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MORTGAGE

8B50020397 f9-

THIS MORT@ AT ("Security Instrument®) is given on October 17, 1997,
The mortgagor is  fatcicia Ann Ruff, Unmarried,

whose address is 2124 Kenilwarth, Berwyn, IL 60402, (with parents)
("Borrower”).

This Security Instrument is given t3 | Superior Bank FSB,
which is organized and existing under the [aws of
the Unired States of America, and whose address is 5600 North River Read,

Suite 600, Rosemont, IL 60018 {"Lender").
Borrower owes Lender the principal sum of ‘One-ilundred Sixty-Six Thousand Five Hundred

and 00/100
Dollars (US. § 166,500,060 ). Thik dbt is evidenced by Borrower's note daled the same

date as this Security Instrument ("Note"), which provides for monthly payments with the full debt, if not
paid earfier, due and payable on November 1, 2977. This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Noie. with interest as provided by the terms of
the Nate, and all renewals, extensions and modifications of the Nuie: (b} the payment of all other sums,
with interest, advanced under parsgraph 6 to protect the security of this Security Instrument; and {c} the
performance of Borrower's covenants and agreements under this Secviuy Instrument and the Note. [For
these purposes Horrower does hereby mortgage, grant and convey io” Lznder the following described

property located in Cook County, Illincis:

EC:] If this box is checked see Schedule A annexed hereto and made a part hereof.

which has the address of 1911 South Kenilworth, Berwyn, IL 60402

("Property Address"}):

BOX 333-CTH
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premiums and renews! notices. [n the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless lLender and Borrower otherwise agree in writing, insurance proceeds shell be applied to
restoration or repair of the Property dJamaged, if the restoration or repair s economically feasible and
Lender’s security is not lessened. If the restoration or repair is not economically feasible or Lender's
security would be iessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower sbandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds lo repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The

30-day period will begin when the notice is given.

Un'éss Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or nostpone the due date of the monthly payments referred to in paragraph | or change the
amount of the ravments. If under paragraph 17 the Property is acquired by Lender, Borrower's right to
any insurance poligies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to ‘thu 2xtent of the sums secured by this Security Instrument immediately prior to the

acquisition.

5. Occupancy, Prescrvition, Maintenance and Protection of the Property; Borrower's Loan
Apptication; Leaseholds: Condominiums; Planned Unit Developments. Unless Borrower's loan
application and Lender's loan approva, provided that the Property was not required fo be occupied as
Borrower's principal residence, Borrawer shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the 2xecution of this Security Instrument and shall continue to
occupy the Property as Borrower's principal residence for at least | yeer after the date of occupancy,
unless Lender otherwise agrees in writing, which vonsent shall not be unressonably withheld, or unless
extenuating circumstances exist which are beyonc—Parrower's control. Borrower shall not destroy, demage
or impair the Property, allow the Property to detericiate, or commit waste on the Property. Borrower
shall not permit, or be alleged to have permitted, the Troprty to be used in connection with eny illegal
activity. In that regard, Borrower shall be in default if aiv orfeiture action or proceeding, whether civil
or criminal, is begun that in Lender's good faith judgment <suld result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrament or Lender's security interest,
Borrower shall also be in default if Borrower, during the loan appliceiion process, gave materially false or
inaccurate information or statements to Lender {or fniled to provide Lender with any material information)
in connection with the foan evidenced by the Note, including, but not limitzd-to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Sccurity Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lesse. If Borrower seauires fee title to the
Property, the leasehold and the fee title shall not merge uniess Lender agrees to the meepar in writing,

If this Security Instrument is on a unit in a condominium or & planned unit develonment, Borrower
shall perform all of Borrower's obligations under the declaration or covenants creating or gorerning the
condominium or planned unit development, the by-laws and regulations of the condominium or planned unit

development and constituen! documents,

6. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnetion or
forfeiture or to enforce laws or regulations), then Lender may do end pay for whatever is necessary to
protect the value of the Property and lLendes's rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, paying insurence
premiums, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 6, Lender does not heve 1o do so.

Any amounts disbursed by Lender under this paragraph 6 shall become edditional debt of Borrower
secured by this Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these
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notice shall be directed to the Property Address or any other address Borrower designetes by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or any
other address Lender designetes by notice to Borrower. Any notice provided for in this Security
Instrument sha!l be deemed to have been given to Borrower or Lender when given as provided in this

paragraph 12,

13. Governing Law: Severability. This Security Instrument shall be governed by federal Jaw,
Iltinois law and any local law that applies in the place in which the Property is located. In the event that
any provision or clause of this Security Instrument or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared

to be severable.

14. Borrower's Copy. Borrower acknowledges receipt of photocopy or a conformed copy of the
Note and of t"is Security Instrument.

I5. Sale o/ Note; Change of Loan Servicer. The Note or & partial interest in the Note (together
with this Security (nsirument) may be sold one or more times without prior notice to Borrower, A sale
may result in a change i the entity (known as the "Loan Servicer") that collects monthly payments due
under the Note and this Sscurity Instrument. There also may be one or more changes of the Loan Servicer
unretated to a sale of the Notz: If there is a change of the Loan Servicer, Borrower will be given writlen
notice of the change in accordanze with paragraph 12 and appliceble law. The notice will state the name
and address of the new Loan Servicsr and the address to which payments should be made. The notice will
also contain any other information requized by applicable law.

16. Hazardous Substances. Borrowzr-shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on cr in.the Property. Borrower shail not do, nor allow anycne
else to do, anything affecting the Property that'is in violation of any Environmental Law. The preceding
two sentences shall not apply to the presence, ure, 'or starage on the Property of small quantities of
Hazardous Substances that are generally recognized (o ‘e appropriate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender writlen notice o any investigation, claim, demand, lawsuit or
other action by sny governmental or regulatory agency or priva.e pariy involving the Property and any
Hezardous Substance or Environmental Law of which Borrower has wctta) knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removai or other remediation of any
Hezardous Substance affecting the Property is necessary, Borrower shail promptly take all necessary
remedial actions in accordance with Environmental Law,

As used in this paregruph 16, "Hazardous Substances” are those substancec” ditined as toxic or
hazardous substances by Environmental Law and the following substences: gasoline, '¢ad-based paint,
kerosene, other flammeble or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials. As used in this ‘ne.agraph 16,
"Bnvironmental Law" means federal iaws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection.

17. Lender's Rights if Borrower Fails to Keep Promises and Agreements. If any of the
events or conditions described in subparagraphs (A), (B), (C), (D), (E) or (P} of this paragraph 17 shall
occur, Lender, after giving Borrower any timely notice of Borrower's right to cure as may then be
required by applicable law and Borrower's failure to cure within the time period set forth in such notice,
may require that Borrower pay immediately the entire amount remaining unpaid under the Note and this
Security Instrument. This requirement will be called *Immediate Payment in Pull.”

If Lender requires Immediate Payment In Full, Lender may bring a lawsuit to take away all of
Borrower's remaining rights in the Property and to have the Property sold. At this sale Lender or another
person may acquire the Property. This is known as "foreclosure and sale.” If the proceeds of this sale are

1L 1ST/2ND MORTQAGE (7/19/6) PAGE & of 8 SB12600E
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Doc. #

rents of the Property; and (iii) ench tenent of the Property shall pay all rents due and unpaid to Lender or
{.ender's agent(s) on Lender's written demand to the tenant.

Bortower has not executed any prior assignment of the rents, except to the holder of 8 mortgage, deed
of trust or other encumbrance which has priority over this Security Instrument and has not and will not
perform any act thet would prevent Lender from exercising its rights under this peragraph 19 which
Lender presentiy has, or any rights to which Lender may become entitled in the future as a result of the
release, satisfaction or invalidily of a presently existing assignment of rents.

Any application of rents shall not cure or waive uny defauls or invalidate any other right or remedy
of Lender. This assignment of rents of the Property shall not cure or waive any default or invalidate any
other rights or remedies of Lender. This assignment of rents of the Property shall terminate when the debt
secured by the Security Instrument is paid in full.

20. Argointment of Receiver: Lender in Possession. Upon acceleration under paragraph 17 or
sbandonment (of 'the Property and at any time thereafter Lender, in person, by agent or by judicially
appointed recerver, shall be entitled to enter upon, take possession of and manage the Property and to
collect the rents o e Property, including those past due, pursuant to paragraph 19. However, Lender
shall be under no obligation to enter upon, take control of or maintain the Property. Any rents collected
by Lender or the receiver <'iall be applied first 1o payment of the costs of mansgement of the Property and
collection of rents, including. but not limited to, receiver’s fees, premiums on receiver's bonds and
repsonable attorneys’ fees, and tnen to the sums secured by this Security Instrument. Lender and any
receiver shall be liable to account oaly for those rents actually received.

21. Release. Upon payment of sl sums secured by this Security [nstrument, Lender shel! discharge
this Security Instrument without charge tu-itirrower. Borrower shall pay all costs of recordation, if any.

22. Wajver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Use of Property: Compliance with Law. Borrower shall not seek, agree to or make a change
in the use of the Property or its zoning classification, ualess d.ender has agreed in writing to the change.
Borrower shall comply with all faws, ordinances, regulatiors and requirements of any governmental body

applicable to the Property,

24. Riders to this Security Instrument. If one er more videts are executed by Borrower and
recorded together with this Security Instrument, the covenants and agreeinerits of each such rider shall be
incorparated into and shall amend and supplement the covenants and agreements of this Security Instrument

as if the rider{s) were a part of this Security Instrument.

[Check applicable box(es))

E{] Adjustable Rate Rider [:I Condominium Rider -4 Pamily Rider

D (raduated Payment Rider I:] Planned Unit D Biweekly Payment Rider
Development Rider

[x] Other(s) fspecify! ] Balloon Rider [] Second Home Rider

Legal Descriptien

Se125006
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SCHEDULE A’

Tax ID #: 16-19-322-004-0000
Property Address: 1911 South Kenilworth, Berwyn, IL 60402

LOT 125 IN BERWYN GARDENS A SUBDIVISION OF THE SOUTH 1/2 OF THE

SQUTHWEST 1/4 OF SECTION 19, TOWNSHIP 39 NORTH RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Doc. # 97780406 Page 9 of 12
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ADJUSTABLE RATE RIDER SB50020397
(LIBOR 6 Month Index (As Published in The Wail Street Journst) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 17¢h  doay of October, 1997,
and is incorporated into and shall be deemed 10 amend and supplement the Mortgege, Deed of Trust or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower”) to

secure Borrower's Adjustable Rate Note (the "Note") to Superior Bank FSB
(the "Lender")

of the same dute and covering the property described in the Security Instrument and located 8t 1911 South

Renilworth, Gezwyn, IL 60402
(Property Address)

THE NOTI “CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATZ AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE 2URROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE M2X)MUM RATE THE BORKOWER MUST PAY.
ADDITIONAL COVENANTS. _In addition 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender fuither covenant and agree as follows:
1. INTEREST RATE AND MONTMLY PAYMENT CHANGES
The Note provides for an initial interést'eete of  10.375%  (the "Initial Rate”). The Note provides

for changes in the interest rate and the monthiy payments as follows:
This Note is not payabie in insta'imsnis of equal amounts. Larger installments

may be due as provided herein. The inwerest rate in effect on the date of this Note {"Initial
Rate") is 10.375% per year, which, except for-old days’ interest, if any, will be applied lo 8
360 day year consisting of 12 months with 30 day»'euch.

The interast rate [ will pay may change on the Jat day of November, 1999,
and on that day every 6th month thereafter. Each date rr-which my interest rale could change
is called a "Change Date.”

Beginning with the first Change Date, the interest rate-wili be based on an Index. The
"Index" is the average of interbank offered rates for 6 month Ud. dollar-denominated deposits
in the London market (*LIBOR") as published in 7hs Wai! Strest Juurrai "Money Rates” table.
The "Current Indes” is the mosi recent Index value available as of the Jate-forty-five (45) days
before each Change Date if such date falls on a Friday or, if such datd does not fall on &
Priday, then the "Current Index" s the most recent Index value available as of the Priday
immediately preceding the date forty-five (45) days before each Change Date ilefore each
Chenge Date the Note Holder will calculate the new interest rate, which, except fur-any odd
days interest upon prepayment in full, will be spplied to a 360 day year consisting of 12
months with 30 days each, by adding g ,250 percentage points (the "Margin”J to the
Current Index. When a new rate is determined, the rate will be rounded to the nesrest 1/8%.
The Note Holder will then determine the amount of the level monthly payment that will be
sufficient 10 repay the then unpaid principal in full by the maturity date of this Note, sssuming
that aif delinquent payments are made and that all future payments are made when due.

1ST/AD]. RATE LIBOR 6 MONTH INDEX MTG. RIDER
DISCOUNT 24 MONTHUMONTHLY SIMPLE {9/96) PAGE | OF 3 SB99639C
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Adjustable
Rate Rider.

(Seal}
Borrower

Patricia Ann Ruff

(Seal}
Borrower

(Seal)
Borrower

(Seal}
Borrower

IST/ADJ. RATE LIBOR 6 MONTH INDEX MTG. RIDER
DISCOUNT 24 MONTHS/MONTHLY SIMPLE (9/36) PAGE 3 OF 3 $899639E
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