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Prepared by:  Jane Lohrmann

Permanent Tax Inde# ilo: 2-006552-1 q

12-02-407-016-5040 MORTGAGE

THIS MORTGAQGE {"Security Instrument"} irgiven on October 15, 19%7 . The mengagor is
Jadwiga Gajda and
Jan Gajda her husband,

{"Borrower"). This Sceurity Instrument is given to Fidelity Federal Savings Bank

which is organized and eaisting under the laws of ~ THE UNITED STZSF3 OF AMERICA , and whose
address is 5455 W. Belwont Ave., Chicago, IL 60641
("Lender™. Rorrower owes Lender the principal sum of
ONE EUNDRED THIRTY NINE THOUSAND FIVE HUNDRED & 00/100

Dolie:s ((US, § 139,500.00 3,
This debt is evidenced by Borrower’s note dated the same date as this Secutity Instrument Mote"), which provides for monthly
payments, with the full debt, if not paid carlicr, duc and payable on Nevember 1, 2.7 . This Security
Tnstrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, end all renewals, cxiensions and
modifications of the Note; (b) the payment of ail other sums, with inlerest, advanced under paragrap’s 7 o protect 1 sceurity of
this Seeurity Instrument; and (c) the performance of Borrower's covenanis and agrecments under this Zocylty Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descritest property located in
Cook County, [liinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF.

WhiCh haS f.hc addl‘ess Df 1812 8. wWashington Ridgﬂ {Sureet, CIIY],

1ilinois 50068 Zip Code) ("Property Addrcss").

B.LINDIS -Singl_t‘a Family - FAMAIFHLMC UNIFORM
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PROPERTY DESCRIPTION

The land referred to

PARCEL 1:

10T 4 TN BIOCK 11 IN KINSEY'S PARK RIDGE SLBPIVISION OF PART OF SECTION 1 AND
2, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE TfD'RD PRINCTPAL MERIDIAN, IN OOOK
COUNTY, ILLINOIS.

PARCEL 2:
THE EAST 1/2 OF THE VACATED ALLEY LYING WEST OF AND ADLTCTINING ILOT 4 IN BLOCK
11 TN KINSEY'S PARK SUBDIVISION AFORESAID, IN QOOK QOUNWIY, IJILINCIS.

COMMONLY KNOWN AS: 1812 SQUTH WASHINGTON
PARK RIDGE, IL 60068
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~ ADJUSTABLE RATE RIDER

¥

it THIS ADJUSTABLE RATE RIDER is made this ~ 15th  day of October 1997
o and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to sccure Borrower's

Adjustable Rate Note (the "Noie") to
: Pidelity Federal Savings Bank

5455 W. Belmont Ave.
Chicago, IL 60541
(the "Lender").of the same datc and covering the property described in the Security Instrument and located at:

1812°5. Washington Park Ridge Illinois 60068

| Propeny Address]
THIS NOTE CONYAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE

AND MY MONTHLY PAYVENT. INCREASES IN THE INTEREST RATE WILL RESULT IN HiGHER
PAYMENTS. DECREASES iN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In_oddition 10 Lhe covenants and agreements made in the Sccurity
{nstrument, Borrower and Lender further covenant and agree as follows:

A.INTEREST RATE AND MONTHLY PAY MENT CHANGES

The Note provides for an initial interest raic 7.875 %. The Note provides for changes in
the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay may change on the first day ¢1 /) November , 2000  and
on that day cvery 36th month thereafier. Each date on which my intercst rale could change is cafled a
"Change Date."

(B) The Index

Beginning with the first Change Dale, my interest rate will be based on wn index. The "Index" is:
The weekly average yleld on United States Treawu:ly
securities adjusted to a constant matuxity of thres
years, as made available by the Federal Reserve Board:
The most recent Index figure available as of the date: [X] 45 days ] ~
before cach Change Date is called the "Current Index.”
If the Index is no longer available, the Noic Holder will choose a new index that is based vpon comparable
information. The Note Holder will give me notice of this choice.

(C) Catculation of Changes

Before cach Change Date, the Note Holder witl calculate my new interest raie by adding

TWO AND ONE-HALF percentage poini(s) ( 2.500 %) 1o the Current Index.
The Note Holder will then round the result of this addition to the [ XINearest [{_) Next Highest (] Next Lowest

one-eighth pq.rcent ( 0.125 %), Subject 1o the limils
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.
MULTISTATE ADJUSTABLE RATE RIDER - Single Family 894

Paga 1 ol 2
@D -899B(3408) YMP MORTBAGE FORMS - {800)521-7201
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5. Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hercafier erected on the Property

.r ! insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including floods or

fL
i

ﬂoodmg, for which Lender requires insurance, This insurance shall be maintained in the amounis and for the periods that Lender

/ requires, The insurance carrier providing the insurance shall be chosen by Bomower subject to Lender's approval which shall not
;f‘j be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
0y coverage (o protect Lender's ights in the Property in accordance wilh paragraph 7,

All insurance policies and renewals shail be acceptable to Lender and shall include a standard mortgage clause. Lender shall
- have the right to hold the policies and rencwals. If Lender rcquues, Borrower shall promptly give to Lender all receipts of paid

“ prcmnums and renewal notices, In the cvent of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender

may make proof of loss if not mads promplly by Borrower,

Unless Lender and Borrower otherwisc agrec in writing, insurance proceeds shall be applied 10 restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the restoraiion or
repair is not cconomically feasible or Lender's scourily would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secwiity Instrument, whether or not then due, with any excess paid o Borrower, If Borrower abandons the
Property, or does not saswer within 30 days a notice from Lender thal the insurance carrier has offered to scitle 4 claim, then
Lender may collcct the ‘asirance proceeds. Lender may usc the procecds 1o repair or restore the Property or i pay sums secured
by this Security Insirument; whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrorvac otherwise agree in wriling, any application of procecds 10 principal shall not extend or postpone
the due date of the monthly payrentz referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Linder; Borrower's right o any insurance policies and proceeds resulting from damage 10 the
Property prior to the acquisition shall pass-to Lender to the extent of the sums sceured by this Security Instrument immediately
prior io the acquisition,

6. Occupancy, Preservation, Maintenancr and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Barrower shall occupy, establish, and use the Froperty as Borrower's principal residence within sixty days afier the execution of
this Securily Instrument and shall continue 16 occupy :'-- Property as Borrower's principal residence for at least one year afier the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
extenualing circumstances exist which are beyond BGrrova:r‘s rontrol, Borrower shall not destroy, damage or impair the Property,
aflow the Property to deleriorale, or commil wasic on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s (001 faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien creaied by this Sccurity Instrumient or Lender's security interesl, Borrower may cure such a
default and reinstale, as provided in paragraph 18, by causing the acuor or proceeding to be dismissed with a ruling thay, in
Lender’s good faith determination, precludes forfeiwre of the Borrower’s (nturest in the Property or other malerial impairment of
the lien created by this Security Instrument or Lender's sceurity interest. Borrowershall also be in default if Borrower, during the
Joan application process, gave materially false or inaccurate information or staterients 5 Lender (or failed to provide Lender with
any material information) in conncetion with the loan cvidenced by the Note, iciitding, but not limiled to, representations
concerning Bomower's occupancy of the Property as a principat residence. IT this Securdy” Ipatrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee titlc 10 the Propery, ine leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. Il Borrower fails to perform the covenants and! agreemenis contained in
this Sccurity Instrument, or there is a legal procecding that may significantly affect Lender's righis-in e Property (such as a
procecding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther Londer may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Sccurity Insirument, appearing in court, aying reasonable
auwomneys’ fees and entering on the Property 10 make repairs, Although Lender may take aclion under this paragraph 7, Lender
does not have to do 5o,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance 1[ Lender required mongage insurance s a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premisms required 1o maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent 1o the morigage insurance previously in effect, at a cost substantially cquivalent lo the
cost to Borrower of the morigage insurance previously in effect, from an aliernate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in cffect. Lender will accept, use and retain these payments as a loss reserve in licu of morgage insurance. Loss feserv
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-, 16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

2 17 Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any intcrest in it is
‘_-i_fSo!d or iransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums sceured by this Security
Anstrument. However, this option shall not be exercised by Lender if excreise is prohibited by federal law as of the date of this
Security Instrument.

"% If Lender cxercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide 2 period of not less
{1han 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
:Instrument. If Borrower fails lo pay these sums prior 10 the expiration of this period, Lender may invoke any remedics permitted
"ﬁy this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, {f Borrower meets certain conditions, Borrower shall have the right [0 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sceurity
Instrument; or (b) eoty of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which ther would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covedahts or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable avmiys' fees; and (d) takes such action as Lender may reasonably require 10 assure that the licn of this
Security Instrument, Lender's nights in the Property and Bomower's obligation 1o pay the sums securcd by this Security
Instrument shall continue unchangect<Upon reinsiatement by Borrower, this Scourily Instrument and the obligations secured
hereby shall semain fully effective as if oo acceleration had occurred, However, this right 1o reinstaie shall not apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Seivwor, The Noie or a pariial interest in the Note (iogether with this Security
Instrument) may be sold one or more times withuut prior notice o Borrower, A saic may result in a change in the entity (known
as the "Loan Scrvicer”) that collects monthly payaents-due under the Note and this Security Instrument. Therc also may be one or
more changes of the Loan Servicer unrelated 10 & sae of the Note, IF there is a change of the Loan Servicer, Borrower will be
given wriiien notice of the change in accordance with parariaph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which pavments should be made. The notice will also contain any other
information requircd by applicabie law.

20, Hazardous Substances. Borrower shall ot canse or pramit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, ror silow anyone clse 1o do, anything affecting the Praperty
that is in violation of any Environmenial Law. The preceding two sentenzes shall not apply to the presence, usc, oF storage on the
Property of small quantitics of Hazardous Substances thay are gencrally seropaized (o be appropriate 1o normal residential uses
and to maintenance of the Property,

Borrower shall promptly give Lender wrilien notice of any investigation, ¢ aim, femand, lawsuit or other action by any
governmental or regulatory agency o private party involving the Property and any Havardous Substance of Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any govumricntal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Eorrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances” arc those substances defined as foxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, keroscne, other flammable or toxic pracicum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive reaterials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property i iocated that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowes and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and {d)
that faiture to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured en or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of alt sems secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, inctuding, but not
limited to, reasonable attorneys’ fees and costs of title evidence. )
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