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MORTGAGE
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THIS MORTGAGE (“Sccurity Instrument”) is given on SKPTEMBER 29, 1997 . The morigagor is
ERNEST N MIZE AND LINDA 8 WIZE HUABAND AND W1FE

N : . :
8 ﬁ (*Borrower”). This Sveunty Instrument is givento  7IRI? CHICAGO NBD MORTGAGE COMPANY,

N :
ll\ which is orgunized and existing under the laws of THR 57475 OF DELAWARE , and whose
N addressis 900 TOWRR DRIVE, TROY, MI 48098
o~ ("Lendzi™). Borrowet owes Lender the principal sum of
TNO HUNDRED TWENTY SRVEN THOUSAND AND 00/100

Dollurs (US. $ 227,000,020 ). This debt is evidenced by Botrower s iinte duted the same date as this Security
Instrument (“Note”), which provides for monthly payments, with the full debt, if =t paid eatlicr, duce and payable on
NOVEMBER 01, 2027 . This Sccutity Instrument secures to Lenders (u) the repsyment of the debt
evidenved by the Note, with inlerest, und all renewals, extensions und modifications of the-Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 1o protect the security of this' Seearity Instrument; and (c)
S the performance of Borrower’s covenants and agreements under this Sceurity [nstrumend sad the Note. For this
purpose, Borrower does hereby mortguge, grunt and convey to Lender the following descritas oroperty tocated in
.. N CITY OF CHICAGO, COOK County, Hlinvis:
o «© ANE ATTACHRD LRGAL DESCRIPTION RIDER

O PIILN. # 14-31-408-012-0000 (THIS TAX NUMBER AYFEC?TS PIC & OF)

BN
A
\\.

which hus the address ofi 1057 N DANEN AVENUE UNI? 3N, CHICAGO (Street, Cliy),
Iinois 60847 [Zip Code) ("Propetty Address®);
ILLINOIS -Singls Family FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafler crected on the property, and all eascments,

, and fixiures now or hercafter a part of m":fropeny. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” r
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower watrants and will defend gencrally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with.
limited variations by jurisdiction to constitute a uniform security instrument covering real property. '
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ‘
1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
~ 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum (“Funds”) for: (a)
{mlg taxes and pxsessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
Id paym.ents or ground rents on the Property, if any; (c) yeatly hazard or property insurance premiums; (d) yearly
flood insurance preininms, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrowes
to Lendet, in accordan.e with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums.
These items are called” E<crow ltems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender {ur a federally related mortgage loan may require for Borrower's escruw account under the
federal Real Estate Settlemeat Fincedures Act of 1974 as amended from time 1o time, 12 U.S.C. Section 2601 ef seq.
(*RESPA"), unless another faw thi=% applies to the Punds scts a lesser amount. If so, Lendet may, at any time, collect and
hold Funds in an amount not to exce.d the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data ang reasonable catimates of cxpenditures of future Escrow ltems or otherwise in accordance with applicable

law. :

The Funds shall be held in an institutin whose deposits are insured by a federal agency, instrumentality, o entity
(including Lendet, if Lender is such an instituticp) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Be.rawer for holding and applying the Funds, annually analyzing the
escrow account, or venfying the Bscrow Items, unicss Lender pays Borrower interest on the Funds amiv applicable law

permits Lender to make such a charge. However, Leade: may require Borrower to pay a onc-time charge for an
independent real estate tax reporting service used by Lend=r in connection with this loan, unless applicable law provides

otherwise. Unless an agreement is made or applicable law reuizes interest to be paid, Lender shall not be required to pay
Borrower any interest or camings on the Funds. Borrower ana !<r.der may agree in writing, however, that interest shall
be paid on the Punds. Lender shall give to Borrower, without chargz, 20 annual accounting of the Funds, showing credits

debits to the Funds and the purposc for which each debit to the Fur.d= was made. The Funds are pledged as additional -
security for all sums secured by this Security Instrument.

If the Punds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower fot the excess in accordance with the requirements of applicaric 'aw. If the amount of the Funds beld by
- Lender at any time is not sufficicnt to pay the Escrow Items when due, Lender 1ia; so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the defliiercy. Bormower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Uggn payment in full of all sums secured by this Security Instrument, Lender shall prorig'y refund to Barrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property, Lender. prior to the acquisition or
sale of the Property, shall upply any Funds held by Lender at the time of sequisition or sale as a <edit against the sums
secured by this Secutity Instrument. :

3, Application of Payments. Unless applicable law provides otherwise, all paymenis receiver' by Lender under
paragraphs | and 2 shall be applied: first, lo any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines and impositions attributable to the
Propesty which may altain priority over this Security Irstrument, and leaschold payments or ground rents, if any.
Borrower shall pay thesc obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
paLlhcm on time directly to the person owed payment. Borrower shall prompily furnish to Lender al} notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender
reccipts evidenving the payments. '

rrower shall J::omplly discharge any licn which has priority over this Security Instrument unless Borrower: (2)
agtees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) conlests in
good faith the hen by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to

form 3014, 9/80

119?"'5‘53:%886&&&6 |




| UNOFFICIAL COPY¥i79aaz Pig.el.;uf i

Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a
lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrewer shall satisfy the lien or take one or more of the uctions set forth above within {0 days of the giving of
notice.
5. Hazard or Property Insurance. Borrowcer shall keep the improvements now existing or herealler ereeled on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards,
including floods or flooding, tor which Lender requires insurunee. This insurance shal} be maintained in the smounts and
tor the periods that Lender requires. The insurance currier providing the insurance shall be chosen by Borrower subject to
Lender's approval which sh:ll not be unreusonubly withheld. If Bortower fuils to maintain coverage described above,

Lender may, ot Lender’s option, oblain coverage to protect Lender’s rights in the Property in uccordance with paragraph
1.

All insurance policies and renewals shall be aceeptable 10 Lender and shall include a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. It Lender sequires, Borrower shall promptly give to Lender
all receipls of paid premiums and renewal notices. In the event of Joss, Borrower shall give prompt nolice to the
insurance carrier snd Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lerderand Borrawer otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damzged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the
restoration or repair ‘s not economically feasible or Lender's seeurity would be lessencd, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid (o Borrower, If
Borrower abandons the Froperty, or does not answer within 30 days o notice from Lender that the insurance catrier has
oftered 1o settle a claim, thes Lender may collect the insurance proceeds. Lender may use thc_rcrmwds ta repair or
restore the Property of to pay samis seeured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower olnerwise agree in writing, any application of proceeds to principal shall not extend or
pastpone the due date of the monthly puymenis referred Lo in paragraphs 1 and 2 or change the amount of the payments. If
under parugraph 21 the Property is acquired by Lender, Borrower’s ight Lo any insurance policies and proceeds resulting
from damage to the Property prior to the ucquiiition shall pass 1o Lender to the extent of the sums secured by this
Seeurily Instrument immediately prior to the aequistiion.

6. Occupancy, Prmrvatron, Maintenance =3 Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
afler the exceution of this Secutity Instrument and shall continue to oceupy the Property as Borrower’s principal
residence for ut least one year after lic date of occupancy, wides Lender otherwise agrees in writing, which consent shatl

- not he unreasonably wiihgcld, or unless extenuating circumstarces: exist which are beyond Botrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit wasle on the Property.
Borrower shall ﬁu in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or thierwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure Such = defuult and reinstate, as provided in
puragraph 18, hy causing the action or proceeding to he dismissed with @ ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property of ether material impairment of the lien
ereated by this Security Instrument or Lender's seeurity interest. Borrower shall uiso s in default if Borrower, during the

oan applcaion proess, gave taloialy e f naccure nformuion o Slemen's To Lender (or [l 0 protide

Lender with any material information) in connection with the loan evidenced by the Note, ‘neliding, but not limited to,
representations cancerning Borrower's occupancey of the Property as s principal residence, It inis Sceurily Instrument js
on & leaschold, Borrower shall comply with ull the provisions of the lease. If Borrower acquires {ex title to the Property,
the [easehold and the Fee title shall not merge unless Lender agrees to the inerger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenans und agreements
containied in this Security instrument, o there is a legal proceeding that may significantly aflfect Lender's righls in the
Property (such es a proceeding in bankrupicy, probate, for condemnation o forfeiture or to enforee taws or regulations),
then Lender may do and pay for whatever 18 hecessary 10 protect the value of the Property and Lender’s rights in the
Praperty. Lender's actions may include paying any sums sccured by a liecn which has priority over this Securit
Instrument, appearing in court, paying reasonable attomeys' fees and enlering on the Property to make repairs, Althoug
Lender may take action under this paragraph 7, Lender docs not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower seeured by this
Security Instrument. Unless Borrower und Lender ugree to ather terms of payment, these amounts shall bear interes)
from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. i _ ) .

8. Nﬁn’tgage Insurance, !f Lender required mortgage insurance us a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortguge insurance in effect. If, for any
reuson, the mortgage insurance coverage required by Lender lupses or ceases to be in effeet, Borrower shall pay the
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. premiums required to obtain coverage substantially equivalent lo the mortgage insurance previously in effect, at & cost
- substantially equivalent to the cost to Borrower of the mortgage insurance previously in cffect, from an altemate

. mortgage insurer ed by Lender. If substantially equivalent mortgage insurance coverage is not available,
. Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly mortgage insufance premium being
paid by Borrower when the insurance coverage lapscd or ceased (o be in effect. Lender will acoept, use and retain these
paymenis as a Joss reserve in licu of mortgage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requites) provided by an insurer

" approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mongage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection, Lender o its agent may make reasonable entries upon and inspections of the Property. Lender shali
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lendes.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair marke? vadue of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Saraiity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in

- writing, the sums secured *y this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the 1519’ amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediaieiy before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in whick ine fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediate.y Sefore the taking, unless Borrawer and Lender otherwise agree in writing or
unless applicable Jaw otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrowe:, ot if, after notice by Lender o Borrowet that the condemnor offers to
make an award or settle a claim for damages, Bor-over fails to respond to Lender within 30 days afier the date the notice
is given, Lender is authorized 1o collect and apply i aroceeds, at its option, cither to resloration of repair of the Property
or to the sums secuted by this Secuity Instrument, whethe: ot not then due. o

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpoic the due datc of the monthly payments referred to in paragraphs ! and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Mot a Waiver. Extcnsion of the time for payment or
‘modification of amortization of the sums secured by this Security instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Berrawer or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successcr.in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Secr:6% Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbestar.ce by Lender in excercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11, Suessssors and Assigns Round: Jolnd and Several Liabllity; Cowshgners, Toc covenants and agroemes of

this Security Instrument shall bind and benefit the successors and assigns of Lender aad Forrower, subject lo the
' provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any srtower who co-sighs
this Security Instrument but does not execute the Note: {a) is co-signing this Security Instrument o4y to mortgage, grant
and convcy that Borrower’s interest in the Property under the terms of this Secunty Instrument; (b) s not personally
obligated to pay the sums secured by this Security Instrument; und (c) agrees that Lender and any othe: Botrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrumen; is subject to a law which scts maximum loan
charges, and that Jaw is finally interpreted so that the interest or other loan charges collected or 1o be collvcted in
connection with the loan exceed the permiited fimits, then: (a) any such loan charge shall be reduced by the amount
neccssary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
petmitted limits wili be refunded (o Borrowet. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a

partial { yment without any prepayment charge under the Note.
14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by

mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed Lo the
Property A of any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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first cluss muil to Lender's address stated herein or any ather address Lender designates by notice to Borrower, Any notice
provided for in this Security Instriment shall be deemed to have been given to Borrower or Lender when given as

* provided in this puragraph.

Y

)

15, Governing Law; Severability, This Sccurity Instrament shall he governed by federal law und the law of the
jurisdiction in which the Property is locatedd. In the event that any provision or clawse of this Securily Instrument o the
Note contliets with applicuble luw, sheh conflict shull not affect other provisions of this Seeurity Instrument ar the Note

b which can be given efivet without the conflicting provision. To this end the provisions of this Sccurily Instrument and the

Note are dectured to be severable. .
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Seeurity Insirument.

17, Transfcr of the Property or o Beneficial Interest in Borrower, If ull or any purt of the Property or any inlerest
in it e xold or transferred (or it a beneticial interest in Borrower is sold ot trunsterred and Borsower is not u nafural person)
without fender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrament. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not tess than 58 Cays from the date the notice is delivered or muiled within which Borrower must pay all sums secured
by this Security Insinment, If Borrower fails 1o pay these sums prior to the expimtion of this period, Lender may invoke
any remudies permitied oy this Seeurity Instrument withoul further notice or demand on Borrower.

18, Borrower's Ztg'4 to Reinstate, Ii' Borrower meets centain conditions, Borrower shall have the right to have
enforcement of this Security ipstrument discontinued ai any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specity for zeinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Svcurity Instrument; or (b) entry Fa judgment enforcing this Security Instrument. Those conditions are thut Borrower: (a)
pays Lender all sums which then waiid be due under this Sceurity Instrument and the Note us i no aceeleration had
oceurred; (b) cures any defaull of any zaner covenunis or agreements; (¢) pays il expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable altomeys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the Jien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sceured by this Sceurity fnstriment shall continue unchanged. Upon reinstutement by
Borrower, this Seeurity Instrament and the obligaticis secured hereby shall remuin fully effective as if no aceeleration
had occurred. Howevet, this right to reinsiate shall not upply in the case of aceeleration under paragraph 17.

19. Sale of Note) Change of Loan Servicer, The (Nole or a partial interest in the Note (Jogether with this Sceurity
Instroment) may be sotd one or more times without prior nedic: to Borrower, A sale may result in a change in the enlily
(knawn as the "Loan Servicer*) that coflects monthly psyments due under the Note and this Seentily Instrument. There
also may bo one or more changes of the Loan Scrvicer unrelated tow sale of the Note. it there is a change of the Loan

~ Servicer, Borrowoer will be given written notice of the change in accoadinee with paragraph 14 above and applicable law.

The natice will state the name and address of the new Loan Servicer s the address (o which payments should be made,
The notiee will also contain any other information required by applicable luw.

20, Hazardous Substances, Borrower shall not cause or permit the presencs; use, disposal, storage, or release of any
Hazardous Substances on or in the Propenty. Borrower shall not do, nor allow snvine else to do, unything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences siiell not apply to the presence, use,
ot storuge on the Property of small quantities of Hazardous Substances that are generally iecognized to be appropriate 1o
normal residentind uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demaitd, owsuit or other sction by
any governmental ot regulatory agency or private parly involving the Property and any fto:ardous Substance or
Envitonmental Law of which Bortower gus nctual knowledge. If Bortower leams, o is notified by =iy govemnmental or
regulatory authority, that any removal or other semediation of any Hazardous Substance affectivg the Property is
necessary, Borrower shall promptly tuke all necessary remedial actions in accordance with Environmenial Law,

As used in this paragraph 20, “Hazardous Substances” are those substanees defined as toxic or hazardous substanues
by Bnvironmenial Law and the folfowing substances: gasoline, kerosene, other flammable or toxie petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing ushestos or formaldehyde, and radioactive
materials. As used inthis paragraph 20, “Environmental Law* means {ederal laws and Jaws of the jurisdiction where the
Property is located that selute 1o health, safety or environmental protection.

NON-UNIFORM COYENANTS. Borrower amd Lender further covenant and agree s follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following

“Burrower’s breach of any covenant or agreement In this Security Instrument (but not prior to acceleration

under paragraph 17 unless appiicable law provides vtherwise). The notice shall specify: (a) the defaults (b) the
action required to cure the defaults (c) a dute, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) thet failure to cure the defoult on or before the date
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- specified in the notice may result in acecleration of the sums secured by this Security Instrument, foreclosure by judicial
. proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclasure proceeding the non-existence of a default or any other defense of Borrower to’
acceleration and foreclosure. If the defauit is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums sccured by this Security Instrument without fusther demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incutred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attomeys® fees and costs of

title evidence,
22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23, Wajver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to tht» 3ocurity Instrument. If one or mote riders are executed by Borrower and recorded together with
this Secufity Instrume:, 2> covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants iy’ agreements of this Sceurity Instrument as if the rides(s) were a past of this Sccurity
Instrument. [Check applicable b0, (es)]

X Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweckly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider (% Other(s) {specify] LECAL DESCRIPTION RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
fnstrument and in any rider(s) executed by Borrower and reccrund with it.

Witneases: 7 ’M«,‘;f' y 4 /%434, | (Seal)

ERNREZ H MIZE -Botrower

Kf:}(f)ﬁd; N CS" _ . e

LINDA 8 NIZB

STATE OF ILLINOIS, (L OO/A Countysa:

L Michelie A M¥iinkon , a Notary Public in and for said county and statc do hercy
certify that RRMEST M MIZE AND
LINDA B MIZE HUSBAMD AND WIFR
, personally known to me to be the same person(s) whose
name(s) subscribed to the foregoing instrutnent, appeared before me this day in person, and acknowledged that
he signed and delivered the said instrument as free and voluntary act, for the uses and purposes

therein set forth,
Given under my hand and official seal, this 2998

My Commission Expires: | 2\/ f / b0
'This Instrument was prepared by: ALk Eadaied MCCLI TON%

, NOTARY PUBLIC, STATE OF WLLINOIS
[ - L LI P 20l0 MY COMMISSION EXPIAFS. 12/11/00

3298120
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ADJUSTABLE RATE RIDER 32981260

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 297H duy of SEPTEMBER , 1997, and s
incorporuted irio vnd shall be deemed to amend and supplement the Mortguge, Deed of Trust or Seeurity Deed (the
*Seeurily Instrumeni®) of the sume date given by the undersigned (the “Borrower”) to secure Borrower’s Adjustable Rate
Note (the *Nole") lo PIRST CHICAGO NBD MORTGAGE COKPANY,

A DELAWARR CORPORATION

{the “Lender”) of the same dute aid covering the property duseribed in the Security Instrument and located at:
1857 N DAMNEN AVENUR UNIT N
C4ICMO, IL 60647

| Propeny Address)
THE NOTE CONTAINS PROVISIUN S ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NG7e LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TiwZ AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition to the coverunts and agreements made in the Sceurity Instrument,
Borrower wid Lender further covenant and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGLS
The Note provides for an initisl interest rate of 7.300 #», The Nole provides for changes in the

interest rate und the manthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will pay may change on the first day of NOVEMBER , 4002 , und on thut day every

12th month thereafter. Each date an which my interest rate could change is called a "Change Date.”

(B) The Index

Beginting with the first Chunge Date, my intetest rate wil) be bused on an Index. The “Indes” s the weekly average
yield on United Stales Treasury sceurities adjusied to o constant maturity of 1 year, as made avistable by the Pedueral
Resurve Board. The most recent Index figure available s of the date 45 days before cach Change Dule is culled the

*Current Index.”
If the Index is no fonger available, the Note Holder will choose a new index which is hased upon comparable

information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding
THREN AND 006/1000 pereentage poini(s) ( 3,00 %) to the Cutrent
(ndex. The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point
(0.125%). Subject to the Himils stated in Section 4(D) below, this rounded umount will be my new interest rate until the

next Change Date,
MULTISTATE ADJUBTABLE RATE RIDER - ARM 8-2 - Single Family -
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* The Note Holder will then determine the amount of the monthly payment thet would be sufficient to repay the unpaid
principal that | am expected 10 owe at the Change Date in full on the Maturity Datc at my new inferest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rale I am required to pay at the first Change Date will not be greater than 9.200 % or
Jessthan P.300 %, Thereafter, my intcrest rale will never be increased or decreased on any single

Change Date by mez than two percentage points (2.0%) from the mate of interest | have been paying for the preceding
twelve months. My irkerest rate will never be greater than 12,200 %.

(E) Eftective Datr. of Changes :
My new interest rate 10! become effective on cach Change Date. | will pay the ameunt of my new monthly payment

bugmmng on the first monthiy Leyment date afier the Change Date until the amount of my monthly payment changes

(FJ Notice of Changes
‘The Note Holder will deliver or me}i to me a notice of any changes in my interest rate and the amount of my monlhly

yment before the effective date of any change. The notice will include information required by law 1o be given me and
also the title and telephone number of a person #h» will answer any question | may have regarding the notice.

BY SIGNING BRLOW, Bortower accepts and czeees to the terms and covenants contained in this Adjustable Rale
Rider. '

/&1‘;@ Cz(_f_Jc\ g M~
ERNEST u NIZE . LINDA 4 AIZE 6

ﬁ 1220008 (9309
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismade this ~ 29TH  dauyol SEPTEMBER , 1997 ,
and is incotporaled into and shall be deemed to amend and supplement the Mortguge, Deed of Trust or
Sccurity Devd (the “Security Instrument®) of the samie date given by the undersigned (the "Borrower”) 1o
sceure Borrower's Note to
PIRST CHICAGO NBD MORTGAGE COMPANY,
A DELAWARE CORPORATION
(the “Lender”)
of the same date and covering the Property described in the Sccurity Instrument and located at:

1657 N DAMEN AVENUR UNIT 3N
CHIC/GD. ILLINOLIS 60647

{Property Address}
The Property irciudes u unit in, together with an undivided interest in the common elements of, o

condominium project known as:
THR TORAYTHE OF LUKTOWN CONDOMINIUN

[Nume of Condominium Project]
(the *Condominium Projec(*). }f-the owness association or other entity which acts for the Condominium
Project (the “Owners Assoviation”™) holds tille 1o property for the henetit or use of its members ar
shurcholders, the Property also ‘neludes Borrower's interest in the Owoers Association and the uses,
proceeds and benefils of Borrower s irierest,

CONDOMINIUM COVENANT </ in addition to the covenanis and agreements made in the Security
Instrument, Borrower and Lender further covenant und agree as follows:

A, Condominium Obligations. Borrower-shal) perform al} of Bortawer's obligations under the
Condominium Project's Constituent Documents. The *Constituent Documents® are the: (i) Declaration or
any other document which creates the Condominioi Projeet; (ii) by-Jaws; (iii) code of regulations; and (iv)
other equivalent documents. Borrawer shall prompis; pay, when due, all dues and ussessments imposed
pursuant lo the Constiluent Documents.

B. Hexard Insurance. So long as the Owners Assecntion maintains, with a generally accepted
insurance currier, a “master” o “blanket” policy on the Condominium Project which is saisfactory to
Lender and which provides insurance coverage in the amounts, tor the periods, and aguins! the hazards
Lender requites, including fire and hazards included within the tena “vatended coverage,” then:

(i) Lender waives the provision in Uniform Covenant Z fGr he monthly puyment to Lender of
the yearly premium installments for Eunnl insurance on the Property; ane!

(ii) Borrower's obligution under Uniform Covenant 5 to muinfuin hezard insurunee coverage
an the Propetly is deemed satisfied to the exient thut the required coverage is' provided by the Qwners
Association policy.

Borrower shall give Lender prompt notice of uny lapse in required huzard insmense<ovemge,

In the event of a distribution of hazard insurance proceeds in licu of reslortion oricnair following a
loss ta the Property, whether (o the unit or to cammon clements, any proceeds payable o Borrower are
hereby assigned and shall be paid to Lender for application 1o the sums secured by the Seeusd!y instrument,
with any exeess paid to Borrower.

C. Public Liability Insurance, Borrower shall ke such actions us may be reasonable to insure that
the Ownets Association mainiuins & public lisbility insurance policy acceptuble in form, amount, und extent
of covoruge 10 Lender.

D. Condemnation. The proceeds of any award or claim for dumages, direet or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit ot of the common clements, or for uny conveyanee in Jiey of condemnation, are hereby assigned
anct shall be puid to Lender, Such procecds shall be applicd by Lender to the sums secured by the Security
Instrument as provided in Unitorm Covenant 10.

MULTISTATE CONDOMINIUM RIDER -Singls Family- Fannle Mas/Freddie Mac (NIFORM (NSTRUMENT Fi 40 9/B0
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E. Lender's Prior Consent. Borrower shalt not, except after notice to Lender and with Lendes's prior
‘written consent, either partition or subdivide the of consent to: : ‘

_ ~ {i) the abandonment or termination of the Condominium Project, except for abandonment or
termination requircd by Jaw in the case of substaniiul destruction by fire or other casualty or in the case of 8
taking by condemnation or eminent domain; ' - :

" (if) any amendment to any provision of the Constituent Documents if the provision is (or the

express benefit of Lender;
(iti) termination of professional management and ussumption of sclf-mansgement of the
Owners Association; or
 (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association u.acceptable to Lender. '
F. Remedies. If Botrower does not pay condominium dues and assessments when due, then Lender

may paydim. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower serured by the Security Instruanent. Unless Bortower and Lender agree to other terms of
payment, inesc amounts shall bear interest from the date of disbursement at the Note rate and shall be:

payable, with i Giest, upon notice from Lender to Bostower requesting payment.

BY SIGNING BELO'Y. Botrower accepts and agrees to the terms and provisions contained in this
- Condominium Rider.

_waﬂ/ﬂ?tf

SBST W MIZE

4

LINDA 7 MI2K
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RIDER - LEGAL DESCRIPTION
N UNIT NUMBER 3N IN THE FORSYTHR OF BUCKTOWN CONDOMINIUM, AS DELINEATED ON A SURVEY
" OF THE FOLLOWING DRSCRIBED TRACT OF LAND:

LOTS 23 AND 24 IN BLOCK 38 IN SHEFFIELD‘S ADDITION TO CHICRGD IN THE SOUTHWERT
1/4 OF THE NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQIS,

WHICH SURVEY I8 ATTACHED AS BXHIBIT *A" TO THE DECLARATION OF CONDOMINIUM
RECORDED P5 DOCUMENT NUMBER 96231637; TOGETHER WITH ITS UNDIVIDED PERCENTRGE
INTEREST IN THE COMMON ELBMBNTS IN COOK COUNTY ILLINOIS.

PARCEL 2;: THB &XCLUSIVE RIGHT TC THR USE OF 'S’, A LIMITED COMMON RLEMENT AS

i DELINEATED ON THE SJRVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT 96231637,

P.1.N., # 14-31-408-012-000y (THIS TAX NUMBFR AFFECTS PIQ & OP)

LOAN # 3295128  MIZE

DPS 049
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