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MORTGAGE
LOAN NO. 6606

THIS MORTGAGE (“Sccurity Instrument*yiz sivenon  OCTOBER 13, 1997 . The morigagor ls
MORRIS M. POSTONE AND MARGAXXT M., NICKELS, HUSBAND AND WIPE

{“Borrower").

I This Security {nstrument Is given to

PRISM MORTGAGE COMPANY,

A ILLINOIS CORPORATION '

which is organized und existing under the laws of  ILLINOIS , and whose address 1s

350 W. HUBBARD, SUITR 222

CHICAGO, IL 60610 ("Lendes").

Borrower awes Lender the principal sum of ONE HUNDRED SIXTY-FIVA THOUSAND AND 00/100
Dollarr(U:s. § 165,000.00 ).

This debt iy evidenced by Borrower's note dated the same doic as this Security Instruinent ("Note®), which provides for

monihly payments, with the full debt, if not paid ¢arlier, due and payable on NOVEMNERR 1, 2027 . This

Security instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with inierest, and all renewals,

extensions and modifications of the Note; (b} the payment of all other sums, with intcrest, adviices yinder paragraph 7 1o

protect the security of this Security Instrument; and (c) the performance of Burrower's covenants and pgreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coavev-to Lender the

following described property located in COOK County, Hllinois:

LOT 5 AND THE NORTH 1/2 OF LOT 6 IN BLOCK 64 IN HOPKINS ADDITION

TO HYDE PARK, IN THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION

14, TOWNSEIP 38 NORTH, RANGE 14, BAST OF THE THIRD PRINCIPAL

NERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH BURVEY IS ATTACHED

AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED A8

DOCUMENT 22422804, AND AS AMENDED FROM TIME TO TIME, TOGETHER

WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,

IN COOK COUNTY, ILLINOIS.

TAX ID #20-14-209-030-1006 TV
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which has the address of 5626 SOUTH Doncnsa;rﬁﬁ AVENUE, UNIT #§, cnxcac?cu’

Ilinols 60637 ("Property Address™);

{Zip Code|

TOGETHER WITH ail the improvements now or hereafter erected on the property. and all easements, appurienances,
and fixtures now or hereafrer a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, gram and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by lurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVTVANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Princir«i und Interest; Prepayment and Lute Charges. Borrower shall promptly pay when due the
principal of and interest on wie aeh: evidenced by the Note and any prepayment and Jate chacges due under the Note.

2. Funds for Taxes and lrsvance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments #c= due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly
taxes and assessments which may attao priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents on the Propeny,-iiany; {(c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (c) yearly moteage insurance premiums if any; and (f} any sums payable by Borrower to
Lender, in accordance with the provisions of parsgraph 8, in lieu of the payment of morigage insurance premiums. These
items arc called “Escrow Hems,” Lender may, at aaw..ire, collect and hold Funds in an amount not to exceed the maximum
amount o lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from 'ime to time, 12 U.S.C. § 2601 ef seq. (“RESPA"), unless
another law that applies (o the Funds sets a lesser amount. 1f'so, Lender may, at any time, coliect and hold Funds in an
amount not to exceed the lesser amouni. Lender may estimate ie_amount of Funds due on the basis of current data and
reaspnable esiimates of expenditures of future Escrow Items or oftictvise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are iisurvd by a federal agency, instrumentality, or entity
{lncluding Lender, if Lender is such an institution) or in any Federal Hoie Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifylng the Escrow ltems, unless Lender pays Borrower interest-on the Funds and applicable law permits
Lender to make such & charge. However, Lender may require Borrower to pay 2 ueo-time charge for an independent real
estate tax reporling service used by Lender in connection with this loan, unless applicak:z-low provides otherwise. Untess an
agreement is made or applicable law requires interest to be paid, Lender shall not be requiced 1o pay Borrower any interest
or eamings on the Funds. Borrower and Lender may agree in writing, however, that intesest <hall be paid on the Funds.
Lender shali give 1o Borrower, without charge, an annual accounting of the Funds, showing ciedit and debits (o the Funds
and the purpose for which eacl debit (o the Funds was made. The Funds are pledged as additicin! sccurity for all sums
secured by this Securily Instrument.

{f the Funds held by Lender exceed the amounts permitied 1o be held by applicable law, Lende: shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of tiie Funds held by
Lender at any lime is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in
such cusn Borrower shall pay to Lemler the amount necessary to make up the deficiency. Borrower shall make up the
deficioncy in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Securily Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Propeny, shall apply any Funds hetd by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments., Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: firsi, 10 any prepayment charges due under the Note; secand, to amounis payable under
pacagraph 2; third, to interest due; fourth, to principul due; and lnst, to any Jate charges due under the Note,

-
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4. Charges; Liens, Borrower shall pay all taxes, assessmenis, charges, fincs and impositions attributable to the Propeny
which may attain priority over this Security Insirument, and ieasehold payments or ground rents, if any. Borrower shell pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts (o be paid under this
paragraph. If Borrower makes these paymenis directly, Borrower shall promptly furnish 1o Lender receipts evidencing the
payments,

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the tien in & manner acceptable 10 Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent
the enforcement of the llen; or (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the
fien to this Security Instrumeni, If Lender determines that any part of the Property is subject (o a lien which may attain
priorily over this Security Instrument, Lender may glve Borrower a notice identifying the lien. Borrower shall satisfy the
Hen or take one o2 thore of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
Propenty insured agalnst loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for *vhizh Lender requires insurance. This insurance shali be maintained in the amoums and for the
periods thal Lender sequirer. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be uries<onably withheld. {f Borrower fatls to mainiain coverage described above, Lender may, at
Lender's option, obtain coverage tr. protect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shati be acceptable to Lender and shall include 4 standard morgage clavse. Lender
shatl have the right 10 holg the policies wu! venewnls, If Lender requires, Borrower shall prompily give to Lender all receipts
of prid premiums and renewal notices. In the evons of loss, Borrower shall give promp! notice to the insurance carrier and
Lender, Lender may make proof of loss if not marts promptly by Borrower.

Unless Lender and Borrower otherwise agres-o-writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair i zconomically feasible and Lender's security is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, ‘vhetaer or not then due, with any excess paid o Borrower. If
Borrower abandons the Property, or does not answer within 50 Jays a notice from Lender thal the insurance carrier has
offered to settle a claim, then Lender may collect ihe insurance ploceds. Lender may use the proceeds 1o repair or resiore
the Property or to pay sums secured by this Security Instrumens, waesier or not then due. The 30-day period will begin
when the notice is given.

Unless Londer and Borrower otherwise agree in writing, any application wi' oroceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 oz change the amount of the payments. 1f
under paragraph 21 the Propenty is acquired by Lender, Borrower's right to any fisurance policies and proceeds resulting
from damage to the Property prier 10 the acquisition shall pass (o Lender (o the exier: ofthe sums secured by this Security
Instrument immediately prior (o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Rorrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal resicence within sixty days after
the exccution of this Security Instrument and shall continue to occupy the Property as Borrower s-poiicinal residence for al
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which Cousent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property 10 deteriorate, or comniit waste on Ihe Property. Sorrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Propenty or otherwise materially impair the lien crealed by this Security Instrument or
Lender's security interest. Borrower may cure such a default and reinsiate, as provided in paragraph 18, by causing the
action or proceeding {0 be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's inlerest in the Property or other material impairment of the lien created by this Security instrument or Lender's
securily interest. Borrower shall also be in default if Borrower, during the loan application process, gave malerially faise or
inaccurate information or statements to Lender (or falled to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but ot limited 1o, representations concerning Borrower's occupancy of the
Property as a principal residence. 1f this Security insirument is on a leaschold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee thle to the Propeny, the leaschold and ihe fee title shall not merge unless Lender

agreos 10 the merger in writing,
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7, Protection of Lender's Rights in the Property. If Borrowet fails 1o perform the covenanis and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Propenty (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Insirument, appearing in court,
paying reasonable allorneys’ fees and entering on the Property 10 make repairs. Although Lender may take uction under this

paragraph 7, Lender does not have to do so.
Any amotints disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instriment. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower
requesting payinent.

8. Mortgage Insurance. If Lender required mortgage insurance as a condilion of making the loan secured by this
Security Instrume:iv, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the monguge insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the
premiums required te ohtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivatens 1 ihe cost (o Borrower of the mortgage insurance previously In effect, from an aliernate morigage
insurer approved by Lender: it substantially equivalent morigage insurance coverage is not available, Borrower shall pay to
Lender each month 4 sum equr! w one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the
tnstrance coverage lapsed or cessed 12 bo in effect. Lender will sccept, use nnd retain these paymenis as a loss reserve in
lieu of mongage insurance. Loss reserve payments may no longer be required, at the option of Lender, il mortgage
insurance coverage {in the amount and fo¢ %se period that Lender requires) provided by an insurer approved by Lender again
becomes available and s obtained. Borrower siix!) pay the premiums required to maintain mortgage insurance in effect, or to
provide a loss reserve, until the requirement for mortgage insurance ends in accordurce with any wrilten agreement betweett
Borrower and Lender or applicable law.

9, Inspection. Lender or lts ageni may make 1:avorable entries upon and inspections of the Propenty. Lender shall give
Borrower notice at the time of or prior (o an inspection ipecifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or ckam oy damages, direct or consequential, i connection with any
condemnation or other taking of any part of the Property, o7 ft conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the even: of a total taking of the Property, the procecds #uall be npplied to the sums secured by this Security
tnstrument, whether or not then due, with any excess paid to Borrovier. 'n the event of n partial taking of the Property in
which the fair market value of the Property immediately before the taking s equal to or greater than the amount of the sums
secuired by this Securily Instrument immediately before the Iaking, unless Borower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amouni-of <he proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immedialely before the tuking, (ividad by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. in zac event of o partial taking of the
Property in which the fair market value of the Property immedintely before the taking us lezs than the amouni of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in wriling or uniess applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrunent ¥hether or not the sums
are then due,

" mf rjo nr |6 abandoned b{ Borrower, o1 if, after notice by Lender to Borrower that the concemnor offers to make

I3 BN B

! { ' | :
an award or setile a claim for damages, Borrower fails 10 respond to Lender within 30 Jays a’ter lLe Jale the nolice L AIUAH.
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Walver. Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate (o release the liability uf the original Borrower or Borrower's successors in interest. Lender
shall not be required 1o commence procecdings against any successors in interest or refuse lo extend lime for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Botrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shail

not be a waiver of or preclude the exercise of any right or remedy. U
N~
o
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12. Successors and Assigns Bound; Joint and Severable Liability; Co-signers. The covenants and agreements of this
Sezurity Invirument shall bind and beneflt the successors and assigns of Lender and Borrower, subject to the provisions of
parngraph [7. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the note: (a) Is co-signing this Security Instrument only to mongage, grant and convey that
Borrower’s interest in the Property under the terms of this Securily Instrument; (b) is not personally obligaied 10 pay the
sums secured by this Security Instrument; and (c) agrees thal Lender and any other Borrower may agree Lo exiend, modify,
forbenr or make any accommodations with regard fo the terms of this Security Instrument or the Note withour tha
Borrower's conseit.

13, Loan Charges, If the Joan secured by this Security Instrument Is subject to a law which sets maximum loan charges,
and that law is Minally interpreted so that the interest or other foan charges collected or to be collected in connection with the
foan exceed the permitted Jimits, then: (a) any such loan charge shall he reduced by the amount necessary 1o reduce the
charge o the permitted iimit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrosver. Lender may choose {o make this refund by reducing the principal owed under the Note or by making
a direct paymeni to-$orrower. If & refund reduces principal, the reduction will be treated a8 a partial prepayment withou! any
prepayment charge apser the Note.

14, Notices, Any-iiziice to Borrower provided for in this Securlty Instrument shall be given by delivering it or by
mailing 1t by first class 73 unless applicable law requires use of another method. The notice shall be direcied to the
Property Address ar any other «i'-ess Borrower designatcs by notice to Lender. Any notice 1o Lender stiall be given by first
clasy mail 10 Lender's address striedd heroin or any other address Lender designates by notice 1o Borrower. Any notice
provided for in this Security Insirumen’ shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

18, Governlng Law; Severnbility. This S=curity Instrument shall be governed by federai taw and the law of the
jurisdiction in which the Propenty is lucaled. [n.th event that any provision or clause of this Securily Instrument or the Note
conflicts with applicable law, such conflict shall nor-affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. 7+ this end the provisions of this Security Instrument and the Note are
declared to be severable,

16, Borrower's Copy. Borrower shall be given one cofortaed copy of the Nele and of this Security Insirument,

(7. Transler of the Property or o Beneficial Interest in "sorrower. If ail or any part of the Property or any interest in
it Is sold or transferced (or If & bencficlal intetest in Botrower i3 sohd or transferred and Borrower is not a natural person)
without Lender's prior wrillen consent, Lender may, al its option, requie immediate payment In full of all sums secured by
this Security Instrument. However, this aption shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accileraiien. The notice shall provide a period of
not less than 30 days from the date the nolice is delivered or malled within whica Sarrower must pay all sums secured by
this Security Insirument. 1f Borrower fails (o pay these sums prior 1o the expiration-of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borower.

18. Borrower's Right to Relnstate. If Borrower meeis ceriain conditions, Borrowes shal! have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earligr of: (a) 5 drys {or such other period as
gpplicable law may specify for reinstatement) before sale of the Property pursuant (o any power si sale contained in this
Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions sre that Borrower: (a)
pays Lender all sums which then would be due under this Securily Instrument and the Nole ns if 0 acceleration had
oceurved: (b) cures any defauh of any other covenants or agreements; {c) pays afl expenses incurred ‘nonforcing this
Security Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) 1akes such action as Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by thls Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrumem and the obligations sectired hereby shall remain fully effective us if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Noie (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resull in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There aiso
may be one or more changes of the Loan Servicer unrelated (o a sale of the Note, If there is a change of the Loan Servicer,
Barrower will be given writlen notice of the change In accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address 1o which payments should be made. T, ige will
also contain any other information required by applicable Jaw, j} T
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20. Hazardous Substances, Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized 10 be appropriate lo
norma} residential uses and to mainienance of the Property.

Borrower shall promptly give Lender written nolice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulalory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic petroleum products, toxic
pesticides and heroicides, volatile solvenis, materirls containing asbestos or formaldehyde, and radioactive materials. As
used In this paragraph 20, “Environmental Law” means federal laws and {aws of the jurisdiction where the Property is
located that relate to huabh, safety or environmental protectio,

.,_':J-.:‘:: ¥ L

e

NON-UNIFORM COV=NANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies, .cnder shall glve notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreemen’ in this Security Inatrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise;. The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) » date, not less than 30 days fram the date the notice is given to Borrower, by which the default must be
cured; and (d) that faifure to cure the defant o or before the date specified in the notice may result in acceleraiion of
the sums secured by this Security Instrument, f2cz2tosure by Judiclal proceeding and sale of the Property. The notice
shall further inform Borrower of the right to relzstate after acceleration and the right to assert in the Toreclosure
proceeding the non-existence of a default or any otiter Asfense of Borrower to acceleration and foreclosure, If the
default ls not cured on or before the date specified in the notice, Lender ot its option may require immediate payment
in full of all sums secured by this Security Instrument vdthout further demund and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled tc ceilect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasineols attorneys' fees and costs of title evidence,

22. Release. Upon payment of all sums sccured by this Secupsty Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordaiion coris:

23. Waiver of Homestead. Borrower waives all right of homesiead exemption ‘o the Property.

24. Riders to ihls Security Instrument. If one or more riders are executed by Bo:rover and recorded together with this
Security Instrument, the covenants and agreements of each such rider shail be incorporaled into and shall amend and
supplement the covenants and agreememts of this Secwrity Instrumemt as if the rider(z) were a part of this Security

Instrument. [Check applicable box(es)]

Adjustable Rate Rider Condominium Rider Planned Unit Development Rider

1-4 Family Rider Graduated Payment Rider Biweekly Payment Rider

Balloon Rider Rate Improvement Rider Second Home Rider

Qiher(s) [specify]

RS
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BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Tof 9

Whnesses:
/.--"‘_7 -
L e P ;Z.:«::: (Seal)
MORRIS M. POSTONE -~ Borrower
\ i
mo"('o rdfﬂ il (Seal)
MAR T M. NICKELS - Bortower
(Seal)
+ Borrower
(Seal)
- Borrower
STATE OF {LLINOIS }
} ss.
County of Ceell !
l.g/\:;md.;, rownlem .44 Nolary Public in and for said county and state do
hereby certify that

Moves ™ M-Fpoi~onb ant  Mavgrior M. Nidkely

« personally known to me {0 be the same person(s) whose
name(s) subscribed to the foregoing insirument, appeared before me this day in peesur;-and acknowledged that  \-he
signed and delivered the said instrument as ¥hwr~ free and) voluniary act, for the uses aie purposes therein set forth,
Given under my hand and official seal, this LA % dayof Qoo bew v A7

My Commission expires: |
{rr/r'//fiyf Fide it "fﬂ’f‘/‘?fi/3"/’!’”’”’(’””! ¢ w
OFFICIAL SEAL S \

- NCINE E. WHALLM 2
rxoﬁm PURLIC STATE OF ILLINOIS 5

3 MY COMMISSION EXPIRES 313172001

HEOLE HOLELLRLLCCOCC b eld:

Notary Pubiic

Sepeetocioeetrs
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THIS CONDOMINIUM RIDER is mde this 13TH  dayof  OCTOBER 19 97,
and is incorporaied Into and shall be decmed to amend and supplement the Mongage, Deed of Trust or Securily Deed (the
“Security Instrumens™) of the same date given by the undersigned (the “Borrower*) to secure Borrower's Note to

PRISM MORTGAGE COMPANY, A ILLINOIS CORPORATION {the "Lender*)
of the same date and covering the Propenty described in the Securlty Instrament and locaied at:
$626 SOUTH DORCHESTER AVENUE
CHICAGO, IL 60637
tPropatly Audross)
The Property includes & unit in, together with an undivided interes) in the common elements of, a condominium project known
s $624-26 DORCHRSTER CONDOMINIUM
[N of Condgommrman Project]
(the *Condomin'am) Project™). If the owners ussuciation or other emity which acts for the Condominium Project (the "Owners
Association”) holds sitle 10 property for the benefit or use of its members or sharcholders, the Property also includes
Borrower's interest ki ths Owners Association ancd the uses, proceeds and benedits of Borrower’s interest,

CONDOMINIUM COVENANTS, [n addition 1o the covenants and agreements made in the Security [nstrument,
Rorrower and Lender further caveaant and agree ns follows:

A. Condominium Obligations. Sarrower shall performi all of Borrower's obligations under the Condominium Project’s
Constituent Documents. The *Constituenc Documents” are the: (i) Declaration or any other document which creates the
Condominium Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall prompily
pay. when due, all dues and assessments impoced pursuant to the Constituent Documents.

B. Hazard lnsurance. So long as the Owtiers Jsssociation mainitains, with a generally accepted insurance carrier, a
*master” or “blanket” policy on the Condominium rojert which is satisfactory to Lemder and which provides insurance
coverage in the amounts, for the periods, and against the hazaurds Lender requires, including fire and hazards included within
the term *extended coverage”, then:

(i) Lender walves the provision in Uniform Covenani 2 fo; the monthly payment to Lender of the yeurly premium
instaliments for hazard insurarce on the Property, and
(ii) Borrower's obligation under Uniform Covenant § to maintein Stazard insurance coverage ou the Propenty is deemed
satisficd to the extent that the coverage is provided by the Owners Asscziation ralicy.
Borrower shall give Lender prompt notice of sny lapse in required hazard insurance coverage.

In the event of & distribution of hazard insurance proceeds in licu of resioratior.or repair following 4 toss to the Propenty,
whether to the unlt or 1o common elements, any procecds payable to Borrower are torcby assigned anct shall be paid 10 Lender
for application (o the sums secured by the Security Instrument, with any excess paid w0 Forrower,

C. Public Liability Insurance, Borrower shall take such actions as may be reasonab'z-to insure ihat the Owners
Assoviation maintains a pubtic liability insurance policy acceptable in form, amount, and exieni of coverage to Lender,

D. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential ‘puyable 1o Borrower in
connection with any condemnation or other inking of all or any part of the Property, whether of the unit-or of the common
elements, or for any conveyance in liew of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender (o the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except afier aotice 1o Lender and with Lendet's prior written consent,
cither partition of subdivide the Property or consent to:

(i) the abandonmem or lermination of the Condominium Project, except for ubandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condetnnation or eminent
domain;

(i) any amendmen! to any provision of the Constituent Documenss if the provision is for the express benefit of Lender,

(iil) termination of professional management and assumption of self-management of the Owners Association; or

{iv) any action which would have the effect of rendering the public Lability insurance coverage maintained by the
Owners Association unacceptable to Lender,

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae / Fraddie Mec UNIFORM INSTRUMENT Form 3140 B/90
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F. Remedies. I Borrower does rot pay condominium dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower seeured by the Securily
instrutnent, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender vo Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees (o the ferms and provisions contained in this Condominium Rider.

O}K’ZM"‘ A /r'>'-/2:\_ (Seal) WIO((‘(L"@E_ ﬁ( }\)t(/ws (Seal)

MORRIS M. POSTONE -Borows: mem‘r M. NICKELS -Bottowor

(Seal) {Seal)

+Botrgwer ‘Borrowwer
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