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‘ MORTGAGE

THIS MORTGAGY ("Security Instenmeat ™y s given on Getober 1%, 1997 . The wortgagor is
TIMOTHY M. FAKKRLL ¢ SN M. FALRFLL - TR

("Borrower™). This Seeury Instrument is given to
Dime Movtgage, I[ne.

wluch is organized wnd existing wnder the laws of - the State of dzw York . and whose
address is Execubtive Towers 1411 Opus Plagwe, Suite 200 Downers Grove, IL 60510
{"Lender™ ) Boreawer owes Lendet the principal sum of

S Wue e L Eorey Nrne Gt D i Hondee !l and o0 Fodars (115, 5149,600.00 ).
This debt is evidenced by Borrower's aote dated the same date as this Sccurity [nsteument ("Note®), which provides for
motthly payments, with the full debt, i not paid carlier, due and payable o Novemboer @, 2027

This Security Instrument secures to Lender: (a) the epayment of the debo evideneed by the Naie, with interest, and all rvmw.\ls
extensions and moditications of the Note; () the payment of all other sums, with interest, alvapced under paragraph 7 to
protect the security of this Security Instrament; and (¢) the performance of Borrower's covenants aniigreements under this
Sceurity tnstrument and the Note  For this purpose, Borrower does herehy mortgage, grant and conveyqestander the following
described property located in Cook County, Hlinois:

SEE LEGAL DESCRIPTION RIDER ATTACHED.
P.I.N, # 02-19-325-037 vol. 149\

\ \ }\\l l‘(\‘ Doy

Parcel 1D #:
which has the address ol 1620 BURNING BUSH LANE, HOFFMAN ESTATES {Street, Cuy),
llinois 60195- [ap Codde) (“Property Address”);
ILLINOLS -Gyl Family. FNMAIFHLML UNIFOAM
% INSTRUMENT Form 3014 9/90 646813

fbialy hnl‘ .
@y skl ks o Amended 8/96
Page t ol § VM MORTGAGE FORMS (3008 1 T




| UNOFFICIAL COPymostn..

TOGETHER WA all the inprovements wow or heveatier erected an the property, and sl) ensements, appurienances, and
fixtures now or herealter o pant of the property. Al replacements and additions shall also be covered by this Security
Instrument. AN ol the foregeing is referred ao s this Security lstemnent as the "Property.”

BORROWER COVENANTS that Borrower t5 fawlully seisedh of e estate herelry conveyed and tias the right 1o mortgage,
prant amd convey the Property and that the Property is uhrncubered, except tor encumbrances of record, Borrower warrants
atid will defend generally the titde to the Property against 3l claims and demands, subject to any encubrances of tecond.

THIS SECURITY INSTRUMENT combines uniform covenants for national use il non-uniform covemunts with [unuui
variations by wirisdiction to canstiune @ uniorn securty instnunent covering real property,

UNHFORM COYENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Principal and Interest; Prepuyment and Eate Charges. Borrower shall protoptiy pay when due the
privetpal of and interest on the debt evidenced by the Note and any prepayment and Lite chirges dae under the Nate, ‘

2. Fuuds for Taxes and Insurance, Sulieet to applicable law or 1o g wrilten waiver by Lender, Borrower shall pay to
Lender on the deg mpnthly payinents are due under the Note, until the Note s paid in full, o sum CFands"s for: {a) vearly tnxes
and assesynenrs whici iy attain priority ever this Seeurity: Instroment as @ lien on the Property; (hi yearly leasehold payniens
or grovmd tents on the Proserty, i any; o vearly hazard or property insutance premiums; (di yearly flood insurance premiums,
Woany; (e vearly morteioe nuurance prewivius, 10 any: and (1 any sums pavable by Horcower to Lender, in sccordance with
the provisions of parageapli 8,71 liea of the payment of mortgage insurice prentiams, These dems are colled "Escrow Tlems,”
Lender may, at any time, cofiest and hold Fands inan amount not to exceed the maximum o a lender for a federally
rebited mortgage foan may requireor Borrower's eswrow aceotnt under the federal Real Estate Settiement Procedures Act of
1974 as amvended fronm e o e, 72 IS CL Section 2601 ¢f seq. ("RESPA™), unless another law that applies to the Funds
sets n lesser amonnt. 1 so, Lender mavd at any e, cobleet and bold Fusds inoan sunoust nol 1o exceed the Tesser amount,
Lender may esbiinate the amount of Funds ue o the basis of carrent dita and reasonable estimates of expenditures ol future
Escrow Jtams or otherwise in aceordatice withanpticalie Jaw,

The Fuds shall be beld in an oetitution whose deposity are dnsured by a federal agency, wstrumentality, or emtity
tinctuding Cender, it Lender s such an instintion) orasmany Federad Home Loan Bauk. Lender shail apply the Funds to pay the
Userow Tems. Lender may not clarge Borrower For holdipg and applying the Funds, annuadly analyzing the escrow aceount, or
verifving the Escrow Rems, uniess Lemder pays Borrower serest unthe Fands and applicable law permits Lender 1o muke such
a charge. However, Lewder may reguine Bortower to pay a oreaisie charge for an independent real estate ax reporting service
ased by Lemder in connection with this Toan, unless applicable v provides otherwise. Unless un ageeemeat i amde or
applicable aw reguires iterest to be paid, Lender shail not be requirad o pay Borrower any interest o carnings on the Funds.
Borrower and Lender iy agree in wiiting, however, thal interest shall e paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and detsito the Funds and the purpose Tor which cach
debit to the Fands was nyude. The Funds are pledyed as additional secarity forallsutus secured by tids Seeurily Instruinent.

If the Funds held by Lemder exceed the amounts permitted to be held by appiicable law, Lender shall account o Borrower
for the excess Fumls i accordunce with the requirements of applicable low. 17 the Gmemnt ol the Fonds held by Lender at any
time is not sufficient to pay the Eserow Ttems when due, Lender ttay so meotily Borrower insvriting, and, in such case Borrower
shall pay to Lender the amwount necessary (o nwke up the deficiency. Berrower shal) mite up the deficiency in no mote than
twelve monthly payiments, at Lender’s sole diseretion.

Upon payment in full of aff sumy sccured by this Security Instrument, Lender shall prongiay“eefund w Borrower any
Funds held by Lender. I, urdder parageaph 21, Leader shall acquire vr sell the Property, Lender, pried s the acquisition or sale
of the Property, shall apply any Fuads held by Lender at the tine of acquisition of sale as o ctedit agaiay e sums secured by
this Security fistrumien.

3. Application of Payments, Unless applicable law provides otherwise, all payients received by Lender under paragraphs
iand 2 shall be applicd: first, 10 any prepayment charges due under the Note; second, o atmounts payable under parageaph 2,
thirct, tor interest due; Tounths, to principal due; and Last, o any late chatges due under the Note.

4. Chorges: Liens. Borrower shall pay all taxes, assessiments, charges, fines and impositions atributable to the Property
which may attain priority over this Secority Insteement, and leaschold payments or ground rems, il any. Borrower shall {!Jiy
these obligations in the manner provided in parageaph 2, or i not paid in that manner, Borrower shall pay them on time direcily
1o the person ewed payment. Borrower shall prompily furnish to Lender all sotices of amounts to be pald under this paragraph.
It Borrower makes these payments directly, Borrower shall prompily furnisit to Lender receips evidencing the paymens.

Borrower shall prompily discharge any Tien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling o the payment of the obligation secured by the hen in a aunner acceptable 1o Lemder; (h) contests in good faith the len
hy, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operite to prevent the
criforcement of the lien; or () seeures from the botder of the Hien an agreement satisfuctory o Lender subordinating the lien 1o
this Security Instrament. [F Lender deternsines that any part of the Property is subject to a lien which may mtain pr‘mri'li ivcr
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this Sccartly Tostrument. Lender may give Borrawer i natice identifying the lien. Borrower shall satisty the lien or thke one or
ntore of the actions set forth above within H days of the givieg of notice.

L. Huzard or Property lsurance, Borrower shall keep the improvements now existing vr herealter crected on the
Property inaured against losy by fire, hazards included within the term “extended coverage” and any other hazards, including
Noods or flooding, Tor which Lender requires insurance. This insurance shall be maintained in (he amuounts and for the periods
that Lender requires. The fnsurance carcier praviding the insurance shall be chosent by Borrower subject 10 Lender's approval
which stall not be unceasonably withheld. If Borrower fails to maittain coverage deseribed above, Lender may, at Lender's
oplion, obtain coverige fo protect Lender's eights in the Propenty in accordance with paragraph 7, '

Al insurance paticies and renewals shall be aceeptable 10 Lender and shall include a standard monigage clause. Lender
shal have the 1ight 1o hold the policies and renewads. 1F Lender reguires, Borrower shall promptly give to Lender all receipts af
paid premivms and renewal notices, In the event of loss, Borrower shall give prompt notice to the insuraiee carrier and Lender.
Lender may make proo of loss it not miade promptly by Bogrovrer,

Unless Lendss and Borrower otherwise agree i writing, insurance procecds shall be applied to restoration or repair of the
Property damiged, it restoration on repair is economically feasible and Lender's security is not bessened. 11 the restorition or
repair is got cconamically feasible or Lender's seeurity would be lessened, the insurance procecds shadl be applied to the sums
secnred by this Security iwirument, whether or not then due, with any excess paid to Borrower, It Borrower abairdons the
Property, or does not answes withn 30 days a potice from Lender that the insurance caerier tas offered to settle a claim, then
Lender may coileet the insuraqee pruceeds. Lender may use the proceeds o repair or restore the Property or 10 pay sums
secureyd by this Security Instrument wnether or noe then due. The 30-day period will hepim when the natice is given.

Unless Lender and Borrower oienvise agree in wiiting, any application of proceeds 1o principal shall not extend or
posipone the due dare of the monthly pavinents relerred @ in parageaphs 1 and 2 or change the amount of the payinents. It
under paragraph 11 the Property is acquired by Lender, Barrower's right 1o any insurance policies and procecds resulting from
danmage to the Property prior o the acguisition shalipass to Lender to the extent of the suims secured by this Security Instrusment
iminediately prior w the acyuisition.

6. Occupanvy, Preservation, Malateaunce ang 2z2eetion of the Property; Borrower's Loan Application; Leasceholds,
Borrower shatl occupy, establish, and use the Property as Bodrawer's principal residence within sixty days after the execution of
this Sccurity Instrument and shall continue to ogeupy the Fronerty as Borrower's principal residence for at least otte year adter
the date of oceupancy. unless Lender otherwise agrees i writing, shich consent shall not be unreasonably withheld, or uniess
extenuating circumstanves exist whieh are beyond Borrower's Contenl. Borrower shall nor destray, damage ar impair the
Propenty, alfow the Property 1o deteriorate, or conmmil waste on the Praperty. Borrower shll by in defawlu il any forfeilure
action or proceeding, whether civil or criminal, is begun that in Lendet"s vaod faith judgment could resuit in forteiture of the
Property ar otherwise maerially impaic the en created by this Secarity [nstrysient or Lender's seeurity interest Botrower ey
core such adefault and reinstate as provided n parsgraph 18, by eausing the aetion’or proceeding to be dismissed with a rubing
that, in Lender's good faith derermumation, precludes furfeiture of the Borrower's nterest in the Property or other material
impatrrent of the fien created by this Security nstrament or Lender's security intsiest. Borrower shall also be in default if
Buorrower, during the foant application process, gave materially false or inaecurate information or statements to Lemder (or Inlled
(o provide Lender with aey material information) in conneviion with the loan evidenced byt Note, including, but tiot limited
to, representations concerning Borrower's occupaney of the Property as a principal residessee. 11 this Security fnstrament i on i
leaschold, Borrower shall comply with all the provisions ol the fease. If Borrower acquices ee tine to the Property, the
leasehold and the fee title shall not merge untoss Lemder agrees (o the nicrgee i writing.

7. Protection of Lender's Rights In the Property. I Borrower fails 1o perform the covenams ad agreaments contained In
this Security Instrument, or theee iv a legat proceeding that may significamly affect Lender’s rights ia thearroperty (such as a
praceeding i bankeaptey, probate, for condenmation or forfeiture or to enforee Taws or regulitions), then Lender may do and
pay far whittever s pecessary o protect the value of the Property and Lender's rights in the Property. Lender's getions may
include paying any sums seeured by a lien which has priority over this Security {nstrument, appearing in court, paying
reasonable atterneys’ fees and catering o the Property o mike repairs. Alibough Lender may thke action under this paragraph
7. Lender tdoes not have 1 do s, ‘

Any amuounts dishiirsed by Lender under this parageaph 7 stindl become additional debt of Borrower secured by this
Security Instnoment. Unless Borrower and Lender agree to other terms of payment, these amotnts shall beas intevest frony the
date of disbursement @ the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

N. Mortgage lnsurance, 17 Lender requited mortgage insurance as @ condition of making the loan sceured by this Security
tnstrament. Borrower shall pay the premiums requiced 1o maintain the mortgage insurinee in effect. 1, for any renson, the
motigge nsurance coverage required by Lender lapses or ceases to he in effect, Borrawer shall pay the premivms tequired to

W,
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obtain coverage substintially cquivalent o the mortgage insurance previously in ctlect, o a cost substantiaily equivalent to the
cost o Borrower of the mortgage insurance previously in effect, Trom an alterssite mortgage insurer approved by Lender. I
substantiolly equivatent mortgage insurance coverage is net available, Borrower shall pay to Lender cach month # sum equal to
vnie-twelftn of the yeaely mortgage insurance prenmnm being paid by Botrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and resain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insarance coverage (in the amount and tor the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtwined. Borrower shall pay
the premiums required to maintain mortgage insurance in eftect, or to provide a loss reserve, until the requirement for morgage
insurance ends in accordiance with any written agreenent between Boreower and Eender or applicable law.

9, fospection. Lemder ar its agent may make reasonable entries apon and inspections of the Property. Lender shall give
Borrower notice an the time of ur prioe W an inspection specifying reasonable cause for the ispection, '

10. Condemnution. The proceeds of any award or clain for damages, direet or consequential, in connection with any
condemnation or Zcher wking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall bu paid to Lemwded

In the event of a fotei taking of the Property, the proceeds shall be applied 1o the sums sccured by this Security [nstrument,
whcther or not then due/ with any excess paid o Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property ivnediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrumens immediately baiore the taking, unless Borrower and Lemder otherwise agree in writing, the sung secured by
this Security Instewinent shall be rediiced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediatiy betore the taking, divided by (b) the fair market vidue of the Property immediately
before the taking. Any balince shatl b vad 1o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediitely before the taking is less than the amount of the sums secured immediately befere the
taking. unless Borrower and Lender atherwisc-avees in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Sceurity Insioanent whether or not the sums are then due,

i1 the Property is abandened by Borrower, or 11 4t notice by Lender 1o Borrower that the condemnor offers 1o make an
award or setthe a claim for damages, Borrower fails 16 respond 1o Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, atits. ontim, either to resloration or repair of the Property o to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, ‘ary_aoplication of proceeds 1o principal shall not extend or
postpone e due date of the monthly payments referred toan paragraphbs 2aand 2 or change the amount of sueh payments.

1. Borrower Not Releused: Forbearnoee By Lender Not o Waiver-Exiension of the time for payment or miedification
of amortization of the sums secured by this Security Instrument granted by Lenaei to any suceessor in interest ol Hotrower shall
ot operate to release the Hability of the origimal Borrowet or Borrower's successors ininterest, Lender shall not be required to
commence proceedings agninst any successer in interest or refuse o extend time (e ayment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made/nyv/the onginal Borrower or Borrower’s
sueeessors in inerest. Any forbearinee by Lender in exercising any right or remedy shall sot be a waiver of or preclude the
exercise of any right or remedy,

12. Successors und Assigns Bound: Jolnt and Severn! Liabilty; Co-slgners, The ¢dvenints and agreements of this
Security Instrument shatl bind amd benefit the suceessors and assigns of Lender and Borrower,” suoveet 1o the provisions of
paragraph 7. Borrower's covenants and agreements shall be joint and several. Any Borrower who_co-signs this Security
Instrument but does not execute the Note: () is co-signing this Security Instrument only to mongage. grant amd convey that
Borrower's tnterest in the Property under the terms of this Security Instrument; (b) is not personally obligaed o pay the sums
secured by this Security Instrument; and (€3 agrees that Lender and any other Borvower mav agree (o extend, modify, forbear or
make any acecnnmedations with regard to the erms of this Security Instrument or the Note withoeut that Borrower's cansent.

13, Loan Charges. 1f the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and thar law is finally interpreted <o that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: () sy such loan charge shall be reduced by the amount necessiry 10 reduce the charge
to the permitted linat; and (b) any sums already collected Trom Borrower which exceeded permitted limity will be refunded to
Barrower. Lender may cheose to nike this refund by reducing the principal owed under the Note or by making a direct
payment o Borcower. 16 a refund reduces principal, the reduction will be tremted as a partial prepayment without any
prepay ment charge under the Note,

14, Notices, Any notice to Burrower provided for in this Security instrument shall be given by delivering it or by mailing
it by first class mail unless applicable Lo requdres use of another method. The notice shall be directed te the Property Address
or any other address Borrower desigmives by notice 1o Leader. Any notice 1o Lemder shall be given by first class mail to

&y sRIL won. o Pags 4916 Form 3014 9/90
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Lender's address stated herein or any other sldress Lender designates by notice to Borrower. Any totice provided for in this
Secupity Instrument shali be decined to have heer grven o Borrewer or Lender when given as provided in (his paragraph.

18, Governing Luw; Severability, This Security Instrument shidl be governed by federad law and the law of the
jurisdiction in which the Property is located. {0 the event that any provision ar clase of this Securily Instrument or the Note
conflicts with applicable faw, such conflict shall not affeet other provisions of ths Security Instrument or the Note whicl can be
given eflect withont the conlbicting provision. To this end the provisions of this Security nstrament amd the Nole are declared
1o b severable.

16. Borrower's Copy. Borrower shabl be given one conformed copy of the Note and of this Security Instrument.

17. Trunsfer of the Property or n Beaefleind Interest in Burrawer. 10 all or any part of the Property or any interest in il
is sold or transterred tor 6 a benedicial interest in Borrower is sobd or transferred and Borrower is not o aatural persans without
Lender's prior written consent, Lender may, at its option, requive immediate payment in full of all sums secured by this
Security Instrurtient. However, this option shall not be exercised by Lender if excrcise is prohibited by federnl law as of the date
of this Security bscosment,

IF Lender exercises this option, Lender siall give Borrower notice of acceteration. The notice shall provide a period of no
less tha 10 days Trom the date the potice is delivered or mailed within which Borrower must pay alt sums secured by this
Security Instrument. [FBodmiwer Tals w pay these sums prior W the expiration of this period, Lender may invoke any remedies
penmitted by this Secueity nactiment withowt funtlier notice or demand on Borrower.

8. Borrowee's Right o Felnstate, I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Insiruineat discostinued a1 any time prior to the carlier of: (0§ days (or such other period as
applicable law may specify for reinswtement) betfore sate of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b entry of o judgront eoforcitg this Security Instrument Those conditions are that Borrower: (a) puiys
Lender all sums which then would be due veaerthis Security Instrument and the Note as i no accelecation had oceurred; (b)
cures any detault of any other covemants or sereemenits; (<) pays b expenses incurred in enforcing this Securily Instrument,
including, but not limited to, reasonable attorneys® foes; and () takes such action as Lender may reasonably require 1o assure
that the lien of this Securily Insteument, Lender's ngbean the Property and Borrower's obligation to pay the sums secured by
this Security Instrament shatl continue unchanged. Upopreinstatement by Borrower, this Security  Invrument and the
obligations seenred heeeby shall veman fully effective as il no weeeleration hid oceurred. However, this right to reinstate shall
not agply i the cise of acceleration under parageaph 17,

19. Sale of Note; Change of Lonn Servieer, The Note or 2 vartial interest in the Note (together with this Security
Instrumenty imay be solid ane o more times without prior notice to Barrower. A sale iy result ina change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Seenrity Instrument. There also mity be one
ar more chinges of the Loan Servicer unrelated 1o a sale of the Note, 1Fiere isachange of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance with paragraph 14 above and aipplieable Taw. The notice will state the nume and
adidress of the aew Loat Servicer and the address o which payments should be'piade. The notice will also contain any other
informaion required by applicable law,

20, Hwzardous Substunces, Borrawer shall tor cause or permit the presence, ase, aisposal, storage, or release of any
Hazardous Substances on or in the Property. Burcower shall not do, nor altow anyone sise o do, anything affecting the
Property hat is in violation of any Environmentad Law. The preceding two sentences shall nodapply 1o the presetice, use, ot
storage on the Property of stall quantities of Hazardous Substances that are generally recognized tetor appropriate 10 norini
residential uses and to maintenance of the Property.

Horrower shall promptly give Tender written notice of any investigation, claim, demand, lawsuil of_other action by tny
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Eavironmenta) Law
of which Borrower has actual knowledge. 1 Borrower learns, or is notitied by any governmental or regulitory authority, that
any removal vr other remediation of any Hazardous Substance affecting the Propernty is necessary, Borrower shindl prosuptly take
all neccssary remechal actions in accordance with Envirommental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or harsardous substances by
Environmental Law and the following substances.  gasoline, kerosene, other Qammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materinls containing asbestos or formaldehyde, and radioactive materiafs. As used in
this paragraph 20, "Environmental Law™ means Tederal iaws and laws of the jurisdiction where the Property is locuted that
rclate to health, safety or envitonimental protection. '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
3. Accelerution; Remedivs. Lender shall give nctice to Borvower prior to acceleration lollowing Borrower's breach
of any covenant or agreement in this Security Instrument (but not priot to uccelerntion under puragraph 17 unless

i
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upplicuble fuw provides otherwise), The notice shall specify: (@) the default; (b)Y the netion required to cure the defuult;
) dnte, not less thun 30 days From the dute the notice is glven to Borrower, by which the defuult must be eured: and
(d) thut fullure to cure the defisdt on or before the date specified In the notice mny revubt in aceeletution of the yums
secured by this Security Instrument, foreclosure by judictal proceeding und sule of the Property, The notice shall further
taforme Borrower of the right to reinstude alter wecelerstion and the right to wsseet In the foreclosure procecding the
non-existence of w defuett or any other defense of Borrowar to sceelerntion and foreclosure. IT the default I8 not cured on
or before 1he dute specificd in the notice, Lender, ot its option, may require immedinte payment in full of all sums
sccired by this Security Instrument without Turther demand und may foreclose this Secuelty Instrament by judiciisl
proceeding. Lender shall be entitled to colleet wll expenses Ineurved In pursuing the remedies provided in this purugruph
31, Including, but not Nmited to, reasonable nttorneys’ fees untl costs of title evidenee,

22, Refeuse. Uipon paviment ol alb sums seeured by this Secunty Instrument, Lender shatl release this Seeurity fnstruinent
without charge to Borrower. Botrower shall pay any recordation costs.

13 Walveraf Tlomestend. Borrower waives all right of homestead exentption in the Praperty.

24, Riders to thds aecurity Instrument. I one or more riders are executed by Borrower and recorded together with. this
Security Insteument, the oy enants and agieements of vieht such rider shall he incorporated into and shall amend and supplenient
the covenants and agreements whahis Security Instranient as if the viderts) were o part of tis Security Insiramen,

(Chech applicable bowesi|
1 Adjustable Rate Rider L] Condominium Rider 1 Family Rider
Grasluared Payment Ruder [ | Planced U Dievelupment Rider | J Biweekly Payment Rider
|1 Bailoon Ruder L } Rate Tmprovement Rider L} Second Home Rider
[ VA Ridter 5] Otherts) {xpecily} Regular Rider

BY SIGNING UELOW, Bortower aecepts and @ ees 1o the terms amnd cavenants contained it this Security instrament and

inay ndeersy executed by Borrower and reconded with it ) ! t
Witneases: s ‘ T
/‘ /’/r g ‘-""’_";" ‘AC (‘ '(I./’o?)/ '
SO luen : B R (Seal)
TIGOTHY M. FARRELL Hutrower
(‘_r." ,.j p 'ﬁ. : ( / . \’ o \/
S AR T L (Seal
LIS M. bARELL Borrower
ASealy , S (Seab)
Bunowe Warrower
A » .A
t ‘ ,‘,.

SUTATE OF ILLIN )IS, ‘ C"\Iiﬂ_\' NN
L. Poewd e ! . o Notary Public in and for said county had state do hereby certify
that  TIMYTHY M. FARRELL
LESA M. FARRELL | {l.inaabtt Moo qor

» personally Known to me 1o be (he same persones) whose tiumeds)
subweribed (o the foregomg instrument, appeared before me this day in person, ang acknowledged that they

signed and delivered the siid instriment as ¢ b feee and voluntary/act, (o the uses and purposes therein set forthy,
Given under my band and officia! seal, this 15th dayof [/ octgppr C 1997
A 1 R L s . ’ L
., ,/ ) ?}p/ /[ (,:1
My Commission Expires: R ;Z R N
i Notmty Pybiic
"QFFICIAL SEAL" i
HARRIET MILLER
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 06/24/01
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LOT 36 IN BLOCK 18 IN POPLAR HTLLS UNIY 4, BEING A SURDIVISION OF PART OF THK
SOUTNEAST 1/4 OF SECTION 24, TOWNSRIP 42 NORTH, RANGE 9, AND A PART OF THE SOUTR
WIST 1/4 OF SECTION 19, TOWNSKIP 42 NORTU, RANGE 10, FAST OF THE THIRD PRINCIPAL
MERIDVAN, ACCORDING TO THE PLAT THEREOF RECORDED IN THE RECORDER'S OPFICE. OF
COOK COUNTY, ILLINOIS, MARCH 10, 1978, AS DOCUMENT NUMBER 14381401, IN COOK
COUNTY, ILLINOIS,




PLAN 750 - 7/1 ARM

O UNGERAGRRY

THIS ADJUSTABLE RATE RIDER s mmade this — 15th day ol October . 1997 .
and s aincorporated into amd shafl be decmed 0 amend and supplement thie Mortgage, Deed of Trust or Scearity Deed (e "Securhy
Instrument™s of the siwne date given by the undersigtied (e " Borrower™) to secure the Borrower's Adjustinte Rate Note ¢the “Note™) to

i: Dime Mortgage, lac.
(the "Lender™y of the same date and covering the property deseribed in the Security Instrument and locued ae

t6o0 BURNING BUSH LANE, HOFFMAN ESTATES, L 60195+

[Property Addresst

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME ANDYHE MAXTMUM RATE THE BORROWER MUNT PAY.

ADDETHONA G COVENANTS, In addition to the covenants and agreements made in the Secority Instewment, Borrower and
Lender further covenant aoed 2aeee as follows:

A. INTEREST RATE ANVCAONTHLY PAYMENT CHANGES

The Note provides for aninilinl intessst rate of 4000 %. The Note provides tor changes i the inferest
rate and the nrmthly payments, @5 follows

4, INTERENT RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dutes
The inerest re [ will pay may chiange on the ties Gay of November . 2004 Jad on gy every
12th month tereatter. Each date on which my interest rate covid ciange s called a "Clange Date "

(B) The Index

Beginnirgg with the tirst Change Date, my interest riie will bedaid onan Index. The “Index” is the weekly average viekl on
United Stites Treasury securities aciisted o a constant matazity of 1 yeat, as iy .avuimblc by the Federal Reserve Boord, The most recent
Index figure availuble as ot the date 45 days hefore eacl Change Date is called b "Cureent index.” |

IFihe Index is no tonger available, te Note Holder will chovse a new nul.\ which is based upon comparable information. The
Nute Holder will give me notice ul this choice.

() Caleniation of Changes

Hefore cach Change Date, the Note Huolder will caloulate my new interest rate by adeing
Two & Three -Quarters percentiyge point{s} { 2,750 %) to the Currern ndex, The
Note Holde: will thet round the result of this addition 1o the neatesi one-cighth of one percentage pant (0. 125%). Subject o the Hinits
stated in Section HED below, this rounded amount will be my new interest vt until the next Charge Daes

The Note Helder will then determine the amnount o the monthly payment that would be sufficient to regay-twe unpaid pringipal tha
Tam expected to owe gt the Ciange Dike in fall on the Maturity Date at my new interest rite in substantinlly egus pmyments. The result
of thix caleulation will be the new amount of my monthly paynwent.

{IhH Limits on Interest Rnle Changes
The mierest rate [am required to pay at the first Change Date will not be greater than 10, 000 % ur lesy than
4,000 %. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more thyn
wo pereettige points (2.0%) rom e rte of interest 1 have been paying for the preceding lweive months, My interest rate will never be

Itd

greater than 12, 009 -

{F) EMfective Date of Changes
My new interest rte will beceme effective on each Cliege Date T will pay the s of -y sew monthly pityment beginning
on the st monthly payiment date after the Change Date until the amount of my monthly payment chinges again.

MULTISTATE MUUSTARLE RATE RIDER - ARM 5.2 - Singhe Fanuby  Fonnie Mae Freddie Mac Unifurm lmlrumml
Form 4A fev 207 Fage ot} Form 3111 GRS
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(F) Notlce of Chunges

The Nute Holder will deliver o7 mail 1 me aontice of any clioges ity inerest rage and the sunount of iy monthly payment
“before the eifecnve date of sy Ciange The motice will inchade intormtion equired by law o be given me ind ase the tithe amd ielephone
mueinber oF a person who will atswer asy question § sy have regarding the hotice,

B TRANSFER OF PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
“Umiforns Covenant 17 of the Security listrunent is amended to read as follows

: Framsfee of the Property or u Beoaefleiaf Interest fn Boreower, 15 all or any part of the Propenty or any faerestin i is soid
o trpskerred torf o beneficial interest i Borrower s sold or transiterred and Hoerower s ot muueal persor) without Lender’'s prior
written cenpsent, Lender miay, AL its option, requite imtnediate payment in fall of abt sams secured by thiy Security Instrinsens

However, this opdien shall not e exercived by Lewsles i exercse is profiihited by tederal hawe i ol the date of this Secunty nsteument.
Beginning v the theer Charge Date s stited in Section dA) of the Note and av ol times thierealter, Lender also shall novexereise this
optios i G Borrower cises to be sybimitted o Lender information required by Lender 1o evidie the intended tansleree as i a new
Toan were bemng wadeac the transteree; and (9 Lender reasonably determines thiat Fender's seenrity will net be impaired by the loan
astumption and hai the sk ot a breact of aay covemant or agreement in tis Securny listranient is sceeptable o Lender.

To the exten fepantcd by applivable Law, Lewder may charge o reasomable fee as o condition to Letder's consetit (o the toan
assumption, Lender may s ogunre the tansfeeee o sign an assimption agreement that is acceptable 1o Lender amd that obligates the
transferee to heep all the protmszs and agreetaents in die Note and ia this Security Instriment. Borrower will continue 1o be obfigated
under e Note and this Seeariny Tivirement unless Lender tedeases Borrawer i wriling.

IT Lender exeromes the oplién fo_tequite immedite payment in full, Lender shalt give Borrower notice of aceeleration. The
tiotice shall provide a penod of net fess a0 days Srom the date the notice is dedivered or mailed within which Borrower must pay all
s sectired by this Security Insteament A AeGuwer ails o pay these sins prior to the expiration of this period, Lemder nuy invoke
aivyy remiedies permitted by this Secarity Inserament-without Tuether botice or demad on Borcower,

BY SIGNING BELOW, Borrower accepts dind agrees to the erm anud w?mms contained in this Adjustable Rive Rider.
L }
7 -

.’/r,r.'ft . “’/
WITNESS  Please PRINT Nane TIROTHY . FARKELL — L Berower

s

1./

. ¢
G Ch ! . \ :
T TS T

e e e e

ol {Sceal)
WITNESS - Plegse PRINT Name - L1sA M. FARMELL Hotrower

WITNESS  Please PRINT Name - Wontewer

WITNESS - Flease PRINT Name - Berrower

MULTISTATE AMIMUSTABLE RATE RIDER - ARM %2 - Single Paminly - Fuannie Mae/Fredifte Mac Unifors Jnstroment
Form A41A  Rev 207 Page 2 of 2 Forn M1 VRS
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REGULAR RIDER TO MORTGAGE

This Rider s led Vctuber 1, 1067 and is partof amd chnges and adus 1o the Mortgige of the sanie

., thate which Horruwer has given w secure Bortower's Note ol the same date (the “Note®) o Dime Mortgage, Inc.

+tthe “Lender . The Margige covers the Property descrivd i ieimd lovated o
BURNING BUSH LANE, HOFFMAN ESTATES, L 60195

620

P Modifications.  [n adiition 1o the covemants and agreements made in the Mortgage, the Lender and Borrower further agree ay follows:

25, CHANGES AND ADDITIONS TO THE MORTGAGE AND OTHER RIDERS:
“This Rider nuakes certain chutpes amd additions to the attached Morygage and imber Riders Whenever the terims conditions and
promuises confaied i the Morigage (Paragraphs 1o 24 and other Riders thilter or are in conllict with this Rider, the provisions
of this Rideraill control

26, ADDITIONAG CHARGES
Nuotsithstanding argthing o e congrary contained in Paragraph 22 o olier provisions of the Mortgage. anless anplicable Jaw
provides otherwise, Tdgae lo pay certvin reasonable charges (inchiding any atterney's Tees actunlly ineurred by Lender for the
review sund preparation w1 i@ uments) assoctisted with the servicaing of thin lows, including, but nel limited to: i) processing
dishonored checks aad tnsurinse boss payments, i1 processing iy request tor an ownership wanster, partiad release, grant of
caserient, nubilication and other apzeementts); iud respondisg 1o my regquest for copies of Toan docuinems and/or a foan paymernt
Bistory and iv) preparation of an wsapzaiment, discharge or sitisfaction ol mortgage.

27.  RIDER VOID IF MORTGAGE SCLD TO FNMA, GNMA, FHLMC, RFC OR SMSC
If e Pederal National Mortgage Association o50956A), Government Nationasl Mortgage Association (GNMA), Federal Howe Loan
Murteage Corporatiog (tFHEMOCY, Residenial Punrcie Comportion (RFFCY or Sears Mortgage Securities Corporation (SMSLU) buys
all or somwe o the Lender's rights wider the Mortgage and e Note, the promises and aereements in Whis rider wilt no fonger have
any foree or etlect. except those promises and agreesments which are acvepted by the purcliasing organiziation.
By «igmng this, Fagree ol of the above

Withesses: L J

4'// A Sl /
TR | Covefoe (o OO0 deido
tnesy Pflease PRINT Nane TIMOTHY [ FAHRT’TIjl,
ha
ks 4 o
_ TG T e

Witness  Please PRINT Name LISA M. FARRELL

Wilhess  Mease VRIN T Name

Winens - Please PRINT Nyme

Wy | f -

TLLENCHS
Porm LUISY Regular Bider (0 Mortgage

6468359




