnpaid for the pur of

enforcement of this Assignment and this Assignmeni shall continue 1o be elfective or shall be reinstated, as the
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. 10-17-1997 ASSIGNMENT OF RENTS Page 5
.. Loan No 113-436-4 {Continued)

receiver appointed to take possession of all ar any parn of the Property, with the power 10 prolect and preserve
the Praperty, to operate the Property preceding foreclosure or sale, and to colflect the Rents from the Properly
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. e
mortgagee in ssion Or feceiver may serve withoul bond il permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify & person from serving as a
receiver.

t(,)ytt;er Remedies. Lender shall have all cther rights and remedies provided in this Assignment or the Note or

aw.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Assignment shall not
constitute & waiver of or prejudice the Earg s 1ights otherwise 10 demangd strict coml)lnance with thal provision
or other provision. Election by Lender 10 pursue any remedy shall not exciude pussuil of any other
remady, and an election 10 make expenditures or take aclion to periorm an obligation ol Grantor or Borrower
under his Assignment after {ailure of Granlor or Borrower to perform shall not affect Lender’s right to declare
a default and crercise its remedies under this Assignment.

Altorneys’ Fees; Expenses. !l Lender institutes any suit or action (0 enforce any of the terms ol this
Assignment, Lcar'ze shall be entitied to recover such sum as the court may adjudge reasonable as atiorneys’
fees at trial and 0n-any appeal. Whether or not any court action is involved, ali reasonable expenses incurred
by Lender thal ip Lender’s opinion afe necessary ai any lime for the prolection of its interest or the
enforcement ol its rigris shall become a gan of the Indebtedness payable on demand and shall bear interest
from the date of expendiure until re: at the rate provided for in the Nole. Expenses covered by this
ragraph include, without irmitation, however subject to any limits under applicable law, Lender’s attorneys
ees ang Lender's legal exe2ises whether or not there is a lawsuil, including attorneys’ fees for bankrupicy
proceedings (including eforts G, modify or vacate any aulomalic Slay of injunction). appeals and any
anticipated post-judgment collectiur. services, the cost of searching records, ot:utamuu.?| title reports (including
foreclosure reports), surveyars' repons, and appraisal fees, and fitle insurance, to (e exten! permitted by
anplicable law. Borrower also will pay any count costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The lollowinu miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together ith any Related Documents, constitules the enlire understanding
and agreement of the parties as (o the matteis <ot lorth in this Assignment. No alteralion of of amendment (o
this Assignment shall be effective uniess given in wiiting and signed by the party or parties sought 10 be
charged or bound by the aiteration or amendment.

Applicable Law. This Assignment has been deliveled 1o Lender and accepled by Lender in the State of
litinois. This Assignment shall be governed by and cansirued in accordance with the laws of the State of

lifinois.

Mulliple Parties. All obligations of Granlor and Borrower undar-this Assignment shail De joint and several,
and all references tc Grantor shall mean each and every Grantor, 27 all references lo Borrower shall mean
gac# agd every Borrower. This means that each of the persons signing helow is responsible for all ooligations
in this Assignment.

No Modification. Grantor shall not 2nter into any agreement with the holger of an¥‘ mortgage, deed of trust, or
other security agreemen! which has priofity over this Assignment by ‘which that agreement is modified,
amended, extended, 5 renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such securily agreement without the pricr written consent of Lender.

Severability. 1f a court of competent jurisdiction finds any provision of this Asa'ugp;menl to be invalid or
unenforceable as (o any person of circumslance, such finding shall not rende. that-provision invalid or
unenforceable as to any other persons or ciscumstances. I feasible, any such offendiry ;){mwswn shall be
deemed to be modified to be within_the limits of enforceability or validity, however, if e cHending provision
cannol be so modified. it shali be stricken and all other provisicns of this Assignment in all other respects shall
remain valid and enlorceable.

Successors and Assigns. Subject o the limitations stated in this Assiggemem on transfer of Grantor's
interes!, this Assignment shall be binding upon and inure 10 the benefit of the parties, their successors and
assigns. I ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Granlor's successors with reference to this Assignment and the Indebledness by
wa, 0;!l r{or?r;e(%g{g:de or extension without releasing Grantor from {he obligations of this Assignment or hiability
vader the ness.

Time Is of the Essence. Time is of the essence in the performance of this Assignmen.

Waiver of Homestead Exemplion. Grantor hereby releases and waives all rigms and benefits ol the
homestead exemption faws of the State of lllinois as to all Indebledness secured by this Assignment.

Waivers and Consents. Lender shail not be deemed 1o have waived any rig{us under this Assignmemt {or
under the Relaled Documents) unless such yraiver is in writing and signed by Lender. No delay or cmission
on the pan of Lender in exercising any right shall operate as a waiver of such right or any olher right. A
waiver Dy any party of a provision of this gnment shall not censtitvte a waiver of o prejudice the pany’s
right otherwise o demand strict compliance with ihat provision or any other provision. No prior waiver Dy
Leader, nor any course of dealing between Lender and Granlor or Borrower, shall consiilute 3 waiver of any ol
Lender’s rights or_qeng of Granior or Borrower's obligations as to any fulure lransactions. Whenever consent
vy Lender s required in this Assignment, the granling of such consenl by Lender in any instance shall not
constitute continuing consent 1o syl uent instances where such consent 1s required.
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