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FRISM MORTGAQE COMPANY

350 WEST MUBBARD-SNITE 222
CHICAGD, ILLINDIS 00810

Prepared by:
ANNE N. MANBFIELD
CHICAGC, IL 60810

601611710

MORTGAGE

THIS MORTUAGE (*Security Instiurenit) is givenon OCTOBER 13, 1997 . The morigagor is
MICHAEL A. LAVELLI
AND SHARCN H. LAVELLI, HUSBANL AND WIFE

("Borrower"), This Security Instrumenl ix given to
PRISM MORTGAGE COMPANY

which is organized and existing under the laws of THE STATL OF ILLINOIS , and whose
address is 350 WEST HUBBARD-SUITE 222
CHICAGO, ILLINQCIS 60610 “Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED FORTY THOUSAND AND 00/100

Dcliars (U.S. § 140,000.00 ),

This debt is evidenced by Borrower's note dated the same date ns this Securir-Instrument ("Note™), which provides for
monthly payments, with the full debr, if not paid earlier, due and payable on  NOVRMZRER 1, 2012 :
This Sccurity Insirument secures 1o Lender: (a) the repayment of the debt evidenced by the Natz, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums. with interest, sdvanced under paragraph 7 to
protect the security of this Securlty nstrument; and (c) the performanee of Borrower's covenan'zand agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and cenvey fo Lender the following

described property located in - COOK County, lilinois:
UNITS 13A AND 138 IN 5757 NORTH SHERIDAN ROAD CONDOMINIUM, A

DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

14-05-407-016-1107
14-05-407-016-1126

Parcel ID #:
which has the address of 5757 NORTH SHERIDAN ROAD-UNIT 13AB , CHICAGO [Street, City),
IMinois 60660 [Zip Cude] ("Property Address");

LLINGIS-Single ily-PNMA/FHLMC UNIFORM
It STRUMENT Form 2014 9/80
Q-enm.i weos| Amended /g8
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this Security Instrument, Lender may give Borrower a notice identifying the Jien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

8. Hazard or Property Insurance. Borrower shp)l keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods vr flooding, for which Lender requires insurance. Thia insurance shall be maintained in the amounis and for the periods
that Lender requires. The insurance carrier providing the insurance shal) be chosen by Borrower subject to Lender's approval
which shali not be unreasonably withheld. If Borrower fails to maintain coverage described sbave, Lender may, at Lender's
opiion, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, I the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.

Lender may make proof of loss if not made promptly by Bosrower.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the

sy e 1. oo s ol AL LY R

repair is not economically isasible or Lender's security would be lessencd, the insurance proceeds shall be applicd to the sums
secured by this Security iratrament, whether or not then due, with any excess paid 1o Borrower, If Borrower abandons the
Property, or does not answer ati1in 30 days a notice from Lender that the Insurance carrier has offered to seitle 2 claim, then
Lender may coltect the Insurancs proceeds, Lender may use the proceeds to repair or restore the Property or lo pay sums
secured by this Security Instrument; v hether or not then due. The 30-day period wiil begin when the notice is given.

Unless Lender and Borrower othersise agree in writing, any application of procecds to principal shall not extend or
posipone the due date of the monthly [ayizats referred to in paragraphs ! and 2 or change the amount of the paymenis. If
under paragraph 21 the Property is acquired by Leuder, Borrower's right to any insurance policies and proceeds resulting from
dumage to the Property prior 1o the acquisition shall mass to Lender to the exten of the sums secured by this Security Instrument
immediately prior to the scquisition.

6. Occupancy, Preservation, Maintenance and *stzction of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as liorrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Praerty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lander otherwise agrees in writing, w'tich consent shall not be unreasonsbly withheld, or unless
extenuting circumstances exist which are beyond Borrower's corarel, Borrower shall not destroy, damage or impair the
Property, atlow the Property 1o deteriorate, or commit waste on the Frojerty. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's:good faith judgment could resuli in forfeiture of the
Property or otherwise materially impair the lien created by this Security Insiument.or Lender's security inlerest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the act'on oz proceeding 10 be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's/1nicrest in the Property or other material
impairment of the len created by this Security Instrument or Lender's security interest.Serrower shall also be in default if
Borrower, during the loan application process, gave materlally false or inaccurate informatic:ior statements fo Lenider {or failed
to provide Leader with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations cancerning Borrower's occupancy of the Property as a principal residence. [1 thiz-Gocurity Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquires fie tiie-to the Propenty, the
leasthold and the fee 1itle shall not merge unless Lender agrees to the merger in wriling.

7. Profection of Lender's Rights in the Property. If Borrower fails to perform the covenants und agreivents contained in
this Security Instrument, or there is & legal proceeding that may significantly affect Lender's rights in the Froperty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce Jaws or regulations), then Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's righta in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in coust, paying
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lende- does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionnl debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other torms of payment, these amounts shall bear interest from the
date of dizbursement at the Note raie and shall be payable, with inerest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage Insurance as a condition of making the Joan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morguge insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o

Lt
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applicable Iaw provides otherwise). ‘The notice shail specify: (a) the default; (b) the action required to cure the defanit;
(c) & date, not jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
() that Sallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration snd the right to asert in the foreclosure proceeding the
. noneexistence of & default ar any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall he entitled to coflect all expenses incurred in pursuing the remedies provided in this parsgraph

21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
22, Refease. Upon payment of all sums secured by this Security Instrument, Leader shall release this Security instrument

without charge to Borrower. Borrower shall pay any recordation costs. :
23, Walver of Homestead, Borrower waives all right of homesiead exemption in the Property.

24, Riders tc ti" Security Instrument. If one or more riders are executed by Berrower and recorded together with this
* Security Instrument, the e=venants and agreements of each such rider shall be incorporated into and shall amend and sv7plement
the covenants and agreemsr.is-of this Security Instzument as if the rider(s) were a part of this Security Instrument.
|Check applicable box(es)}

Adjustable Rate Rider Condominium Rider || 1-4 Family Rider

Graduated Payment Rider Planned Unit Development Rider | | Biweekly Payment Rider

Balloon Rider Rate Improvement Rider [__] Second Home Rider

VA Rider . Other{s) [specify]

BY SIGNING BELOW, Barrower accepts and agoees 10 the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded will it
Witnesses: E 22 R _
g - (Seal)
MJ;CHAEL A, VELLI -Borrower

SHARCN H. TAVELLI

(Seal)
-Borrower

STATE OF ILLINOIS, COOK County ss:
I, (2. . , a Notary Public in and for said county 2ud <ute do hereby centify

that
MICHAEL A. LAVELLI AND SHARON M. LAVELLI, HUSBAND AND WIFE

, personally known to me to be the same person(s) whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that THEY :
signed and delivered the said instrument as THEIR  free and voluntary act, fof the uses and purpnses thereip set forth.

Given under my hand end official seal, this /B & Htayot /) 2 ‘ ﬁ

My Commission Expires:
Nogldy Pubiic

)?)}J)?)?))J)))JJ)»)JJ))))))W?))))2)))»)))))). :

OFFICIAL SE'?%
' JANEKEMNEALL g
% NOTARY PUBLI(, STATE O ILLINOIS 2
' MY COMMISS{ON EXPIRES 422/00  §
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RIDER - LEGAL DESCRIPTION

UNITS 13A AND 13B IN 5757 NORTH SHERIDAN ROAD CONDOMINIUM, AS
CELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
COMMENCING AT THE INTERSECTION OF THE EAST LINE OF SHERIDAN ROAD AS
WIDENED ANPTHE NORTH LINE OF LOT 13 IN BLOCK 21 IN COCHRAN'S SECCND
ADDITION %C-ADGEWATER IN THE EAST FRACTIONAL 1/2 OF SECTION 5, TOWNSHIP
40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN; THENCE EAST
230 FEET ALONC CAID NORTH LINE AND THE SAID NORTH LINE EXTENDED EAST;
THENCE SOUTHEARSTERLY 99,26 FEET MORE OR LESS TO A POINT IN THE SOUTH
LINE EXTENDED EACZ1 OF LOT 14 BLOCK 21 AFORESAID, WHICH POINT IS 236,41
FER{ EAST OF THE ERST LINE OF SHERIDAN ROAD AS WIDENED; THENCE WEST ON
SAID SOUTH LINE EXTENDEN AND ON THE SOUTH LINE OF SAID OF LOT 14
AFORESAID, A DISTANCE OF 7236.41 FEET TO THE EAST LINE OF SHERIDAN ROAD
AS WIDENED; THENCE NORTHERLY. IN A STRAIGHT LINE ALONG SAID EAST LINE OF
SHERIDAN ROAD AS WIDENED 99.03 FEET MORE OR LESS TO THE POINT OF
BEGINNING, IN COOK COUNTY, IULINOIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE DECLARATION CF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 24384852, AND AS AMENDED I'ROM TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,

ILLINCIS,

14-05-407-016-1107
14-05-407-016-1126

DPS 048
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  13TH  dayof OCTOBER |, 1997 \
and s incorporated into and shatl be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the “Borrower™) to secure

Borrower's Note Lo
PRISM MORTGAGE COMPANY

(the "Lender")
of the same date and cavering the Property described in the Security Instrument and located at:

5757 NOKTH SHERIDAN ROAD-UNIT 13AB, CHICAGCO, ILLINOIS 60660
{Property Address)

The Property incivaey a unit in, together with an undivided interest in the common elements of, a condominium
project known s
5757 NORTH SHEAJDAN ROAD

{Nume of Condominium Projeci}
(iht *Condominlum Projeci”). )%-the owners association or other enthty which acts for the Condominium Project
{the "Owners Assoclation”) hoids tiiie to property for the benefit or use of its members or shareholders, the
Property aiso includes Borrower's inturest in the Owners Association and the uses, proceeds and benefits of
Borrower's intorest,

CONDOMINIUM COVENANTS. ‘s addition to the covenants and agreements made in the Securily
{nstrumierit, Borrower and Lender further coverury and agree as foliows:

A. Condominium Obligations. Borroveer shall perfarm all of Borrower's obligations under the
Condominium Project's Consitusnt Documents. The "Constitusmt Documents® are the: (i) Declaration or any
other document which crestes the Condominlum Project; (i) by-laws; (iit) code of regulalions; and (iv) other
equivalent documents, Borrower shall prompily pay, when dys, all dues and assessmems imposed pursuant to the
Constituent Documenis,

B. Hazard Insurance. So long 2 the Owners Assoclatica ragintuins, with a generally accepted insurance
carrier, a "masier” or "blanker” policy on the Condominium Pigject which is satisfaciory to Lender and which
provides insurance coverage in the amounts, for the periods, and against 12 hazards Londer requires, including
fire and hazards included within the term “exiended coverage,” then:

() Lender walves the provision in Uniform Covenam 2 for the mowsily payment 10 Lender of the
yeacly premium instaliments for hazard insurance on the Property; and

(1) Borvower's obligation under Uniform Covenant § 10 mainiain hazsrd insurance coverage on the
Property is deemed satisfled to the extent that the required coverage is provided by ine Owners Association
policy,

Borrower shall glve Lender prompt notice of any lapse in required hazard insurance coverigs.

In the event of a distribution of hazard insurance proceeds in lieu of restoration of repalr feilowing & loss 1o
the Property, wheihor to the unit or lo common elements, any proceeds payable 10 Borrower are horely assigned
and shali be paid to Lender for application to the sums sccured by the Security lnstrument, with any ¢xcess paid to
Borrower.

C. Public Lisbillty Insurance. Borrower shall take such actions as may be reasonable 1o insure that the
Ownere Association maintains a public Hability Insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTIBTATE CONDOMINIUM RIDER-Singla Family-Fannle Mas/Freddis Mec UNIFORM INSTRUMENT Form 3140 9/80

Figalot? 9
q-a {9108:.01 VIP MORTGAGE FOAMS - 13131283-4100 . (80018317281
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