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This imstrument was pr ed by:
CHASE MANMWATTAN MORTGAGE cmmncu
L9115 INDEPEMDERCE Py, NOC CmC3
TAMFA FL 33638
RETURN T0:
CHASE MAXRATIAN MORTGAGE CORPORATION
£915 INDEPERDENCE PARKWAY
TAMPA, FLORIDA 33634
AtTENTION:
1opay Abwes The Line For Raveding D2ty

MORTGAGE

THIS MORTGAGE ("Secursy lnstrument®) is givenon  September 9,
The mortgagor is

WILLIAM J BOXOS,
SUSAN F BOXCS, HUSBAND & WIFE

(" Borrower*).
This Security Instrument is given to
CHASE MANHATTAN MORTGAGE CORPORATION which is organized and exisiing
ucder the Jaws of the State of New Jersey . and-abuse address is
343 TRORNALL STREET EDISON NJ 08837 ("LenderT).
Borrower owes Lender the principal sum of
One Hundred Four Thousand, and 00/100 Dollars
(UsS. § 104,000.00 ). This debt is evidenced by Borrowe: # nnie dated the same dale as this Secunity
Instrument ("Note’). which provides for monthly psyments, with the full debt, if not puio arlier, due and pavable on
Gcrober 1, 2027 . ThisSecunty instrument sectrss to Lender: (a) the repayin nt of the debt evideoced by the Note,
with interest. and all reacwals, exicnsions and modifications of the Note: (b) the paymen: of ail other sums, with interest,
advanced under Paragraph 7 to protect the security of this Security Instrument; and (¢} the performancy, of Borrower's covenamts
and agreements under this Secunty Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey

to Lender the following descnibed propeny located in
County, Ifinois:

See Attached Legal Description
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Legal Description:

Unit 9168 1-S in Las Fuentes Condominium as delineated on a
survey of the following described real estate:

Certain lots in Las Fuentes cf Los Palcs, being a Subdivision of
part of the North 1/2 of the North West 1/4 of the North East 1/4
of Section 10, Township 37 North, Range 12 East cf the Third
Principal Meridian, in Cook County, Illinois which survey is
arrached as Exhibit '3’ to the Declaration of Concdominium
recorded as Document 89615776 together with its undivided
percentage interest in the common elements.

PIN 23-10~209-013-10&%

cfk/a 9168 bel Prado - Unit 1§
Palos Hills, IL AO&4ES
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("Property Address”):

which bas the address of
9168 DEL PRADQ DRIVE UNIT 18, PALOS HILLS, IL 60465

TOGETHER WITH all the improvements now or hereafler erected on the propesty, and all easements, appurtenances,
and fixtures now or hereafter 2 part of the propesty. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property®.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Propenty is unencumbered. except for encumbrances of record. Borrower
wasrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for aational use and non-uniforin covenants with limited
vanations by jurisdicticn to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principai and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and inlerest on the debt evidenced by the Note and any prepayment and late chargss due under the Note.

2. Funds fo: Taxes and Insurance. Subject to applicable [aw or to a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum (*Funds®) for: (a) yeardly
taxes and assessments wiich may attain priority over this Security Instrument as a lien on the Propenty; (b) vearly leasehold
payments or ground renis o7, the Property. if any; (¢) vearly hazard or property insurance premiums; (d) yeasly flood insurance
premivms, if any: (¢) ycarly morigage insurance premiums, if any: and (f) any sums payable by Borrower to Lendsr, in
accordance with the provisions ¢( Paragraph 8, in licu of the paviment of mongage insvrance premiums. These items are called
“Escrow ltems.® Lender may, at zav time, collect and hold Funds in an amount not to exceed the maximum amount a fender
for a federally related morigage loin-may require for Borrower's escrow account under the federal Real Estate Settiement
Procedures Act of 1974 as amended frorivime to time, {2 U.S.C. §2601 er seq. ("RESPA’). unless another Jaw that applies 1o
the Funds sets a lesser amount. I s0. Lzad:r aay. at any time, collect and hold Funds in an amount not to exceed the lesser
amounl. Lender may estimale the amount of Frunds duc on the basis of current data and reasonable estimates of expenditures of
future Escrow Items or otherwise in accordanc = with applicable faw.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality, or entity
(including Lender., if Lender is such an insiitution) os in 1wy Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for hol<:ng and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems. unless Lender pays Borrower inteicst on the Funds and applicable law permils Lender 1o make such
a charge. However, Lender may require Borrower o pay 2 one-time chasge for an independent real estatc lax reporting service
used by Leader inconnection with this loan, unless applicable lav’ provides otherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay. dosrower any interest or camings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be pardop the Funds. Lender shal) give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits 10 Za¢ Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all sum=secured by this Security Instrument.

If the Funds held by Lender exceed the amourts pennitted to be held by 7ppiicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable Jaw. 1f the zinount of the Funds held by Lender at any
time is aot sufficient to pay the Escrow Items when due, Leader may so notify Boraower in writing. and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shaii zai up the deficiency in no more than
twelve monthly payments, at Lendes’s sole discretion.

Upon payment in full of all sums secured by this Security lastrument, Lender shall promptly refund to Borrower any
Funds held by Lender. [f, under Paragraph 21, Lender shall acquire or sell the Properiy, Lender. riine (0 the acquisilion or sale
of the Preperty, shall apply any Funds held by Leader at the time of acquisition or sale as & credit apiinst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments releived by Lender under
Paszgraphs | and 2 shall be appiied; first, to any prepayment charges due under the Note: second, (o anounts payable under
Paragraph 2: third. to interest due, fourth, to principal due: and last, to any late charges due under the Noic.

4. Charges; Liens. Borrower shall pay all iaxes, assessments. charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument. and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in that manner. Borvower shall pay them on time direcily 10 the
person owed pavment. Borrowsr shall promptly fumish to Lender al] notices of amounts to be paid under this paragraph. 1f
Borrower makes these pavinerts directly, Borrower shall prompily fumish to Lender reccipts evidencing the payments.

Borrower shali prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing {0 the payment of the obligation secured by the lien in a manner acceplable to Leader: (b) contests in good faith the
lien, by or defends against enforcement of the lien in. lega) proceedings which in the Lender's opinion operale to prevent the
enforcement of the lien: or (c) secures {rom the holder of the lien an agreement satisfactory to Lender subordinating the ifen to
this Sccunity Instrument. If Lender determines that any part of the Property is subject to a fien which may attain priofity over
this Security Instrument, Lender may give Borrower a notice identifving the lien. Borrower shall saifsfy ihe lien or take one or
more of the actions sct forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
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Property insured against loss by fire. hazards included within the term “extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance.  This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall pot be unreasonably withheld. {f Borrower fajls (0 maintaio coverage described above, Lender may, al Lender’™s
option, obtain coverage to protect Leader’s rights in the Property in accordance with Paragraph 7.

All insurance policics and rencwals shall be acceplable (o Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires. Bostower shall promptly give to Lender all receipts
of paid premiums aad renewal notices. In the event of loss. Borrower shall give promp? notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unlzss Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. I the restoration
or repair is not economically feasible or Lender’s security would bz fessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or nol then due. with any excess paid (o Borrower. 1f Borrower abandons the
Property, or does not answer within 30 days a notice from Lerder that the insurance carrier has offered to settle a claim, then
Leader may coliect the insurance proceeds. Lender may use the proceeds (o repair or restore the Propesty or to pay sums secured
by this Security Instrument, whether or not then due.  The 30-day period wiil begin when the notice is given.

Ualess Lerdcr and Borrower otherwise agree in wating, any application of proczeds to principal shall not extend or
postpoae the duc dale f the monthly payments referred to in Paragraphs i 2nd 2 or change the amount of th: payments. If under
Paragraph 21 the Proper; is acquired by Lender. Borrower’s right to any insurance policies and proceeds resulling from damage
to the Property prior to 207 acquisition shall pass to Lender io the extent of the sums secured by this Security Instrument
immediately prior to the Zcavisition.

6. Occupancy, Prescivation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy. establish, and use the Propzny as Borrower’s principal residence within sixty days after the
sxecution of this Security [nstrument anJ shall continue to occupy the Propenty as Borrower™s principal residence for at feast one
vear after the date of occupancy. unless *xader otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless exteauating circumstances exisi* bich are bevond Botrower’s control.  Borrower shall not destroy, damage or impair
the Property, allow the Property to deterionate, oy commil waste on the Propeny. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criimina, is begun that in Lender’s good faith judgment could result in forfeiture of the
Preperty or otherwise matecially impair the lien crcate 3 by this Secunty Instrument or Lendes™s security interest.  Borrower may
cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes fo-ture of the Borrower's inferest in the Property or other malerial
impairment of the lien created by this Security Instrument o Lsnder’s security interesl.  Borrower shall also be in default if
Borrower, during the lcan application process. gave materially false or inaccurate information or statements to Lendzr (or failed
to provide Lender with any material information) in connection il the loan evidenced by the Note, including. but not fimited
to, representations concerning Borrowers occupancy of the Property 23 a principal residence. I this Security Instrument is on
a feasehold. Borrower shall comply with all the provisions of the icnse. If Borrower acquires fee title to the Propesty, the
leasehold and the fee titie shall not merge unless Lender agrees to the ne:ger in wiiting.

7. Proteciion of Lender's Rights in the Property. If Borrower fa7:s o perform the covenants and agreements contained
in this Security Instrument. or there is a legal proceeding that may significantly aftict Lender's nghts in the Propesty (such as
a procecding in bankrupicy, probate, for condemnation or {osfeiture or to enforce-1av's or regulations), then Lender may do and
pay for whatever is necessary io protect the value of the Property and Lender’s rigals in the Propeny. lLender's actions may
include paying any sums secured by a lien which has priority ovar this Security Instrumeri, 7ppeaning in court, paying reasonable
attorneys” fees and entering on the Property to make repairs. Althousgh Lender may take activn under this Paragraph 7, Lender
does not have to do so.  Any amounts disbursed by Lender under this Paragraph 7 shali becoune additiona) debt of Borrower
secured by this Security Instrument.  Unless Borrower and Lender agree to other terms of pavmia, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable. with interest, upon sutice fovm Lender to Borrower
requesting pavment.

8. Mortgage Insurance. Il Lender required mortgage insurance as a condition of making the 'nan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. % for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shal pay the premiums required
1o obtain coverage substantially equivalent to the morigage insurance previously in effect, al a cost substantially equivalent 1o the
cost to Borrower of the mortgage inserance previously in effect, from an altemate morntgage insurer approved by Lender. I
substantially equivalent mortgage insurance coverage is not available, Borrower shat! pay to Lender ecach month a sum equal to
one-twelfih of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and reizin these pavments as a loss reserve in lieu of morigage insurance. Loss reserve
payments may no Jonger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect. or o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable faw.

9. Inspection. Lender or its agent may make reasonable entsies upon and inspections of the Property. Lender shall
give Borrower notice a1 the time of or prior (0 an inspection specifving reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or ¢claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation. are hereby assigned and
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in the event of a total 1aking of the Propenty, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or nos then duc. with any excess pid 1o Borrower. 1 the evens of a partial iaking of the propenty in which
the fair macket value of the Pmpmv immediately before the taking is equal 10 or grealer than the amount of the sums secured

value of the Property imnwediately before the taking is fess than the amount of the sums secured immediately before the Laking.
unless Borrower and Lender othenwise agree in writing or unless applicable law otherwise provides. the proceeds shall be applied
lo the sums secured by this Security Iestriment whether or not the sums are then due.

1. Borrewer Nop Released; Forbearance by Lender Not a Wajver, Extension of the time for payment or
modification of a%h0n 2ation of the sums secured by ihis Security Instrument granled by Lender 1o any successor in interest of
Borrower shall 0ot op cute 1o release the liability of the original Borrower or Bocrower's Riccessors in interest. Lender shall not
be required (o commen e teoceedings against any successor i integest or refuse to extend time for payment or otherwise modify
amontization of the sums seured by this Security Instrument by reason of any demand made by the original Borrower of
Borrower's successors in int FEA, Any forbearance by Lender in SXercising any right op remedy skall not be a waiver of or

12. Successors and Assigrs Bound; Joint and Several Liabiiity; Co-Signers. The covenants and agreements of this

Secusity Instrument shall bind ang bensiis the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants ani ~areements shall be Joint and several, Any Borrower who co-signs this Security
Instrument but does not execete the Note: {2) i3 co-signing this Security Instrument only (o mortgage. prant and convey that
'er's interest in the Propenty undec the “erms of this Security Instrument: (b} is not personally obligated to pay the sums
secured by this Security Instrsnent; and (<) agrecs tiat Lender and any other Borrower may agreed to extend, modify, forbear
or make any accommodations with regard (o the terris o ihys Security Instrumens of the Note without the Borrower”s consent.
i 1s subject 10.a law which sets maxiznum loan charpes,

Lender may choose 1o make this refund by reducing the principal 7024 under the Note or by making 2 direct  payment 10
Bormower. If a tefund reduces principal, the reduction will be tecatedt 7. < oartial prepayment withour any prepayment charge
under the Note.

I4. Notices. Any notice 1o Borrower provided for in this Security instruricit shail be given by delivering it or by maifing
it by first class mail unless applicable law requires use of anothes ethod. The aotic~ shall be directed (o the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lende. rial be given by fiest class mail to Lender's
address stated herein or any other address Lender designales by notice 1o Borrower.- v notice provided for in this Security
Instrument shall be deemed 10 have been given 1o Borrower or Lende: when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by ‘ederal law 2nd the law of the
jurisdiction in whicl the Propesty is located. 1n the event that any provision or clause of thes Sezaiity Instrument or the Note
conflicis with applicable law. such conflict shall not affect other provisions of this Security Instrursent o the Note which can be
given effect without the conflicting provision. To this end the provisions of 1his Security Insteument s tie Note are declared
to be severavle.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secur v Instrament.

17. Transfer of the Property or a Beneficial Interest in Borrower, Ifall or any part of the Propesty or any interest
in it is sold of transfesred (or if 2 beneficial interest jn Borrower is sold or iransfesred and Borrower is not a natura) person)
without Lenders prior written consenl, Lender may, at jis oplion, requirs immediale payment in full of al} sums secured by this
Security lnsteument, However, this option shall not be excercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrowes notice of acceleration. The notice shall provide a period of

permitted by this Security Instrument without further notice or demand on Borrawesz.

i8. Borrower’s Right 1o Reinstate. If Borrower meets cenain conditions, Borrower shall have he right to have
enforcement of this Securisy Instrument discontinued al 2ny fime Prior 1o the carlier of: €a) 5 days {or sich other period as
applicable law may specify for reiastatement) before sale of the Property pursuant 10 any power of sale contained in this Security
tnstrument; or (b) entry of a judgment eaforcing this Security lnstrument, Those conditions are that Borrower: (2) pays Lender
all sums which chen would be due under this Security Instrument and the Note as if no acceleration bad occurred; (b) cures any

{LLINGIS SINGLE F&'L"LY~FXMUH€L“C UNIFORM INSTRUMENT Form 3013 990
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default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, bt
not limited 1o, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require to assure that the lien of
this Sezurity Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shail remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of accelenation under Paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (togethsr with this Security
Instrument) may be sold enc or more times without prior notice to Borrower. A sale may result in 2 change in the eatity {(known
as the "Loan Servicer®) that collects monthly payments due under the Note and this Security Instrument. There aiso may be one
or mere changes of the Loan Servicer unrclated (o a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written potice of the change in accordance with Paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contzin any other
informatton required by applicable law.

20. Hazardous Substances. Bormower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmentai Lav:. The preceding two sentences shalf not apply (o the presence, use, or storage on
the Property of small §uantities of Hazardous Substances that are generally recognized to be appropriate 1o normal residential uses
and 1o maintenance of wne Propernty.

Borrower sha'i prompkly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
gavemmental or regulaton 32ency or private pasty involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actial anowledge. If Borrower leams. or is notified by any govemmental or regulatory authority, that
any removal or other remediation ¢f any Hazardous Substance affecting the Propenty is necessary, Borrower shall prompily take
all necessary remedial actions in accirdance with Environmental Law,

As used in this Paragraph 26, *Hazardous Substances® are those substances defined as toxic or hazardous substances by
Ervironmeatsl Law and the following subst=nces: gasoline, kerosene, other flamnuable or toxic petsoleum products, toxic pesticides
and herbicides, volatile solvents. matzrirle ciqtaining asbestos or formaldehvde. and radicastive materials. As used in this
paragriph 20, "Environmental Law” means feder! faws and laws of the jurisdiction where the Property is located that relaie 1o
health, safety or environmental protection.

NON-UNIFGRM COVENANTS. Borrows; mad Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall givi patice to Borrower prior to acceleration following Borrower’s hreach
of any covenant or agrsement in this Security Instrumen® (ul not prior lo acceleration under Paragraph 17 unless
applicable law provides otherwise). The notice shall specify : {a} the default; (b) the action required to cure the defauli; {c)
a dale, not less than 30 days from the date the nolice is giver 10 Borrower, by which the default must be cured; and {(d)

that failure to cure the default on or before the dale specified iui *ie notice may result in acceleration of the sums secured
by this Security Instrument, [oreclosure by judicial proceeding arid sa'e of the Property, The notice shali further inform
Borrower of the right to reinstate after acceleration and the right to 75521 in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclrszie. If the default ts not cured on or before the
date specified in the notice, Lender at its option may require immediate paym < in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instruinent by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Tacagraph 21, including, bul not limited
to, reasonable attorneys’ fees and costs of fitle evidence.

22, Release. Upon pavment of all sums secured by this Security Instrument. Lendze sii2ll release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver ol Homestead. Borrower waives all right of homestead excmpiion in the Props<ty.

24. Riders to this Security Instrument. H one or more riders are exccuted by Borrower 2ad ncorded together with this
Security Insirument, the covenants and agreements of each such rider shall be incorporated into and i’ 22¥end and supplement
the covenants and agreements of this Secunity Instrument as if the rider(s) were a pan of this Sccority astrument.

The following riders are attached:
Adjustable Rate Rider Condominium Rider
Second Home Rider
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BY SIGNING BELOW, Borrower accepts and agrees 1o the lerms and covenants contained in this Sccunl) Instrument
and in any nder(s) executed by Borrower 2nd recorded with it.

U}iﬁfiww F\Efk’f\ A1 /.;-mamﬂ YSoha,

WILLIAM J BOX0S SUSAN F BOXOS

[5p e § dee Tho Line For Achinm bediemrat]

STATE OF [LUNOys, County of COOX ‘
Y

)

1, the Undersizned. a Notary Public in and for said county ard sate. do hereby certify that

WILLIAM J BOKOS,
SUSAN F BOXOS, HUSBAND & WIFE

personally known lo mne to be the same person(s) whose name(s) is(an) subscribed to the foregoing insirument, appeared before
me this day in person, and acknowledged that he/shefthey signed and delivered the said instrumenias iz, her. their free and
voluntary act. for the uses and purposes therein set forth.

Given uader my hand and official seal. this gk dayof Geprember, 1997
My Comimission expires:

A \(«\Jm,.-ﬁ/\ fa MQ

Noury bl

KIMBERLY M. HILL
NOTARY PUBLIC, State of New York
No. 01HI508082

Prepared By: MARY JO HURRY
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ADJUSTABLE RATE RIDER

fCertificate of Deposit Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 9D day of September, 1867
and is incorporatea irite-and shall be deemed to amend and supplement the Morigage, Deed of Trust or

Security Deed (the *Security Instriaisnt®) of the same date given by the undersigned (the *Bormrower®) 1o secure
Borrower’s Adjustabje Rate Note (i ‘Note®) to
CHASE MANHATTAN MORTGAGZ TORPORATICON
,a& corporation crganized and
existing under the laws cf the State of New Jersey
(the "Lender”) of the same date and covering ti:¢ rropenty described in the Security Instrumen! and Joczted at:

9168 DEL PRADO DRIVE UNIT 1S, PALOS HILLS, IL 60465

Property Address
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CEAMGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT TH € JORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIM UM RATE THE BORROWER MUST PAY.
THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADMUSTASLE RATE TO A FIXEDRATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements ai7 in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of
Six ( 2. 00C %).
The Note provides for changes in the interest rate and the monthly pavinents, as folfows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The adjestable interest rate | will pay mav change on the first day of October, 2000 and
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on that day cvery SIXTH month thereafter. Each date on which my adjustable inierest rate could change is
called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” is
the wackly average of sccondary marke! inlerest rates on 6-month negotiable certificates of deposit, as made
avaitable by the Federa] Reserve Board. The most recent Index figure available as of the date 45 days before cach
Change Date is called the "Current Index”

If the Index is no Jonger available, the Note Holder will choose 2 new index that is based upon comparable
infarmation. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Befoiv cach Change Date, the Note Holder will calculate my sew interest rate by adding
Two and One-Half
percentage posatizy | 2.500 %) 1o the Current Index. The Note Holder will then round the resull
of this addaion 1u-10 tearest one-cighth of one percentage point (0.125% ). Subject to the limits stated in Section
4 D) below, this rouny:a amount will be my new interest rate until the next Change Date.

The Note Holder waii ¥iciz determine the amount of the monthly paviment that would be sufficieat to repay the
unpaid principal | am expexier’ to ows= 2t the Change Date in full on the Maturity Dale at my new inlerest rale in
subsiantially equal payments. The ~=sull of this calculation will be the ncw amount of my monthly payment.

{D) Limils on Interest Rate Cloges
The interest rate | am reguired (o poy-at the first Change Date will not be greater than
Eight ( 8.000 %) or
less than
Four { 4.000 %).
Thereafter, my adjustable tnierest cate will never te increased or decreased on any single Change Date by more
than One percentage poinits){ 1. 000 )
from the rate of interest 1 have been payiag for the precaiing SIX  moaths. My interess rate will never
be greater than
Twelve { 12.000 )}
which is called the *Maximum Rate.”
(E) Effective Date of Changes
My oew interest rate will become effective on each Change Date. 1 #7ll sy the amount of my new monthly
payment beginning on the first monthly payment date after the Change Drie until the amount of my monthly
payment changes again.
(F) Noiice of Changes
The Noie Holder will deliver or mail to me 2 nitice of any changes in my adjusable interest rate and the
amount of my monthly payment before the effective date of any change. The notice wilt-include information
required by law io be given me and also the title and telephone aumber of a parson who will arsw+r any question
1 may have regarding the notice.
B. FIXED INTEREST RATE OPTION
The Note provides {or the Borrower™s option (o convert from an adjustable interest sate with interesi eate limits
10 3 fixed interest rate, as foliows:
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5. FIXED INTEREST RATE CONYERSION OPTION

(A} Option o Convert 1o Fixed Rate

| have a Conversion Option that | can excrcise unless { am in default or chis Section 5(A) will not permit me
to do so. The "Conversion Option® is my option to convert the interest rale | am required to pay by this Note from
an adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversicn can only take place on a date{s) specified by the Note Holder during the period beginning on
the FIRST Change Date and ending on the TENTH  Change Date. Each date on which my adjustable
inlerest rale can convert to the new fixed rai¢ is called the “Conversion Date.”

If | want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are that:
(1) | must give the Note Holder notice that 1 want 1o do so; (ii) on the Conversion Date, | must not be in default
under the Note or the Security instrument; (iii) by a date specified by the Note Holder, | must pay the Note Holder
a conversivn e of U.S. § 250.00
T™wo Hundred Fifcy and 00/100 :
and (iv) [ must sizi <nd give the Note Holder any documents the Note Holder requires to effect the conversion.

(B) Calculation of ¥ixed Rate

My new, fixed inteses 1ate will be equal to the Federal National Mortgage Association’s required net vield
as of a date and time of da specified by the Note Holder for (i) if the original term of this Noke is greater than
15 years. 30-year fixed rate mortg2ges covered by applicable 60-day mandatory delivery commitments, plus

five-eighths of one percentage point ( 0.625 %). rounded to the nearest
one-cighth of one percentage point {0.125%). or (ii) if the original term of this Note is 15 years or less, 15-vear
fixed rale mortgages covered by applicable 60 day mandatory delivery commitments. plus

N/A { %}, rounded 10 the nearest
one-cighth of one percentage point (0.125 %) . If this :squized net vield cannot be determined because the
applicable commilments arc not available, the Note Hoide: il determine my interest rate by using comparable
information. My new rate calculated under this Section 5(5; il not be greater than the Maximum Rate stated in
Section ${D) above.
(C) New Payment Amount and Effective Date

1f } choose 1o exercise the Conversion Option. the Noie Holds: «ill determine the amount of the monthly
payment that would be sufficient to repay the unpaid principal | am expeted 1o owe on the Conversion Date in
full on the Mawsrity Date at my new fixed interest rate in substantially #:2l pavments. The result of this
calculation will be the cew amount of my moathly payment. Beginning with ray fist monthly pavment afier the
Conversion Date. ! will pay the new amount as my monthly payment uniil the Mars=iv Date.

MULTISTATE ARM RIDER - Coavestible - 3.6M CD
C-TORLT (£9%) Page 3 of 4 izepisces 1094




>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL CORMvsses

BY SIGNING BELOW, Borrower accepts and agrees to the terms and convenants contained in this Adjustable Rate
Rider.

. - "f-:“ ’,’ . e i
/" A At TP ,{ ."(JZ,;‘/JQ 127 )'6(‘/\’0!/
WILLIAM J BOXOS SUSAN F BOKCS
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CONDOMINIUM RIDER 12401519
1114015190
THIS CORTAOMINIUM RIDER 1s made this gth day of
Seprember 19397 and is incorporated into and shall be deemed 10 amend and
supplemerit the Mongage ‘Ved of Trust or Sccurity Deed {the *Security Instrament”) of the same date given by
the undersigned (the "Borrouvr’) to secure Borrower's Note to
CHASE MANHATTAN #ORTZAGE CORPORATION
a corporation organized and existing under the laws
of the state of Ney Jersey
(the *Lender”) of the same date and covering the Property described in the Security Instrument and located at:

9168 DEL PRADO DRIVE UNIT S5, PALOS HILLS, IL 60465
Fupcry Adbcne

The Propeny includes a unit in, together with an 1 adivided interest in the common clements of, a condomsnium
project known as:

LAS FUENTZES

e of Conbainium. Pasect
(the *Condominium Project”). {f the owners association or other enizy which acts for the Condominium Projact
(the *Owners Associalion”) holds title 1o propenty for the benefit or vse of its members or sharcholders, the
Property also includes Borrower's interest in the Owners Association and ific uses, proceeds and beneiits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition 1o the covenants and agreem:nts made in the Security
Instrument, Borrower and lender further covenant and agree as follows:

A. CONDOMINIUM OBLIGATIONS. Borrower shall perform all of Borrower’s oblgaiions under the
Condominium Projects’s Constiluent Documents. The “Constituent Documents” are the: (i) Deciziation or any
other document which creates the Condominium Project: (i3} by-laws: (i) code of regulations; wpl (W) other
equivalent documents. Borrower shall prompily pay, whea duc. all dues and assessments imposed pursuant to the
Constituent Documents.

B. HAZARD INSURANCE. So jong as the Owners Associatior: mainzaias, with a genenally accepted insurance

MULTISTATE CONDOMINIUM RIDER-Singie Famaly Fure T80 #403
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carrier, a “master” or “blanket” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and agzinst the hazards Lender requires, including fire
and hazards inciuded within the term “extended coverage.” then:

(i) Lender waives the provision in Uniform Covenant 2 foc the monthly payment 1o Lender of the yearly
premium installments for hazard insurance on the Property; and

{it) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in liew of restoration or repair following a foss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrower ase hereby assigned
and shall be paid 1o Lender for application to the sums sectired by the Securily Instrument, with any excess paid
to Borrower:

C. PUBLIC LIAR{ITY INSURANCE. Borrower shall take such actions as may be reasonable to insure that
the Owners Associcaaz m¥ntains 2 public fability insurance policy accepiable in form. amount, and extent of
coverage to Lender.

D. CONDEMNATION. Thc proceeds of any award or claim for damages, direct or consequential, pavable to
Borrower in connection with any copic-unation or other taking of ail or any pars of the Property, whether of the
unit or of the common clements or for anyv-zonveyance in licu of condemnation, are hereby assigned and shall be
paid (o lender. Such proceeds shall be appried by Lender to the sums secuned by the Security Instrument as
provided in Uniform Covenant 10,

E. LENDER’S PRIOR CONSENT. Borrower snasi not, except afier notice to Lender and with Lender's prior
wrilten consent, cither partition or subdivide the Prope (v o7 consent to @

(1) the abandoament or teemination of the Conocmniainm Project, except for abandonment or tzrmination
required by law in the case of substantial destruction by fir. or other casvalty or in the case of a taking by
tondemnation or eminent domain:

(ii) any amendeent to any provision of the Constituent docarnts if the provision is for the express benefit
of Lender:

(i1} termination of professional management and assumptior’ of | szlf-management of the Owners
Asscciation; or

{iv) any acticn which would have the effect of rendening the public Habiliyy ‘nsiirance coverage maintainsd
by the Owners Asscciation unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when oue, 1han Lender may pay
them. Any amounis disbursed by Lender under this paragraph F shall become additional deb! of Lorrower secured
by the Security Instrumenl. Unless borrower and Lender agree to other 1erms of payment, these zav.ants shall bear
interest from the date of disbur.zment at the Note rate and shal! be payable, with interest. upon notize Giom Lender
to Borrower requesting paymect.
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BY SIGNING BELOW. Borrower accepis and agrees to the terms and provisions contained in this
Condominium Rider.

, -7
“f
~ X /l:./’?,f..’.’."'?'? 7. ‘/(:’_?)0/3 v
3USAN F BOXOS
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SECOND HOME RIDER PP

THIS SECOND 1i4L1E RIDER is made on this 9th  dayof September, 1587

.“2.4)is incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed
of ‘Trust. or Security Duad (ths “Security Instrument”) of the same date given by the undersigned (the *Borrower.”
whether there are one or mar. persons undersigned) to secure Borrowsr's Nole to

CHASE MANHATTAN MORTGAGE CORPORATION

(the "Lender®) of the same datz and coveriag ihe property described in the Securily Instrument {the “Propeny®),
which is localed at:
G168 DEL PRADO DRIVE UNIT 1S, PALOS KILLS, IL &£0465
Pryeny At
in addition to the cavenants and agreements made in the S2ouity Instrument, Borrower and Leader further covenant
and agree that Uniform Covenan: 6 of the Security Instrumoryis deleted and is replaced by the following:

6. Occupancy and Use; Preservation, Maintenance 37¢ Protection of the Property; Borrower’s
Loan Application; Leaseholds. Barrower shail occupy, arz shall only use, the Properiy as Borrowe:’s
second home. Borrower shall keep the Property available for Borow or’s exclusive use and enjoyment at
all times. and shall not subject the Property to any timesharing or wibor shared ownership arrangement or
1o any rental pool or agreement that requires Borrower either to reat the Prorenty or give a management
firm or any other person any control over the occupancy of use of tne Property. Borrower shall not
destray, damage or impair the Property. allow the Propenty 1o deteriorate, ©7 commit wasie on the
Property. Borrower shali b2 in default if any forfeiture action or proceeding. whethez civil or criminal,
is begun that in Lender’s good faith judgment could result in forfeiture of the Zrorivy or otherwise
matenally impair the lien crealed by this Security Instrument or Lender’s securnity interest, . Sorrower may
cure such a default and reinstate, as provided in Paragraph 18, by causing the action or piocending to be
dismissed with a ruling that, in Lenders good faith determination. precludes forfeiture of the Bovrower's
interest in the Propesty or other matenial impairment of the Yien created by this Security [nstrament or
Leader’s sscunty interest.  Borrower shall also be in default if Borrower. during the loan application

MULTISTATE SECOND HOME RIDER-SINGLE FAMILY-Froddiz Ma: UNIFORM INSTRUMENT FORM 3190950
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process, gave materally false or inaccurate infonmation or statements 10 Lender {or failed to provide
Lender with any material information) in connection with the Joan evidenced by the Note, including. bt
not limited to, representations concerning Borrower's occupancy and use of the Propeny as a secomd
home. [f this Security Instrument is on a leaschold. Borrower shall comply with all the provisions of the
fcase. 17 Borrower acquires fec title to the Property, the leaschold and the fee tille shall not merge unless
Leader agrees to the merger in wriling.

BY SIGNING BELOW, Borrewer accepis and agrees 1o the tenns and provisions contained in this Second Home

Rider.

o) Y 1
A P e (_ ik /( A orn I p3nba, -
WILLIAM J BOIGS SUSAN F BCXOS
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