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;,'.'} 1701 SOUTH 18T AVENUE-SUITE %01
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{3
Prepared by:

YVETTE BATES
MAYWOOR, IL 80182

O, Lot e b e

970042482

MORTGAGE

THIS MORTGAGE ("Sccurity Instramim®) is givenon  OCTOBER 10, 1997 . The mortgagor is
JORGE MARTINEZ
\:'\AND SUZAMNNE MARTINEZ, HUSBAND AND WIFE

Q (“Borrower®). This Sccurily instrument is giver to
. S FIRST AMERICAN MORTGAGE

B\‘whu.h is organized and existing under the laws of THE STATE OF ILLINOIS . and whose
address is 1701 SOUTH 18T AVENUE-SUITE 501
MAYWOOD, ILLINOIS 60153 {"tender”). Borrower owes Lender the principal sum of
SIXTY THOUSAND AND 00/100
Do'lars (U.S. $ 6G,000.00 ).
i This debt is evidenced by Borrower's note dated the same duate as this Secueitv Instrument ("Note®)., which pravides for
Q mouthly piyments, with the full debi, if not paid earlier, due and payable on NOVENPER 1, 2012
: This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by theisie, with interest, and all rencwals
extensions and modifications of the Note: (i) the payment of all other sums, with interest, (advanced under paragraph 7 to
Q\ protect the security of this Security Instrument; and (¢} the performance of Borrower's covenaniz-and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and coxvey 2 Lender the following
described propenly Jocaied in - COOK County, Dlinois:
vep THE WEST 12 1/2 FEET OF LOT 8 AND ALL OF LOT 9 IN BLOCK 2 IN IZA A.
EBERHART’S SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 GF THE
“SOUTH EAST 1/4 OF SECTION 14, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE
-:j HIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

YN ER Y,

W

l.".:_;“ (3 Parcel (D #
"3 which hus the address of 3521 WEST 60TH STREET , CHICAGO [Stret, Cuy),
0D inois 6068829 A T /7, f2ip Code] {*Property Address™);
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‘obiuin coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent 1o the
cost 10 Borrower of the mongage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent morigage insuraice coverage is not avatlable, Borrower shall pay 1o Lender each month a sum equal 10
one-twelfth of the yearly mortgage insurarice premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in cffect. Lender will accept, use end retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
bayinents may no longer be required, ot the option of Lender, if morgage insurance coverage (in the amount and for the period
thut Lender requires) provided by an insurer approved by Lender gain becomes available and is obtained. Borrower shall pay
the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for morngage
insuranice ends in accordance with any writien agreement between Borrower and Lender or appiicable faw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shal) give
Borrower notice at the time of or prior 10 an inspection specifying reasanable cause for the inspection.

(6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propenty, or for conveyance in iicu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event 22 a Jotal taking of the Prapenty, the proceeds shall be applied 1o the sums secured by this Security Instrumen,
wheiier oF not then duc. with any excess paid to Borrower. In the event of a partial laking of the Property in which the fair
market value of the Prape.ty immediately before the taking is equal (o or greaier than the amount of the sums secured by this
Security Instrument immeistdy before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured hy
this Security Instrument shail e reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immeaiziely before the taking. divided by (b) the fair markel value of the Property immediately
before the taking. Any balunce sheli“pe paid to Borrower. In the event of a partial taking of the Property in which the fair
market vatue of the Property immediate’y Pefore the 1aking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherv:ise porce in wriling or unless applicable law otherwise provides, the proceeds shali
he applied to the sums secured by this Security [nstrument whether or not the sums are then due.

I{ the Property is abandoned by Borrower, or if. after notice by Lender to Borrower (hat the condemnor offers to make an
award or scile a claim for damages, Borrower fails (o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, a¢ 113 option, either 1o restoration or repair of the Property or 1o the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, say application of proceeds 1o principal shal} not extend or
postpone the due dale of the monthly payments referred 10 in paragzarins ) and 2 or change the amouni of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Wa'<er. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operaie to release the linbility of the original Borrower or Borrower's suzcessors in interest, Lender shall not be required (o
commence proceedings against any successor in interest or refuse to exiend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy-siiri! ot be a waiver of or preclude the
excrcise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability; Co-signers, The ccvinants and agreements of thiy
Security Instrument shail bind and benefit the successors and assigns of Lender and Barrower, #aisiect (o the provisions of
parsgraph 17, Borrower's covenants and agrecments shall be joint and several. Any Borrower why co-signs this Security

- Instrument but does not execuie the Note: (a) is co-signing this Security Insirument only to morigage. grant and convey that
Borrewer’s interest in the Property under the terms of this Security Instrument; (b) is not personaily obliguted to pay the sums
secured hy this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, ridify, forbear or
make any accommodations with regard to the terms of this Securily [nstrument or the Note without that Borrower’s consent.

£3. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge
to the permiited limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 1o
Boreower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a panial prepayment without any
prepayment charge under the Note, _

14, Notices. Any notice (o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by firss class mail untess npplicable law requires use of another method. The notice shall be direcied (o the Property Address
or any other address Borrower designates by nolice to Lender. Any notice (o Lender shall be given by first class mail to

—y
ML
e
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ﬁppilcubfe luw provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the defuuit;
(c} u date, not tess than 30 days from the date the notice Is glven o Borrower, by which the default must be cured; and

b+ L. (d) that Mallure to cure the default on or before the date specified In the notice may result In acceleration af the aums
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secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further
inform Barrower of the right 1o relnstate after acceleration and the vight (o assert in the foreclosure proceeding the
non-existence of » defunlt or any other defense of Borrower to neceleration and fureclosure. [f the defauit is not cured on
or before the date specified in the notice, Lender, at Us option, may require immedlate puyment in full of al) sums
secured by this Security Instrument without further demand and muy foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedles provided in this paragraph
31, including, but not limited to, reasonable uttorneys® fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge (o Borrower, Borrower shail pay any recordation costs.

13. Walver of Homestead. Borrower waives all right of homestend exemplion in the Propeny.

24, Riders t0 3% Security Instrument. I one or more riders are executed by Borrower and recorded together with this
Security Invirumen, the covenams and agreements of ench such rider shall be incorporated into and shall amend and supplement
the covenuus and agree nerts of this Security Instrument s i the ridercs) were o part of this Security lnsirument,

[Check applicable box(es)! _

Adjustable Raie Ride: Condominiym Rider 1-4 Family Rider
,_%]Gmduatcd Payment Rider Planned Unit Development Rider .J Biweekly Payment Rider
== Balloon Rider L. Rate lmprovement Rider .J Second Home Rider
I VA Rider = Other(s) {specify}

BY SIGNING BELOW, Borrower accepts wy’ ayrees 1o the terms and covenants comtained in this Security Instrument and
fit any rider(s} cxecuted by Borrower and recorded wilti v

Witiiesses: - - -
: -’-/ZZZ-‘A-—S—_”- e (Secal)
\. GE MARTINEZ Barrower

sSuU 'S MARTINEZ Botrower

4/;2&27 1«77’ (Seal)

(Sealy oo (Seal)
-Horrower Rormwer

STATE OF ILLINOIS, COCK County ss:
{ , & Natary Public in and for said coun'y ard staie do hereby certify

that
JORGE MARTINEZ AND SUZANNE MARTINEZ, HUSBAND AND WIrE

. personally known to me 1o be the same person(s} whose name(s)
subseribed 10 the foregoing instrument, appeared before me this day In person, and acknowledged that THEY
signed nnd delivered the said instrument as THEIR  free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this .

My Cominission Expires: ,,»;;»w""”””’ 3
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Form 3014 8/B0
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