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Prepargd by & Mail to:

Pan American Financial
Services, Inc.

4250 N Marine Dr #228
Chicago, Il 60613

MORTGAGE

THIS #ORTGAGE is made this 11 day of October, 1997 between the
Mortgagor, LEWCOD A PALMER MARRIED TO CEOLA PALMER (herein "Borrower")
and the Mortgayea, Pan American Financial Services Inc,, a corporation
crganized and exiscing under the laws of Illinoils who address is 4250 N.
Marine Drive Suite 228 Chicago, IL 60613 (herein "Lender").

WHEREAS, Borrower is indebted to Lender in the principal sum of
THIRTY-SIX THOUSAND AND MU/100 (U.8. $36,000.00), which indebtedness is
evidenced by Borrower's ncie dated OCTOBER 11, 1997 and extensions and
renewals therof (herein "Nota"), providing for monthly installments of
principal and interest, witlh .che balance of indebtedness, if not sooner
paid, due and payable on OCTORER 17, 2012;

TO SECURE to Lender the rerayment of the indebtedness evidenced
by the Note, with interest theron, tue payment of all other sums, with
interest thereon, advanced in accordance herewith to protect the
gecurity of this Mortgage; and the performance of the covenants and
agreements of Borrower herein contained, 2orrower does hereby mortgage,
grant and convey to Lender the following discribed property located in
the County of COOK, State of Illinois:

LOT FORTY FOUR (44) IN BLOCK TWO (2) IN EDWARD 7. NOONAN'S SUBDIVISION
OF THE EAST ONE-HALF (1/2} OF THE NORTH ONE-HALF 1/%Z OF THE SOUTHWEST
ONE-QUARTER 1/4 OF THE SOQUTHEAST ONE-QUARTER (1/4) OF THE SECTION THREE
(3), TOWNSHIP THIRTY-NINE (39) NORTH, RANGE THIRTEEN (13) EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN#: 16-03-419-041

which has the address of 4214 W IOWA CHICAGO IL 60651-
(herein "Property Address"};

PREPARED BY: K.GRZES2CZAK OF PAN AMERICAN FINANCIAL SERVICES, INC.

4250 N MARINE DRIVE SUITE 228 CHICAGO IL 60613
(Page 1 of 5 pages)
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12, Notice. Except for uny notice required under applicablz fuw (o be given in another manner. () uny notice to
Borrower provided far in this Mungage shali be given by delivering it or by mailing such notice by centified muit addressed
to Barower at the Property Address or at such other address as Borruwer may desigmge by notice to Lender s provided
herein. and 1b) any totice 1o Lender shall be given by certified mail 10 Lender' s address stated herein or to such other address
as lLender may designate by notice to Borrower as provided herein, Any notice provided for in this Mongage shall be
deemed 10 have been given w Borrower or Lender when given in the manner designated herein,

1), Governing Law; Severability, The stare and local laws applicable to this Mongaye shall be the taws of the
jurisdiction in which the Propeay is locvsd, The foreyoing sentence shall not limit the applicabitity of Federal law o this
Mornguge, In the event that any provision or clause of this Mortgage or the Note conilicts with upplicable law, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and
1o this end the provisions of this Morigage und the Nole are declared (o be severable. As used herein, “costs”, “expenses” and
"sttorneys’ fees” include all sums to the extent not prohibited by upplicable law or fimited herein.

14, Borrower's Copy. Borrower shatl be fumished a conformed copy of the Note and of this Morigage at the time of
execution or aftes rezurdation hereof,

18, Rehabllitatizn Loan Agreement. Borrower shall fulfill wll of Borrowewer's obligations under any home
rehabilitation. improvemery repair. or other loan agreement which Borrower enters into with Lender. Lender, at Lender's
option. may require Borrower o execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights,
claitms or defenses which Buirower may have against parties who supply labor, muterials or services in connection with
impravements made to the Propery.

16. Truansler of the Property or = Beneficial Interest in Borrower, if all or any pant of the Property or any interest
in it is sold or transterred (or if a beneticiaf Jaterest in Borrower is sokd or transferred and Borrower is not a natural person)
withaut Lender's prior written consent. Lenderaay. at its option, require immediate payment in full of alf sums secured by
this Mortgage. However, (his option shal} not oe exoreised by Lender if exercise is prohibited by federal low us of the dute of
this Mortgage, -

I{ Lender exercises this option, Lender shail give Docower notice of accelerntion. The notice shall provide a period of
not less thun 30 days from the date the notice is delivered or meifed within which Borrower must pay all sums secuced by this
Marigage. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
perinitted by this Morigage without funther notice or demand on forower,

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

17, Avceleration; Remedies. Except as provided in paragairh 16 hereol, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the Cavepants to pay when due any sums secured by
this Mortgage, Lender prior to acceleration shall give notice to borrewsr as provided In paragraph 12 hereof
specifying: (15 the breach: (2) the action required to cure such breach; (3) u dute, not less than LD days from the date
the notice [s matled to Borrower, by which such breach must be cured; and (45 (0! failure to cure such hreach on or
before the date specified in the notice may result in acceleration of the sums securcd by this Mortgage, foreclosure by
Judiciat proceeding, and sale of the Property. The notice shall further Inform Barrower of the right to reinatate after
accelerition ang the right to assert in the foreclosure proceeding the nonexistence of a detault or any other defense of
Borrower to acceleration and foreclosure. If the breach is not cured on or before the dace spicifled In the notice,
Lender, at Lender's option, may deciare all of the sums secured by this Morigage to be immedis’ei; Jue and payable
withaut further desnand and may foreciose this Mortgage by judicial proceeding, Lender shall be esitled to collect in
such proceeding all expenses of foreciosure, Including, but not lmited to, reasonable attarneys’ User-2nd costs of
dacumentary evilence, abstracts and title reports.

18, Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Morigage due
to Borrower's breach, Borrower shall have the nght to have any proceedings begun by Lender to enforce this Mongage
discontinued at any time prior to entry of a judgment enforcing this Monguge if® (a) Borrower pays Lender all sums which
would be then due under this Morngage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred
by Lender in enforcing the covenants and agreements of Borrower conigined in this Montgage, and in enforcing Lender's
temedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes
such action as Lender may reasonably require to assure that the lien of this Morigage, Lender's interest in the Property and
Burrower' ¢ obligation to pay the sums secured by this Mongage shall continue unimpaired. Upon such payment and cure by
Borrower, this Morigage and the obligations secured hereby shall remain in full force and effect as if no acceleration had
occurred.
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'I'he insurance carrier pmv:dmg the insurance shal be chosen by Botrower subject to approval by Lender: provided, that
such approval shail not be ynreasonably withhw!d. All insurance policies and renewals thereof shall be in a form acceptable to
- Lender and shall include a standard mostgage clause in favor of and in a form accepiuble (o Lender. Lender shall have the

right 1o hold the policies and reaewals thereol, subject to the terms of any mongage. deed of trust or ather security agreement
with a lien which has priority over this Mortgage.

la the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender mny make proof of
lass if not made promptly by Borrower.

If the Propenty is abandoned by Borrower, or if Losrower fails to respond 1o Lender within 30 days from the date aotice
is muiled by Lender to Borrower that the insurance carmier offers to sete a claim for insurance benefits, Lender is authorized
to collect and apply the insurance proceeds at Lender' s option either 10 restoration or repair of the Properry or to the sums
secured by this Mortgage.

6. Preservation and Maintenance of Property: Leaseholds: Condominiums; Plnnmd Unit Developmeats,

Borrower shall keep P Propesty in good repair and shall not commit waste or pesmit impairment or deterioration of the
Property and shall compiy with the provisions of any lease if this Mortgage is on a leasehold. If this Morngage is on a unit in
a condominium or o plann:d unit development. Borrower shail perform all of Borrower's obligations under the declaration or
covenamts creating or goveruing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit e 2iopment, and constiruent documents.
: 7. Protection of Lender’s Se-urity. If Borrower fails to perform the covenants and agreements contained in this
- Mongage. or if any action or proceesiing is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice o Scrrower, may make such appearances. disburse such sums, including reasonable
attoraeys’ fees, and take such action as is tseeusary to protect Lender's interest. If Lender required mortgage insurance as a
condition of making the loan secured by this Mor.gags. Bostower shail pay the premiums required to maintain such insurance
in effect undl such time as the requirement for such.inzurance ierminates in accordance with Borrower's and Lender' s written
agreement or applicable law.

Any amounts disbursed by Lender pursuant 1o thic puragraph 7, with intesest thereon, at the Note rate, shali become
additional indebtedness of Borrower secured by this Mogaps. Unless Borrower and Lender agree to other wrms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
contaired in this parageaph 7 shall require Lender 1o incur any expeasr or take any action hereunder.

8. Inspection. Lender my make or cause to be made reatonzole entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor relazed to
Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, diresc ur consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance ir lieu of condemnation. are hereby assigned:
and shalt be paid to Lender, subject to the terms of any mortgage. deed of trust or otisrc icurity agresment with 3 lien which
has priority over this Morigage.

0, Borrawer Not Released; Forbearance by Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Morgage granted by Lender 1o sny successor in interest of
Borrower shall not operate o release, in any manner, the liability of the original Borrower and domrawer's successors in
interest. Lender shall aot be required to commence procezdings against such successor or refuse © earird sime for payment
or otherwise modify amontization of the sums secured by this Mortgage by reason of any demand niace by the original
Borrower and Borrower' s successors in interest. Any forbearance by Lender in exercising any right or remardy Ssreunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

(1. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreemenis herein
contained shall bind, and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower,
subject [o the provisions of paragraph 16 hereof. All covenants and egreements of Borvower shall be joint and several. Any
Borrawer who co-signs this Morigage, but does not execute the Note, {3) is co-signing this Mongage only to montgage, grant
and convey that Borrower’s interest in the Property to Lender under the terms of this Mongage, (b) is act personally liable on
the Note or under this Mortgoge, and (c} agrees that Lender and any other Borrower hereunder may agree to extend. modify,
forbear, or make any other accommodations with regard 0 the werms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower’ s interest in the Property.
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19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior 1o acceleration under parngraph 17 hereof or
abandonment of thw Property, have the right to collect and reiain such rents as they become due and payable.

Upon acceleration under parugraph 17 hereol or abandonment of the Property, Lender, shall be entitled to have a
receiver appointed by & court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. Al rents coliected by the receiver shull be applied first to payment of the costs of
management of the Property and collections of rents, including, but not limited to, receiver's fees, premiums on receiver s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Morigage. The receiver shail be liable to aceount
only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shali release this Moriguge without charge
to Borrower. Borrower shall pay all costs of recordation, if any.

21, Walver of Homestead, Borrower horeby wuives all rights of homestead exemption in the Propeny.

-
v

REQUEST FOR NOTICE OF DEFAULT
~~~AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holdsr of any mortgage, deed of trust or other encumbrance with a fien which has
priority over this Morgage to give Notice tu-Lender, at Lender's uddress ser forth on puge one of this Mortgage, of any
default under the superior encumbrance and of any.<e'c or other foreclosure sction,

pd /7&_,;2;’{;’5’-“"@

o -Borrower

L LRAVAD A

IN WITNESS WHEKEQF, Borrower has executed and :knuy.receipl of pages | through 5 of this Mortgage.
L. v .

-Bomower

STATE OF ILLINOIS Lopt- County ss;

i Nobert B.7rca)
» o Notary Public in and for said county and state, hereby certify that

e nwee o A "a'{"“t“’ *—-v( C)C.a/q }Q‘. /m ar
personally known 1o me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

before me this duy in person, and acknowledged that i signed and delivered the said instrument as
24, free voluntary act, for the uses and purposes therein set forth.

Given under my hand agd w4 //-ﬁ{;nyp O’C_M (4%Y

My Commission expires: y Mty T8, 7a Nolary Public







